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6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

5LJLG ,QGXVWULDO 3DFNDJLQJ ODQXIDFWXULQJ
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV

+LIJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
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7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDG S5DWEHDWBIDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVYV '"HVFULSWLRQ ‘D D ‘DWH BULQFLSDO&RVW )DLID O XH

BUHIHUUHG (TXLW\ 2 2

THGGHIGXVWULHV //& ODQXIDFWXUHU RI )L$SHBHF WROMHWHUV DQG
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV a
BUHIHUUHG OHPEHU 8QLWYV 2
BUHIHUUHG OHPEHU 8QLWYV a

7UDQWHFK FRSER WRSE 7UDQVIRUPHU &RROLQJ 3URGXFWV DQG 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ (TXLW\

8UJHQW '62 //& *HQHUDO DRGFI\PHQWLVWU\ 3UDFWLFH
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

9LFWRU\ (QHUJ\ 2SHUDWLRQV //RURYLGHU RI ,QGXVWULDO DQG &RPPHUFLDO &RPEXVWLRQ
6\VWHPV

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

996 +ROGFR //& 2PQLFKDQQHO$RH WDQ OHHHD BWK 3URGXFWV
6HFXUHG '"HEW 6) 2 2 2
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6XEWRWDILDWH LQYHWRWPHQWV
QH VVHWNOXW IDLU

D
1RQ &MRIMWIRQ S$IILOLDWH ,QYHVWPHQWYV

$$& +ROGLQJV ,QF 6XEVWEQNHHDWPHQW 6HUYLFH 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\ 2
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7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDBHIHQFH 5DWEHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ ‘DWH  6KDIW 8QLWIVWHDQG BBG "‘DWH 3ULQFLSDO&RVW )DLADOXH
&RPPRQ 6WRFN 2
$GDPV 3XEOLRXKS QI &U /RFDO 1HZVSDSHU 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
$*6$PHULFDQ *ODVV 6HUYLFHV 3URYLGHU RI &XVWRP *ODVV )DEULFDWLRQ ,QVWDOODWLRQ
$FTXLVLWLRQ //& DQG 6SHFLDOW\ &RDWLQJ 6ROXWLRQV
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\
$LR 3RKDVHUF 3URYLGHILE Q@ 30XPELQJ ,QVWDOODWLRQ
6HUYLFHV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
$0(5(48,3//& )X0O 6HUYLFHV 3URYLGHU ,QFOXGLQJ 'HVLJIQ
(QJLQHHULQJ DQG 0DQXIDFWXULQJ RI &RPPHUFLDO DQG
$JULFXOWXUDO (TXLSPHQW
&RPPRQ 6WRFN 2
$PHULFDQ +HDOWRKXGWDPQF QJ *U +HDOWKPB&HK DL\QEWD |
6HFXUHG 'HEW 3 2
6HFXUHG 'HEW 3
SUERBUNV //& 9HIJHWDWLRQ ODQDJIHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG '"HEW 6)
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\ 2
&RPPRQ (TXLW\ 2
$SFKHUVWHPV //& ODVRUW 6HVBERHPHQWDWLRQ 6ROXWLRQV
3URYLGHU
&RPPRQ 6WRFN
$76 2SHUDWLQJ //& JRBURAKWLIW SHWDLOHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ 6WRFN
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7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDBGHIHQFH 5DWBDWBDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘DWH 6KMHY 8QLWIYWHDQG BBG ‘DWH BULQFLSDO&RVW )DLAD O XH
$XULD 6SDFH //& BURYLGHU RI 6DWHOOLWH 2SHUDWLRQV DQG &RPPDQG
6RIWZDUH IRU 'HIHQVH DQG ,QWHOOLJHQFH 30DWIRUPV

$9(; SYLDWLRQ +ROGLQJV //&

%HKDYHRHORSPRIXBN+RODGLQJIV

%HUWYLDWLRQ

\QF

%OXHVWHP %UDQGV ,QF

%RFFHBDDVBNG XBWYV //&

% 2 XRUSRUDWLRQ

%RQG %UDQG /R\DOW\ 8/&

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
OHPEHU 8QLWV
6SHFISDOWUDIW '"HDOHU 052 3URYLGHU
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

$SSOLHG $RBPDYKRWDS\ 3URYLGHU
6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

&KDWBWHOLQH 6HUYLFHV
B3UHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV
B3UHIHUUHG OHPEHU 8QLWYV

0OXOWL &KDQQHO 5HWDLOHU RI *HQHUDO OHUFKDQGLVH
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
:DUUDQWYV

ODQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH &RQFUHWH
6HFXUHG '"HEW
OHPEHU 8QLWYV

DYLW\ )ORZ 6KHOYLQJ 6ROXWLRQV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

BURYLGHU RI /R\DOW\ ODUNHWLQJ 6HUYLFHV

6HFXUHG 'HEW

6) 2
6)
6)

6)

6)
6)

6)

6)

6)
6)

6)
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BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

7\SH Rl ,QYHVWPHQW ,QYHVWPH
‘DWH

Qw
6KDHY 8QL

7RWDBGHIHQFH 5DWBDWBDWXULW\

BWYWHDQG BBG

‘DW

H

BULQFLSDO&RVW

)DLID O X H

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
&RPPRQ (TXLW\

%ULJKWZRRG &DSLWDO )XQG ,QY®YM\PWMBRMYW 3DUWQHUVKLS

/3 . QWHUHVWV %ULJKWZRRG
S DO )XQG ,,, /3

HUHVWV %ULJKWZRRG

%XFD & //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV

&DWHMDP +ROGLQJIV //& URYLGRU NRRWEHQ J DQG &DUHHU
R 6HU FHV
6HFXUHG 'HEW
6HFXUHG 'HEW

&RPPRQ 6WRFN

&HQWHU3HDN +ROGLQJIV //& ([HFXWLYH 6HDUFK 6HUYLFHV
BUHIHUUHG (TXLW\

&KDQQHO 3DUWQHUV ,QWHUPHGRRWHWRRUF/HKG &RQVXPHU 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

&ODULXV %,*6 //& 3ULQ®GNYHUWLVLQJ )LOP )LQDQFLQJ
6HFXUHG 'HEW

&ODVVLF + * +ROGLQJIV //& BURYLGHU RI (QJLQHHUHG 3DFNDJLQJ 6ROXWLRQV
3UHIHUUHG OHPEHU 8QLWYV

&RPSXWHMWD ERXU & 7K
(F

O
<c
<

Sw
IO
i

6HFXUHG '"HEW

W\ ODLQWHQDQFH 3URYLGHU WR WKH 'DWD &HQWHU

6)
6)
6)

6)

6)

6)
6)
6)
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7\SH Rl ,QYHVWPHQW

%XVLQHVV '"HVFULSWLRQ

,QYHVWPH
‘DWH

Qw
6KDHY 8QL

7RWDG

IHQFH
G BBG

5DWEHDWBDWXUL
‘DWH

W\
BULQFLSDO&RVW

)DLID O X H

&RQQHFMWHFRPPXQLFDWLRQV 6R DWW
+ROG F (TX

LQJIV ,Q

&RHWFUDQVIRUPHUV

&RRJLVWLFY & X\HU

&RWEWDFN ,QF

&4 )OXH QR

&5& (YDQV BBEGFR ,QF

&WDWLYH )RDP &RUSRUDWLRQ

'DOWRQ 86 ,QF

6HFXUHG '"HEW
6HFXUHG 'HEW

SPHQW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\

SHIXUELVKHU DQG 'LVIWDIBXN WBRRIHRIV(OHFWULF
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

&RQWUDFW 3DFNDJLQJ 6HUYLFH B3URYLGHU

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

0OXOWL &0RXG *RYHUQDQFH 30DWIRUP 3URYLGHU
6HFXUHG 'HEW
6HFXUHG '"HEW

*OREDO /DQJXDJH 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW

o<

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

BURYLGHU RI 6XSSOHPHQWDO /DERU 6HUYLFHV

XRQDMGGHG 'LVWULEXWRU RI )LEHU BURGXFWV DQG
L

H
BIVW HD Q
6)
6)

6)
6)
6)
6)

6)
6)

oo o o

6)
6)
6)
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7\SH Rl ,QYHVWPHQW

BRUWIROLR &RPSDQ\ %XVLQHVYV '"HVFULSWLRQ

1&

S5DWEHDWBDWXUL
‘DWH

W\
BULQFLSDO&RVW

)DLADOXH

&RPPRQ 6WRFN

‘\QDPLF &RPPXQLWLHV //& 'HYHORSHU RI %XVLQHVV (YHQWYV DQG 2QOLQH
*

e=
o)
x
%]
<

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
B3UHIHUUHG (TXLW\
&RPPRQ (TXLW\

(OHRMEFKQLFDO ,QGXVWULHV //&@DQXID
'LVWUL

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

(OJBOTXH&R //&

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

(PHUDPTEEKQRGRIXHVLWLRQ &R 'HVLIQ ODQXIDFWXULQJ
\QF
6HFXUHG 'HEW
(VFDOHQW ,QF ODUNHW 5HVHDUFK DQG &RQVXOWLQJ )LUP
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

(YHQW +ROGFR //&

6HFXUHG 'HEW

)&& ,QWHUPHGLDWH +ROGFR //& XSSO\ &KDLQ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG '"HEW
:buuDQWYV

*DU\OLQH //& ODQXIDFWXUHU RI &RQVXPHU 30DVWLF 3URGXFWV
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

RI OLVVLRQ &ULWLFDO (OHFWULFDO
H

U DQG 'LVWULEXWRU RI (QJLQH DQG &KDVVLV

6)
6)

6)
6)

6)

6)

6)
6)
6)

6)
6)

6)
6)
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7\SH Rl ,QYHVWPHQW ,QYHVWPHQ
‘DWH

BRUWIROLR &RPSDQ\ %XVLQHVYV '"HVFULSWLRQ

\ 7TRWDGH
6KMHY 8QLWIVWHDQ

IH
G

Q
]

FH
50

5DWEHDWBDWXUL
‘DWH

W\
BULQFLSDO&RVW

)DLID O X H

*UDGH(LJKW &RUS 'LVWULEXWRU RI ODLQWHQDQFH DQG 5HSDLU 3DUWV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

+DUULHVBMRQ )XQG ,QYHVWPHQWMNYHVWPHQW 3DUWQHUVKLS
/3 ,QWH U H/(W \
/3

+DZN 5LGJH 6\VWHPV //& U RI (QILQHHULQJ 'HVLJQ DQG
L

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWV

+'& +: ,QWHUPHGLDWH +ROGLQJVUDQDJHG 6HUYLFHV DQG +RVWLQJ 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

+RUQEORXEHU//& 0DUL/NULVRPUD@QEF SRUWDWLRQ
6HFXUHG '"HEW
6HFXUHG 'HEW

+RUZLW] +ROGLQJIV //& RI OHFKDQLFDO (OHFWULFDO DQG 30XPELQJ

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW

+\EUL®RBRWLRQV //& OHU RI /LFHQVHG %UDQGHG DQG 3ULYDWH /DEHO

6HFXUHG 'HEW

,* 30HQW &RUSRUDWLRQ 6RIWZDUH (QILQHHULQJ
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW

,JQLOWWMLELOLWN //& 'LILWDO ODUNHWIH@IFEHUYLFHV
6HFXUHG 'HEW

6)
6)
6)

6)

6)

6)
6)

6)
6)
6)

6)

6)
6)
6)

6)
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%XVLQHVV '"HVFULSWLRQ

7\SH Rl ,QYHVWPHQW ,Q
‘D

1&

5D,WBHDWBDWXUL
‘DWH

W\
BULQFLSDO&RVW

)DLID O X H

,PDILQJ %XVLQHVV ODFKLQHV

,PSOXV )RRWEDU

,QILQLW)\ ; +ROGLQIJIV //&

,QVLIKWZHRIBUSRUDWLRQ

,QVEEHWVWKHWLFV 0ODQDJHPHQW

,QWHUIDFH 6HFXULW\ 6\VWHPV

,QYLQFLEOH %RDM: &RPSDQ\

,lRQ 0DLQ ,QYHVWPHQWYV

11&

6HFXUHG 'HEW

/TH&EKQRORJ\ +DUGZDUH (TXLSPHQW
&RPPRQ (TXLW\

3URYLGHU Rl )RRWBEAPWVIY®@G LFHHODWH G
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

DFWXUHU DQG 6XSSOLHU RI 3HUVRQDO

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TX

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

Q G LIAFDQ 63XALHUN LIFQESX U

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

&RRPHUFLDO $8BXBLAHUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

ODQXIDFWXUHU RI 6SRUW )LVKLQJ %RDWYV
6HFXUHG 'HEW
6HFXUHG '"HEW

%W %DFNJURXQ?G\&%?H&.NV DQG 'UXJ
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TX
BUHIHUUHG (TX
BUHIHUUHG (TX
&RPPRQ 6WRFN

/ILIKWLQJ

(MR

VW ,QVSHFWLRQ DQG &HUWLILFDWLRQ ,QVWUXPHQW
R H

LW\
LW\
LW\

6)
6)

6)
6)

6)
6)
6)
6)

6)
6)

6)
6)
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_XQ-|
CRIUVIQWRADGY
8 IXAWG
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOGHIHQFH 5DWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘DWH 6KMY 8QLWIYWHDQG BHG ‘DWH BULQFLSDO&RVW )DLAD O XH
,VDIJHQL[ ,QWHUQDWLRQDO //& 'LUHFW O0DUNHWHHGCR] QHI\DVO BAKR G X F W V/
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\ 2 2
,VODQG 3XAmRNQG & BURYLGHU RI )DFLOLW\ DQG ODLQWHQDQFH 6HUYLFHV WR
)JXHO 5HWDLOHUV LQ 1RUWKHDVW 8 6
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
, 7% +ROGLQRNS*U/& $SLYPEXODQFH 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
:bUuuDQwWVv
-DFNPRQW +RVQEWDOLW\ JUDQFKLVHH RI &DVXDO 'LQLQJ 5HVWDXUDQWYV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
BUHIHUUHG (TXLW\
-RHUQV +HDQWKFDU ODQXIDFWXUHU DQG 'LVWULEXWRU RI +HDOWK &DUH
(TXLSPHQW 6XSSOLHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN
-RUBW +ROGLQJIV //& 6XSSOLHU DQG IHWVWULBEPWRUTRLSPHQW
DQG 6XSSOLHV
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
-7, (OHFWULFDO OHFKDQLFDO (O8HFWULFDO O$FWRPDARLB®@OBUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 2
&RPPRQ (TXLW\ 2

&RPPRQ (TXLW\ 2
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7\SH RI
%XVLQHVYV '"HVFULSWLRQ

,QYHVWPHQW ,QYHVWPH 7RWDG
'‘DWH

Qw HIHQFH
6KDY 8QLWIYWHDQG BBG

5DWEDWBDW X
‘DW

ULW\

H

BULQFLSDO&RVW

)DLID O X H

/% &TIRSFR /3

/OH[ /1&

IRJIYFTXLVLWLRQ /&P SDQ\

0&7 3XAKDFRU-ROGLQJ ,QF

OHWDOIRUPLQJ +ROGLQJIV [/&

OLFREH )RUPXODV //&

OLQL OHBWWURFD //&

OLVVLRQ &URMAFDO *U

ORQH\7K¥FEXLVLWLRQ //&

URYLGH4DRIGZDUH 6HUYLFHV DQG 6RIWZDUH
ROXWLRQV
&RPPRQ (TXLW\

BURYLGHU RI OHWDO %DVHG /DPLQDWHV
6HFXUHG 'HEW 6)

&RPSHWLWLYH /RFDO ([FKDQJH &DUULHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW

ODQXIDFWXUHU DQG 'LR/GWUREKWRU RI +LJK 9

LVFRQQHFW 6ZLWFKHV
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

'LVWULEXWRU Rl 6KHHW OHWDO )ROGLQJ DQG OHWDO

JRUPLQJ (TXLSPHQW

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

1XWULWLRQDO 6XSSOHPHQWYV 3URYLGHU

6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
ODQXIDFWXUHU DQG 'LVWULEXWRU Rl %YUDQGHG 3UHPLXP
%HDGHG ,FH &UHDP
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

%DFNXS 3RZHU *HQHUDWLRQ

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

H D 6HUYLFH )LQDQFLDO )LOH
RQFLOLDWLRQ

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
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8 CIXQWG
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7TRWDOGHIHQFH 5DWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘DWH 6KDHY 8QLWIVWHDQG B8G ‘DWH BULQFLSDO&RVW )DLAD O XH
:DUUDQWV
ORQLWRU86 +ROGLQJ //& 6DD6 BURYLGHU RI OHGLD ,QWHOOLJHQFH 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

2EUD &DSLWDO ,QF 3URYLGMUHRNY ODQDJHPHQW 6HUYLFHV 6SHFLDOL]HG
LQ ,QVXUDQFH /LQNHG 6WUDWHJLHV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

2Q3RLQW ,QGXVWULDO 6HUYLFHWQYLJRQPHQWDO )DFLOLWLHV 6HUYLFHV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
3DY&RQ //& BURYLGHU RI 3SQBIAWLEN VDRV BVKH
"HSDUWPHQW RI "HIHQVH
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)

3HDFKHV +ROGLQJ &RUSRUDWLR@®ROHVDOH 3URYLGHU RI &RQVXPHU 3DFNDJLQJ

&RPPRQ (TXLW\ 2
3ULPH)GYIPWLRQ 6HUYLFHV $LU JUHLJKW /RJIJLVWLFV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

3® 0D[ 5SHVWRUDWLRQ 3DLQW 688HFLMOWH &RQWUDFWRUV IRU WKH &RQVWUXFWLRQ
6HFWRU

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

5LFKDUGVRQ 6DOHV 6ROXWLRQWoXVLQHVV 6HUYLFHV
6HFXUHG 'HEW 6) 2 2
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7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDBGHIHQFH 5DWBDWBDWXULW\
%XVLQHVV '"HVFULSWLRQ ‘DWH 6KMHY 8QLWIYWHDQG BBG ‘DWH BULQFLSDO&RVW

)DLADOXH

5RRI 2SFR //&

5R\DO &XS ,QF

5XJ '"RFWRU

60LFN ,QQRYDWLRQV //&

6RXWK ERDFMQDOV +ROGLQJIV

68 +tROGLQJIV //&

7(& 6HUYLFHV //&

THFHFKHQQLV //&

7KBIILOLDWL 1HWZRUN //&

7LWDQ OHWHHR &RUS

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

SHVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG '"HEW 2
6HFXUHG 'HEW
6HFXUHG '"HEW

&RHH 5RDVWHU DQG %HYHUDJH 6ROXWLRQV 3URYLGHU
BUHIHUUHG (TXLW\

&DUSHW &OHDQLQJ 3URGXFWYV DQG ODFKLQHU\
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG '"HEW

&RPPRQ 6WRFN 2

//@SHFLTROW\&KHPLFDO ODQXIDFWXUHU

6HFXUHG 'HEW 6) 2 2
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

‘LJLWDO 3KRWR 3URGXFW 3URYLGHU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ 6WRFN

BURYLGHU RI -DQLWRULDO 6HUYLFH IRU )RRG 5HWDLOHUV

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)

6SRUWLQJ MHWGEQHV
BUHIHUUHG (TXLW\

3HUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN

9D OKGIGHG 'LVWUIDEX MR RI ODHWHULQJ
DQG OHDVXUHPHQW 3URGXFWV DQG 6ROXWLRQV WR WKH
(QRU,QGXVWU\

6HFXUHG '"HEW 6)
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%XVLQHVV '"HVFULSWLRQ

7\SH Rl ,QYHVWPHQW ,QYHVWPH
‘DWH

Qw
6KDHY 8QL

7RWDBGHIHQFH 5DWBDWBDW
WYWHDQG BBG ‘D

XULW\

WH

BULQFLSDO&RVW

)DLID O X H

8 67THOH3DFLILF &RUS

8% O0$FTXL&R //&

836 ,QWHUPHGLDWH //&

8VHU=RRPKQRORJLHV ,QF

9LWHVVH 6\VWHPV

9257(4 &RLO )LQLVKHUV [/&

: DVK: D[ 6\VWHPV //&

: DWWHUVRQ %UDQGV //&

6HFXUHG '"HEW
B6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

BURYLGHU RI &RPPXQLFDWLRQV DQG 0DQDJHG 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW

0DLO &RPPLQJOLQJ DQG /RIJLVWLFV 3URYLGHU
B6HFXUHG 'HEW
6HFXUHG '"HEW
B6HFXUHG 'HEW
&RPPRQ (TXLW\

6HFXUHG '"HEW
&RPPRQ (TXLW\

Rl 8VHU ([SKWRRDAMLRIQVHDUFK

6HFXUHG '"HEW
B6HFXUHG 'HEW

&RPSRQHQW ODQXIDFWXULQJ DQG ODFKLQLQJ 30ODWIRUP
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

HFLDOW\ SRORMLIQXPRIQG /LIJKW *DXJH
H

&RPPRQ (TXLW\

([SUHVV B\DKU2SHUDWRU
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

JDFLOLW\ ODQDJHPHQW 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW

6)
6)
6)

6)

6)
6)

6)
6)
6)

6)
6)
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7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDG SDWEHDWBDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘D D ‘DWH BULQFLSDO&RVW )DLAD O XH

&RPPRQ 6KDUHV a 2
BUHIHUUHG 6WRFN

D LQWSHHW YLFHV //& BURYLGHU RI 6QRZ 5HPRYDO DQG ,FH ODQDJHPHQW
6HUYLFHV
6HFXUHG 'HEW 6) 2 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
: RUOGRUROGLQIV //& 6XSSO\ &KDLQ ODQDJHPHQW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
(HQR@F ,QF 7HFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR &KHPLFDOV
DQG )RRG ,QIUHGLHQWYV 3ULPDU\ 3URGXFHUV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
<6 *DUPHQWV //& "HVLJQHU DQG 3URSEGHLVY HRZHAWD QGHG
6HFXUHG 'HEW 6)
=5* 3DUWQHUV //& 7DOBQWLVRU\ 6HUYLFHV 3URYLGHU
6HFXUHG '"HEW 3
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6XEWRWDO RRQLRRQMWIWOLDWH
LQYHVWPHQWNQHW DVVHWYV DW IDLU
YDOXH
7RWDO 3RUWIROLR &RPSDQ\ LQYHVWPHQWYV
-XQH RI QHW DVVHWYV DW
IDLWDOXH
ORQH\ PDUNHW IXQGV LQFOXGHG LQ FDVK
DQG FDVK HTXLYDOHQWV
JLUSYAMHULFBIQVXU\ 2EOLIDWLRQV
)XQG &ODVV =
JLGHOLW\ *RYHUQPHQW 3RUWIROLR )XQG

&ODVV ,,,
7RWDO PRQH\ PDUNHW IXQGV
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$ @UOMAR HONDM/ 0 0 DVGHIQHGEHBZ  SRWRIR LOYHAY HON XQBWRKHZ VHQRAG 6HH1 RM& 2 ) DLUSDOH-+ IHDUK 1RU, QAR HON2 - 3RMRIR&RP SRUMRD
IRUDGHFUSIROR / 0 0 SRUNRIR LQYHAR HOV $ @R \WH) XQOVLIQMR HONV XQBWRKHZ MHQRAG DUHHIPXP BHIHGDAVHRXUMW | RURGHR \KH&UHAVY CRONY DY
HIGGEHRZ

" HENQYHAR HOVDHIGFRP HSIRGAEQ) XQBWRNHZ MHQRAGE, IRRERM  RU DVGARUEHGEHBZ ( TXW DJ5Z DUDQNDHQRO LGFRP HSIRGEQ) XQBW
RAHZ MHQRMGE! IRRGRM  D/GHAUEHGEHBZ

6HH1RM& 2 ) DUODOH++ LHDUAK |RU, QMW HOVZ - 3 RUNRIR & RP SRUMRQ DG 6 FKHX®! IRUDVXP POl R JHRIUDSKLF GFDMRQR SRUNRIR FRP SOQHY
SUCASIOVGHAR WED P HQV &R QHAR WED P HOVDQGOFR® XOWGXGHUHGIGRP H 1 HIDIYHFRWMKHUAXOR WHFOBAND HE QVFRXQAEHQ) JU-DMAKDOWH
SUCHSOOIP RXQIRAMBREQ) ROWHEID

2 QRONRO LOMIF HOVDHGHIQGGE, WH $ PWDVGHIGHGEHBZ  DVIQMAR HQVIQZ KIFK P RMWOD R \KHYRIQY VHRXUMY DUHRZ QHG RUZ KHHWHCELOWV\R
GPLDMIUDAMDD R WHERDGUSAHEBNROL/P DQBGHE

3$|ILODM LQHAN HOVDHGHIGGE WH $ PADVIQMHIR HOVIQZ KIFK EHEHHD  DOG LGFOMYH R \KH YR VHRXUMYY DUHRZ QHG DOG\WHLQHXR HOVOUH
CRNFDLI LHG D/& RQUROLQMH HOW

31 RQ&RQNROL RO$ I1LADM QMR HOVDHGHIGHGE, WH $ FADVLQYHWR HOMKDATUHGHWNHUS ROURCLOME HVGRUS | LADMLOME HW

, GFRP HSUIRGAQ) \MURXIK GYLGHB/RUGMMBXMRDY

,Q3 EDHGIGDMY QMIWNDM\XEMPAR FROMPMICP 1QP XP IQMMDM $ VARAGIOWMAKH®! R \RHEDD/ EDHGROWHSDULP RAQVFRQEIQEHXUG
2 YHQUKVY LOGACQ) 5DM 262) 5° | GRYZ KEK IDJHEREHD oG Z 1\ DZ HIKWMG DYHIDIHI GRUR

3UYDM/ ROQ DVGHIGHSEHBZ  SRMRIRLQYHAR HOABHH1 RM& 2 ) DLUSDOH+ IHDUAK 1RU, QMXFHON? - 3RMRIR &RP SRUNRDI RUDGHAUSIROR 3UYDM/ R
SRWRIRLQYHAR HON

0 LG3BI0 DNWDVGHIGHSEHBZ  SRWRIRLQYHAR HOABHH1 RM& 2 ) DLUGDOH-+ LHDURK 1RU, QAR HON?  3RINRIR &RP SRUMRDI RUDGHAUSIROR 0 LGEBI0 DNV
SRWRIR LQYHAR HON

2 WHBRWRIR DVGHIGHGEHBZ  LOYHWR HOABHH1 RM& 2 ) DIUIDOH-+ LHDUAQ 1RU, QHMFHV? - 3RURIR&RP SRAMRYI RUDGHAUSIROR 2 WHU3RWRIR
LO/MHWA HOWV

, QMY HYWQRAD TXOM L) DAHAVCHIGGX@EUBHARY DR WH  $PAWDVGHIGGEHBZ 4 XD\ LQ) DAHNVP XWABBUHMDMBDNY R RECDWHNDARH
WP HR CFDXAMMWROR D) DEAWREOGR) XN LQJ DAHV

" HEWOYHR HONXUWHQ® ROGRQ CRRUCONEMY

$ @R WH) XQOVSRWNRIR LOYHAY HIVDUHIHHDID \XEVFAR UMMPIRQYRQUADBIDY/2 UKMEWNG VUMY

( HHARYH\ IHGEDVR -XCH ZD/CSSH LP DMD ROWH) LW P HIFDQ7WDXY 2 EDIDIRYY) XGE&DN=

0 DMWY CDMIYXQEHURQIRQ) GHIRIDIRD/Z I WHSRWRIR FRP SIQ DG RMHUGIGHY LI CESOAE®

, QUHAY HYYY DU DOHZ DYGHMP LGHGXMQ) LI QU LFDQMGREVHYCEBILCEXW XQBWRKHZ VHCRMS 6HHLRME 2 ) DUIDOH+ HDUA |RU, MW HON?  3RUNRIR
&RP SRR RUXUHUGVRAMRY 1 HIDAYHI QUYDXHMKHUAXOR WHFDBAND H5 AVFRXQARQWHETQRAMHXQ XQE-GFRP P W HVWEHQ YOX-GEHRZ SOU

, QAT HQWP D KDYHDSRWRQ RUDDR WHULGFRP HUFHYHGIURP 3D P HOAQ. QG 33,. © IQMMMRIGYIGHIDY 3,. LOMIWGRP HDQGPP XDIWYHAYICHG
LGFRP HUHBAHMGFRP HQRABOG XUH® LQFDK. 7 KHGL HHFHEHE HHOWH7RBC DMOGG3, . 5 DMUBUHIVWHFDK IDMD/R -XCH

$ @BRWRIRFRP SDQ KHIGTXOUMY DUHEDHGLOWHS 6 XQBWRKHE NHQRAMG

SRWRIRFRP S KHIGHXOWMY DHEGADAMGRANGHR WHS 6

, QMHAE HV DMU-SUAHIMKHEDMR LQWIOIQYHXR HNQWWHVHRXULY SRUMRY

KOS QWUHSUAHONRZ QHYKLS LQDUHIMG U DO RUKRTEQ) HOMY

, QMHAT HW CRAKQUY HE 3UAHQBMRQLYP DEHLQSHFHIAR 1XT GOMWSRZ GHIKLS XQBWRKNHZ MVHIQRFDAMG
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$ P DVUMY R \KH YOUCEG UDMETQVLOWH, QMY HYBRWRIR DV/GHIQGHGEHBZ  BHIUQMHMDADIDMWDAP D EHGAMP IGHGE. W HHFHWRHWHIE2) 5 36)" RUIQ
DIMCDMEDHWDM FRP P RID EDHGROWH| HHIDO XQB/IDMRH3UP HUDM 337 Z KIFK WSLFDD UAHIWHYHY RGH \WUH ROM] P RQIYDARHERURZ HIVRSIRQ

62) 5 EDHGFRQMFWP D LFOGHDRUHAVNSUHIG DO HMAHS $ GXVF HOAV \WDAY AL HGLQ DEAMRQWR\KHWBMG\SB G 7 KHS QWA HOA CESTHG Z KHQWH
62)5 SOVWHS G HWH FH-B/ARHWEMNG | GRUUDM DvDSSIFCE®! $ VR -XCH 62) 5 EDHGFROMPWVIQ\WHSRWNRIR KDG$ GYWR HOVMUDQILQY) | URP

W

(K QZ GIZ RUXQAQ RQWWHI CAOW KD/DGL HAHQNEDMY UDMUMANDM 7 KHUDMSUHIMG U SUHIVDZ HIKMG DH DI HUDMI RUERURZ LQIVXQEHKHI CAQW D/
R -XCH

 DUDQNDHSUAHMLQHNLYDBIWKOLY XQWZ 1\ DMMNHSUFHR SHAMKDHXQW

5 HYROLQ) @HR FUHEWIAON SHP IWWKHERURZ HAR P DNHOQIQMMWDMHBRNRQ U DEQ) WHEDHUDMRQHIK QLY. XQGEHMHI CAAN 7 KHUDMSUMWMS
WBHVDZ HIKWMG DAHIDIHUDM| RUERURZ LQIVXQEHMHI CAOW D/R -XCH

,Q3 EDHGI GDMY [QMIMNDML\XEMPAR FROMPMICP [f 1P XP EDHDMR

7 KHSRUMROLY XQ XQEHG DG QRIQMAMFRP HIYVEHQ) FOGHEDVR -XCH 7KHSRUNRQP D HADDGRP LDOXQMHG CAMN | HRQFRP P WGP RXQV

( HAMH\ IHBDVR -XCH Z D/CBSK LP DMD ROWH) LGHIW* RYHIP HYBRWRIR) XQE&DW, ,,

,Q3 EDHGI GDMY [QMIMWNDML\XEMPAR FROMPMICP [f 1P XP EDHDMR

7 KH) XQGKDYHIMHGLQR DOLQAMFUHEWRUD) UH-P HOAKDN-QNEYWH) XQG\R \WHS OWRWWEGFKHR \WHI LXMH-OVHRXUHG TRV Z KHEE \WH? | LR \WNDRKHZ L@
UHAHYH SURUNY D/AR WHE OXRW\DGRKHZ W UASHRAAR SD P HOVR  SUGASTDIQMMADIGE0  RKHUP RXQNGHWHIKQEHU 7 KHIH RUH WH) XQGUHFHYHVDKUIKHU
LQMMNDMWKDQ\KH FROMPXCONTMG LOMMNDMR SHARHFU-EWDI UHHP HOADGGWHE RORIEDMG 6 FKHXGIR |, QYHAR HOVIERYHUH GRVAKAK KLIKHUUDM

1 ROLGFRP HSIRGEQ) G-EVWQYHAR HV
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" HRHPEHY
LQYHVWPHQW 7RWDGHIHQFH 5DWHDWBHDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARKQ RI ,QYHVWPHQW ‘Dw 6KDIY 8QLBIWHDQG BBG 'DWH 3ULQFLSDO&RVW )DLADOXH
&RORMU QYHVWPHQWYV
%% +ROGLQJIV //& &DVXDO 5HVWDXUDQW *URXS

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

&RSSHWDLO )XQG ,QYHVWPHQWY ,QYHVWPHQW 3DUWQHUVKLS
/13 ,QWHUHVWYV &70+ /3

*57 SXEEMBEKQRORJILHV //& ODQXIDFWXUHU RI (QJILQHHUHG 5XEEHU 3URGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

OHPEHU 8QLWYV

+DUULHVBMRQ )XQG ,QYHVWPHQWYQYHVWPHQW 3DUWQHUVKLS
/3 , QWHUHVWYV 0+ 13

9ROXVLRQ //& 3URYLGHU Rl 2QOLQH 6RIWZDUH DV D 6HUYLFH
H&RPPHUFH 6ROXWLRQV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWYV 2
&RPPRQ 6WRFN 2
6 X EW R W RO &LRY\W U W PRI QQHW
DVVHWVYDWXEBLU
$IILOLDWH ,QYHVWPHQWYV
$PHULFDQ 1XWV //& 5RDVWH[HU DQG 3DFNDJHU Rl %XON 1LXWV DQG
6HHGV
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)

BUHIHUUHG (TXLW\

$QDO\WLFDO 6\VWHPV .HFR +ROGD@QIDFAFWXUHU RIYQDOLEHDQG *DV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
B3UHIHUUHG OHPEHU 8QLWYV

:DUUDQWYV 2
%DWMBEBR //& +93& OHFKDQLFDO &RQWUDFWRU

6HFXUHG 'HEW 2 2 2

6HFXUHG '"HEW 2 2 2

6HFXUHG 'HEW
BUHIHUUHG 6WRFN
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" HHPEHU
CRIDW/LQWR\DQGY

,QYHVWPH
'‘DWH

Qw 7TRWDGH
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWIARK® RI ,QYHVWPHQW 6KMHY 8QLWIYWHDQG

IHQFH 5DWBEDWBDWXUL
CR=1¢] '‘DWH

W\
BULQFLSDO&RVW

)DLAD O X H

S
%HWWRNMG ,QF 6DD6 3URYRGWHUWORIZ 0ODQDIJHPHQW DQG
%XVLRHVYYLFDWLRQ 6ROXWLRQV

6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

%HZH&UDQH +ROGLQJIV //& 3URYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ 6HUYLFHV
6HFXUHG '"HEW 6)
BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV

&HQHIMFKQRORJLHV +ROGLQJV /RURYLGHADRGZDUH 6HUYLFHV DQG 6RIWZDUH
6ROXWLRQV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

BUHIHUUHG OHPEHU 8QLWYV

&KDPEHUOLQ +ROGLQJ //& 5RRILQI DWBUSURRILQJ 6SHFLDOW\ &RQWUDFWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

OHPEHU 8QLWV
OHPEHU 8QLWV

&KDUSV //& 3LSHOLQH 0DLQWHQDQFH DQG &RQVWUXFWLRQ
3UHIHUUHG OHPEHU 8QLWV

&0ODG 5H[ 6WHHO //& 6SHFLDOW\ 0D @KQD©&WXAHU ORIW D O
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
OHPEHU 8QLWYV
OHPEHU 8QLWV

&RG\ 3RROV ,QF '"HVLJQHU RI 5HVLGHQWLDO DQG &RPPHUFLDO 3RROV
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV

&RORQLDO (OHFWULF &RPSDQ\ //JIRYLGHU Rl (OHFWULFDO &RQWUDFWLQJ 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
&RPSDVV 6\VWHPV 6DOHV //& 'HVLJQHU RI (QG WR (QG ODWHULDO +DQGOLQJ
LRQV
6HFXUHG 'HEW
6HFXUHG 'HEW
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" HRHPEHY
CRODW/LQWRX\DQGV
QYHVWPHQW 7RWDGHIHQFH 5DWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWAR® Rl ,QYHVWPHQW DWH 6KDIW 8QLWIVWHDQG HBG "DWH 3ULQFLSDO&RVW )DLADOXH
3UHIHUUHG (TXLW\
'DWDFRP //& 7HFKQRORHOBORPPXQLFDWLRQV 3URYLGHU
6HFXUHG "HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV 2
'LILWRG BEWV +ROGLQJIV //& '"HVLJQHU DQG 'LVWULEXWRU RI &RQVXPHU
(OHFWURQLFV
6HFXUHG 'HEW 6)
3UHIHUUHG OHPEHU 8QLWV
'LBFW ODUNHWLQJ 6ROXWLRQV 3QRYLGHU RI 2PQL &KDQQHO 'LUHFW ODUNHWLQJ
6HUYLFHV
6HFXUHG 'HEW
6HFXUHG "HEW
3UHIHUUHG 6WRFN
'0$ ,QGXVWULHV //& 'LVWULENMWRUPDUNHW 5LGH &RQWURO 3URGXFWV
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
JODPH .LQJ +ROGLQJIV //& 3URSTD@N ®RFHVVRULHV 'LVWULEXWRU
6HFXUHG "HEW 2 2 2
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
JIHHSRUW )LQDQFLDO )XQGV ,QYHVWPHQW 3DUWQHUVKLS
/3 , QWHUHVWV )JUHHSRUW )LUVW /LHQ
/RDQ )XQG ,,, /3
*DPEHBKQVRQ +ROGLQJV //& ODQXIDFWXUHU RI 5XJJHGL]HG &RPSXWHU
ORXQWLQJ 6\VWHPV
6HFXUHG "HEW 6) 2 2 2
6HFXUHG 'HEW 6)

OHPEHU 8QLWV
&RPPRQ (TXLW\

*)* *URXS [//& *URZHU DQG 'L VIDWILEXWRU RODQWV DQG
BURGXFWV KRROBWEKBHUYV 5HWDLOH DQG
*DUGHQ &HQWHUV

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV
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" HRHPEHY
LQYHVWPHQW 7TRWDGHIH
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWARK RI ,QYHVWPHQW b 6KDIW 8QLBIWHDQG

QOFH 5PWHEDWBDWXUL
6506 'DWH 3ULQFLSDO&RVW

)DLAD O X H

+DUUIHVBUIRQ )XQG ,QYHVWPHQWYQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 3+3(3

¥ L QYHVMW&R U OLOLWDU\ DmMfON2WHE UHDU

6HFXUHG '"HEW

6HFXUHG 'HEW

&RPPRQ (TXLW\
,QGHSHQGHQW 3HW 3DUWQHUV ,QMHUKHDRUIHOHSHWDLOHU RI 6SHFLDOW\ 3HW 3URGXFWV
ROGLQJV //&

&RPPRQ (TXLW\

,QWHJUDO (QHUJ\ 6HUYLFHV 1XFOHDU 3RAHUGHW T LFHV
6HFXUHG 'HEW 6)
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

.LFNKDWDQXIDFWXULQJ/BRPSDQ\BUHFLVLRQ OHWDO 3DUWYV 0DQXIDFWXULQJ
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWV

.06 //& KROHVDOHU RI| SOKWHRXVF HD® G
BURGXFWV
6HFXUHG '"HEW 6)
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OLOOV )OHHRX®DUP&*U 2PQLFKDQQHO: RUWD ) DBIR RQ G
/ILIHVW\OH OHUFKDQGLVH
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

BUHIHUUHG (TXLW\

o
=

X UHU RI7TRWHHY JJRDHV DQG
WLFDO ,QIUDVWUXFWXUH

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

1HOOR ,QGXVWULHV ,QYHVWFR 0B&Q
&UL

1H[5HY //& U\RILFLHQ F\ 3URGXFWV
\

3UHIHUUHG OHPEHU 8QLWYV

1X6WHS [/& ‘H HU DQG 'LVWULEXWRU RI
L W



7CEBIR

3RUWIROLR &RPSDQ\

06&,1&20 ()81
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

' HRPEH

1&

CRIDW/LQWRADQGY

%XVLQHVV '"HVFULSWARK RI ,QYHVWPHQW

YHVWPHQW 7RWDGHIHQFH 5DWHDWBDWXULW\
8506 'DWH

6KMHY 8QLWIWHDQG BULQFLSDO&RVW )DLIDOXH

2QHOLDQFH //&

2UWWHFK +ROGLQJ

BLQQDRO&R //&

5$ 2XWGRRUV //&

S5REELQRW %HZHQB\

6, (DVW //&

\

6 W X G H QW 8 HWHROMEH U

THGGHAUG XVWULHV

11&

11&

6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

&RQVWUXFWLRQ &OHDQLQJ &RPSDQ\
3UHIHUUHG 6WRFN

'LVWULEXWRU RI XVWULDO &OXWFKHV %UDNHV DQG
PSR

2WKHU &R
6HFXUHG 'HEW
6HFXUHG 'HEW
B3UHIHUUHG 6WRFN

6HFXUHG 'HEW
6HFXUHG 'HEW
B3UHIHUUHG (TXLW\

ROXWLRQV 3URYLGHU IRU 2XWGRRU
DQDJHPHQW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

%ULGDO -HZHOU\ 5HWDLOHU
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

5LJLG ,QGXVWULDO 3DFNDJLQJ ODQXIDFWXULQJ
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

+LIJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

HU Rl )LUHDUP +ROVWHUV DQG
\

6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

6)

6)
6)

6)

6)



7CEBIR

3RUWIROLR &RPSDQ\

06&,1&20( )81' ,1&
&RORICDME 6FKHXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWR\DQGY

,QYHVWPH 7RWDGHIH
'D

Qw H
%XVLQHVV '"HVFULSWARKQ RI ,QYHVWPHQW 6 KDY 8QLWIWHD QG

QFH 5®WHDWBDW
850G ‘D

XULW\
WH

BULQFLSDO&RVW

)DLID O X H

7TUDQWHFK FRSER WRS&

8UJHQW '62 //&

9LFWRU\ (QHUJ\ 2SHUDWLRQV //

996 +ROGFR //&

6XEWRWLDILDWH LQYHRW RHQW V
DVVHWYVYDW XEB LU

BUHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

7UDQVIRUPHU &RROLQJ 3URGXFWV DQG 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\
&RPPRQ 6WRFN

*HQHUDO DRGF\PHQWLVWU\ 3UDFWLFH
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

LDO DQG &RPPHUFLDO

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

KD QQH O$ Qi WIDQ OHHHWD @W K
FwV

6HFXUHG 'HEW 6)
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

1RQ &MRPWIRQ $IILOLDWH ,QYHVWPHQWYV

$$& +ROGLQJIV ,QF

$GDPV 3XEOLRXS QI &U

$*6$PHULFDQ *OD\$¥ BHUNIWIHR/Q
&

6XEVWEQNHHDWPHQW 6HUYLFH 3URYLGHU
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
B3UHIHUUHG (TXLW\
&RPPRQ 6WRFN

/IRFDO 1HZVSDSHU 2SHUDWRU

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
BURYLGHU RI &XVWRP *ODVV )DEULFDWLRQ
,QVWDOODWLRQ DQG 6SHFLDOW\ &RDWLQJ 6ROXWLRQV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

BUHIHUUHG (TXLW\

2

2



7CEBIR

06&,1&20( )81' ,1&
&RORICDME 6FKHXGIR |, QrHKR HON & ROMXHS

" HRHPEHY
CROW/LQWRX\DQGV
,QYHVWPHQW 7RWDGHIHQFH 5DWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWARIQ RI ,QYHVWPHQW ‘DWW 6KDIY 8QLBIWHDQG BBG 'DWH 3ULQFLSDO&RVW )DLADOXH
$LR 3RKDVHUF 3URYLGHIE MIQ® 30XPELQJ ,QVWDOODWLRQ
6HUYLFHV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
$0(5(48,3//& )XOO 6HUYLFHV 3URYLGHU ,QFOXGLQJ 'HVLJQ
(QJLQHHULQJ DQG 0DQXIDFWXULQJ Rl &RPPHUFLDO
DQ@IULFXOWXUDO (TXLSPHQW
&RPPRQ 6WRFN 2
$PHULFDQ +HDOWRXSWPQR QJ *U +HDOWKPB&K DU\QEWD |
6HFXUHG 'HEW 3 2
6HFXUHG 'HEW 3
SUERRUNV //& 9HIHWDWLRQ ODQDJHPHQW 6HUYLFHV
6HFXUHG "HEW
6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\
BUHIHUUHG (TXLW\ 2 2
&RPPRQ (TXLW\ 2
$SFEKHUVWHPV //& ODVARUW 6HW&BHPIHQWDWLRQ 6ROXWLRQV
3URYLGHU
&RPPRQ 6WRFN
$76 2SHUDWLQJ //& JRBURAKWLIW 5HWDLOHU
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN
$XULD 6SDFH //& 3URYLGHU RI 6DWHOOLWH 2SHUDWLRQV DQG &RPPDQG
6RIWZDUH IRU 'HIHQVH DQG ,QWHOOLJHQFH 30DWIRUPV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
$9(; SYLDWLRQ +ROGLQJIV //& 6SHFISDOWYDIW 'HDOHU 052 3URYLGHU
6HFXUHG 'HEW 6) 2
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6) 2

&RPPRQ (TXLW\

%HKDYHRHORSPRXBN+ROGLQJV $SSOLHG %RRPDYKRWDS\ 3URYLGHU



7CEBIR

3RUWIROLR &RPSDQ\

06&,1&20( )81 ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWRADQGY

QFH 5®WHDWBDWXULW\
[-R=1¢] 'DWH 3ULQFLSDO&RVW

)DLAD O X H

%HUWYLDWLRQ ,QF

%OXHVWHP %UDQGV ,QF

%RFFHBDDVBNG XBWYV //&

% 2 XRUSRUDWLRQ

%RQG %UDQG /R\DOW\ 8/&

%3/RH@®EYROGLQJIV ,QF

,QYHVWPHQW 7RWDGHIH

%XVLQHVV '"HVFULSWARK RI ,QYHVWPHQW 'DWH 6KDY 8QLWIYWHDQG
6HFXUHG "HEW 6)

6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

&KDWBWHOLQH 6HUYLFHV
BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV

0OXOWL &KDQQHO 5HWDLOHU RI *HQHUDO OHUFKDQGLVH

6HFXUHG '"HEW 6)
6HFXUHG '"HEW Bl
6HFXUHG "HEW 6)
&RPPRQ 6WRFN

:buubQwv

ODQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH &RQFUHWH
6HFXUHG '"HEW
OHPEHU 8QLWYV

ODQXIDFWXUHU RI *UDYLW\ )ORZ 6KHOYLQJ

6ROXWLRQ\$3$B O L5HDMOIR® V
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\

BURYLGHU RI /R\DOW\ ODUNHWLQJ 6HUYLFHV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

3UHIHUUHG (TXLW\
&RPPRQ (TXLW\

6SHFLDOW\ ,QGXVWULDO ODLQWHQDQFH 6HUYLFHV

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\

%ULJKWZRRG &DSLWDO )XQG ,QY,RYWPW@WYW 3DUWQHUVKLS

2



7CEBIR

06&,1&20( )81 ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWRADQGY

5DWHDWBDWXULW\
'DWH

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRK® Rl ,QYHVWPHQW B3ULQFLSDO&RVW )DLADOXH

/3 . QWHUHVWV %ULJKWZRRG
&DSLWDO )XQG ,,, /3

/I3 ,QWHUHVWV %ULJKWZRRG
&DSLWDO JXQG ,9

%XFD & //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG '"HEW 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2

&DWHMIDP +ROGLQJV //& URYLGRUNRRWEHQ DQG &DUHHU
RS 6HU

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW
&RPPRQ 6WRFN

&DVIRUWKQF 6DD6 BURYLGHU RI &DVH O0DQDJHPHQW 6ROXWLRQV
&RPPRQ (TXLW\

&HQWHU3HDN +ROGLQJV //& ([HFXWLYH 6HDUFK 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

&KDQQHO 3DUWQHUV ,QWHUPHG RXWHWRKUFBEG &RQVXPHU 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&ODULXV %,*6 //& 3ULQWB/YHUWLVLQJ )LOP )LQDQFLQJ
6HFXUHG '"HEW

&ODVVLF + * +ROGLQJIV //& B3URYLGHU RI (QJLQHHUHG 3DFNDJLQJ 6ROXWLRQV
3UHIHUUHG OHPEHU 8QLWV 2

&RPSXWHMD ERXU & ODLQWHQDQFH 3URYLGHU WR WKH 'DWD
HP

6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

&RQQHFOMFRPPXQLFDWLRQV 6ROYMDRNQYGGHG 'LVWULEXWRU RI )LEHU 3URGXFWV DQG
+ROGLQJV ,QF (TXLSPHQW

6HFXUHG 'HEW
BUHIHUUHG (TXLW\



7CEBIR

06&,1&20( )81' ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

" HHPEHU
CRIDW/LQWR\DQGY

QYHVWPHQW DGHIHQFH 5DWBEDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARIQ Rl ,QYHVWPHQW DWH 6KDIW 8QLBIWHDQG BBG 'DWH 3ULQFLSDO&RVW )DLIDOXH
&RHFUDQVIRUPHUV 5HIXUELVKHU DQG 'LVWULEXWRU RI (OHFWULF
7UDQVIRUPHUV
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\
&RWJILVWLFV/ & X\HU &RQWUDFW 3DFNDJLQJ 6HUYLFH 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&4 JOXHQR *OREDO /DQJXDJH 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW 6) d
6HFXUHG '"HEW 6)
&5& (YDQV®BBEGFR ,QF O0DQXIDFWXUHUV Rl (TXLSPHQW ,QFOXGLQJ 'ULOOLQJ
5LJV DQG (TXLSPHQW DQG 3URYLGHUV RI'6XSSOLHV
DQG 6HUYLFHV WR &RPSDQLHV ,QYROYHG LQ WKH
'ULOOLQJ (YDOXDWLRQ DQG &RPSOHWLRQ Rl 2LO DQG
*DVHOOV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&BWDWLYH )RDP &RUSRUDWLRQ ODQXIDFWXUHU RI &XVWRP (QIJLQHHUHG 'LH &XW
JRUPHG )RDP 1RQZRYHQ DQG 0XOWL PDWHULDO
&RPSRQHQW 6R OBXWMLRRRRWILRAH DG
+HDOWKFDUH ODUNHWV
6HFXUHG 'HEW 6) d
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
'DOWRQ 86 ,QF 3URYLGHU RI 6XSSOHPHQWDO /DERU 6HUYLFHV
&RPPRQ 6WRFN
"7( (QWHUSULVHV //& ,QGXVWULDO 3RZHUWUDLQ 5HSDLU DQG 6HUYLFHV
&OD$BUHIHUUHG OHPEHU 2
8QLWV QRQ YRWLQJ
&OBVMHIHUUHG OHPEHU 8QLWYV 2
Z
"\QDPLF &RPPXQLWLHV //& '"HYHORSHU RI %XVLQHVV (YHQWV DQG 2QOLQH
&RPPXQLW\ *URXSV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

BUHIHUUHG (TXLW\



7CEBIR

06&,1&20( )81' ,1&
&RORICDME 6FKHXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWR\DQGY

,QYHVWPHQW 7RWDGH 5D®H 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARKY RI ,QYHVWPHQW ‘D 6KMY 8QLWIWHDQG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH

BUHIHUUHG (TXLW\ 2 2
&RPPRQ (TXLW\ 2 2

(OHRMBKQLFDO ,QGXVWULHV //&®DQXID RQ &ULWLFDO (OHFWULFDO
L

‘Lvwu

=

6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\

(OJBETXHER //& QG 'LVWULEXWRU RI (QJLQH DQG
HQWV

6HFXUHG '"HEW 6) 2 2 2
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

(PHUDTEEKQRGBRIXHVLWLRQ &R ,QFVLJIQ O0ODQXIDFWXULQJ
6HFXUHG '"HEW 6)

(VFDOHQW ,QF ODUNHW 5HVHDUFK DQG &RQVXOWLQJ )LUP
6HFXUHG '"HEW 6) a8 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\

(YHQW +ROGFR //& (YHQW DQG /HDUQLQJ QDJHPHQW 6RIWZDUH IRU
+H G

6\VWHPV
B6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

)&& ,QWHUPHGLDWH +ROGFR //&6XSSO\ &KDLQ ODQDJHPHQW 6HUYLFHV
6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW
:buubQwyv

*DU\OLQH //& ODQXIDFWXUHU RI &RQVXPHU 30DVWLF BURGXFWV
6HFXUHG 'HEW 6) 2 2
BHFXUHG '"HEW 6)
&RPPRQ (TXLW\

*UDGH(LJKW &RUS 'LVWULEXWRU RI ODLQWHQDQFH DQG 5HSDLU 3DUWV
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\



7CEBIR

06&,18&20( )81' ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

" HRHPEHY
LQYHVWPHQW TRWDGH
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWAR® RI ,QYHVWPHQW DWH  6KDIW 8QLBIWHDQG

IHQFH 5DWHDWBDWXUL
8506 'DWH

W\
BULQFLSDO&RVW

)DLAD O X H

+DUULWVBMRQ )XQG ,QYHVWPHQWYQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHMWY, /3

+DZN 5LGJH 6\VWHPV //& 9DOXH $GGHG 5HVHOOHU RI (QJLQHHULQJ 'HVLJIQ
0 F WLRQV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWYV

BUHIHUUHG OHPEHU 8QLWV

+'& +: ,QWHUPHGLDWH +ROGLQJWDQDJHG 6HUYLFHV DQG +RVWLQJ 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG '"HEW
&RPPRQ (TXLW\

+RUQEORXEU//& 0DUL/@HULVRPUD@Y SRUWDWLRQ
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
+\EULRBRWLRQV //& :KROHVDOHU RI /LFHQVHG %UDQGHG DQG 3ULYDWH
/DEBE®SDUHO
6HFXUHG 'HEW 6)
,* 30HQW &RUSRUDWLRQ 6RIWZDUH (QILQHHULQJ
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
JJQLOWWWMLELOLW\ //& "LILWDO 0DUNHSVH@F6HUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

,PDILQJ %XVLQHVV ODFKLQHV / 7THEFKQRORJ\ +DUGZDUH (TXLSPHQW
&RPPRQ (TXLW\

,PSOXV )RRWEDU 3BURYLGHU Rl )RRWEAPHVINYN@G L5-HODWHG
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

,QILQLW\ ; +ROGLQJIV //& ODQXIDFWXUHU DQG 6XSSOLHU RI 3BHUVRQDO /LIJKWLQJ
BURGXFWV

6HFXUHG 'HEW
BUHIHUUHG (TXLW\



7CEBIR

06&,18&20( )81' ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWR\DQGY

5DWHDWBDWXULW\
'DWH

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK RI ,QYHVWPHQW BULQFLSDO&RVW )DLIDOXH

,QVLIKWRZHRBUSRUDWLRQ 7THVW ,QVSHFWLRQ DQG &HUWLILFDWLRQ ,QVWUXPHQW
B3URYLGHU

6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\

,QVSSHWVWKHWLFYV ODQDJHPHQW 6XaL D Q G LIFRDQD 63XQIDHUN LIFQ&X U
$HV WLFV 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

,QWHUIDFH 6HFXULW\ 6\VWHPV R&RRBPHUFLDO $8BXBLAHUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ 6WRFN 2 2

,QYLQFLEOH %RDM:. &RPSDQ\ ODQXIDFWXUHU RI 6SRUW )LVKLQJ %RDWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

,RQ 0DLQ ,QYHVWPHQWYV //& &RQVX J
HFNV DQG 'UXJ

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
B3UHIHUUHG (TXLW\
&RPPRQ 6WRFN

,VDJHQL[ ,QWHUQDWLRQDO //& 'LUHFW 0DUNHW HHOR] QHD\O BAKR G X FW V
6HFXUHG '"HEW
&RPPRQ (TXLW\ 2 2

,VODQG 3XANQGE & 3 LQWHQDQFH 6HUYLFHV WR
) W 8 6

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

, 78 +tROGLRNS*U/& $LYPEXODQFH 6HUYLFHV



7CEBIR

06&,1&20( )81' ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

" HHPEHU
CRIDW/LQWR\DQGY
,QYHVWPHQW 7RWDGHIHQFH 5DWHEDWBDWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRY Rl ,QYHVWPHQW DWH 6KHY 8QLWIVWHDQG BHBG ‘DWH BULQFLSDO&RVW )DLAD O XH

6HFXUHG '"HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG "HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

:DUUDQWYV
-DFNPRQW +RVQEWDOLW\ JUDQFKLVHH RI &DVXDO 'LQLQJ 5HVWDXUDQWYV

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

B3UHIHUUHG (TXLW\

-RHUQV +HDQWKFDU ODQXIDFWXUHU DQG 'LVWULEXWRU Rl +HDOWK &DUH
(TXLSPHQW 6XSSOLHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ 6WRFN

-RUBW +ROGLQJIV //& 6 X
(T

6HFXUHG '"HEW
B3UHIHUUHG (TXLW\

-7, (OHFWULFDO OHFKDQLFDO (QHFWULFDO O0$¥WRRDADLE@®EOBUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW
&RPPRQ (TXLW\ 2
&RPPRQ (TXLW\ 2

INOH[ /& B3URYLGHU RI OHWDO %DVHG /DPLQDWHV
6HFXUHG 'HEW 6)

IRJIYFTXLVLWLRQ /&P SDQ\ &RPSHWLWLYH /RFDO ([FKDQJH &DUULHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW

0&7 3XAKDFRU-FROGLQJ ,QF ODQXIDFWXUHU DQG 'LROWREXWRU RI +LJK 9
'LVFRQQHFW 6ZLWFKHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

OHWDOIRUPLQJ +ROGLQJV [/& KHHW OHWDO )ROGLQJ DQG 0HWDO



7CEBIR

06&,1&20( )81 ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

" HRHPEHY
QYHVWPHOW 7RWDGHIHQFH 5DWBHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARKQ RI ,QYHVWPHQW DWH 6KDY 8QLBWIWHDQG BBG 'DWH 3ULQFLSDO&RVW )DLADOXH

6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW

BUHIHUUHG (TXLW\

&RPPRQ 6WRFN

OLFREH )RUPXODV //& IXWULWLRQDO 6XSSOHPHQWYV 3URYLGHU
6HFXUHG 'HEW 6) d
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
OLQL OHGWNURFD //& ODQXIDFWXUHU DQG 'LVWULEXWRU RI %UDQGHG
3UHPLXP %HDGHG ,FH &UHDP
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
OLVVLRQ &URXEFDO *U %DFNXS 3RZHU *HQHUDWLRQ
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
ORQH\7KSEEXLVLWLRQ //& 3URYLGHU RI 6RIWZDUH DV D 6HUYLFH )LQDQFLDO )LOH
&RQYHUVLRQ DQG 5HFRQFLOLDWLRQ
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
1 DUUDQWYV
ORQLWRU86 +ROGLQJ //& 6DD6 3URYLGHU RI OHGLD ,QWHOOLJHQFH 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
8QVHFXUHG "HEW
&RPPRQ 6WRFN
2EUD &DSLWDO ,QF 3URYLGMUHRY 0DQDJHPHQW 6HUYLFHV
6SHFLDOL]HG LQ ,QVXUDQFH /LQNHG 6WUDWHJILHV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

2Q3RLQW ,QGXVWULDO 6HUYLFHYQYRBURQPHQWDO )DFLOLWLHV 6HUYLFHV
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6)
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06&,1&20( )81' ,1&
&RORICDME 6FKHXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWRADQGY

QYHVWPHQW GHIHQFH 5DWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK RI ,QYHVWPHQW DWH 6KMY 8QLWIWHDQG EBG 'DWH 3ULQFLSDO&RVW )DLADOXH
3HDFKHV +ROGLQJ &RUSRUDWLRKROHVDOH BURYLGHU RI &RQVXPHU 3DFNDJLQJ
6ROXWLRQV
&RPPRQ (TXLW\ a
BULPH)GYIOPWLRQ 6HUYLFHV $LU JUHLIKW IRJLVWLFV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
S5LFKDUGVRQ 6DOHYVY 6ROXWLRQV%XVLQHVV 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
5RRI 2SFR //& 5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG 'HEW 2 2
6HFXUHG '"HEW
6HFXUHG 'HEW
5R\DO &XS ,QF &RHH 5RDVWHU DQG %HYHUDJH 6ROXWLRQV 3URYLGHU
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
B3UHIHUUHG (TXLW\
5XJ 'RFWRU &DUSHW &OHDQLQJ B3URGXFWV DQG ODFKLQHU\
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
60LFN ,QQRYDWLRQV //& 7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG 'HEW
&RPPRQ 6WRFN 2
6RXWK ZRDFMWQDOV +ROGLQJV //BSHFL/IROW\&KHPLFDO ODQXIDFWXUHU
6HFXUHG 'HEW 6) 2 2 2
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

6%8 +tROGLQJIV //& 'LJLWDO 3KRWR 3URGXFW 3URYLGHU
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3RUWIROLR &RPSDQ\

%XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW

06&,1&20( )81 ,1&

&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

" HHPEHU
CRIDW/LQWRADQGY

5D,WHDWBDWXULW\
'DWH 3ULQFLSDO&RVW

)DLAD O XH

7(& 6HUYLFHV //&

THZHFRHQQLV //&

7KEIILOLDWL 1HWZRUN //&

7LWDQ OHWHEB &RUS

8 67THOH3DFLILF &RUS

8% 0$FTXHL&R //&

836 ,QWHUPHGLDWH //&

8VHU=RRPKQRORJLHV ,QF

6HFXUHG 'HEW ) 2

6HFXUHG 'HEW 6)
&RPPRQ 6WRFN

BURYLGHU RI -DQLWRULDO 6HUYLFH IRU )RRG 5HWDLOHUV

6SRUWLQJ AHHWGEOHV

6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)

BUHIHUUHG (TXLW\

BHUIRUPDQFH ODUNHWLQJ 6ROXWLRQV

RI OHWHULQJ
X 6

3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN

FWV DQG 6ROXWLRQV WR WKH

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
BUHIHUUHG (TXLW\

RI &RPPXQLFDWLRQV DQG 0DQDJHG

6HFXUHG 'HEW 6)
6HFXUHG '"HEW

ODLO &RPPLQJOLQJ DQG /RIJLVWLFV 3URYLGHU

6HFXUHG 'HEW 2
6HFXUHG 'HEW
&RPPRQ (TXLW\

UHG '"HEW 6)
&RPPRQ (TXLW\

HULHQFH 5HVHDUFK

O
c
T

6HFXUHG 'HEW 6)

2
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&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIMW/IQWRADGY

L,QYHVWPHQW 7RWDGHIHQFH 5DWHDWHBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWARIQ Rl ,QYHVWPHQW ‘D 6K 8QLBIYWHDQG B5G 'DWH 3ULQFLSDO&RVW )DLADOXH
9LWHVVH 6\WWHPV &RPSRQHQW ODQXIDFWXULQJ DQG O0DFKLQLQJ

30DWIRUP
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
9257(4 &RLO )LQLVKHUV //& 6SHFLDOW\ SBRORMLIQXPRIQG /LIKW
*DXJH 6WHHO
&RPPRQ (TXLW\
i DVK: D[ 6\VWHPV //& ([SUHVY BRADW 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)
6HFXUHG 'HEW
&RPPRQ (TXLW\
: DWWHUVRQ %UDQGV //& )DFLOLW\ 0DQDJHPHQW 6HUYLFHYV
6HFXUHG "HEW
6HFXUHG 'HEW
6HFXUHG "HEW
6HFXUHG 'HEW
C LQWSHHW YLFHV //& 3URYLGHU Rl 6QRZ 5HPRYDO DQG ,FH 0DQDJHPHQW
6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6)
: RUOGRLRDGLQIV //& 6XSSO\ &KDLQ 0DQDJIHPHQW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
JHQRQF ,QF 7HFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR &KHPLFDOV
DQG )RRG ,QJUHGLHQWYV 3ULPDU\ 3URGXFHUV
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6)
<6 *DUPHQWV //& "HVLJQHU DQG 3URSEGHL HRZHAPWD QGHG
6HFXUHG 'HEW 6)
=5* 3DUWQHUV //& 7DOBQWLVRU\ 6HUYLFHV 3URYLGHU
6HFXUHG "HEW 3
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)

6HFXUHG 'HEW

6)
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06&,1&20( )81' ,1&
& RORICDMG 6FKHEXBIR , QYN HONV & ROMXHG

' HHHP EHU
CRODW/LQWRA\DQGVY
,QYHVWPHQW 7RWDGHIHQFH 5D®%H ODWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARI Rl ,QYHVWPHQW 'DWH  6KDIW 8QLBIYWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH
6XEWRWDO RRQLRRQMWIWOLDWH
LQYHVWPHQWNQHW DVVHWYV DW IDLU
YDOXH
7RWDO 3RUWIROLR &RPSDQ\ LQYHVWPHQWYV
"HFHPEHU RI QHW DVVHWV D
IDLWD O XH
ORQH\ PDUNHW IXQGV LQFOXGHG LQ FDVK DQG
FDVK HTXLYDOHQWYV
)LUSMHULEBIQVXU\ 2EOLIDWLRQV )XQG

$ @MY HOVDH/ 0 0 SRMRIRLQYHAR HQNV XQBWRKHZ DVHCQRMS 6HHLRME 2 ) DUIDOH+ HDUAQ 1RU, QHAFHOV? - 3 RUNRIR &RP SRIMRQI RUDGHAAUSIRY
R /00 SRURIRIQMAR HQN $ Q@R \WH) XQBVLQMAR HQN XQBWRKH IVHCRMS DUHHGPXP EHHGDVVHRUW I RURQHR \WH) XQBV&AHGYY CROH/

" HEAQYHWY HOVDHLGFRP HSUROAQ) XQBWRKHZ MHQRMGE! IRRERM  DVGAAUEHGEHBZ. ( TXW DQGZ DUDQVIHQRQLGFRP HSURGAQ)  XQBWRKMHZ MV
RAGE IRRGRM  DVGHFUEHGEHRZ
6HH1RM& 2 ) DUIDOH+ HDUAK 1RU, QMW HOV? - 3 RUNRIR &RP SRUMRQDQG 6 AKHX®H IRUDVXP P I R JHRIUDSKIF GFDMRQR SRNRIR FRP SIQHY
SUCASDOVGHAR WED P HQNV &RWWQHAR WED P HOVDQG DR XTWGXQHCHGIGRRP H 1 HIDIYHFRWAM\KHUAXOW WHFDSAND H5AVFRXQAEHQ) JU-DMAKDOWH
SUGFLSDOIP RQARAMEEQ) RQWHED
3 ERONRO QMY FONDHGHIGHGE WH $ PADVIQMAR HOVIQZ KIFEK PRIMWED R \WH YR \FRXUMHY DUHRZ GHG RUZ KHIHWWHCELOW \R GRP LCDMJ DA
WD R WHERDGUSIWHBIROLYP DQEIGHS
S$1ILODM IQHAR HQVDHGHIGGE WH $ PAVIQMIR HOVIQZ KFK BHEHD DG LGFOMYH R \KH YR VHRXUMYA/ DUHRZ QHG DQG\WHLQHXR HOVOLH
CRWFDWL LHG DV/& RQURIQMIT HON
21 RQ&RQNROL RO$ I1LADM LOMHAR HOVDHGHIGHGE, WH $ FADVLQYHWR HOMWKDADUHGHWKHUS RQURCLOMT HIV GRS | LDMLQMNT HW
, FRP HSUIRGEQ) \MUIRXIK GYLGHIB/RUGMMBXMRY/
,Q3H EDHGI DY [QMBWADMIY\XEMAAR FROMPMP 1QP XP [QMMNDM $ VRAMGIOWMWVAKH®! R \WHEBDQ/ EDHERQWHSOULP RQVFRQBIQ62 ) 5
| GRYZ KIFK IDQHEHE HD DG Z \K DZ HIKWEG DYHIDIHI GRUR
3UYDM/ ROQSRUNRIR LOMIT HWGHHL RM& 2 ) DUODOH++ LHDUAK 1IRU, QHWWHOV? - 3 RUNRIR &RP SRIMRQI RUDGAAUSWROR 3UYDA/ RDQSRUNRIR QMR HOV
0 LG3BI0 DNVERINRIR LMY HQVGHHL RM& 2 ) DLUIDOH+ HDUAK 1RU, QHWYHOV? - 3RUNRIR&RP SRUMRQI RUDGHAUSWROR 0 1G3BI0 DNASRWRIR
LMW HOV
2 WHBRUWNRIR QMR HOAVGHHL RM& 2 ) DIUDOMH+ IHDUA 1RU, QHWHQN? - 3RUNRIR &RP SRUMRQ| RUDGHAUSIROR 2 WHUBRIRIR LOYHAR HON
, QM HYWCRAD TXOM LQ) DAHAVCHIGHGXQEUBHRARD D RWH  $ PWA XOM\ LQ) DAHVP XWAHSUAHOAWBDWY R \RIBCDAHVDAKHWP HR CFTXMANRY
R D0 DCANRDOGRQ TXOM\ L) DAHV
1 RQ DFFOCCRUGRO LGFRP HSURGAQ) G-BWQYHI HOV
$ @R WH) XQOIVSRNRIR LOYHAR HWDUHIHHDID \XEVRFAR UMMPROYRQUADBIDY2 UKMEWG VHRXUMEY
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06&,18&20( )81' ,1&
& RORICDMG 6FKHEXBIR , QYR HONV & ROMXHG
" HHPEHU
CRIMW/LQWRADGY

( HHAMWH\ IHBDVR ' HHP BHU ZD/LBSH LP DMD RQWH) LW P HIFDQ7 WDXY 2 EQIDARYY) XG&DW=

0 DMV DMLY XQEHIRQ JRQ) GHIRMDIRY/Z W \WHSRWRIR FRP S DOGRMHUGQEHY L CESTFE®!

, Q/HA HYY DU DOHZ DYGHMP LGHGXMQ) LI QU LFDQMGREVHYCEBILCEXW XQBWRKHZ VHQRMS 6HHLRME 2 ) DUIDOH+ HDUA 1RU, MW HON?  3RUNRIR

&RP SRR RUXUHUGVRAMRY 1 HIDAYHI CUYDXHMKHUAXOR WHFDBAND H5 AVFRXQARQWHETQRAHXQ XQE-GFRP P W HYVWEHQ YOXHGEHRZ SOU

, QMR HOVP D KDYHDSRMRQ RUDEDR WHULGFRP HUFHYHGIURP 3,.  IQMMARUAYICHIDY 3,.  LQMMINGRRP HOQGP® XOMHGYIGHIGIGRRP HUBUWHNGRP H
RASOG XU [QFDK 7 KHEL HHIPHERE HHQWWH 7RIS DMOQG3,. 5 DMUSUAHOMKHFDK DMDVR * HHP BHU

$ @BRWRIRFRP SDQ KHOGTXOUMY DUHEDAHGLOWHS 6 XQBWRKHE NHQRAG

SRWRIRFRP S KHIGDXOWMY DHEGADMGRANGHR WHS 6

, QHAF HV DMU-SUAHOMKHEDMR LQWIOIQYHXR HNQWWHVHRXULY SRUMRY

KOS QWUHSUAHONRZ QHYKLS LQDUHIMG U DOHWBIAMRUKRTEQ) HOMY

, QMM HW QRAKQUY HS 3URHRBMRQLYP DEHLQSHFHIAR 1X@® GOMWSRZ GHIKLS XQBWRKNHZ MHIQAFDMS

$ P DVUMY R \WH YDUCEGI DM EDR/ LQWH, QrHIR HYBRWRIR E-DUQMANDADIDMWKDAP D EHGHAMP LGHGE. UHHHIHWRHWHUG2) 5 26) " RUDQDGMIDMEDHUDM
FRP P RQD EDHERQWHI HEHDO XQB/IDMRAKH3UP HUDM 33" Z KIFK WSLFDED WAHVHYHY RH WUH RUM[ P RQIYDARHERURZ HIVRSIRY 62 ) 5 EDHGFRMFW
P D LGFOGHDFUHAVWSUIG DWW HOMKHE $ G HV KDY FKDLIHGLQ DEAWROVR WHWBIMG\SUWHOG 7 KHS GV HOAWDSSTHGZ KHQWHE2 ) 5 SOVKH

$ GV HQAH FHHBAKHWEBIMG | GRUDM DVCSSOFCEGI $ VR ' HAHP BHU 62) 5 EDHEFRQUFNVIQWHSRWRIRKDGS G HONVWDQILQ) | URP W

(K QZ GIZ RUXQAQ RQWWHI CAOW KDVD AL HHQNEDMY UDMUMANDM 7 KHUDMSUHIMG U BUIHIVDZ HIKMG DH DI HUDMI RUERURZ LQIVXQEHHI CAQN D/
R' HHPBEU

DTN DHSUAHMGLOQHNLYDBIWKOLY XQWZ 1\ DMMNHSUFHR SHAMKDHXQW

5 HYROLQ) MHR FHEWIAON SHP IWWKHERURZ HAR P DNHOQIQMMWDMHBRNRQ U DEQ) WHEDHUDMRQHIK QLY. XQGE-MHI CAAN 7 KHUDMSUMMS
UHBUAHQNDZ HIKWEG DYHIDI HUDMI RUERURZ LQIVXQEHARHI CHAOW DVR * HAHP BHU

,Q3H EDHGI GDMY [QMBNDMVAXEMANR FROMPMICP [f 1P XP EDHUDMR

7 KHSRAROLY XQ XQEH5 DU QRIQMAMGFRP HIVEHQ) FOGHGDVR * HHP BHU 7KHSRIMROP D HIQDGRP LBOXQAHS ! CRAON | HRQFRP P MKGLP RXQN

, QMR HOAY CFRXLQ) LGFRP HDAKHI L] HSFDK UDMR D/R ' HHP B

,Q3H EDHGIGDMY [QMBNDML\XEMANR FROMPMICP [f 1P XP EDHDMR

7 KH) XQGKDYHIMHGLQR DOLQMFUHEWRUD) UH-P HOAKDN-QMEYKH) XQG\R \WHS OWRWWIFKHR \WHI LXMH-OVHRXU-G TRV Z KHIR \WH? | LR WDRKHZ L@
UAHYHSURUMY D/AR WHE OXRW\DGRKHZ W UASHRAAR SD P HOVR  SUCASTDIQMMADQGER  RKHUP RXQNGHWHIKQEHU 7 KHIH R WH) XQGUHRHYHVDKUIKHU
LQMMNDMWKDQ\KH FROMPXCONTMG LOMMNDMR SHARHFUHEWDI UHP HOADGGWHE RORIEDMG 6 FKHXBIR |, QYHAR HOVIERYHUH GRVAKAK KLIKHUUDM

( NHAMYH\ IHGDVR * HAHP BHU ZD/CBSH LP DM RQWH) LGHIW* RYHIP HYBRWRIR) XQG&DW, ,,
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127($2 25*$1,=$7,21$1' %$6,62) 35(6(17$7,21
2 DY) DARY

0 6& ,GFRPH) X6 ,F 20 6,) " RUVRIHKHUZ LN IWFRQRIEDAGWEMADOUHY 20 68 ,FRPH RMH?) XQG  LVDSUGASDOQMIT HONVLLP SUP DUO |RVGRY
SURMAQ) G-ENTEMIDR SUYDM 3UYDM/ RDY  FRP SIQH/RZ GHGE. RUQWHSIRFHWR EHQ) CFTXUHGE. DSUYDMHDW IXQG W2 3UYDM/ ROQLQYHAR HQAMDAD, ~ 0 6&
, GFRP MV SRUNRTR LOYHIY HIVOUHWSLFDD P DEHWR\KSSRVBYHIIHGEX RAW UHCSMIT) DARYY JURZ \W I LDEAQIV UH IDAQIVDQGIFTXMMRQ/R FRP SOQHAKDARSHDMIQ
AYHYHIGBMY VFRRY 0 68 , GFRP HVHHNVAR SONGHUZ LW SUYDMHNXW | XQGVSRQRWIQLW3UYDM/ ROQIQMHXE HUAWDAD\ DQGSUP DU LQHAVIQVHRXUHG GHENQYHIE HW
R 3UYDM/ ROQFRP SDQH/JHHID KHIGDOWMIGIOWHS 6

0 6& ,FRP HIORP DQEIQVDSRWRIRR FXWRP [} HEGQ WP G-ENIGGHIXW LOYHWY HWIQEZ HUP IGEBIP DNHAR/ 0 0~ FRP SOQHY IWE/ 0 0 LY HW
SRYRIR  OGWURIK WRVHLQMR HOVO 68& , GFRP HKDYSDUGH G Z W HQM-SUHHAY BXMQHWRZ GHY OGP DEIHP HOAMP VIQFR LOYHAR HQVZ MO DQB\WHNE CEAID
S&RERDIRY 30 OQ6WHNV D1 H <RING\WAN( [ FOQH 21 <6(” OMWGBMGWGYHBSP HOVRP SID 3% & XU LQ) WHPARP [] H5? RHWRS GEWIGHM W
ILQDEAQ) VROMRQ/SIRVIGHGIQ0 DIQEWHAV/ 0 0 LQYHXY HOAXDAD\ WHE/ 0 0 LQYHAR HOAVKADM\ ©  7KURKIK\KH/ 0 0 LYW HIANRDM\ 0 6& ,GFRP HSUP DU®
LOHAMGLOVHRXUHE G-EWQYHAR HQNV HIXUWY LQYHWR HON Z DUDONDOGRAHMAPXUMIVR / 0 0 FRP SDQHEVWSIFDID EDFGIQWHS 6 (11 HAYHXSROWHO 6& ,FRP H/ MY D/
HIGGEHRZ RQ-DAY 0 6& , FRP HRKOJHGIWILQMXR HOAWRDAD | RULQYHWY HOMIQGHZ SRWRIR FRP SOQHAR EHVRBEO | REXVHGROIW3UYDAM/ ROQLOYHWY HOV
RDAD\  UDKHAKDQ LW KIMRUFDO RAXVSUP DO ROWH3WYDAM/ ROQLOYHWY HONRADM DOGVHARQEDU® ROWH/ 0 0 LOYHWR HOAADM)\ DI XUKHUGVAXWHE EHBZ

0 6& ,FRP HOORP DQEQV/DGICA SRUNRIRR LQYHAR HOVIQ@LIHJP LGGBIP DA 1G3BI0 DN FRP SDQHY IW20 LG3BI0 DUNHAQMHIR HYSRWRIR  DQGD
P IMGSRWRIRR RKMHUSRWRIR 32 WHIBRWRIR  LQYHIR HOWV 0 6& , GFRP HIVO LGEBI0. DUNHNQYHIT HWDUHIHHDD G-EAQMHIMY HOVIQFRP SDQH/RZ GHE. DSWYDM
HIXW | XQEWDAZ HHMRILQDD MKHGWURKIK DM GRFDINRQI LQDAQ SRRV 0 6& , GFRP HKDVIHHIED WRSSHGP INQI G 0 LG3BI0 DINANQYHAR HQVDQGH SHAWKHM] H
R WO LGB0 CUNHAQYHIY HERUINRTR VR FRQIDHVR GHRICHL QI XAMUHSHIRGYDYIWH MY 0 LG3BI0 DAY HOVDHWSGRART 0 6&: , FRP HIV2 \WHIBRWRIR
LOYHXR HVSUP DO FROMAR LQMHIRT HIVMKDATUHRAFRQIMAMZ 1\ \KHWSLFDCSUR LGV RUW3WYDM/ RIQ /0 0 RO LG3BI0 DNABRINRIR LOHWE HW LGFOQQ)
LQYHR HQVLO X LIDAGLOYHWR HNRP SV DG SUYDMI XQB/P DAHGE! \MUGSDMY 6P LW IWO LGEBI0 DN HOV 0 6& , GFRP HKDVIHHID WRSSHG
PINQ G 2 \WHIBRWRIR LQYHAR HQVOQGH SHAWMKHM] HR' W2 WHU3 RURIR VR FRQIMXHR GHRICHLQ | XXUHSHIRGYDVIWH MY 2 \WHU3RUNRIR LOYHXR HWDHUEOGRU
\RG

7KH , QMW HYBRMRIR D/XVHGKHHO UHHYARDOR 0 68 , FRP HIVLQMWE HWIQ3UYDM/ RIQSRWRIR FRP SDQHY LOYHAR HOVIQ/ 0 0 SRWRIR FRP SIQHY
LOHXR HQVLQO LGBBI0 DNABRWRIR ARP SOQHYDQG2 WHUBRUNRIR LQYHXR HQV

06,) ZDVIRPHIQIRMPEHU  \RRSHIDMDVDOQH WD P OTIHG% & XQEHMH, QMY HYV&RP SIQ $ VR D/IPHGEG WHS  $PW 06,) KDV
HBRRG\REHWDMGIRUS 6 |HEHDOGRP HVEf SXUBRHY/DVDUIXDMLIQYMAR HOWRP S 35,8 XQ@EHUBXEFKCBMO R \WH, QM5 HYHXHERGHR DVIP HG-G \WH
SGRA  $VDUAKXKOW 6,) JHHID GRYVQRED FRERDMGYHS 6 |HHIOGRRP H\E H/RQDQ GHARGCQDY WY CEGILGRRP HRUFCSMNO) CLQ/ARDAMEMMEXM/AR LW
WRFNKROHY

2Q2 PREHJ 0 6& , FRP HIVWRFNKRTEHY/ CESURYHG\WWHESSRQA HQWR 0 6& $GMHU, // & WHES GVH)  ZKIFK IVZ KRD® RZGHGE 0 DQEWHIMD/O 6&
, GRP HIVLQYHAR HQADGYIVHUDQG DGR LQMADRUXQEHUDD, QYHR HY/S GYMRY DOGS$ CGP LQMADIYHEHYLEH/S JUHP HQAEDMG2 AREH WWH3 3URU, QMHXR HY/S GYMRY
$ JUHP HOV

2 Q- 0 6& ,FRP HV\WKDW/R FRP P RQWRANZ HHOWMGRQWH1 < 6( XQAHMHWANHM PERG0 6,) © WH30 6& ,FRP H/ LMMY”
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1 RMARWHE RORIEDMS) LCOGADCBVBAP HON & ROMXHG

8 CDXQAWS

2 Q-m@Y LQFRQIHRANRDZ WK \KHO 6& ,FRP H/ MY 0 6& , FRP HHQMIMGLQR DQS$ P HIGHE00G5 HABMG, QMUY HYS GYDRY DOG$ GP LQVMDAYHE HYLFHY
$ JUHP HOMKHE$S GYDRY $ JUHP HOV Z WKHS GYMAU 7 KHS GIMRY $ JUHHP HWZ DVDSSUIRYHGE, WHD WP DIYHYRMR \WHKRTHYR DP DMUNWR 0 6& , FRP HIY
RAMBQAQ) YR \FRXUMEY DVGHIGHGIOWH  $ PADAD\G-ADCP HHMY R 0 6& , FRP HVWRANKRGHYKHBRY' HHP BHU WH:  6SHADDD HAMY™ DOGWH

$ OMRY $ JUHP HQAEHTP HHIHAYHXSRQWHO 6& ,GFRP H/ IMMY |, QVXFK URBH \KHS GYVHKDYAWHUASRUELON R P DIHWHEXMQHWR 0 6& ,GFRP H LGFOGQ) WH
UASRUELON \RIGW\  HYDODM GHIRMDM DG WAKRMUHSIRGHRAHLQYHAR HV P DNHLOYHKR HADQG SRURIR P ODIHP HME-AMRQY P RARULW, QrHAR HYBRWNRIR DG
SIRNCHRYIRQ) D LQDMYHVHYLEHY

2 Q-mA@Y IQFRQGHRANRQZ W \WHO 68 , GARP H/ MY \KH) XQGIP HIG-G DG UMBRGLIWS WFBVR $ P HEP HQADQGS5 FWBP HQADVDP HGG By 1100 G
$ WFBVR $ P HIGP HWDGGS HABRP HOAR \KH) XQG \KH31 HZ $ WFGY  Z WWHEVDM' HSOWW AR $ \WAKP HOVDQG 70 DIRQR \WHB\BMR 0 DY @G 7KH1 HZ $ WFBY
UAYVHGWH) XQOIVADUMAR [P RY REHMQIV L LGFOXGHDSIRMMRQWDATP IVKHWDQ HIELQN R \KDW/R IWARP P RQWRAN RAMBECQ) DARHWP HR WHO 6& , FRP H
/MY GUQI\WH @D SHIRGIRKZ LQ) \KHO 6& ,FRP H/ MY LL U GRABQTP HIEP HYWR GHBIMSURVIMRQ/ U DLAQ) UAXURNRYY/ QG NP HQVIBSIFLEB\RIW' 5,3
D/GHIQGEHRZ UL W GRATQLP HIGP HYMR GHBIMSURYIMRQY SURIEIMEY CFTXAMMWRQVR DAHVIOH FKOQIHI RAKDBVR IWFRP P ROVISFN DOG UMY FHYEOWDQLRNRYY
EHE HHQWH) XQGDQGWHS GYMVAUDQGIWDH LADM/DQG LY GHBMAHWSIQSIRYIMRQ/UHTXBGE. DQGUHP RYHUH HIFHAR \KH1 $6$ $ * XIGHIGH/IQRE-URFRQRP FHINQ
SIRMRYV/R \WH) XQEWFKOWAWUP RIHFBRHD \R SURYIMRQ/LOWHFKDUMYR RKHYS  8VZ KRHVHRXUMEY DUHOKME DG SETFD WIGHERQDOIRTOHRXUMA/H FKDQH

2 Q-mAY LQFRQHRANRDZ WK \KHO 6& ,FRP H/ MY 0 6& , FRP HFRHGDIRTRZ RQSXECF R IHIQ) R \KIW/R IWFRP P ROWRFN DAKHSYXETE
RIHIY SUFHR SHAKDH , QDEAWRY RQ) HEDTW 0 6& , FRP HMKHGDWG\RG DEAURIDKOMYR IWFRP P ROWREN DARHSYETF R1HIQ) SUFHR
SHNKDUH SXUXOQAR\RHXQEHZ UMM XEH HAVHR WHURYHIDTRY HOARSIWRY \RIHKHUZ LW WHR | HIKQ) DOGVOBIR \KH KDWY \WH?0 6& ,FRP H

21HIY 1 HAR XQGHZ UM GVFRXQNDQGFRP P IWRQVOGGR HIQ) FRWV WH) XQGUHFHYHE GHAFDK SIRFHHO/R P LARQLQFRQGHANRDZ LWK\KHO 68 , FRP H2 11 HIQY

0 6,) KDVARHMRQAQUHRNIGIQAUHAW KR RZ GHG\WEMA DUH\KDAKDYHHBRMS W BHWY CEGIHQMW \WH3 70 CEGI6XEMADIH  7KHSUP DY SXBRHR WH70 CE®
6XEMADIHVIVRSHP VD 6,) WRKRGHDAW LOYHMY HOVLIQSRIRIR FRP SDQHYZ KIFK DUHE SOV WURAIK HQIWWY/ IR SXUBRAHY 0 6,) DORKDVRHWMIQGQUHRWIGLQAUHRW
ZKROD RZ GHG\VEMGDUHYIRP HG 1 RUILCDEAQ) SXBRHY \WH?3 6\WWKRXUHG 6 XEMG DUHY/

8 QBWRKHZ WVHCRMG RAKHFRQM VWRKHZ VHIQRFDAY \WHWP V20 6& ,FRPH COGWH?) XQG WHHARO 6,) DUGIWARQRIEDAG\VKEMADUH/ Z KIFK LGFOGHWKH
7] CEGI6 XEMADUHY DOG\WHEWKAMUG 6 XEMGDUH/
YDIVR 3UHHIAMRY

0 6& , FRP HVFRQRIEAG! LDIRDOKDAP HONVDUHSU-SDWGLQIFFR EDFHZ W JHIHIDE CFR-SIMGIFFRXQI) SUCASBVIQWHS QUWGE\BM/R $ P HIFD
386 *$$3° 7KH) XQBLVDQLOMIE HWRP SIQ | RIBZ 1Q) CFFRXQIY DG WHERWD IXAIGAHIQ) LDGADCS FARXQI) 6\BELG/YROG 2) $696  $ FFRXQIY) 6\BEG/

&RAIIDIRY 2$ 68 ) LOGADCBHMAH? |, QHUWWHQMRPSDQHY 3$6&  ~ ) RUHIFK R WHSHURG/SUAHQAGKHMO 0 6& , FRP HIVFRQRIEDMG | LGDGADOMIM HW
LGFOGHWHOFFRXQNVR 0 6,) DIGIWFRQRIDAG\HEMGDUHY 0 6& , FRP HIVUAKXOVR RSHDMRQVI RMHWUHHDQGM] P RQMVHIGG-XCH 05 FDK | BZ VIRAKH
M P RQKVHIGHG-XCH DG DOGILDADCERMRQDVR -XCH DG HHPEHU DHSUAHOME RODFRQRICDMSEDLY 7KHHIHAWR DOIQMIRP SI0

WEQLRMRQ/EHE HHDO0 6,) DG IWRRQRIEDMG \KEMADUH/ KDYHEHHDHIP LODMGLQFRQRIEDIRY
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7 KHOFFRP S0 LQ) XQDXAWG FRQRICDMG | LOGACOWBAP HOVR! 0 68 , FRP HOHSUAHMGLOFRQRP W Z K8 6 * $$ 3 IRUQMIP |LDIADOQRP DIRQDEG
SXUMCQNR\KHUTXLP HOVIRUBERWY RY) RP 4 OGS WWFBY DG R SHIXDMRQ6 ; $ AFREQIO AHYBIQGAVRRAXUA/CFFRP S LQ) DOQOCFRORIEMS
[ LCOGACONBAP HOVSWSDMHGIQIFFREDFHZ NS 6 * $$ 3 DUHRP WG 7 KHXCQDXAWME FRORICDMS | LQOGRCOWEP HONVDQG QRM/AKRXES EH U DG L FROMGRNRDZ WK \KH
DXAME FRORICDMG | LOGALCOKBIAP HOVDQG CRMAKHIR | RUMH\ FOUHG-G' H-P BHU ,OWHRSQROR P ODIHP HMMKHXXGQWE FRORIEDMG | LADADOAKV
| FOGHG KHIHQFRQEIQ DIODEMWY HONV RO VRBOD R GRIP DOHAXUIQ) DFFUOY FRMGHMGGHHADY |RAWHI QUSAHBNROR | LDGADOXBAP HIVI ROWHLQMIP SHIRG/
IFOG-GKHHO 7KHUAKWR RSHDMRY/| RAMHWUHOGGM] P RQMVHIGG-XCH DHQRACHAHAOUO LOAFDIYHR WHRSHIDMY WAXOVWR EHH SHRAMG RUKHI XQ@, HU
) LCDCADOWIMP HWSUEIUHGRODS 6 * $$ 3 EDUYUTXUHP DEDIHP HYWR P DNHHANP DIYDQG DAKP SNRQAKDATH HAWHIP RXQN DG AVRBRKUY UBRWG LOWHFRORICDMS
[ LCOQADOWIIM HOWDQG CFFRP SO0 LQ) QR 6XFK NP DI/ DQG DIWKP SINRQYFRXT KD HLQWHI XUUHDYP RIHIQ RIP DARQEHRP H/NGRZ Q Z KIFK FRX@SLP SCRAH P RXQN
WBRWG DOG AVFRRHGKHHO

3UGASBVR &RORIDIRY

SQEHEB6& 0 6&,QFRPHLYSHFOGG!URP FRORIGDMY RKM-UHDMYIQZ KIFK O 6& , GFRP HKDVHTXWY LOYHAR HON LFOGQ) WRHLQZ KLFK LWKDY DFRQART)
LQMFAXQBMWWH RN LV DORKFULQMAR HOWFRP S0 $ QH AFBMROVR MYV IHHICSUCHSBIIO$ 68  RFPXWLL 0 6& , FRP HKRIB/DFRURTLY LQMMNQDD
RSHIDAY ARP SO WDVBURYLGHY DORNKEWERND DOR WVHYIFH/GLHA® \RO 6& ,FRPH $ FREQJIO DVGRMEIERYH 0 6& , GARP HVFRQRICDAMS | L DUADONTM HON
LFOGHWHI LCDGRLOCERVMNRQ DG RSHDMY UAXOVI RAKH?7 [} CEGI6XEVADUH/ DG WHEWKPXUHG 6 XEMADUHY 0 6& , FRP HKD/GHMP LGHSWDMRHR W SRWNRIR LI HOV
TXOO\ |RARVH A-BIRY 7KHHRH 0 6& , GFRP HIV, QYRR HYBRWRIR LV FOUHG ROWH& RQRICDMGYODGFHEKHHVDNOIUYDOH HH1RM% 2 6XPPDU R 6LIQUEDQWV
$AFRXQMY 3RTAH/? 9DODWROR WH, QM HYBRINRIREHBZ  Z W DD DOXWE HOM\R | QUYDOHUFRIQ] HEDV2 1 H/8 QU H3$ SSUADIRY ' HBHADIRY XQMDAH
LQYHR HQAY U] HG X\WHOD XSROH WMUAXAMY 1QD) JOQRIGRWEHQ) WFRIQ] H3DVD? 1 W6 HOT HG* OQ / RW * LOERK FDHY RQWHERQRIEDMG6\BA HOVR
2 SHDARY/

3RUNRIR, QYR HIA& OWLLLFDIRQ

0 6& , FRP HRDWMI LHY/IW, QMY HYBRWRIR LQDFFREIFHZ MW WHUTXUP HOVR WH SPABQEHMH  $ AW D 2 &RQIMRO LOYHAR HQVDHGHIGHSDY
LQHR HQVIQZ KIFK O 6& ,FRPHRZQ/PRIHWID R WHYRIM) VFRXUMAY/RUKDVWKWAVRP DQEIQIUDMAMOD R WHERDGUSUAHOBIRY E 2$ 111ADM LMW HW
DIHGH LQHG DVIQYMWR HONVIQZ KIFK O 6& ,FRPHRZ QVEHEHD DG LGFOMYH R \WHYRMY VHRXUMEY DG GRYQRADYHUWKW\R P OQRIQIUDMAMID R WH
EROGUSUHIBIRODGG F 31 RO&RQNROL RO$ [1LADM  LOAHE HWDUHGH LGHG DYLQYHKR HIMKDATUHGHWH & RQMROIQMINT HONVGRUS | LADMLIQMXR HOV ) RUSKISRH/R
GHMP 1QQ) WHFDWILFDARQR LW, QrHAY HYBRWRIR 0 68 , GFRP HKDVH FOGHEFRMGHDIROR D) YR VHRXUMIYRUERDUG CESROQN HQMKWKHE 0 DQEWHARIDQ
RAMHUDGYMRY FOHQVR \KHS GYVAJ

127( %? 6800%$5<2)6,*1,),&$17$&&2817,1* 32/ ,&,(6

9DODARQR WH, QYRR HOAB ROARIR

0 6& , FRP HOFFRXQIVI RULW, QrHR HYBRWRIR DVCIUYDOH $ VDUAKOND 68 , FRP HIRTBRZ VIWHSIRMMRQVR $6& ) DUIDOHO HOWUP HOVDQG' LNRBRKUA/
3$68& ° $6&  GHIQHIDUYDOH HABEDKH/DIUP HZ RINIRUP HDXUGQ) | UYDOH HXBEDKHYDI DUYDOHKIHIA EDHGROWHTXOIN R LCEXWXVHE\R P HDXUHI DU
YDOH DQG HIXDFHY AVFRKUHUATXLUP HONVI RUIDUYDOHP FDXUWP HON $6&  WIXLIVO 6& , GFRP HVR DAKP HWDAKHSRWRIR LOYHWR HOMW\R EHVRGLOWHSUCASTD
P DNAR LGG-HIGHOAP DUNEDMASTQN Z KIFK P D EHDK\ SRKHIFDCP DNAAD. DUNA/SDMASTON DUHGH LGHE DVEX. HY DG VHIBLY LQWKH SUGH SOCP DUNAAKDADHLQE-5HIG-QV
NQRZ GG HEGIDUG Z LA DOGCEGIVR QLW
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0 6& ,QFRP HVIQYHAR HOAKMDAD\ FODY| RUWVMR LQMHNBUP DU LQG-EWHXUMAYIMKHGE. 3UYDM/ ROQFRP SOQHY 0 6& , FRP HOORP DQEIQVIW/ 0 0 LM HOW
SRRIR DG WO HIARDAD\ FDTY | RUMR LOYHWNQI XMUHI RTBZ. RQLOMMT HIVLQLAITXLG G-EWDQGE HNXUW VHRXUMEVMAHGE. [IWH MM / 0 0 SRWRIRFRP SOQHV D/
RULL VKFK RSSRUMQMEYH LA |1 HAYHRQWHGEDMR \WHO 68 , GFRP H/ M) \KH) XQG KO HG LWLQYHAR HOAVKADRM)\ Z LW ASHRAR QY. STMRP LYY HOMR EH\RBD

| REAHGRQWH3UWYDM/ RIQLOAMMT HOWDAD\ $ VDUAKEOWKHM] HR \KH/ 0 0 LOYHAR HOABRMRIR LVH SHRAMGWR G-RUDHRYHMP HD/H IMMY / 0 0 LQYHXR HOVOUHWEOG
RARGLOWHREY FRAHR BN 0 6& ,FRP HIORP DQEQ/DGICA SRUNRIRR LOQYHAR HOVIQ0 LG3BI0 DINANRP SDQH/DIGDAP MAGSRWRIRR 2 WHUBRWRIR
LOYHXR HQNZ KLFK DUHDOR H SHAMGVR G-RBDHRYHMP HD/0 6& , FRP HLVIHHDI GREQHP INGQI G 0 LGEBI0 DINANQYHAR HOVRUZ WHUBRMRIR LOYHAR HON O 6&:

, GFRP HIVSRUNRTR LY HWP D EH\KEMPVR MRV RO UADB!

3UYDM/ ROQLQYHAR HQVP D LGFOGHIQMXNR HOVZ KIFK KDYHQR HWEEQAKHS P DUNANRUKDYHHIEEQKHEP DUHMKDADHGQRAZARYH Z KIGY 0 0 LOYHWR HOVDQG2 \MHJ
SRWRIR LMW HWIHHDD KDYHQRHAEQKHGWIGQ) P DNAAD LGB0 DUNHABRIRIR LOYHAR HONIHHID KDYHHIBEDKHSP DNAMMDADHCGRAZAMYH 0 68 ,GFRP H
GHMP LQHVIQIRRG! DM WHI QUYDOHR LW, QrHAY HBRUWRIR SXYUXCQAMRDYIODIROSRIR LQOFRIDFHZ NS 68 Z WK\KAK YODDIRQSURFHNVCBSIRMGE! IWYRDGR
" WARYDGIQIFREXFHZ INWH — $PAD 6& , GFRP MV YCODIRQ SRIAHY/DQG SURFHWHY DUHLQMIGHG\R SURYLGH D FRQIMMNEDAY | RUGHMP LQQJ) \WWHIDUYDDHR 0 6&
GFRP HV, QAR HYBRURIR

) RUBUYDA/ RDQDQG0 [GEBI0 DUNVBRINRIR LQYHXR HOVLQGHEWHRXUMEY| RUZ KLFK VKDV GHRMIP LGHS\WDAKLLG SO TXRMYRURKHILQG-SHIGHABUAQ) DHGRW
DYDNOEGIRUCSSURSUDM 0 6& , FRP HIHZHIDID HANP DM/KHI DLUYDOHEDHE RQWKHDAXP SWRQAKDAMEHTHYH/K\ SRKHIFDCP DUNHASDMNASDQIVZ RXGEXVHWR YOOHWH
LQYHR HOAQDPXUHA SRKHIFDODBIXMCQ) \KH\ LHT R P DMUMNW P R3HD 3 < IHGWR 0 DXV  YDODMRQP HKRG ) RU/ 0 0 SRWRIRLQMIR HOW 0 6& , FRP HIHHIWD
UMHEZ VH WLCDOHYHQN LFOQQ) SUYDMP HIHY VDBV OG DFXAMUMRY/LQYRYIQ) FRP SOUIEGIFRP SOQHY DOGLGFOGHARHHHHOVLOWH YOODMRQSURFHWE. XMQ) DD
HOMSUMHYDOHZ DAMUDD?: DMIDD  YDXDNRQP HMRGIRUW/ 0 0 HIXWY LOYHAR HQVDQG DGR HOSSURTFK XMQ D< HTB R 0 DXUMY YDDDMRQP HARGIRUW/ 0 0 GBW
LQHR HQV ) RUO LGEBI0 DIN-VERINRTR LYY HIWVLQ GHEWFRXUMEV| RUZ KLEK VKDY GHMIP LGHG\RDAKLLE SOV TXRM/RURKHULGE-SHIGHVEURHY/DHDM@E®! 0 68 , FRP H
SUP DUD XA/ TXRMS SUFHVIQWKH YDODMRQSURFHY 0 6& , GFRP HGHMP LGH/\WHDSSURSUDAMHWR WHXVHR \KLLG SDWV ERN-UTYXRAY UL 00 LQGHMP 1QQ) | DUYDOHEDHG
ROIWXQEHAIEQ) R \WHOYHOR CRMOOMIQORANR)/XVHGE, WHEURNHMR GHYHERS WH TXRMDQG Z KHKHWHTXRMZ Dy DQLQAFDYHSUFHRUEQAQ) R I HJWHG-BX DG
FROMMEA R EURNHUTYXRM/DQG\WWHFRUHDMROR  FKOQIHVIQEUIRN-UDRM/Z W XQGHBDLQ) SHIRP DFHR WHSRWRIRFRP SO DGRKHUP DUNANGERHY ) RUW2 \KHU
SRWRIR HNXW LM HON 0 6& , FRP HIHGHIDED FOBXOM/WHI DLUYDOHR \WHLQHU HABUP DU EDFGROWHGHADAAAYDDH 31$9° R \MHLOYHWR HOWXQG DOG DR
WHI CLUYDOHI RURKH CRRLY GHHP HG UHBYDQARDAZ RXGBCH HAARHI CLUYDOHR \WHIQMHIT HAS @R \WH YDODWNRQCESURIFKHYI RUO 68 , GFRP HIVSRIWRIR LQYHAR HQVHMP DM
WHYDOHR WHLOMKE HAD/LL 0 68 , FRP HZ HIHVRVHID RUH IAKHLOMWE HWD/R WHP FDXUP HQNEDM

7 KHH YDODMRQ DSSURTFKHY FROUGHMH YOOHDWRADMG Z W0 68, , GFRP HIVCELOWN \R FROUROKH FCSABOWAKRMHR WHSRMNRIRARP SO0 DVZ HOD/WHWP I R D
SRMNCH IW) RUYDODARQSXUERAY 3 FRQARD SRRIR LQYHIR HOVDHARP SRHGR  GHEDQGHIXW VHRXUMEVLQFRP SDQHVIRUZ KIFK 0 68 , GFRP HKDYDARQURTY LQMING
WHHIXW RZ GHIKLS R WHSRWWRIR FRP SD0) - RAWHCELOW \R GRP LCDMDP DVRUMY R WHSRWNRIR FRP S0 WEROLGR AURRY ) RUYDDDMRQSXUERAHY 2 QRO FRNRD SRUNRIR
LQHXR HQVOUHIHHIED ARP SRHGR GHEDQG HNXAW VHRXUMIVLQARP SDQHYIRUZ KIFK 0 68& , GFRP HGRVQRMDYHDFRQURTLY [QMMMNQWHHIXW RZ GHIKIS R \WHSRMRIR
FRP S0 RUKHCELQW \R GRP LQDMDP DNRUMY R WHSRWRIRFRP SO0 VEROGR GUHARY
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8 QE-MH:  DAJDDYDODIROP HKRG 0 6& , GFRP HHIP DMARHHIMSUVHYDDHR DSRMRIRFRP SOQ XMQ) DFRP ECDMRQR P ONANDQGLGRRP HIOBSURTFKHYRURKHU
CBSURSUDM YCODIRQP HERG/ \KFK D/FRUGHIQ) UFHAMDOLRANRVLQWHHDAU VHRXUMIEVR \MHSRINRIR FRP SI). RALLG SOW YDODMRQ/R WHSRWRIRFRP S0 DOGWHD
SHJRPVD: DMIDDFIBXDNRQE DIRDMY WHHIMSUMA YOOHRYHAHSRIRIR FRP SO0 IV AHRXUMAY/LQRG-UR \RHUSUH HHPHUHDMYHR RGHDCRMH 7 KHHMSUMH YDOH
L\V\KHI DUYDOHDAZ KUFK D HMSUMA FRX@S EHVRTSLQDWDQORIR)EHE HHQWI R Z LAY SOMEY RAHAKDQWURXIK DI RIAHGRUTIEDARQ\OB! 7\ SIFOD SUYDMD KHEG
FRP SDQHYDUHERXI KWDIQG\RG EDHGROP XASBVR HIQIVEH RUHLQMIMAWEE H/ G-SUIHADNRQDGEP RMYDIRD 3( %7' $°  FDKIGZ V QRAGRRP H UWHRAY RUQAP WG
FDW/ ERRN YDOH 7 KHHLY QRMQIBIP HARGREBI\ | RUMKP DI HOMSUMAYDOH ) RUDQ RHSRWRIRFRP SOQ HQMSUMA YOOHLY IHHIIED GHAUEHSD/DWQJHR YDOHY| URP
Z KIFK DMQIGIHANP DMR HQMSUMH YDOHLY GHIYHS , QHANP DA \WHHIMSUMHYDDHR DSRWRIRFRP SIQ 0 6& , FRP HODO] HY YOURXVI CRRWLGFOGQ) WHSRWRIR
FRP SO0 TV KIRLIFDCD0G SURVRAG | LDGALDOUWAMAV - XHVR 6HRXAUMEVDQG( [ FKDQIH&RP P MWIRQ 26( & GHDRIHVIRU0 6& , GFRP HIVTXDWW® DQG DX00 L(DADOFER WY
WHRSHIDY BAXOVR DSRWRIRFRP SIQ - XVHGLQWHPXUHABHIRG YDXDNRQ DUHIHZHIDE \WHUAKOVIURP \KHSHIRG HIGHGWUHP RQIY SURVR\KEK YDODMRQAMOGGP D
LFOGHXDXAMS SIRMARG EXGIHMGRUSIR|RUP DI LQDGRLDOQ RIP DARQDQGP D WXL DWW HWI RUGRQ UHRXUIQY WP VRVR QRUP DT} HWHRSHDMY UAXGVDAP D
WAV QULFDQAMGIP HOAQGHMP LQQ) |, QDEAMRY SURWRMY | XUMUHI LCDCHADOUAXOVUNXLUAALI QULFDQANGI P HOAB DLEQY | XMUHIURZ W DXXP SR/ , QHYDODMY WH
RSHDMY UAXWV 0 6& , FRP HDOR ODD] HAWHLP STAAR H SRKUHVR QMDARY GWR FXWEP HYRURKHIFRQMY HIAHY $ [\WUGHMIP LQGQ) WHDSSURSUDMHIM.SUMH YDOH
0 6& , FRP HOTRFDMANHHMSUMVH YOOHWR LOYHAR HOVIQRIGHUR \WHGICCBURINY R \KH YOURXVFRP SRHOVR \WHSRWRIR FRP SO0 IV FOSMIDXUKRMUH , QCBSOLQ) \WH
- DMJOOYOODMRQP HKRG 0 68, FRP HDWAP HAKHEDDY/DHSOG R | DAKHSUGASOIEP RXQAQDAKDQ) HLQ FRQMROAIQRNRQ DG DHCRADIKP HGE! WHEX HUZ KIFK O 6&

, GFRP HEHIHYHYLY FROUMM/Z. LW LW SDIMBQERNRQKIRY  DOG\BEGIGOMY SITRNHY

8 EHMH< IHT\R 0 DXUMY YDODMRQP HKRG 0 68 , FRP HDORXVAAKHLGFRP HOSSURTFK VR GHMIP LGH\KHI DUYDOHR  GHEVWHRXUMYYEDHE RQSURVIRIRQ/R WH
QVFRXQMG | XMUHI BHFDK | GZ VKDAKH GHENHRXUMNY Z LEXINHD JHHIDM LFOGQ) D0 LQ) \WHAVFRXQMGFDK | BZ VR LOMBMNDQG SUGH.SOCEP RXQVI RAWHGEWHRXAUMY DY
\FWR W LOWHDARADAG GUQDI UHHP HW DV/Z HODAKHI LOGADCSRMRQ DG FUMAWIAN R WHSRWWRIR FRP SI) 0 6& , FRP HIVHAWP DMR \WHH SHAMSWED P HOAEDMR LW
GEWHRXUMNAY/LY IHHDD WHP DXUMY GOMR \RHLQAKP HIAD/O 6& , GFRP HIHIHDDD LOMIB/\R KRS LW G/ D0G G-EWHHUMEVR P DMIW 7 KH< HTE\R 0 DMUMY DEDOMY
DR FROUGHY KD H/LQGYH I HGYHY FHEWHXOIN SRWRIRARP SO SHIRWP DIFH FKOQIHVIQP DINAAEDHGLQMBWADMY/DQGRKHU CRRLY 0 68, , FRP HZ LOYHHDD X\H
WHYDOHGHMP [GHE, \WH< LHT\R 0 DMIMY DEDOMY D/ARHI CLUYDOH! RAKDAHRXUNY KRZ HYHU BHFDAHR 0 68 , GFRP HIVIHIHIO.QMY/MR KRTS LW GD/AR P DXULY \KHI DU
YDOHZ RN FHHG\WHSUCRSDOTP RXQAR \WHG-EWHRXUMY YOXHG XM WH< LHIS VR O DXULY YDDXDMRQP HARG $ FKOQIHLQWHDAKP SIRQAKD/D 68 , FRP HXHAR
HXP DAMWHI DUYDOHR IWG-EWHRXUMEA/XMQ) WH< LHTS R 0 DXUMY YOODMRQP KRG FRXESKDYHDP DALIDOLP STAARQWHGHMP LADNRQR 1 DUYDDH | | \WHHLY GAMIR DNROLO
FUHEVTXODWY RULL DGHEVWHRXULY LVIQZ RINRXWABINY 0 6& ,GFRP HP D FRQUGHURKHUI CRRYLQGHMP LQQ) WHI DUYDOHR WHG-EWHRXUMY LFOGQ) \KH YOOH DAMEXSEGIVR
WHGEWHRXUW | URP WHHOMSUMA YDOHR WHSRWRIR FRP S0 RAKH SURFHHB/WDIZ RX@SP RWINHD EHUFHYHELODANXEMRQDTOMY

8 EHMH1 $9 YDODIRQP HKRG | RUDQLQYHAR HOAQDOLQYHAR HONXQGWWDNERHY QRAKDYHDWDA® GHMP LEEG DUYDDH 0 68 , FRP HP HDXUA/\KHI DUYDOHR
WHLOMM HYBUHERP LCDMD EDFGROWH1 $9 R WHLOMWE HOVXQEDVR \KHP HDKUHP HNEDM DG DOWMMKHLOYHK HAVI CLUYDOHI RUI CRRYNERZ QRO 68 , FRP HWDW
Z RXGDI HFAMDAXQEV1 $9 ([FOAQ) BXWRATP WWGWR | LUYDDXHYI RUQAYLGDOQMMY HQVKHBE WHIXQGL 0 6& , GFRP HKRGB/WH\CP HLQYHWY HOARU RUDSXEQFD
DG LOMHWY HWV, QDEAURY LQGHMP LQQ) WHI DUYDOHR WHLQYHKY HAD 68 , FRP HFRQUGHYZ KHAHUDEWWR HOVRWH1 $9 DHQHHRDY LQRHVEIQRLURXP IR/
EDFGROWHDIOMYR 00 UAIRNRQY/RQUHGP SRR 0 6& , FRP HIVIQYHAR HOADVR \KHP HDXUHP HIWEDM UHFHQATRMOO.DBY RUUHG-P SIRQ/R LQRUAWIQWHLOYHAR HOV
IXQG DQGH SHAMGI XMUHFDK | B VDYDDEGIVR HNXWY KRTHY LGFOQAQ) WHIDMR UM OQRQWRHFDK | GZ VARP SDHG\R DQLP STHGP DUHABMQROHIXW UHTXUHGE
P DN/EDMASION RURKHUXGRHIBQIANAKURXGEQ) 0 68 , GFRP HIVIELOW R WD HWHIX@L $9 R IWIQMMWIQWHLQYHAR HONXQG
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3XHOQMR IWLQMDOYDODMRYSURFHV DG WHUTXUP HOVXQEHMH — $PAD 6& , FRP HSHURIP VYCDDIRQSURAHBU/RQHIFK R W SRINRIR LQYHXR HOV
TXOMD , QDEANROVR IWIQMCDOYDOOMRQSURAHN LQDUIVIQ) DARMP DAVR | LUYDOH! RUWLOYHAR HONMIQIW3UYDM/ ROIQSRWRIR FRP SIQHY 0 6& ,FRP H [P RQ) RKHU
WQIV FROXWVZ W DQDMRID WHFRIQ) HLQE-SHG-ONMDADIIGMRY VHYIFHVILLP  \KHE) LGDGADDS GMRY ) WP 7KH) LCDGADGS GYMRY ) WP DD] /DG SIRYIGH
REVHLYDIRYY UHFRP P HOEDINRQ/ QG D) DIXUIGFHAHWIFDIRQUIDEQ) 0 68 , FRP HVGHMP LDIRQVR \WHIDUYDDHR IW3UYDM/ RIQSRMRIRFRP SDQ LOYHWY HQN 7KH

) LCDGADS GMRY ) WP LV IHHIDED FROKGARGUADAMHRO 68, , GFRP HIVIQMWY HOWVIQHIFK 3UYDAM/ RIQSRUNRIRFRP S0 DABDXMRFHHYHY FOBOE HIU DGR 6&

, GFRP HVIQYHAR HONVIQGH. 3UYDAM/ ROQSRWNRIR FARP SIQHY DABDIRFHLQWHE HYH P RQK SHIRG\KEVHTXHAMRWHLQWIO QYHXR HOW, QFHIBQLOXBRHY 0 68, FRP H

P D GHAP LGHWDAMY CRAFRIAH | HARYH DG DY DUAXOW QRAQIWMEFNKREHERMQMIANWR FROXOZ LK \KH) LOOGRLOCS GYMRY ) P RQIWLQYHAY HOMIQRHRUP R
3UYDM/ ROQSRUNRIR FRP SOV 6XFK LONIRHYLFOGH EXWIHQRAIP AGWR VAYDINRQ/Z KHIH\WWHI LUYDDHR 0 6& , GFRP HIVIQYHAR HOAQD3UYDM/ RIQSRWMRIRFRP SO0
LVGHMP LGHE\R EHIQUI QU LEFDOAHDAYHVR WHVRED QHAR HYBRWRIR 0 68 , GFRP HFRQUXEEZ 1\K DQG UHFH.YHS DQ DAKUDGRHFHWLFDINRQ | URP \KH) LODCADCS GYMRY ) LR 1O

DUIVIQ) DAAGHMP [CDARQR! | UYDOHI RUWLQMAR HOVIODWREOR  OQG  3UYDA/ RIQSRWRIR FRP SIQH/DVR -XCH DG UASHRAWHD WSO
DG R WHRIDBUYDM RIQSRWRIR DVOUYDOHD/R -XCH DG UASHAWHD $ \RECR  3UYDM/ ROQSRWRIR FRP SOQHYZ HHUAYLHZ HE DG FHWIHGE
WH) LOGADCS GMRY ) WP DVR WHHIGR DI VDOTXOUMUGKUQ) \KHWIAX) \ HYHP RQMYHIG- XCH GBUMONY R WHVRBCBUYDAM/ RDQSRWWRIRDAVOU
YOOHDVR -XH ([ FOQAQ) IWIQMHE HOVLQ3UYDM/ RIQSRWRIR FRP SIQHAKDADYR -XCH KOG QRAEHHQLOWRH, QYR HYBRUNRIR | RUDABDWAR HYH

P ROMVKEHNXHOAMRWHIQWIOQMHAR HQV - R \KH3UWYDM/ RIQSRMRIR DATIUYDOHZ D/UHHZ H3DQGFHWLHGE! WH) LOGADCS GYMRY ) LLP GAUQ) WHWEIAQ) \HYH
P RONVHIEG-XCH

) RUYDODMRQSXUSRAH/ DOR 0 68 , FRP HIV3UYDAM/ RDQSRUNRIR LQYHXR HOVDLHGRQ FROUROQYHAR HON ) RUSUYDAM/ RO SRUNRIR LQYHXR HWI RUZ KLFK LWKDY/
GHAMP LGHG\WDAKLLE SOV TXRAY RURKHULGE-SHIGHVBUAQ) DUHGRADYDMEGIRUCSSURSUDM 0 68, FRP HIHIHIITD HMP DAW\KHI CLUYDOXHEDHG ROWHDAKP SIRQAKDAW
EHIHYHVK\ SRMHNFDCP DUNHABDUMASDON Z RXG XVHWR YDOHVKAK 3ULYDM/ RO GHEWQYHAR HWIQDPXUHA SREHIFDDOBIXMQ) WH< IHT VR 0 DXUMY YDODMRQP HARGOQG
\KFK 3UYDM/ ROQHDAW LI HOVLODFXUWHIA SRKHIFDODBIXQ) \KH:  DMIDDYOODMRQP HARG

, QDEAWRQWR LWIQM (TOYDODIRQSURFH LODUIYLQ) DA DM/R | UYDDHI RUWLQMIMT HWIQIW/ 0 0 SRWRIRFRP SOQHV 0 6& ,FRP H [P RY REHANQIV
FROXOVZ [\ WH) LOGADCS GYMRY ) LW 7KH) LQDGADSS GYMRY ) 1P DDD] HYDQGSURNGH/REVHYDIRYY UHARP P HIEDIRQY DG D DAKUIDGFHAHWIFDIRQUHIDEQ) 0 68

, GFRP HVGHMP LCDIRQVR WHIDIUYDOHR W/ 0 0 SRWRIRFRP SO LOYHKY HQV 7 KH) LGDGADS GYVRY ) LUP LV IHHIDID FRQKEMS UHDMAYHVRO 6&: , GFRP HIVIQYHAR HQWIQ
HIFK/ 0 0 SRMRIRFRP SO0 DABDWRFHHYHY FOBEE HIU DQGIRU0 6& , FRP HIVIQMIR HOVIQQH / 0 0 SRNRIR FRP SDQHY DABDXMRFHLOWH\E HYH P RQK SHIRG
\EVHDXHQAR WHLQWOLQYHAY HOV, QRHMIQLOWBRHY 0 6& , FRP HP D GHAIP LGHWDWAY GRAFRWAH | HRRYH DG DY/ D UK CRAQ W MRANKREH EHANQMIMER FROXIV
Z MK\KH) LOGADCS GMNRY ) WP RQIWLQYHAR HOMIQRHRUP R/ 0 0 SRURIR FRP SIQHY 6XFK LOXIRHYLFOGH EXVWIHQRATP WGV VAWDINRQY/Z KHIHWKHI LUYDDHR

0 6& ,FRP HVIQYHAR HQAQD/ 0 0 SRUNRIRFRP ST LVGHMP LGHE\R EHIQULI QU LECOABHDMHR WHVRED, QYHAR HYBRUNRIR 0 6& , FRP HARQXGAGZ L\ DOGUHFHYHG DO
DXXUDCFHFHWYLEDNRQI URP WH) LOGADCS GYMRY ) LUP LODWIVIQ) DAWGHAMP LADAROR! | DUYDOHI RUWIQMMY HOVIQDVRECR  OQG /0 0 SRWRIRFRP SIQH/DVR
-XH DG UASHAWHD WSUAWHOMY OO R WHWRBD 0 0 SRWRIRDAVOUYDOHDVR -XCH s3] UASHAMHD $ \RBCR /0 0 SRMRIR
FRP SDQHVZ HHUAEZ HSOQGFHWILHGE. WH) LGDGADSS GYMRY ) WP D/R WHHIGR DI VFOOTXOWAUGAUQ) \WHWILOQ) \E HYHP RQMVHIEG- XCH WEBAHNY R
WH\RED 0 0 SRWRIR DVDIUYDOHDVR -XCH ([ FOQQ) IWIQYHXY HONVLQ/ 0 0 SRUNRIR FRP SOQHYZ KRHSUP DY SXSRHIVR RZ QUHDCHAmIMI RUZ KLFK D\KLG
SOV CESUNDOYRABGHS RQDABDMIQDQMCEDA R WH/ 0 0 SRMRIR DAVOUYDOHZ D/UHYLHZ HE DG FHWIHGE: \WH) LDGROCS GYMNRY ) LUP GAUQ) WHWDAXY) \&THYH
P RQNVHIEG-XCH
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) RUYDODMRQSXUSRHY DOR 0 6& ,FRP HIVO 1G3BI0 DUNHASRUNRIR LQYHR HOWVDLHGRQ FRONROQYHAR HON 7R\KHH \WMAK | LALHAREVHLYCEGLCEXWDUHDYDLOEGIR
GHMP LCHIDUYDOH 0 6& , FRP HX\H/REVHYTEBILCEW\R GHMP LGHWHI DUYDOHR WHHLQHXE HOMKMRI K RAEQQ) \KLG SOMY TXRAMRURMHULQE-SHIGHSUAQ ) RU
0 LG3BI0 DNAERINRIR LYY HWI RUZ KLFK VKDY GHMIP LGHE\WDAKLLEG SNV TXRMYRURKHLQE-SHIGHONBUAQ) DUHCRADYDIDEGIRUDSSURSUDM 0 68& , FRP HIHHIDI
FAP DIM/KHI DLUYDOHEDHE RQWWH DAXP SWRQKDAMEHDHYH/K\ SRKHIFDCP DUNHASDMASDQIVZ RXGBXVHR YOOHKEK O LGB0 DINAG-BNQMHIT HWLQ DXV
K\ SRKAFDOOBIXMQ) \WH< LHTS\R 0 DXUNY YDODNRQP HNRGOJGVKAK 0 LGEBI0 DUNHMTXY LOYHAR HOVLQDPXAUMOM SRKHIFDODBIXMQ) \WH:  DAUDDYOODIROP HKRG
0 6& ,FRP HIHHDD FROXAVRQDAP WG EDAYZ W WH) LOGADTS GYMRY ) WP LOFRIGHARQZ W GHMP LQQ) WHIDUYDOHR (WO LG3BI0 DNAERINRIR LMY HIVGH
RWHOMHR \WHHLQYHWR HON 7 KHYDXP DNV DG D/R-XH DG HHPBEU UASAYHD R WHO LGEBI0 DINABRWRIR LOYHAY HOV L DU
YOOHEXUQ) \KLLG SO TXRAMYRURKHULQE-SHIGHBUAQ) VHYIFHVRU L 0 68 , GFRP HKDVFRQKGMG Z W DG WHFH.YHG DQ DAXUDGRH FHWYLFDROI URP WH) LCDCADCS GYMRY
) LLP Z \MOWHOWAR HYHP RQMY

) RUYDODMRQSXUERAHY DOR 0 6& , FRP HIV2 WHUBRUNRIR LQYHXR HOVOUHQRQ FROURAQYHAR HON 0 6& ,FRP HIV2 \WHUBRWRIR QMR HOVFRP SUMG DG
R 0 6& ,FRP HV, QMW HYBRWRIR DVOUYDOHDVR -XCH DG HHPBEU ASRHD 61P LOVRWH/ 0 0 LR HYVBRWRIR P DNHANXRBINRY/
| RU2 WHLB RUNRIR HIXW LOYHWY HOVDHIHHD® QRABDA® DDMEG! ) RUW2 WHU3RINRIR HTXW LOYHAR HON 0 68 , GFRP HIHIHIDD GHAMP LGHAKHI DUYDOHR \WHH

LQHXAR HQVXMQ) \WH1 $9 YDODMRQP HARG

" XHVR WHLGKHHYXGPHMTQN [Q\KH YDODMRQSURAHW 0 6&: , FRP HIVGHMIP LCDIROR | IUYDOH | RUW, QYRR HYBRWRIRP D Gl HUP DAMIDD 1URP \KHYDOHAKDN
Z RXGKDHEHHDGHMP LQHGKOGDUDR. P DUNAVRKHVERXUMAYH LMAG , QDEAURY FKDQIHVIQWHP DNAYLREP HOASRMRIRFRP SIQ. SHURP OFHDQGRM-URYHOVWDY
PD RPXURMHAMHOYH/R WHLOYHKR HOVP D FDXVHWWHI DOVRUGWHY XGNP DMY U] HG ROWHHLOYHAR HOVVR EHP DMUDED Gl | HHAKDQ\WH YDODIRYY PXUHO® DAMIGHS
0 6& , FRP HGHAP LGH/\WHI DUYDOHR HIFK LQAYLGOOLQMNT HIG R B/ KO HYLQI DUYDOH DY XQUHDT] HG CESUHADMRQRUGHSUHADIRD

0 6& ,FRP HX\H/DRLQMEDD GYHESHE SRWRIR LOYHIR HIADMY W AP LQFRQGHRANROZ WK IWILQYHXR HWRYHILIKWSRINRIR P DI HP HQADQG CEDOMY DG
LOYHAY HOAYDODIRQ SURFHEAUY | RUW3UYDM/ RIQ / 0 0 QG0 LGB0 DUNSRWNRIR FRP SOQHY 7 KV P \BNHVLQR CFFRXQNER I TXOQMIARYH DG TXODMAYHI CARLYR
HIFK 3UYDM/ RDQ / 0 0 DQGO LGB0 DUNHABRMRIRFRP SDQ

5XB D X@HMH  $PBHPIWDY &IVEROGR GURRYARGALI@DMWH HWHR | LEHYRUQMMY HONIGYIMAUDY D YDODMRQGALI GHH\R GAMP LGHWWHI DU
YOOH! RUWLQYHIY HYBRWRIR \EMAARWHORMHRYHILIKWR WHERDG 0 6& , FRP HVUROGR ' LUHARLYKDY DSSURYHG SRIFHY DG SURFHOU SXUMODARS XB D WH
29 DDDIRQ3URHBUY  DOGKDVGHLIDAMG\WHS GV GGE. DIWRKS R IWH HRXWHR | LEHY \RVHYHDAWWHIROGR ' WHRRMTYOODMRQGHLIGHH 0 6& , GFRP HEHIHYH/IW
, QMY HYBRMRIRD/R -XCH 05 HHPEU CBSUR LP DA/ QUYDOHDVR \KRHEM/EDHGROWHP DINHNIQZ KIEK IWRSH DM/ DG RMHUFRQBUR/LQ
H MAMFHROWRHUBRMWY COM/

8VHR ( AP DMV

7 KHSUEDIDMROR! [ LCDCADOWEAP HQVIQFRQRP LW Z W8 6 * $$ 3 BNXUA/P DIIHP HYWR P CNHHKNP DM/DQG DAKP SNRQAKDATH HAMHU-BRWWG P RQVR DAHN
DOGAE O DOGAVFRKUHR AR HADMV DO CCEMMYDVR \WHADMR \WHI LCOGADOWAAP HOWV DG WHU-SRUMG P RQVR UYHH DG H SHOH/GAUQ) WHSHIRG
$ PMOCUAXGOVP D GLTHUIURP \KHHHXIP DI/ XQEHUGL T HAHQARQAWRQVRUDIXP SIRYY $ GAWRID DVH SIIGHGIQLRM% 2 6XPPDUY R 6LIQULIFDQ/S FFRXQIQY 3RIAH/2
9DODMROR \KH, Qr-F HY/B RURIR \KHFRQRIEDAG LCDGROOWIAP HONLGFOGHLOME HWLQWH, QrHR HYBRWRIR Z KRH YDOH/KDYHEH-QHXP DAGE 0 6& ,FRPH
SXUXOQNR \KHO CODIRQ3URHUA LOWHIBHFHR UDE® DFHYIQIEGIP DNHAYDOH/ %H-FDAHR WHLGKHHWXGRHYBIQIV R \KH, Q/HY HYBRINRIR YOODARYY \WRH
HUIP DMG YDOH/P D Gl HUP DMIDD |URP \WH YDOH/AWDZ RX@ KDYHEHHDGHMP LQHGKDGDUIR. P DUNHANRUHVERXUMEYH LAG
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0 CARFREP [EIDARY LGFOQAQ) SDEE-P PV MR UFHMRY LQ @IRY VKSSD FKIQFROMDQVRIGMXSIRY/ JHRSRIWIDAMXSNRY/ XRHYTIQN Z W UASHRARWKH
LP SRUMROR L VRQDGWIGHAVEXM/Z 1\ FHYEQFRXQUH/ DOGADQILQ) P ONNGEH LOMMXWDAY DOGWHUHDMGH I HAARQWWHS 6 DIGJGEDCHRERP LK KDYHLP SCRMG
DQGP D FROMXHVRLP SCRAMKHEXMCHAHYDQGRSHIDIY AXAVR AHMEQR! 0 68 , GFRP HIVSRIWRIR FRP SDQH/ $ VDUAKOR \WHHDGRKHUPXUWHIM I HAWR P CRRFRERP IF
| CARY DvZ HOD/WHXAHMEQI B DEQ) WHH WG GADMRQR WHULP SCRAKHYDOOMRQR 0 68 , FRP HIV, QMW HYBRIWNRIR KD/DQGP D FRMXHR H SHIHFH
LGRU-DHG YRIMDY

&DK DYG&DK ( TXLYDBON

&DK DQGFDK HNXYDBONVARQANR FDK DOGKLIK® QIXGLOMMY HIVZ W CORWLGICP DXUMY R \WUHHP RQIKYRUBGWDMHEMR SXUKDH &DWK DQGFDK
HIXLYDBQWV DUHFOWIHG DAFRWAZ KLFK CBSUR LP DMVI DIUYDDH $ VR -XCH DG HHPBEU WH) XQGKDG P LRQOEG P LARY UAS-AVHD R FDK
HIXLYDBONVIQMUMGLQ$ $$ UIDMGP RCH P DUHAXQBYSHIBQ) LA HQAQWH) XQAIVSUP DY LOYHAR HOANRDMILHY 7 KHHKLIKO IXGLOYHKR HOVDHLGFOGHGIQWH
&RORIEDME6FKHXGIR |, QrHAR HONV

$VR -XH 05 HHPBEU KEDFHWREY  PIARQDYG  PLARY KWSHRWHY H AHHEHG) HEHIDD HSRUWQXUIIGFH&RSRDIRD
LQUKUDFHSURMAIRQ BYHY VKEMPI \KH) XQG\R UMN UHIDAGAR WHXQQUKUHG EDDIGFH

,OMHNW IMGHIGDXG) HH, GFRP H

0 6& , FRP HUFRB/LQMIMIZE AYIGHIGLGFRP HROWHIFFUGCOEDAVAR WHH WP RQNVDHH SHRMG\R BHFRGARG ' LYIGHIGLGRRP HIVUFRGHEZ KHYAYIGHIBY
DHGFOUGE WHSRWRIRFRP S0 RUDAKRK RHAMP HWDATQ REQ DNRQH VI ROKHSRWMRIR FRP SI) \RP DNHDQMMEXIR) 0 6& , GFRP HHYDODAM/ CFRXHGLQAMMINDGG
AYIGHGIGRP HSHIRAFID | RFROABEQY : KHYDGDQRUG-EWHXUMW EHFRP H/ - @D VRUP RMSDWGH DG 0 6& , FRP HRAHZ MHERVQRW SHAAMKHG-BRREH
CEGI\RVHYLFHIWG-BAREQIDIRY 0 68 , FRP HZ L@ HHDD SOFHWHGDRUG-BNHRXUMY RQGRQ CFRUCOWIMY DG AF-DHUFRIQ] Q) LOMISAMCFRP HROWDNBDQRUGHEW
VHRXUMY XQMDKHERURZ HUKDY GHP ROXIDMG\WHCELOW DOGLOMIAR SD. FRUIFMICEP RXQIVGH , | DETQRUG-EWHRXUMMI I QU LFDQ® 1P SURHVUHIDAEQ) WHG-BRUYY
CELON \RVHYLFH\WHGHEWREQI DIRQ RULL DEDQRUGHEWHRXUMN VDG \RGRUZ UMKDR | 0 6& , FRP HUHP RYHVIWURP GRQ CFRUCOWEIMY * HHID [0 LQMMMED P HON
UHFHYHGI R LR HOVRQGRQ CRRUCDWIIMY UHBFHKHFRWAEDLY R WHLOMWE HWIGE DHQRAFR.G-G DVIGRRP H

$VR -XH LR HOVRQGRQ CRROCONBMYZ HH P LAIRQDVOIUYDOHDG PIIRQDNRMWDGFRPSIMG DG R 0 6& ,FRP HARMD
, QHAY HYBRWRIR DATIUYDOHDIGFRMASHRAHD $VR ' HHP BHU LOMHIR HOVRQQRQ CRRUCONBIMY Z HIH P LARQDNOIUYDOHDG P LARQDNRINIYG
FRPSIMG DB R 0 6& ,@FRP HVVRED QHIF HYBRWRIR DAVDLUYDHDIG FRIMMGHRHD

0 6& , FRP HKR®/ FHYIIQ G-BWDGG SUH HUHG HIXW LOAKP HWLQLW, QHAR HYBRWRIR WDNRQEQ3, . LOMIMIGE FXP XDWHAYIGHGSIRYIMRY 7KH3, .
LQMMVERP SXMG DARH FRQUIPNOOUDM\SHAL LHGLOHTFK G-EAD UH-P HOMY SHIRGFDT DEGHG\R \WHSUCASDOEDDGFHR \WHG-EWIGG LY BFR GG DVIQMBMWARP H 7KXY WH
CRAMDOFRIBRANROR \MLYLQMIANP D EHGH HUHGXQMDXHWP HR G-EVBUCASDOWED P HWEXP XTMYHAYLGHIB/ DUHUHFR.GHG DYAYIGHIGIGRRP H DQG0Q. GYIGHIB/IQDUHLY
DUHDGEG\R\WHEDDGFHR \WHSUH HUHG HDAWN LOYHKE HA7 KHORMOOFRIPANROR \WHHAYIGHIG/IQDUHIYP D EHGH HUHE XQMDXAK WP HDAKHSUH HIBGHDAW IVUHEHP HE
RARG 7RP OQEQ5,& \If WDF HQMWHLRM% 2 6XPPOY R 6LIQUFDQSFARXQIY 3RIFAHZ | GRPHTOWEHIZ  \WHHQRQ FDK\RXUAVR IGFRP HP D GHG\REH
SOGRAVWR WRNRTHYIQWHIRP R GMMEXRY HHWRXIK O 6& ,FRP HP D QRAKDYHFRIDAMEWH3, . LQAMAINDNGE PP XDIWYHAYIGHIBYIQFDK 0 6& , FRP HWRSY
CFFXQ 3,.  LOMINNIGE PP XOWHEYIGHIG/00GZ UWWVR | DY DFRXHG DG XGRS LOMIDGG G YIGHIE/LQ UMY Z KHOWEHMP LGHARDNAFRK 3, LOMIWADGG

AYIGHB/IQDUHDYDHQR BRI HFRBRNEG! ) RAKHWUHP RQMYHIGG-XCH s8] L 38c] WASHRYHD R 0 6& , FRP H\RBCLOMWE HONGFRP HZ D/
DMIEXIEGIR 3, . LOMIVMACFRP HQRAGDG FXUH® LOFDK OG5 1L oG UASHAHD R 0 6& , GFRP HIVRIBCLOYHWY HWGFRP HZ Dv DMIEX\TEGIVR FXP XDAMH
AYIGHIGLGRP HQRAEIG RXUHI® LOFDK ) RARHM] P RQKVHIG-G-XCH s8] L 0% UASHRYHD R 0 6& ,FRP HI\RBCLOMWR HINGFRP HZ DY

DMUEXBEBIR 3, LOMIMCFRP HQRAEDIG FXUH® LOFDK OGG 1L oG UAGHRMHD R 0 6& , FRP HV\RBCLOMWE HWGFRP HZ DV DMIEX\EEGIR FXP XDAMH
AVICHEGLERP HRBOG UMM LQFDK
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0 6& ,GFRPHP D SHIRAFI® SIRYIGHVHYLFHY LGFOQQ) WIKRMUKY DOGOGMNRY VHLYLFHY W LW SRINRIR FRP SOQHVRURKHAMLLG SDMY ) ROVAYLFHAKDADA
\FEODMD LGHQVICEBI DG HYGHTFHH MR \EWEQNDAMI DUYDOH | HHLGRRP HIYBHFRIQ] H5DVHILGHG Z KUK LV IHHIDD Z KHOWHIQMXE HOWRURNHUCSSTECEGIMDQLRAIRD
FRAY ) HVUHFHYHELQARQGHRANRDZ W GHEWLGDGAQ) WIQTRNRYY | RAVALYLEH/WDAER CRAP HAMKHH FUMID DUHWWDMG DY G-EWRIILCDINRQ| HAYDQG DUHIHHIE GH HWHGO0G
CFRUAMGLQR LGFRP HRYHARH@HR \WHI LDGRQ)

$ \)P P DU HESUAHQENROR \RBDLQMIF HOACFRP HO 6& , FRP HFHIUHGI URP 1W, QYRR HMBRUNRIR LOHTFK R \KH SHIRGY SUAHQMG LY DVI RTBZ V

7KUHO ROMV( Q&5 6l 0 ROMV( Q&G
-XQH -XH

LQWRADGY
, QMIMNAVIGHIG DG HHIGRP H

, QMBNFRP H

" IMIGHGIGRP H

) HHIGFRP H
7RIBCLQMNT HWGFRP H

" HHUHG) LQDQAQ) &RW

" HHWGI LQIGAQ) FRWLCFOGHFRP P WY HOVHHYDQG RMHUAURWRWWLGRXUHG LOFRQGHRANRQ Z LW DUDQILQY) 0 6& , GFRP HIVERWRZ LQIV ' HHWHGI LGDGAQ) FRW
IPXUHGLQFRQGHRANRDZ W \WH& UHAYY CROMY DVGHIGHEIQ1RM' 2 ' HEWDUHFCBAB) H5DVOQDAAW  HHWHG I LQDGAQ) FRAVIGRXUMGLO FROGHANRDZ WK \KH2 RREH
1 RAVOQGWHO D 1 R D/GHIQGIQIRM 2 ' HEWDLHUH GRAGDYDAUHFEHANRI P \WHSUCRSDOTP RQARAMEEQ)

( TXIW 2 ITHIQI &RW
7KH) XQAVR THIQ) ARV DUH KDL HG D) OWWKH SURFHHGV T URP- HIXAWY RHTHUIQIVZ KHQWH SURAHHGY DHUHRHYHG

8QOUQG, RP H2 ' HEW2 WJLCDARY) HDQG2 WIIGCDO WKH' VFRXQADQG! WARXQN 3UHP [XP VAR 3 DU9 DOH

0 6& , FRP HFDEWNT] HY G-BWRW LCDINRQ | HHY UHRHYHS LOFRQUHRANRQZ LW | LCDAR.QIV DG UH GRVVKRK | HAY DY XQHWHGS LARRP HQHRG D) DLQWWH CSSTHEBIGEW
LOYRR HONV 7 KHXQHRUHG LCARP HIURP \WHI HAV LY CFRUAMG LOR LCFRP HRYHAWH@ HR \KHILCDCRQ)

, QFRQHAIRQZ LW LW SRIRIR G-EAQMHIT HW 0 68 , FRP HVRP HIP HYUWHFHYH/QRP LCDCFRWZ DUDQVRUZ DUWEONZ W DQH HVHSUWRHEHBZ. \WHIDUYDOHR \WH
XQHOLQ) HRXAW RIRKHU3 QRP LOCFRIWWADAW  \WDATLH YDOHG DYSDWR \WHQHIRADIRQ SURFHNZ AW \WHSOWAXTUSRMRIRFRP SO0 @ KHDO 6& , GFRP HUHFHYH/QRP LD
FRWHARXAYY IDTBRADAY LW FRWAEDUY LQLWLQYHAR HOAEHE HHQ LW GHEAHRXUMY DQG LW QRP LODCFRWMHTXNY DAKHWP HR RIWIGDIRQEDHGRQDP RXQNGHIRIDMG Z LW \KH
SDWAXOUSRMRIRFRP SIQ 7 KHDTRFDAG P RXQNVDHEDHE XSRQWHI DUYDOHR WHQRP LQOCFRWHTXY Z KIFK IVARHQXVHGAR GHAMP LGHWH DIRFDMRQR FRAVYRWHGEW
VXU $ Q QVFRXQABHFR.G-GROD G-EVQYHAR HOABAXEY | URP \MLY DERFDNRQLY UH BRME D/ XQHIGHELGRRP H Z KIFK LV QHIKG DI CLQWAKH CESTFCEG G-EWQYHAR HOADQG
CFFUAMG LQR LOMBWACGRRP HRYHAMH@ HR \WHG-EWQMIY HOW7 KHORMICARIANROR WV IQM WY GH HIHE XQMDKHWP HR G-EVSUGASIOWSD P HQW

0 6& ,FRPHP D DOR SXUKDHG-EWHHXAUMEY DAD GVFRXQARUDADSUP XP \RWHSOUYDOHR WHG-EWHRXUMY , QWHFDHR DSXUKDHDADGVFRXQAD 6& , FRPH
UHFRBAKHLQYHR HOADAHSOUYDOHR \WHGHEWHRXUMY GHAR \WWHGVARXQADQG\WH GMVARXQAY CFFUAMGLQR LOMBMACFRP HRYHARHAHR \WHG-EAQMIR HON, QWHFDHR D
SXADHDDSIP XP 0 6& , FRP HUFRUG/WHLOME HNDAKHSOUYDOHR \WHG-EWHRXUMW SOVWHSUIP P COGWHSUP LXP LVIP RWY HE DV DUHGRIRQVR LOMBWAERP H
RYHUMH HR \WHGBEWOQ/HIE HWV
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7RPOQEQS,& \i WDF HOWHHLRM% 2 6XPPOY R 6LIQUFDQSFRXQIMY 3RIAHZ |, GRPHTO WEHBZ  \WHHQRQ FDK\RXUAVR FRP HP D GHG\REH
NGRAVMRURNRTEHYIOWHIRP R GUMEXIRY HHWRXIK 0 6& , FRP HP D (RAKDYHFRIBAMSWHLQMIWAGRP H ) RUHTFK R \HWUHP RQMYVHIGG- XCH 05

R 0 6& , FRP HNRBDLQYHXR HOAGFRP HZ DV DAEXEEGIVR LOMIANGFRP HIURP WHOFFWANROR GVARXQIVDWRADMGZ LW G-ENQYHAR HOV GHAR DY SUHP P
P RWYDARY ) RAWHM] P RQKVHIG-G-XCH s8] s8] WASHRYHD R 0 6& , FRP HIVVRBCLOMWY HQAGFRP HZ D/ DMIEXBEGIR LOMBWMERP HI URP
WHIFFUMROR QVFRXQVDXRADAGZ WK G-EWQYHAR HOV GHAR 0D SUP LXP TP RW DIRD

,QRPH7O W/

0 6,) KOVHBRNG\R EHWDAGIRUS 6 |HIHDOGRRP H\E SXUSRW/DVDS , & 0 6,) WAR CEGILGRRP HIGFOGHAKHY] CEGILGFRP HIHHDAGE, 0 6,) DOGFHMBOQR LW
\KEMADUHY LFXAQ) \WHEWKRMUHG6XEMADUHY Z KIFK DHWDAMED/GMBI DE-GHMAYIRA SXERAY $VD5,& 0 6,) JHHDM Z ORAED FRERDMOYHS 6 |HIHID
LGFRP H\E] HVRQDD ARG \§f CEGILGFRP HRUFCBMIDIOIQAKD/D 6,) AMUEXMAR IWRENKRTHY 0 6,) P XWNIHHIDm GWIEXMDABDWV R W3 LQYHAR HOVRP SIQ
W CEGILGFRP H - Z KIFK LVIHHD® IWCQHARGQY WY CEGILGRRP HOQG WD HSQHAKRWAP FCBAMIDIOQVIQH AHWR UD0 HSGHARQY WP FCBMIDBRWHY DG R WA
H HP SNGFRP HVWR P DQEIQIWS,, & WEMY SDWWURKIK\E WHDR HQVRUDP RQNAMMEXRG $ VSOWR P OQRIQQ) 5, & WM XQAWMEAWG\E CEGILGFRP H \KEVIRARD
ROGBAEGIS 6 |HHIH AVAVE  SHVEQQ) R DILYHDI VA, HIUP D EHAMMEXMEXS R\ HYHP RQKMAKBHTXHIMRWHHIGR \WDNVVADO, HU SIRVGHG\KFK GYLGHIBY
DHG-FOWGRORUSURMRWHOMR L \WHILOQ) R \KHS 6 |HEHDOGRRP HVY WQI RUWHOSSTFCEGH MO HIURU LU WHILWHON D R WHQQK P RN I RTBZ LQ) \WHFBRH
R \WH\ HOULQZ KLFK XK\ CEBHLGFRP HZ D/JHHDMG

7 KH7 0] CEGI6XEMADUH/SUWP DU® KRGFAHIBQHMXW LOYHAY HONVIRUO 68 ,GFRP H 7 KH7 L] CEGI6XEMADUH/SHIP VD 68 , GFRP HVR KRTS HIXW LOYHAR HONIQ
SRWRIR FRP SOQH/Z KIFK DUH3 SDWKURKIK HM¥YI RS SXUSRAY DGR FRQMXHR FRP SO Z W WWHARXUFH R LGFRP H - TP HOVFRQEEGHGLOWHS , & \lf SIRYIMRQVR
WH&RGH 7 KH7[ CEGISXEMADUHDHFRQRICDME Z W0 68 ,GFRPHIRUS 6 * $$3 | ((DEADOHERWG) SXUSRH/ DOGWHSRWRIR LQYHAR HOVKHISE, WHT L] CEG
BXEMADUH/DHIGFOGHGELQ0 6& , GFRP HIVFRQRIEDAG | LGDGADOWTMP HINDYSRUNRIR QMR HOWDQG WFRGHE DVOUYDDH 7 KH7 0 CEGI6XEMADUH DHRWFRQRIEDMS
Z1\KO 6,) IRUGRP H\E] SXSSRH/DGGP D JHHDMIGRRP MY H SHOH RUEHHIWDQG\Y DAMWVOQGATELQNY D/DUAKOR WHURZ GHYKIS R FHYBIQSRWNRIR LOYHI HOW
7 KHW CEGILGRP H RUGW R \WH7L] CEGI6XEMADUH/P D QlIHIIURP WHUERRNLGFRP H RUBRW GHWRWWP SRUDY ERRNDQGMY WP LQ) G HIHIPHYDQG SHIP DOHVAL HHFHY
7 KH7 0] CE®I6 XEMADUHY DHHIFK \E H5DAFRSRIDMLGFRP HVY UDMYEDHG RQWHUY CEGILGRRP H 7 KHIGFRP H\E H SHOH RUBHHIWL D) DOG\WWHUHDMG\Y] DAVHIVDQG
CEONY R \WH7 L} CEGI6XEMADUH/DHUH GRMGLO0 68 , FRP HIVFRQRICDMG | LOGACONBAP HOV

7 KH70 CEGI6XEMA DU/ XVHWHOCELQN P HMRGLQCFFRXQIY | RUIGFRP H\S H/* HHIMG\E DAHVOQGACE.ONY DHUFR GG R SRIDY Al HHFHVEHRE HOWH
I EDUVR DWHVOQG QR QMY DOGWHUUBR MG TP RXQIVIQWHFRQRIEDAMS | LGDGADDXBA HW XMCQ) \WWIMARY \5f UDM/LQH I HAWRARH\ HIULQZ KL WH\MP SR
QI HHFHVOHH SHANG\R UYHYH $ YDODMRQDIRZ DIFHLYSURIGHS L GHRHALY  DIDQWACH HIHG\E DAHVZ KHRIWA/P RIHANHD WDQGRAKDARP HSRWRQRUDTR \WH
GHHUWG\S DAHAZ LORAEHWDT HG 0 6& , FRP HIVGHADWHIVDVLGFOGHE RQWHE& RORICDAG YODFHE KHHVDQG & RORICDMS 6\BAP HOVR &KDQIHVIQL H/g WHVLGFOGHDD
DIV HAR FODOAL LFDARQDYDUAKOR SHIP DOHOAERRN RN GLIHIHIFHY Z KIFK LGFOXGHGL I HHIFHVIQWHERRN DQG\Y WK HR LGFRP HDQGH SHOHY

70} CEGILGRP HIHHDD Gl HYIURP QHAGFRP HIRUILCDGRLOOWBRMGY SXSRAVGHR\MP SR DGG SHP DHAA! HHIFVIQWHUHFRIQUROR LGFRP HOGH SHOMY
70} CEGIGARP HIHHIDE H FOGH/QHAXQUADT HG DSSUHADIRQRUGHBUHADINRY DVIQYHAR HOAI DOV RUGRKHY DUHCRACFOGHG QW] CEGILGRRP HXQIDKH DUHWD HS

1 HAB HDO H5* DLQVRU/ RMAVDQG 1 A8 QUHDT HE$ SSUHADARQRY' HSUHADARD

5 HO) HG.J O.QVRUBRWHVIUHP FDXUHGE, \KHGL I HHIFHEHE HOWHQ/SURAHHG/I URP WH\DBIRUUHEP SIRQR CQLQYHXR HWRUD! LDADOQIKP HWIGGWHFRWEDLY
R \RHLQHXY HARUI LDGADOLQMKP HAZ LWKRANGH DGR XQUHDT) HG DSSUHADIRQRUGHBUHADIRQSUIHYIRA® UHFRIQ] HG DG LGRFOGHY LMY HWVZ UMD R | GAUQ) WHSHIRG
QAR UHFRYHIHYOGG WD HGJDQ/RUBWHYI U LQNQGUHE-P SR/ 1 HAXQUHD] H5 CESUHALDARQ RUGHBUHADMRQ UH GRVWHQHAADQIHIQWHI DIUYDOHR \WH, QAHME HOW
3%mmlmmmmmwmmﬂ D0 SURJSHIRGXQUOT) H5 CESUHADARQRUG-BUHADIRORQH MAGLOYHWY HOVDQG ! LDGADOQWKP HOMR UOD) HG
JOQVRUIBKHY
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) DU9DOHR ) LQDGAD] QUMXP HWV

) CLUYDOHHXIP DM/ DUHP DEHDAAVFHMSRQNVIQWP HEDHGRQUHBYDQAG RIP DIRY 7 KHAHHAWP DM/P D EH\XEVRRHLO QDMUHDQGLQYRYHXGFHMHQNA/ OGP DY
R \LJQI LFOQAMGIP HOADQG \WHIH R FOQCRABHGHMP LGHGZ W SWHAMRQ 0 6& , FRP HEHIHYHAKDAKHFDW LY CP RXQVR! LW LCDCADOQIKP HOV FROUMMY) R FDK DG
FDWK HIXLYDBQN UHFHYCEGY S CEGV DG RA-UICE.MNYISSUR [P DMKHI DUYDOH/R \KFK WP VOHWRWKHVKRYWMP QOMHR WHHLOMKP HOV

0 6& , FRP HIVG-EANQWKP HV LFOGQ) DTUHYRGQ) DOGWP G-EVOUH DFFRXQIMG | RURQDKIRUFDOFRWAEDAY D/ CESTFCEBIXQEUS 6 * $$3 $ VOORUIUHGXQEL
86 *$$3 0 6& , FRP HAVFRA\KHHAP DMGI DUYDOHR IWGBNEQIDIRY/IQLRM 2 ' HEWZRHAP DMWHIDUYDDHR 0 6& ,GFRPHV2 AREHU 1 RAWVOQG0 D
1 RMWD/AWRHGIQLRM' 2 * HEWO 6& , GFRP HXVH/\RH< HTS \R 0 DMUMY YOODARQP HKRGEDHERQSUIRVRIRDYR \WHAVFRXQAG | XWMUHI UHFDWK | G2 VARDARHGEW
VHRXUW Z LOOINHD JHHDM LFOAQ) ERKWHAVFRXQMSFDK | GZ VR \KHDARADMSLQMFMDQG SUGASITTP RXQN RAKHG-BNHRHUY 7 KHLCEXWXHG\R YDOHO 68
, FRP HIVG-EWOWIKP HOVI RUSXIERHVR \WHI LUYDDHHAP DMAVFRKXBVIQLRM 2 ' HEADHFRIGUHG\REH/ HHD DFFREQ) WWHS 6& | DUYDOHKIHDUK

( DUQQIV3HUGKDH

YDUF D5 A0S SHAKDHFOBXOIRY [(FOAQ) GHATFSDHIQGHADAHN XA |URP RSHDNRQ/SHNKDUH DG GHAQYHAR HOAEFRP HSHAKDLH DIHFRP SAAG
XM LQJ \WHZ HIKWG DYHDIHQ® BHUR \KDW/R FRP P RQWRAN RAMBOACQ) | RANHSHIRG

6HIP HQW

0 6& , FRP HRSH.IDADYDMQIGIVHI P HZ 1\ DSUGRSDOI QMR HUNREMRARYHR P [ LP [} HVRBOUWME SUP DUO B JHHDMY FXUHAGERRP HIURP GHEWQMHIT HW
DG \RDOWHUH \WWAE JHEHDIY PXAUMQAGFRP HOQGFOSAMICESSUHALDNRQ | URP HIXAW DQGHDXAW UHIMG LR HOW 7 KHS GYVHIY, QRN HVERP P WKHDQGWH) XQAV
&KIH ([ HHARYH2 11 LFHUFRTBRIYHD SHIRP WHIXGRNRQ\KDADEERFDMY UARXUAHY DG DAVHRHY SHIRUP DORH DOGWXVARIHKHU VHLYHDWH) XQBIVAKH RSHDMY GAMRQP INHU
WH2&2' 07 $PRY RKHIP HUFY WH&2' 0 XVA/CHAQYHXR HMFRP HDVDSUP DY 8 6 * $$ 3 SUR IMRUGRWP HUE XVHGLOP DNQI RSHDIY GHRMRYY Z KIFK FOQEH
| RXQGRQWHERQRIEDAMG6\BAP HAR 2 SHIDNRQ/DERY Z W MIQULFDOMV SHOHY 7KHP FDXUHR VHIP HUDAHIVLY U BRIMG RQWHE RORIEDME YDDFHE KHAVDARBCDAN

5 HHQAD , WXHG RUS GROWGS FFRXQUQ) 6\RQEDLGY

) BRP WP HVRWP H GHZ. CFFRXQIY SIRGRXGAHP HWDUHIMKHG R, WH) $ 6% RURKHMEBEDG, VA ERAHKDAHDGRSMGE! WH) XQGDVR WHVGHAL IHGH | HAMH
@M 7 KH) XQGEHIHYHAKDAKHLP STRWR UHFHQ® LAKHG WEQEDG/D0G 00 WDADHQRA HAH | HRARYHZ LOGRMDYHDP DMUDCLP SCRARQLWFRQRIEDAG | DA DOWTM HIVXSRO
DERSMR)
127( &2 )$,59$/8( +,(5$5&+<)25,19(670 (1762 3257)2/,2 &20326,7,21

$6&  GHLQHVIOUYDDH HABEQKHYDIP HZ RINI RUP HDAXUCY | UYDDH HASEQWHYDI DUYDOHKIHDUA EDHEROWHTXODV R LGBXAWWXVHGWR P HDXUHI LUYDOH
DOGHKOGRHYGVRKUHUTXLP HIVI RUI UYDOHP HDKUP HOV 0 68 , GFRP HIFFRXQWVI RUWILQMHXR HOVDAOIUYDOH

) DLU9 DOH+ LHLDUAK\

QIFREFHZ NS 6& 0 6& ,FRP HKDYFDADRU H3IWLOYHWT HIVEDHG ROWHSURIMY R \KHLOSXWAR \KH YCODMROWAKQTXHLQR DMUHH GYHI QUYDOH
KUHIDUAQ 7 KHI CLUYDOHKLHIDUAQ. JLYHVARHKLI KEWABLIRUMNY R TXRAG SUFHYLQCRAYHP DUNAVI RULGHINFDOLOMINR HV / HYHD  DOGWHGZ HWBUIRUMY VR XQREVHYCEGILCEXW
| RO

, QWY HQVUHRGHGRQ0 6& , GFRP HIV & RQRIAEDMG Y/DDHH 6 KHAN DUH FDN) RU HS EDHE RQWHLCEXW\R \KH YDODWRQWHKQTXHY DV I RBZ V

/ HHD 2, QAR HQNVZ KRVH YDOHY DUHEDHG ROX BNV TXRMG SUFHVI RUG-QIFDCDXANVLQDQCRRYHP DUINAAKDYD 68 , GFRP HKDVWHCELOW \R CFFHW
H CP SOVLGFOGHLQYHAR HONVLQIRMYHH FKDQ)H WDGHE HTXWY VHRXUMAY DOGLQYHAR HONVIQP RW8 6 JRYHIP HOADQGDIHR \HRXUMY
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/ HHD 2, QYRR HQNVZ KRVH YDOHY DUHEDHG RO TXRME SUFHVLQP DIN-AMWDATIHQRATAMYHRUP RAHICEXW\WDADHREVALYCEGI HWHUAWA® RUGELHA® [RU
\MEWBQADDD \KHI XMP R \RHIQMIE HOM HYHD  LOBXWILCFOGHWHI RTBZ LY

$ 4 XRMGSUWAHYIRMP LOUDAHNVIQDRANHP DNV |RUH TP SB! LOYHAR HIWLIQUKMPRG MRFN
$ 4 XRMGSUAHYI RUGHNDCRUMP LOUDKHNIQGRQ CRIYHP DN | RUH TP SBi LOYHWY HOMIQWQD \WDGHE SXEQF FRP SDQH/
1 3UAQ P REHYZ KRHLCEWDUHREV-LYCEG RAKEWIQMID \WHIX@AMP R WHLOME HWIRUH [P SB! P DNNQMMWDMIQERY DG

$  3UAQ PREHYZ KRHICBWDHGHIYHGSUCASDID |RP  RUFRURERIDMGE.  REVALYDEGIP DUNANDDMURXI K FRUMDMIRORURKHUP HIQ/I RAXEWIQMID \KHI X®
WP R \WHIQMIN HOV

I HHD 2, QAR HONVZ KRVH YDOHY DUHEDHG RO SUFH/ RUYDODMRQWWAKQTXH/ WD XLUH LGEXWKDATUH ERN XQREVHLYCEBI DQG LI QU LFDQAR WHRYHD@ DU
YDOHP HDAXUWHP HM RUH TP SO LQYHAR HONVLQLAITXGVHRXUMMKHG . SUYDMD KHBFRP SOQHY 7 KHHLGEXWUH GRAP DI HP HMVRZ QDWKP SWNRQ/CERVAKH

DWXP SWRQYDP DINANRDIA SO RXG XVHIQSUAQ) \WHLOQYHIR HQV

SVUTAUGE $6&  ZKHOWHLGBXWXHGWR P HDXUHI UYDOHI DOY LMQG!H HHUMBYHYR \WHKHDFK \WHEYHY MQZ KIFK \WHI DUYDOHP HDXUP HOWY
FDMRU HGLYEDHE ROWHGZ HABYHIICEXARDAM LI QU LFDQWR WHI CLUYDOHP HDKUHP HOAQIWHMMNV ) RUH CP S®i D/ HHD 1 DUYDDHP HDAUP HOWP D LFOXGHICBXV
WONDHREHYLE®D! / HYHY DG DOGXQREHYIE®! / HYHD 7 KHIH RUH XQUHDT) HG DSSUHADIRQ DG G-SUHALDARQ UHIWG R \KAK LOYHAR HONFDMIRU H3Z WMOQWH/ HHD
EEGVEHBZ P D LFOGHRADQYH/LQI DUYDXHWDATUH DAMEXEEGIVR ERN REHYIEGILGEW / YHY O  DOGXQRAVAYCEBILCEW / HYHD

$VR -XH D' HHPEU DOR 0 6& ,FRP HIV3WYDM/ RIQSRMRIRLQYHAR HOVFROMAGR [AIMXGVHRXUMA/IMKHGE. SUYDMD KHEFRP SIQHY
7 KHI QUYDOHGHMP LDIRQ! RANHHLQMIT HOVFRQUMMGR DFRP ELQDIRQR FEVALYTEGILCEXWIQGRQ CRAYHP DUNANI RUZ KIEK X | LFLHNREVHYCEBILCEXWZ HIHRADYCLOE®!
VR GHMP LGHWHI DUYDDHR WHHLQM HWV DG XREVHYTCEBILCEXW $ VDUAKXGVDTR 0 6& , FRP HIV3UYDM/ ROQSRWNRIR LQYHAR HONZ HHFDMIRW HGDV/ HHD DVR
-XH DG HHPEU

$VR -XH DG AP BV DOR 0 6& ,(FRPHV/ 0 0 SRINRIR LOYHIWW HQVARQUMAMG R LA GVHRXUMWY IMXHG R SUYDIMD KHTBFRP SDQHYDQGWH

| UYDOHGHMP LDNRQI RAKHHLQYHAR HOVSUP DU FROMMER XREHYTEGILGEXV $ VDUAKOVITR 0 68 ,FRPHV/ 0 0 SRNRIR LQYHWY HQVZ HHFDMIRU HGDY
/ HHD DVR -XCH 05 HHPBEU

$VR -XH DG HHPBEU 0 6& ,FRP HVO LGEBI0 DUNHABRMRIR LOYHAR HOVFRQAMMG SUP DUO R LMY HOVQVHRXUHG DG XQHXBGGEW
LQYHXR HQVDQGLQE-5HIG-0® UDMG G-EWQYHAY HON 7 KHI LUYDOHGAMP LCDNRQI RWHHLQYHIR HFOVFROMMAMGR DFRP BCDIROR  REVHLYCEGILCRXWIQQRQ CRAYHP DNV
| RUZ KLEK X1 | LFLHQWREVHY CEGBLCEXWZ HIHQRADYDLOEGIVR GHMIP LGHWHI DUYDOHR \WHHLOMWY HWVDQG XREVHYTEBILCEXW $ VDUAKXGVDOR 0 6& , FRP HVO (GEBI0 DUAHA
SRWRIR LQYHAR HONZ HHFDMIRU HGDV/ HYHD DVR -XCH 06 HHPBEU

$VR -XH DG HHPEHU DOR 0 6& ,FRP HV2 WHUBRMRIR LOYHAR HONFROANGR LEITXGVHXUMAYIMKHGE, SUYDMD KHISHMMWYDQG\KHI U
YDOHGHMP LODMRQ! RAKHHLOMT HIVSUP DUO FROMAMMGR XQRVHYTEGILCENW $ VDUAKGVDTR 0 6& , FRP HV2 \WHUSRMRIR LOQYHAR HONZ HHFDMIRU HEDV/ HHD D/
R -XCH 035G HHPBEU

$VR -XH DG HHPBEU DOPRH P DNHWXQB/LGFOGHELQFDK DUG FDK HIXLYDBQNVZ HMYDXHGXMQ) / HHD LGEXW
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7 KHIDUYDDHGHMP LODNRQR - HIRK SRNRIR LOYHAR HONDM R HSDY/ HYHD  BHPXUWHSRGHRUP RIHR WHI RTRZ LQ) XGREVHYCEBILCEXW

) LDGADO.Q RP DIRQREEGHG IRP HIFK SRNRIRFRP S0 LFOGQ) X(QDXGAMG AP HOVR RSH.DINRQY/ DQG EDDCRHKHAV! RAKHP RIS FH/BHIRG DYDDEGIDY
FRP SCUHG\R EXGIHMG | LDCADOQ RP DIRY

&XUHNIG SRVIAMG | LDGADCFRQAMRQR \WHSRWNRIR FRP SIQ
&XUHNIG SURMARGCELON R \WHSRWNRIR FRP SIQ \R\HYLFHIW G-EWREQIDIRY/

7\ SHDQGIP RXQWR FRADMIOU D) XQEHOLQ) WHIQMHXF HQWV

SXUWHQNADODIRY HJ 11 HEAOQIHFRHIJHIDR LQMAWRYHDIHIDIRDGGGHGEN %7 $ UDMR CESIFTEGWRWHLQYHXN HQWV
EXUHQMITXAW R WHLQMHXY HNDQG UHDAG | LDGRADODIRY HI - FXUHQAIDIR DG TXAN UDIR

3HYEQ) G-EWRUFDBMICAKKAMIQ) R \KHSRWNRIR FRP SIQ)

3URVIRMGRSHIDI) HXOVR \KHSRWRIR FRP SIQ

SXUWHNQRP DIRQUADEAQ) 0 RIHYAR SXUFKDHWKHLQMWE HQV

SXUWQNEDN R WHSRWRIRFRP SIQ \RUMHDQ DEAVREOLQDAQ) DVGHEG

&KDQYH/IQWHHRERP LF HMURP HMZ KIFK P D KDYHDP DMIDOP STRARQWHRSHIDIY) IAXIVR \WHSRWRIR FRP SIQ

, QMEDORFPXUHFH/\KDAP D KDYHDQLP SCFWERK SRYHDQEGHIDIYH RQWHRSHDAY SHIRP DFHR WHSRUMRIRFRP SOQ

4 XDDBMYHDAHAP HQAR NH P DIHP HQW

&RQUPWDOUIKW RE@IDIRQ/RUHWIAIRQY DARADMS Z W \KHLQMH WY HQAVDG

2 \KHJI CRRLY GHP HG UHBYDQWY

7KHXHR QU LFDQAXGREVHLYCEBHLQEXWFUHDAMY XQFHVRQIV [QWHP HDXUHP HQAWR | UYDOHDVR \KHUHSRIMY GDM 7 KHMLI QI LFDQXGREVHYCEBHGRWXHGLQWH

| UYOOHP HDXUP HWR 0 6& ,GFRP HIV/ 0 0 HIXUUW VHRXUMIY Z KLFK DUHIHHID YOOHG\WURKIK DQDYHIDIHR \WHAVARXQMG FDK | B \WKQTXHOGG\WHP DY
FRP SDUIE®! HM UM YOOHWRKQTXH XQBWRHR \WHHCSSURDFKHVLY GHMP LGHS\R (RAEHISSURSUDM DM L (% 7' $ P XOSOVOEG LU WHZ HIKMG DAHIIHFRIR FOBABD
3 $&&  GLIQUFIQNRBIDAY GFUDH 1O(%7' $ P XUBBICEXWIQMRINRYZ RXT WAXONQDMIQUULFDQ® KLIKHU GZ HJ | DUYDOHP HOXUP HOADQGMI QULEDQY
LFUDH GRUDH/ 1Q: $ &8 LCRXWIQNRDMRYZ RXG UAKONMQDMIQLLFDQ® GZ HJ KLIKHU | CLUYDOHP HOKUHP HA7 KHVLI QU LEDQMGREVHY CEBILCEXW XVHGLOWWHI LUYDOH
P HDXUP HR 0 6& ,FRP HIV3UYDM/ RIQ/ 0 0 DJG0 LG3BI0 DUNAAG-EVWHRXUME/DUA L UMN DOWMAG GVFRXQNDMYXVHELOWH< LHTE R 0 DMUMY YOODIRQWAKQTXH HH

1RM%

2 6XPPDUY R 6LIQIFDQ/S FFRXQI 3RIAH/2  9DODINROR \WH, QT HYBRUNRIR DOG L WHSHFHMHR H SHARG SUCASOOUFRYHY  6LIQULFDQACRBDAY

GFUDH/ QD) R WHHAWRXQADM/LOMRINRDZ RXTS XD QU LFIR® G HJ KLUIKH | DUYDOHP HDAXUP HOABLIQULFDQACFUDHY/ GRUDHY LODQ R WHH

H SHRAMG SUCR.STOBFRYHY SHRHQEIHY/LQVRTIRQZ RXTS WAXOODMI QU LFDR® KLIKHJ GZ HJ | DUYDOHP HDXUHP HQM+ RZ HYHJ GHRWHDMUHR FHIBQLOMMT HOV 10U
YDOHP HDAXUHP HQVP D EHEDHGRQRMHUFUMMID VXAK D/VKLLG SOV CSSUIVIYR - FRIDAMIDCD0G LUYDOHYDVGHMP LGHGE! LQG-SHIGHOMLE SOMHY Z KIFK DHQRIBUAHOMG
LQ\WHEEBY EHEZ
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$ KPP OV R WHVLIQULFDOAXCREVHYCEBILCBXWXVHGLOWHI DUYDOHP HDXUP HWWR 0 68, FRP HIY/ HHD  SRIWRIR LOYHAR HOVDVR -XCH DG
" HHPEHU VDVIRTZ V

) D9 DOHDVR
-XQH
7\SHR BLIQULEDQW © HIKWG $ YHDIH
, QUHIF HOW LQWRADQGY 9 DODARY 7HKQTXH 8 GREVHUYDE®!, QBXW 5 DQIH 0 HAQ

( TAW LOYHIR HOV ' MRXQMSFDK | B2 D $&&

0 DINAWRP SDUIER! (QMBUIMH (% 7" $ P XQNBH [ [ [ [
YOOH

' DARQMS DK I &Z 5 VN DEXMMG GVARXQNDM
([ SHAMGSUWCRSDOHRYHY SHR-QH
0 DINHAZSSUIRIK 7 KULG SDW TXRM

(%7 $ PD LGFOGHSIRIRIP DDGEWWE HVDQGE RURKHUDGS ECANV EDHG ROVSHAL LE ALURXP \WICFHY UHIMMGVR HOFK LOYHWE HW

5 DYHH FOGRAEHY\WWDADUHJI UHDMMIDQ RCHWEELG GHYIDNRQI URP \WHP HIQ , FOGQ) WHHRXWEHY WHWDQIHIRY %7' $ PXABILY | [ DIGWHUQIHIRU

UMN DEAMMG QVARXQNDMLY
" RAVQRACFOGHLQYHWR HQWVI RUZ KIFK WH YOOOWRQWRKQTXH GRHY QRACFOGHWHXVHR - \WHCBSTHE® | UYDDHLICEXW
: HIKWG $ YHIDIH LY FOBXOWMG | RUHIAK M QU LFDQMXCREVHYCE® LCEXWEDVHS RQ WH CESTFEG VHRXUMWAV | LUYDOH

" DMARXQADMLGFOGVWWHH T HAWR WHWNEDG62 ) 5 EDHUDM DVDSSTHE®
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8 COXQAWMG
) DU9 DOHDVR
7\SHR " HP EHU BLIQULFDQN © HIKWG $ YHDIH
, QR HQW IQWRADQGV 9 DODMRQ 7 HKQTXH 8 QREVFLYDE®!, GBXW 5DQH 0 HIDQ

(TXW QYRR FON " MVRXQMGFDK I BZ T $8&&
0 DIHVRP SDUEG! (QMSIM (%7 $ P XUIBBI [ I [ [
YOOH
" WVARQMEFDK | BZ 5 [N DEAUAMG GVARXQADAM

( [ SHANG SUGASDOHRYHY SHFHQEIH

0 DINHAZBSIRIFK 7KUE SDW TXRM

(%7' $ PD IFOCHSURIRIP DDBEWWR HQVOG RURKHUDGESE EORNV EDHG RQVSHALLE ALURXP RCRHY UHIDMG VR HOFK LOQYHUR HOWV

5 DQIHH FOGHRAGHYARDAIHI U DMAMDQRHWIELE GHYDNRQI P \WHP HID , FOGAQ) \WHHRAEHY WHDQIHIRY % 7' $ PXASGILY [ [ DOG\WHWQHIRJ

UMN DEAMMG QVARXQNDMLY
" RAVQRACFOGHLQYHWR HQWVI RUZ KIFK WH YOOOWRQ WHKQTXH GRHY QRACFOGHWHXVHR \WHCBSTHE® | DUYDDHLICEXW
: HIKWG $ YHIIHLY FOBXOMS | RUHDFK MJ QU LFBQMGREVHLYDE® LOBXVWEDHE RQ WH CESTFCEG VHRXUMWV | LUYDOH

" DMARXQAIDMLGFOGVWWHH T HAWR WHWNEDWG62 ) 5 EDHUDM DVDSSTHE®
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L,QWR 2XW RI
/HYHO
+LHEBU

7UDQVIHUV

)DLAD O X H
DV RI
"HFHPEHU

$ WP PDY R FKDQH/IQWHIDUYDOHR 0 6& ,GFRP HIV/ HYHD  SRINRIR LOYHWR HQWIRAKHM] P ROKVHXG-G- XCH

7\SH RI
L QYHVWPHQW

'HEW

7CEBIR

)DLID O X H
DV RI
HFHPEHU

, FOG\WHLP STRAR QRO FDK FROYHMRDY 7 KHHWDQUIRRQY U BUHIRO FDWK LYY TRV 6HHOGAWRIOFDK | BZ LQRIP DMRQLOWHE RQRIEDAG6\BAP HON
&
80
HVWPHQWWR

R &DK) GZV

7\SH RI
L QYHVWPHQW

‘"HEW

(TXLWDUUDQW
(TXLWDUUDQW

(TXLW\
(TXLW\

, FOG\WHLP STRAR QRO FDK FROYHMRYY 7 KHHWDQUIRARQY U BUHIRO FDW LYY TRV 6HHDGAWRIOFDK | BZ LQRIP DMRQLOWHE RQRIEDAG6\BAP HOW

R &DK) GZV
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8 CDXQAWSG
$VR -XH DG HHPBEU 0 6& , FRP HVIQYHAR HQVDVOUYDOHZ HIHFDAMIRU] H5DVI RTBZ VIQWHI DUYDOHKIHDIK IRB68&  SXERHY
) DW9DOHO HOKUP HONV
LOWR\DQOGY
4 XRMG3URVIQ 6LIQU LDV
$PAYHO DUNHWVIRU B6LIQULADQN2 WHJ 8 CREVHUYDE®!
G’(?AFD:}\XHN 2 EVHIYCE®H, G8XW ,BXW
- XCH ) OlU9 DOH HHO / H(I-D(£ /%‘ﬁo
3UYDM/ RDQSRWRIR LR HOV 2 2
/00 SRWRIRIQME HOV 2 2
0 LG3BI0 DNVERWRIR LOYHAF HOW 2 2
2 \WHUBRWRIR LT HON 2 2
7REDQMXN HQV 2 2
) CLU9DOXHO HDXKUP HOW
LOWR\DGY
4 XRMG3UFH/IQ BLIQULEDQN
$ AAYHO DUNHVIRU 6LIQULFDQA2 WHJ 8 CREVHUYDE®!
, GHOWFDGS WHV 2 EVHUIYCE®!, BXW ,BXW
' HAHPEHY ) DW9 DOH |/ WHO / WHO /| WHO
3UYDM/ RDQSRWNRIR LR HOV 2 2
/00 SRMRIRIQME HNV 2 2
0 LG3BI0 DNVERWRIR LOMHIF HOW 2 2
2 \WHUBRWRIR LT HON 2 2
7REOQMXE HW 2 2
, QYR HOAB RUARTR & RP SRIMR)

0 6& , FRP HVSUGRSO.QYHAR HONEMPYHIR P [ P (] HIWSRUNRIRIARBOUAME SUP DIO B JHHDMY PAUHIAFRP HIURP IWG-BWQYHAR HOVDGG R DGWH
H \WOAE! JHCHIDMAY FXUHAGFRP HOQG FBMICESSUHADNRQI URP IWHTXWY DG HTMXWY UHIMGLOYHAR HON LGFOGQ) Z DUDQN FROAMMEGIVHRXUMEY DG RMHUI KWAR CFTXUAH
HIXAW VERXUMEYLQDSRUNRIR FRP S 0 6& , GFRP HVHHNVAR CFKLHYHIWLQAHT HOAREMAYHSUIP DUI® \RURKIK W3 UYDM/ ROQLOYHAR HOAKDAD\ DOGVHARQEDUD WURKIK LW
/00 LMY HYERIRIR

0 6& ,FRP HIV3UYDA/ ROQLQMAY HOAXDAD\ LVI RAXVHG RQLOMR HONLOVHRXUHG G-EWQSUYDMD KHIBFRP SOQHAKDA HIHIED KDYHDQQXOOUHYHVEHE HHD
PICRQOQG P IARY DOGIW3UYDM/ ROQLOYHWY HQVIHHID WQHIQHIP  PIAROW P LARQ 0 6& ,GFRP HV3UYDM/ ROQIQHNY HOVSUP DU® FRQMY
R G-EWHRXUMI/AWDAKDYHSUP DUO EHORWIDMGAUR® B \WHS GMURU R DOWHUH WAMAURKIK \KHS GYLVA IV ARDAMILE UHDNRQKLSVZ K RKHULQYHAR HONVXQB/RQD
FRIDERIDAYHEDLAKURXI K LOAHIE HOMKDAIHR W UH HIBG\R LOWHGHEWP DUNHVDY2 FOE G-V BHDAHR WHVP DOBLELUURKS M) H , QERN DAY 0 6& , FRP HIV3UYDM
| ROQLQYHAR HQVDHWSIFDD P DEHLQDRP SIQ RZ GHGE. RUQWHSURFHWR EHQ) DFTXUHGE. DSUYDMHTIXW [XQG 0 6& , GFRP HV3UYDM/ ROQSRWRIR G-EWQYHIR HOV
DHIHHDD FHRXUGE DILWBURINY GHORQWHDAMVR \WHSRWNRIR FRP S DQGWSLFD KDYHDWWMP R EHE HHQWWUHHDQGMAYH\ HOLYIURP \WH RUILCDOLQYHR HWEDM
0 6& ,FRPHP D DORFR LQYHAZ W0 DLO6\HHAIGG KH SUYDM AW | XQGLOWHHTXUW VHEXUME/R LW3UYDAM/ RODSRINRIR FRP SOQH/
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0 6& ,QFRP HP QEIQVD/ 0 0 LYK HYERWRIR Z 1\ LMY HIVLQVHRXUHG GHBNDQG HIXAW LOYHIE HIWLQSUYDMD KHE / 0 0 FRP SIQHVEDHGIQWHS 6 0 6&

,GRPHV/ 0 0 SRWRIRFRP SDQHVJHHIM KOHOIDOOWHXVEHEHD — PLARQDG  PLARY DG/ 0 0 LOMNE HWIHHDD WQYHIOM] HIRP P LAROWR
PIAIRY 7KH/ 0 0 SRUNRIR G-ENQYHAY HOVDHIHHDD HRXUGE DI LLWSURINY CHORQWHDAVR WHSRINRIR FRP S FOQLGFOGHHWHUI L HERUI GO LOMBIKY

(DM/DGIHHDD KDYHDWIP R EHEHHDI LYHDQGVHYHO\ HOWYI URP \WWHRUWLQDOLQMUY HWEDM 0 68 , FRP HWSLFDED P DNHYAUHRWATXWY LOYHXR HOVOGG RUUFHYH/

QR LD SUFHGHIAW Z DUDQNVLQFRIGHARZ WD/ 0 0 SRWRIRFRP SO0 G-EWQYHIR HOW

, QFRQGHAIRQZ W WHO 68 , GFRP H/ MY WH) XQG KD HGIWILQMHIR HOADAD\ Z WK UASHRAR GHZ SIARP LOYHAR HOMAR EHVRBID | RAXAVHGRQWH3UWYDM/ ROD
LOYHR HOAXDAD, $ VDUAXOWAH] HR \KH) XQEV/ 0 0 LQHXF HYBRWRIR LVH SHAMG\R G-FRUDHRYHMP HD/H MM / 0 0 LOMMY HOVDUHUSOGRARGLQWHRAY
FROUHR BXMCHN 7 KH) XQGERY KRZ HYHJ STIQVR FRQMXHH HRAY | RIBZ RQLQMXE HQVIQWH MY / 0 0 SRWRIRFRP SDQHVIRCQ) |RZ DGLODFFREFHZ W W

H LMY 6( & RUEHUIRUFR LQHXF HOW HP SWYHUAIH

0 6& ,QFRP HOORP DQEQVDGICA SRUNRIRR LOYHAR HONVLQO LGBBI0 DINANRP SDQHY 0 6& , GFRP HIVO LGBBI0 DUNHAQYHIR HOVOUHIHHDD G-EWQYHR HOVIQ
FRP SDQH/RZ GHGE! DSUYDMHIXW | XQGWDAZ HHRUWLQDE IWKHGWURKIK DV QRFDMRQI LQDCAQ) SURFHW 0 68 , GFRP HKDVJHIHIDID WRSSHEP DNGQJ G 0 LGEBI0 DU
LQHR HQVOGGH SHAMKHM] HR WO LGEBI0. DUNANQYHIE HYBRINRIR VR FROMXHR G-ROICHLO| XMUHSHIRGY/DVIWH LMY 0 LGEBI0 DUNNQYHIE HWDHW-SOGRARS

0 6& ,QFRP HVO LG3BI0 DUNHAG-EWQYHAR HOVIHHID WQHIQM]HIRP  PLORQW P IARQ DHIHHID VHRXUGE DI LIWBURINY GHYRQWHDXHVR WHSRIWRIR
FRP SIQ  DGWSLFD® KDYHDQH SHAMSGADIROR EHE HHQWUHHDOGVHYHQ\ HOWI URP WHRUILQDOLQMHIY HOAEDM

0 6& ,FRP HV2 \WHUBRWRIR LOYHWR HONVSUP DUO FROMMAR LOYHAR HIMKDADHQRAFRQUMMAZ LW \KHWSLFDCSUR LBVI RUW3UWYDM/ RO / 0 0 RUO LG3BI0 DNV
SRWRIR LOYHKR HON LGFOGQY) LM HOVLOXQDN LD LOYHAR HOWRP SOQHYDQG SUYDMIXQB/P DIIHGE! WILGSOMAY , QWH2 \WHBRWRIR 0 6& ,FRPHP D LGPU

| QRURWHA/DOGH SHOHVIQFRQGHRAIRDZ W LQYHAR HOVP DEIHGE) \WLLG SO \VKFK DVLQYHIR HOVLQRKHULQYHR HONFRP SOQHYRUSUYDMIXQBY ) RU2 \WHUBRWRIR
LOHR HQN 0 6& , FRP HIHGHIDD WFAHYH/QUUBMRY MHIDAG\R\MHDXHVKHEBE, \WHSRWRIRFRP SOQ 7 KRHDXHVDHWSIFDED H SHARG\R EHUOT HSRYHUDILYHWR\MD
\ HOUSHIRG 6LP (MR IWO LGEBI0 DUNHAQYHIT HON \WH) XQGKDVIHHIED WRSSHEP INQJ G 2 \WHUSRUNRIR LOYHAR HOVDQGH SHAWWHM] HR W2 WHUBRWRIRW
FROIMMHVR G-RICHLQ! XUUHSHIRG/DVH MY 2 WHUBRIWRIR LQYHAR HONDHUEAGRARD

YDHEXSRQO0 6& , FRP HIVANXGW DOGFSMIDXKRAMUHP DI HP HQARAYMEY 0 6& , GFRP HIV, QMY HYBRMRIRP D DOR SHIRAFID LFOGHWKRWWALP SRMRIR
LQHXR HOMKDADHDVSLIFDCR 0 6& , GARP HV3UYDM/ ROQDQG/ 0 0 SRURIR LOYHAY HOVIQWDWKH  DUHIQMGHG\R EHDKRWMP G-EB P HMR FOBABD 7 KRHDIHVOH
WSFDD H SHAMGWR EHUID HELORGH\ FOURUBWW 7 KHHWKRYIMP SRUNRIR LYY HWDUHCGRA SHANGVR EHDMI QI LFDQVMERMRQR WHRYHDE QrHAY HYBRWRIR

, QMY HOVGFRP H FRQIMIY R LQMMMVAYLGHIB/ DG HHY FQI ORXDMGIP DD GHWR YOURXVI CARY LFOGQ) WHOYHIR GHZ. LOYHWY HOATRAYW WD P HON
R G-EWQYHXR HQVRUVDBYR HIDXAW LOMIMAV , QR HOAGFRP HLQDQ JLYHQ\ HIUFRX@S DOR EHKLIK® FRIFHMDAGLP RQY VHYH.IICBRMRIR FRP SDQHY ) RAKHWUHHDQGM]
P RQNVHIEG-XCH ssc 0 6& , FRP HAGRAHFRGLOYMKY HOMFRP HIURP D) MQIGISRWRIRFRP SO IOH AHWR R VREO.QYHAR HOMGRP H
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8 CDXQAWSG
$ \WPPOV R 0 6& ,FRP HV3UYDM/ RIQDJG/ 0 0 SRURIRLQYHAY HQVDVR -XCH DG HHPEU LVDVIRTBZ V \WVIQ RIP DNRQH FOGH/0 LGEB
0 DUNHADQG2 WHUBRUNRTR LY HOWV Z KLFK DUHQVPXAWHG | XUKHUEHEZ
-XCH
3UYDM/ RDQ /00 D
GRMDWIQP IARY/

1 XPEHUR SRMRIRFRP SDQH/

) QUYDOH

&R

* HEAQYHWR HOVDY/D R SRWRIR DAVFRWV

( TXAWIQMWR HOVD/D R SRWRIR DAFRRW

R G-EAQMIF HOVDNFRWHXUGE | LWAMBURINY @)

* HIK\MG DYHDIHDQMCH | HRAMH\ LHT E

$YHDIH(%7' $ F

D $VR -XH 0 6& ,FRP HKDGHNW RZ GHYIKIS LQDOR W/ 0 0 SRUNRIR FRP SOQHY DG WHDYHIIHIXE GOMGHIXW RZ GHIKLS LQWRHSRWRIR FRP SOQHY
zZD/

E  7KHZ HJKWG DYH.DIHOQROCH | HARH\ LHIB/Z HIHFRP SXMEXMQ) WHH | HRHLQAMAXVIDAY | RUDDG-EAQYHXR HQVDVR -XCH LFOAQ) P RMYDMRQR GHHWHG
GEWRWLQDIRY| HVOQGIFFUAIROR  RUILGDOMKHAVFRXQAEXW] FOQQ |HA/SD CEBGIXSRQUED P HIR \WHGEWQYHAR HOVDQGOD  G-ENQMIE HWRQGQRQ CFRUDD
NI DOGDUHZ HIKWGEDHG XSROWHSUGASICIP RQAR HIFK CESTFTEBIG-EWQYHWY HOAD/R -XCH 7 KHZ HIKWG DAH.DIHDQQOCH | HARYH) LHBRQO 6&

, GFRP HVG-EMBRMRIRDVR - XCH LFOQQ) G-ENQMN HOVRQQRQCFFUCOMIMY ZDV | RUWSUYDM/ RIQSRWRIR LOYHWY HOVDQG IRUW/ 0 0

SRWRIR LQYHAR HQN 7 KHZ HIK\WMG DAH DI HOQQKOCH | HARYH\ LHIS LY GRAH GRAYHR Z KDATQLQMIRULQWKDR 0 6& , FRP HIVFRP P ROWRN Z LT HRQWHU
LOQYHR HNEHFDAHIWERAY GRAH GRWEKDQI HYLOWHP DNNDOHR 0 6& , FRP HIVWREN 0 6& , GFRP HIVX\M] DIROR G-EWDSMIOLQ W FCSMIDIKRMUAH 0 6& , FRP HIV
H SHOH/RUDQ \DBVETGSIGE DOLOYHWRU

F 7KHDMHIDIH( %7' $ LVFOBXDMEXUQ) DZ HIKWG DHDIHI RAKH3UYDM/ RIQSRINRIR FRP SDQHYDQGDMP SBIDYHIIHIRMH/ 0 0 SRWRIRFRP SOQHY 7 KHH
FOBXONRQ/H FOGHFHIBQSRWRIR FRP SDQH/ LFOGQ) WUH3UWYDM/ RIQSRMRIR FRP SDQH/DQGIRXU 0 0 SRWRIRFRP SDQHY DV( % 7' $ LVQRADP HIQQII XO
YDODMRQP HME 1RUO 68, , FRP HIVLQMMY HIVIQWHHSRWRIR FRP SIQHY DJG\WRHSRWRIR FRP SIQH/Z KRHSUP DY RSHDMRY/KDYHA-DHE DGR UAMGOOYIOH
WP OQY
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' HHPEHY
3UWYDM/ RDQ /00 D
GROW/IQP LARY/
1 XP BHUR SRMRIRFRP SIQH/
) QUYDOH
&RW
' HEAQYHAWY HOND/D R SRMRIR DVRWY
( TAWIQMW HOVD/D R SRWRIR DAFRRW
R G-ENQMHIT HOVDAFRWHXUBGE | LWKMSURINY CHD
* HIK\MG DYHDI HDQQMH | HAWH\ LHT E
$YHDIH(%7' $ F
D $VR' HHPEU 0 6& ,QFRP HKDGHMXW RZ GHYKIS LQDER W/ 0 0 SRUNRIR ARP SOQHY DQGWHDYHIDIHIXT GOMGHIXW RZ GHIKLS [QWRHSRINRIR
FRP SDQHVZ DY/
E 7KHZ HIKWG DYH.DIHOQOOCH | HRARMH\ LHIB/Z HIMFRP SXAMGXMCQ) WHH | HRAMHLQAMMAXVDAY | RUDDG-EAQHIR HOVDVR ' HAHP BHU LFOGQY) CP RMY DARQR
GH HUHE G-EVWRIILGDINRQ | HHY DG CFFUANRQR . RUILGDOMKHAVARXQABXW FOQAQ) | HHYSD CEGIXSRQUED P HONR WHG-EWQYHAR HOVDQGOD GHEWQYHIY HOVROGRY
CRFUKDOWIMY DQGDUHZ HI KWG EDVHG XSRQWHSUIGASDOTP RXQIAR HOFK DESTFCEGIG-ENQYHWT HDVR ' HHP BHU 7 KHZ HIKWG DYH.D HDQQXOCH | HAYH) LHBRQ
0 6& ,FRP HVG-EVBRWRIRD/R ' HHP BHU LFOGQ) GBI HOVROGRQ CFRUCONIMY Z D/ I RUMW3UYDM/ RODSRUNRIR LMW HWDEG IRU

W/ 0 0 SRMRIRLQYHAY HON 7 KHZ HIK\MG DHIDI HDQQOCH | HARYH\ LHTS LY QRAH GRHR Z KDATRLIQMHXRULQWKDBVR 0 6& , FRP HIVFRP P ROWENZ LaD0 HRQ
WHULQMXR HAEHFDAHIMERAY GRAB GRWKDR) HY/LOWHP DNANDOHR 0 68 , FRP HIVWREN 0 6& , GFRP HIVX\WM] DIRQR G-EWDSMIOLQ W FCEMIDIMKRMUH O 68
,GFRP HVH SHOAVRUIQ \DBVEOGSAGE DOLOYHWRU

F 7KHDHIDIH( %7 $ LVFOBXOAMXUQ DZ HIKMS DYHDIHI RAKH3UYDM/ ROQSRWRIR FRP SQH/DGDMP SBIDYHIIHIRMH/ 0 0 SRUNRIRFRP SDQHY 7KHH
FOBXOWNRQ/H FOCHFHIBQSRRIR FRP SDQH/ LGFOGQ) | RUBUYDAM/ RDQSRWRIR FRP SDOH/DQGWUHH/ 0 0 SRWNRIRFRP SIQHY DV( % 7' $ LVGRADP HIQQII X0
YDODIRQP HME |RUO 68 , GFRP HIVLQMMY HAVIQWHHSRWRIR FRP SOQHY DOG\WRHSRWRIR FRP SIQHYZ KRHSUP DY RSHDMRYYKDYHA-DHEDOGRI® UAMGOOYIOH
WP OQY

$VR -XH 0 6& ,FRP HKDGO G310 DUNHABRMRIR LOYHAY HOVIQHIKVERINRIR FRP SOQHY FRIBARYHD \RDIG) P LARQLQI DUYDOHDG
PIAORQIQFRWEDLY ZKIFEKFRPSIMG DG R 0 6& , FRP HIV, Q/HWY HYBRYWRIR DAVDIUYDOHDGFRIWMSHRMWHD $VR ' HHP BHU 0 6& ,FRP HKDG
0 LG3BI0 DNYBRWRIRLQYHAR HQVLOHIKWERMRIR FRP SOQH/ FRIDARYHD \RDIY P LARQLOQ! DUYDDHOEG P IARQIQFRWEDLY ZKIEK FRPSIMG  OGG
R 0 6& ,GFRP HIV, QYWY HYBRIWRIR DATIUYDOHDQG FRIWMSHRMHD

$VR -XH 0 6& ,FRP HKDG2 \WHUSRUNRIR LOYHAY HONMLQVHYHD HMYAY \SUIG CFURW/I RULQYHAR HQAP DEDIHY FRIDAMHD \RDIY P LARQIQIOU
YDOHDGG PIARQIQFRWEDLY ZKEKFRPSIMG DG R 0 6& , FRP HIV, QR HYBRWRIR DATUYDOHDIGFRMHSHRAIHD $VR ' HR-P BHU 0 6&
, GFRP HKDG2 \WHUBRWRTR LOYHAR HOVLQM] HOMNA \SUHDG DFURW/I| RULQAAR HOAP DEDIHY FRIBAMHD \RUIQ P LAOIRQLQI DUYDOHDG P LARQLOFRWEDLY

ZKEKFRPSIMG O R 0 6& ,RP HY, QrHAR H)/BRWRIR DAVDIUYDOH DG FRAMIASHRARYHD
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) RAKHWUHP RQMVHIGG-XCH oG 0 6& , FRP HOFKLHYHS DQ DX HE\RIEDHM DRQLOMI HIVR DG UASHRHD ) RAKHV]
P RQNVHIEG-XCH oG 0 6& , FRP H) XQGOFKIHYHG 0O DO HE\RECHMDROLOYHIY HOVR ssc ASAWHD ) RAKH\ HUHGG' HHPBU
0 6& , FRP HOFKLHYHG D\RICHMQRQLOYHAY HOVR 7RECHAMQRQLQMXR HIVHNXOY WHVRBO QMG YLGHIG DG HHLGARP HSOW WD HGOOGXQU DT HG

FKDQIHVLQWKHI DUYDOHR \KH, Q/HWY HYBRMRIR GYIGGE. WHDHDIHTXOW® , QHAR HYBRINRIR EDIFHDARWMOQHIFK FDHI RARH\GHAL IHGSHIRG 0 6& , FRP HY
VREOHM DRQLOMIT HOVLY GRAB GRIYHR Z KDATQLQYRARULQWKIUAR 0 6& , GFRP HIVFRP P RQWRAN Z LAUHDT] HROWHULQHXR HNEHFDAHIWERAY GRAB GRWKDQI HY/LOWH
P DNMVYODHR 0 6& , GFRP HIVWREN 0 6& , GFRP HIVX\M] DNRQR G-EWDSMILQ W FCSMIDIMKRMUA 0 68 , FRP HIVH SHOFVRUID \DBVGDGSIGE DQLOMWRU

7KHFRP SRIMRQR! 0 6& , FRP HV\RIBCFRP ELQHG3UYDM/ RDQ / 0 0 DQG0 LABBI0 DNAERWRIR LYY HIWVDAFRWDQG DUYDOHE. WSHR LMW HVWDY
DSHAQEIHR WHRECFRP EGHG3UYDA/ RDQ / 0 0 DQGO LGEBI0 DINASRMRIR LQYHAR HON DVR -XCH 0 HHPEU LVDVIRGBZ V WVIQRP DIRQ
H FOG/2 WHUBRWNRIR LMY HOWV Z KLFK DUHGVAXWHG CERYH

&RW - XQH ' HHPEHY

) WNDHQGEW

(W

6HRGOHGEW 2
( TXOW Z DUDON

2WHU 2 2

) B9 DoH -XQH ' HHP EHY
) IWNDHQGHEW

BHRBORGEW 2
( TXW Z DUTQN
2\MHJ 2 2
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0 6& ,FRP HV3UWYDM/ RIQ/ 0 0 DJ50 LG3BI0 DNBRWRIR FRP SOQHY/ DUHGFDMG SUP DU [QWHS 6 7 KHIHRIUDSKIE FRP SRUMRQLYGHMP LGHGE. WHEFDIRD
R \WHFRSRIDMKHIGDOUMYR \WHSRWRIR FRP SI). 7 KHFRP SRUMROR! 0 68 , FRP HIVVRICFRP EGHG3UYDA/ ROQ / 0 0 DQGO LGEBI0 DUNANSRMRIR LOQYHAR HOVE
JHRIUSKIE WLRQR WHS 6 DG RKHUFRXQMHY DAFRIDQG | LUYDOHDVDSHAHQMIHR WH\RBCFRP ELGHG3UYDAM/ RDQ / 0 0 DQGO LGABI0 DINBRWRIR LOYHWY HON DVR

-XH DG HHPBEU

&RW

LVDVIRGBZ V \MVLQ RIP DMRQH FOXGH/2 \WHUSRMRIR LOYHAR HON

-XH ' HHP EHU

. BW

0 lZHW

6 RAKHDIV
6RXAKZ HW

1 RWHDW
&ODD
2\WHJL RQ8 6

) D9 DOH

-XH " HHPEHU

. BW

0 lZHhW
6RXAKZ HW

6 RAKHDIV

1 RWHDW
&OPD
2\WHJ1 RQ8 6
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, FRP HV\RMICFRP BGHG3UYDM/ RID / 0 0 OG0 LG3BI0 DNBRUNRIR LR HOVE! LG DAFRWAGG | DUYDDH DVR -XQH

IRTRZ V WVIQ RIP DIRQH FOIGH/2 WHUBRWNRIR LR HOV

&RW

DG HPBEU D/

- XQH ' HHPEHJ

( GRMFDY( TXSP HOV
SROIKANRY  ( QILQHHIQY

0 DAUCHY
&FPPHADGBHYEY  6XSSTH/
3R HAMRDOBHYIFY
$HRSIFH ' HHDH

" MMEXRY

,QMOVER\EDH  6HYRY

" LYHM HG&ROKP HUBHYLFH/
SRQECHY 3CADILQ)

,7 6HYFH

+ HION&DH3UWRMGHY  6HYIFHY
| HVKUH( TXSP HQV  3URGFEW
&KHP IFDY

$ X\R&RP SRHW
+RMY 5 HXIXIIQN  / HVKH
$1U) BHIKW / RIMIPY

7THWBY $SSIHD  / X XU * RRO/
6SHADOV 5 HEIO

&FP P XQEDIRQ/( TXSP HW
SRPSXAMY  3HISKHIY
(GHM (TXSPHOV 6HYMFHY
6R\EDOH

0 DUCH

0 HaD

,QMOHV  &DER 5HEO
7WGQ) &RPSIQHY ' IMMEXRLY
YRRG  G\IBBVS5 HEIAQ)

+ RAHKRG3URGEW

" LYHMILHG) L(QDGADOBHYLFHY
YHYHDIHY

2\KHJ

, FOGH YOURXVIQGMMHY Z W HIFK LMY LQBYIGDD UWHBUIAHINY GIWW\KDD
HRK DM

R WHRNOARP HQHG3WYDM/ RBQ / 0 0 DRG0 LG3BI0 DINHABRINRIR LOYHWR HOVDN
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( GRNFDY TXSP HQV
SRR ( QLHIY

0 CRACHY

3R BMRDOEHNA/

" DMEXRLY

&RP PHHADBHVNAY  6XSSTH/
' LYHMILIHG & RQMP HIBHYEH
$HRAH ' HHQH
&RQMCHY 30A\DILQY

&RP SXAMY  3HUISKHDY
,QMIHYR\EDH 6HYIFH

, 7 6HNAHY

$XR&RP SRHOV

+ HIOK &DH3WRNAHY  6HNAH
&KHP Y

$ W) HIKW / RIMIFY

THWBV $SOHD / X XA * RRBV/
[ HAKUH( TASP HQV  3URGERWV
6SHADWV 5 HO

&RP P XQFDNRQY/( TASP HQV
6R\&DUH

(@I ( TASPHW 6HNAH

0 Hab

+ RAVHKRG 3URGEW

0 DUcH

7UEQ &RPIHY ' IMNEXRLY
+RMY 5 HABXUIDQN  / HAVKUH

" IYHMILHG) LDEADOBHYBE
)RRG  6\IBBY5 HEAQ)

2 \KHJ

, FOGH YOURXVIQGMMHY Z W HIFK LMY LQBYIGDD UWHBUIAHINY GIWW\KDD R WHRNCARP HQHG3WYDM/ RBQ / 0 0 DRG0 LG3BI0 DNHABRINRIR LOYHWR HOVDN
HRK DM

$VR -XH DG HAPBELU 0 6& , (FRP HKDG (R SRWNRIR LOYHXY HQAKDAZ DV JWHDMAKDD R WH, QrHXR H/B RWRIR DAVOUYDOH
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8 GFRORICDMS 6L QU LFDQASXEMADUHY

,QOFREDFHZ WS XBY DB J R SHIXDIRQG ; 0 6& ,GFRP HP XWEHMP LGHZ KIFK R IWXGFRORIEDMS FROMRIBG SRWRIR FRP SOQHY I 0 O
FROIGHUHG® LI QU LFDQAKEMADUHY |, QHYDODMY IWXFRQRIEDAG FRURBG SRIRIR FRP SOQH/LQDFFR EFHZ W5 HIXOMRD6 ;  WHHDH\E RWVKDYD 6& , FRPH
P XWAXM HVR GHMP LCHLL DY R 0 6& , GFRP HIV&RQURCLOMINT HQW DVGHIGHSLQ1 RM$ 2 2 LIDQ] DRRQDQGYDMYR 3UAHRBMRY LFOAQ) WRHXGFRQRIEDMS SRURIR
FRP SDQHVGH LQHGE DV&RMRAQYHAR HONVIQZ KIFK 0 6& , FRP HARVGRWRZ QIUDMMDD R WHYRMY \FRXUMAQRKDYHUWKW\R P OQEIQIUDMMID R WHERDG
UHBUAHDBINRY DUHFRQUGHIHGMI QU LFDQAMEMGDUEY WHLOMHKE HIARNIGGEWHLGFRP HWAAT KHLQYHAR HOARIAY JHHDD P HDXUGE AYIGQ) WHIDUYDDHR 0 6&
, GFRP HIVLQYHAR HOAQWHERQNROQYHARY HB \KHI DIUYDDHR 0 6& , GFRP HIVVRBLQYHWY HON 7 KHLGARP HVWMMAY JHHID P HDXUGE, AYIGQ) WHIEROW YDOHR \WH
FRP E.GHG\XP R \RBOLQYHWY HALFRP H GHABDD HJDQ QAW DG QHAXQUADT HEDSSUHADIRY G-BUHADIRY [ URP \KHUHBY QAR RQMRLQMUR HOVRUWHSHIRGEHGQ) WMG
B WHIEROWYDOHR 0 6& , FRP HVAKOQHIQAADAHVUAKANY |URP RSHIDIRY/IRAMHMP HSHIRG 5XBV DG J R SHIXDIRQ6 ; BINXLHO 6& ,FRP H\R
(FOGH  WEDDMDXGWMG | LOGADONBA HOVR DOXGFRORIEDMGP DMLY RZ GHEVMEMADY & RQMRAQMMY HOVIQZ KIFK 0 6& , FRP HRZ QVIUDMMID R WHYRMY
HRXUMWY (QDQOUQOOERVIGG WP P O HGI LQDGADOQ RP DARQR D& RURAQYHAY HOAQD TXOUM® BERWUIAS-RHD L FHIBQWUAKR®/R \WHLQ/MKR HOARU
LGFRP HMAVDUHH FAHHGHG DG WHXQFRQRIEDAG SRUMRIR FRP SO X0 LHYDYDMI QI LFDQAKEMADY

$VR -XH D' HHPEHU 0 6& , FRP HKDG QRMQIGILQYHWR HYAKDATXO LHG DVDMI QU LFDQAKEMGDY XQEHHWWHMWHLOYMXR HARLGFRP HVWIV
127(' 2 ' (W
$ \WPPOV R 0 6& , FRP HVGEW/R -XH \VDVIRTRZ V
8QDP RMJHG' HEW
 WKOQFH
2 XWEQAQ) YO &RW 5 HRUGHG9 DoOH ( WP DMG) DIU9 DOH
LQWRX\DQGV

7 KHXP RWY H3GHENMMOGFHFRWVI RARH& UHAVY CROMDHUH GRMEDY' HHIMHGI LDGAQ) FRAVRQWHERQRIEDAMGYODFHEKHHN Z KUGIWHXIP RWY HSGEW

DAOFHFRIWUADAG\RWH2 FREHU. 1 RAVOGG0 D 1 RAWVDUHUH GRAGDY/FROWD (CHOMARWH2 FREHU. 1 RAVOGG0 D WASHRHD RQWWH
&RORIDMYDIFHEKHV
( VIlP DG DUYDOHI RURAMEDEQ) GEWMAKRZ QDVLL 0 68, FRP HKDG DERSMGWHI DUYDDOHRSWROXQEHE 68 ) CDGADQ QAP HQV 3$6&  * 6HHAVAXWRQR

WHP HARG/X\HG\R HIMP DMWHIDUYDDHR 0 6& ,FRPHVGBNQ1RMY% 2 6XPPDUY R 6LIQUFDQM FFRXQMY 3RTAHY/? ) DIUIDOHR ) LCDQRLD] QAAKP HOV
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IQWRA\DQBY
639 ) CHOW 2
&REBRDM) CHONV 2
2 RREH) 1 RMW
7RED HW

7 KHXQP RWY H5 G-BNARXDRH FRWWI RUWHE& UHAVY CAHOWNADHUH GRMGDY' HHUHG T LCDEAQ) FRWRQWH & RQRIEDMG YODIFHEKHV Z KIBI\WHXP RMY HSGEW
LWXOCRH FRWV UHDMMG R \KH2 RivEHD 1 RiWDUHUH GRMG DY DFRQAD ACHOWN VR WH2 RREHJ 1 RMVRQWH & RQRIDMS YDDIFHE KHAV

( VIlP DAYG | DUYDOHI RURAMEREQ) G-EWKRZ QDVLL 0 68 , FRP HKDG DERSMGWHI DUYDDHRSWROXQEHBE 68 BHHAVAXWIRQR WHP HARG/XVHGAR HUP DMKHI DU
YDOHR 0 6& ,FRPHVGEWQLRM% 2 6XPPOU R 6LIQUFDQVSFFRXQIY 3RIFH2 ) DUIDOHR ) LOOGAD] QKR HON

$ \WPPDY R 0 6& ,FRP HVIQMMWW] SHOHI RAHWUHDGM] P RQMVHIG-G-XCH 0G  WDVIR®BZV
7KUHO RQMV( QGHG- XCH 61[ 0 ROMV( QGHG- XQH
LQWRX\DQGV
639 ) CRHOWV
&RSRDM) CAOW
0 DOBWHY CAON 2 2
2AREHU  1RMW
0D 1 RM/ 2 2
7RE0 QMY [ SHOH
$ \WPPOY R 0 6& ,FRP HVZ HIKWMG DYHIDIHLP RXQAR \REDG-ENRNBEQ) DGRYHIIAY HIKMG DYHDIHH | HANWHIQMBWADMICFOGC) CP RMYDIROR GEW
LWKOGFHFRWDQG | HVRQXQAHE GQE-UFRP P LW HOVI ROWH\KUHHDOGM] . P RQMYHIGEG- XCH DG WD/IRBZV
7KUHO ROMV( Q&HG- XCH 6l 0 ROMV( QGH3- XCH
GROWIQP LARY
: HIKWMG DHDIHGEWRAMEEQ)

: HIKWG DYHIIHH | HFARYHLQMHWNDM
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639 ) DAOW

0 6& ,QFRPH \MIRKIKO 6,) ) XQAQ) // & 20 6,) ) XQAQ DZKRD RZ GHGEWKRMHGEXEMGDY WD/BUP DO KRB/G-EWQYHAR HON P DQEIQ/D\GHADCEXSRH
YHAUEBIBYROLQ) FUEWEAQN CDAG) HEXOY DVLP HIGHS WH2639 ) CHOW  Z1\W-30 RUDQ&KDHYOON 1 DIRIDCS WRADIRD 3-30 © DvVDEP LQMADAYHDIHQADGG
86 YIN1$ D/FRIDMDIDHMIGFRIMICDE [QVADAU-30  DQGRKHUI LDGRDOQAMNRGY DVGEHYDQG0 6,) DYSRINRIRP DIHJ

$VR -XH WH639 ) CAON LGFOGHS L RIECFRP P W HQVR PLARY L DQOAFRERY! HIMHZ LK \KHUI KAR BTXHMIQIGFUDHR \RED
FRP P LW HQVOQGERURZ 1Y DYDMELQN XS\R P LAIRQOGG UL DUYRMQI SHIRG\MUIRKIK ) HEXD DG DI LQOCP DAXUMY GDMLQ) HELDW $VR -XH
DOYDFHVXQEHWHB39 ) CAMIV ERUHLQMIKDAD DM HTXCOR \WHDSSIFCEGI62 ) 5 LQH I HAWSOWDP DULQR 0 6,) ) XQAQ) DBRSD VDARP P W HOVHHR ROWH
DHIIHAI® XQAMHEIP RQAR \KHILQOGAQ) FRP P W HQVXQID) HELXD 7KH639 ) CRON WVHRXUGE DILMEHDROWHDXHVR 0 6,) ) XQAQ) %RURZ LQ) DYDOEMON
XQEHAKHGE39 ) DO V\EMRAR FHISIQGYH DI HOGGERURZ 1Q) EDHIOP MR/ FRYHIDONV USRI DOGRMHUBTXULP HWPMEP 0 |RMP (OURHEWIAONY

$VR -XH WHIQMWWDMI RUERURZ LQIVROWH639 ) CROW Z D/ 7 KHDYHDI HIQAMMXDM RUERURZ LQIVXQEHAKHE39 ) CHOWZD/ OB
| ROWHWKUHHP RQMVHIGHG- XCH DG WSHANYHD DG 06 |RUNHM] P RONVHIGG-XCH DG UASHRAWHD $ VR -XCH 0 6&
, GFRP HZ DVIQFRP SIDGAHZ LW DO LQDCADCFRYHIDOVR \KH639 ) CHOW

&RBRDM) DAON

0 6& , FRP HP DQEIQVDVHIRMAXUG BYRYIQ FUEWIUHP HUWEDAGO DK DVLP HG-G WH? &R SRIDM) CAQN  Z 1\ ( YHYON DvDEP LQMADRYHDIHQV
DQGZ W ( YHIOQN DQG RMHUI LD DO QAMANRQY D/ BEHY
$VR -XH WH&RSRIDM) CAOV LGFOGHS L \RIEOFRP P W HOVR P LAIRQIURP DAYHMI LHEIURXS R VHYHOGEHY L DQIFFRERQ! HDMMHZ LW \WH

W KAR BTXHXMIQLGRB DHIQFRP P Y HOVXQEHUWHI CAOW 1 RP Q7 DGGH LMY GLEHYRQWHVIP HWLP VOGG FREAWR)YDAKHH M) FRP P W HQNXS\R P LRQR
VRECARP P L\ HQVOQG UL DUYROLQ) SHIRGWURKIK L RYHPEHU  DQGDILGDOP DAMUMY GDMLQO D Z W\ RRGH\ HOUH \WMRQRSURQAKEMAAR GLGHUDSSURYTD

YRIRZ LQIVXQEHWHER SRIDM) CAAOW BHOUQMBAWXEVRARO 68, FRP HIVHBRAIRY DADWDMHDOOR L 62) 5 SOV RU LL \KHEDHUDMSOV 7KHEDH
(DMILYGHIGGDAKHKUIKHUR D WH3UP HUDM E WHIHGHDOXQ@B/WDMSOY  RUF 62)5 SOV $ GAURDD 0 6& ,FRP HSD VOQXQMGARP P W HOVHHR
ROWHXQMGOE-UFRPPIWHONVL  RUP RHR WHOREHUFRP P LW HOVDUHEHQ) XVHGDQGDOXQAHGFRP P WY HOVHHR RQWHXQAHS GLG-UFRP P LW HQLL BW

WD R WHOQEURRP P WY HQVDHEHQ) XVHG YRURZ LQIVXQEHAKHERSRIDM) CAON DHVHXUGE DILLMEHDRODTR WHDAMVR 0 6,) DOGIWMEMADIHY H FOAQ)
WHDXHVR 6\WKRAMHG6XEMADUH/RUP P DMIDOXEMGDUHY D/Z HOD/DOR WHDAMV DOGDSBEIHR HIXW RZ GHIKIS IQMBN R DQ I XMMH\KEMGDUHVR 0 6,) RKHU
WOQBWKRAMBG 6 XEMADUH/RUP P DMIDOXEMGDUHY %RURZ 1Q) DYDMEON XQGHMHERSRIDM) CRON LV \XEMANR FHVEIQ GYH D HDQGERURZ Q) EDHAP MR/
FRYHIIQN USRI DQGRM-UBHTNXU HOVPXRP DY | RMP LOURHEWCAGNY

$VR -XH WHLQMBWNDMI RUERURZ LQIVROWHERSRIDM) CAOW Z D/ 7 KHDYHIDI HIQMMMIDM| RUERURZ LQIVXQGHWHERSRIDM) CADW Z D/
DG |ROWHWUHP RQNVHIGG-XCH s8] UASAMHD DG DG |RUKHM] P ROMVHIGG-XCH 0BG UASHRAIHD $ VR -XCH
0 6& , FRP HZ DVIQFRP SIDFHZ 1\ DO LDCADCFRYHDQWR \KH&RSRIDM) CAON
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0 DQBEWHY DRON
2.Q) HELOY 0 DQBWHINBIRNGHGE0 6& , FRP HZ W DUYRYLQ) IHR FUHAVEXXOQMR D8 QHRXUHGS HYRYLQ) 3URP IMRY 1 RM DVIP HIGS UABIMGRU
RKHZ WHP RALLHG WHR0 DQ6WHYY CHOW DQG \RIHKHZ M\KHE39 ) CRLON DIG\WH&RSRDM) CAOW WH &WEW CAOMY  Z KIFK PXAUH® SIRYIGHI RUERIRZ LQIVXS
W P LAIRQ YRURZ LQIVXQEHMHO DQB\WHVY CAON B-OUQMMMDADIDMR 62) 5 SOV VEMAMRD  62)5 IGRUDGPDMAHIY' HHPEHU  $YDOE®!
ERURZ LQIVXQGHUWHO DOBWWHYY CROWN DH\XEVRARD QROXVHIHH 7 KHERWRZ LQIVXQEHAKHO DQEWHY CRAON DUHXQHRXUS $ VR -XCH WHHZ HHQR
ERURZ LQIVRAMBOAQ) XQGEHMHO DOBWHY CRON
2AREH)  1RMW
3XWXOQARDO DAL RM3XURKDHS JUHP HONDMG2 RREHU WH2 RREHU 1 RM3XUKDHS JBHP HQV 0 6& , FRP HIMKHG P LARQLQDIJWIDM
SUCFSDOIP RXQIR 6HIN/S 6HIRUL RM/GH2 AREH WH2 AREHU  1RW  XSROHOMIQ) IQRWH2 RREHU 1 RM3XURKDHS JUHP HONDQGD
DEEWRID P ILARQDIJWGIDMSUCHSICIP RXQARD- DAY 7KH2AREHU 1 RAWVEHDUDI L HGLQMMWDMR SH\ HUDGGP DMAHR)2 RREHU

XQBWHHP HE SXUKDVHG RUSUHSDIG SURMRNXK CDMBE \WH) XQGLQOAFREAHZ W \KHUWLP V

,QMMWRQWH2 FREHU 1 RAVLVOHWP OO RO$SUO  DIG2 AREH) R HK\HU7KH2 AREH) 1 RMV/PD EHUGHP HGLQZ KRBIRULQSOWVDA)
WP HD/D 6& , FRP HIVRSWRO\KEMAMR FHABQP DNH Z KRBISLRYMRQY , QDEAURY 0 6& , FRP HIVREQIDMGWRR IHARSUED WH2 AREHU 1 RIW/DVEOUSOV CFRXHG QG
XBEOGIQMINKS R BXW] FOAQ) WHEMR SFED P HOM! FHIBQFKOR HLQFRURCHYHOVRFFXU , QWHHYHWDADYHBZ , QYRR HQAY UDGH( YHVDVGH IGHGLOWH?2 RREHU
1 RM3XUKDHS JUHP HOVRFRXAY WH2 PREHU. 1 RWZ L@B-DULQMIAXADAD| L HEUDMR SHA HOUIURP WHEDMR WHRFPUHIFHR WHYHBZ | QYR HY UG
( YHAR DG XQADKHEDMRQZ KIFK WHYHEZ | QYWY HY WDCH( YHQWHGY 7KH2 AREHU 1 RWVDHIHHDOXQHXUGREQIDMRY/R 0 6,) DOGIWKEMADY JXOIQRY
WDNDON SDUL SDWK Z 1W DORAMEIAQ) DOG | XUHXQHRXUHG XQAER BCDMGLQE-BMIHNVIMKH-GE 0 6,) DOGIW\KEMGDY JXDDQRY

7KH2 RREHD 1 RM3XURDHS JUHP HOADOR FRQEIQVPXMRP 0V WP vV FRAWRQYY DIGHYHQWVR - GH DXOVRUVHIRUXQHRXUWHG RV IMBHG LQDSUYDMSORHP HOAG V

R -XH 0 6& , FRP HZ DVIQFRP SIDAHZ LW DOFRYHIQNDQGRM-UBTIXUP HOVR WH2 AREHU 1 RMY
0D 1 RM
3XWKOQARDO DAL RM3XUFKDHS JUHP HUWEDAGO DK WH0 D 1 RM3XUKDH$ JBHP HQV 0 6& ,FRP HIMKHG P LARQLQDIJWIDM
SUCHSDOIP RXQAR 6HIN/S 6HIRUL RM/GHO D WH20 D 1RMW 7KHO D 1 RAWVEHUDI I HELQMMWNDMR SHA HOUDQGP DMUHRQ
0D XQDWBHEHP H5 SXUKDHSERUSUHEIG SUR VR KK GDME! \WH) XQGLQCFFRUEIFHZ WK WHUWP V
, QMMKNRQ\KHO D 1 RWIVGHWP LODQQOM RYLRMHPEHU DO D R HFK\ HUEHIQQQ RQ1 RHP B 7KHO D 1RM/PD EHUHP HG
1QZ KROIRIQSOIWDAIQ WP HD/D 68 , GFRP HIVRSWNRQ\XEWMRAR FHIBOQP DNH Z KRBISURYIMRYY , QDBAMRY 0 6& , FRP HIVREQWIDM\RRITHMRSBED WHO D 1 RM/DN

SOUSOVIFRXHGOQGE XCEOG LOMBAXS \R EXW] FOAQ) \WHEMR SUHSD P HIMI FHVEQRKDQIHIQFRQMRCHYHOVRAPXAU , QWHHYHNR DYHBZ , QYA HOW UDGH( YHQAD
BHXUHG' HEVIB DR ( YHQADQGRUDDS QHAXUHG' HEWERYHIIHS DR ( YHWVHIFK DVGH LGHGLOWHO D 1 RM3XUKDHS JUHP HOV WHO D 1 RW/Z LOEHDUQMBDN
DOLGRBDHG DM URP \WHEMR \WHRFFXUWHIFHR WHYHBZ | QYT HOY UDEH( YHABHRXUHG' HEVE DR ( YHADQGRUS QHXUG' HEVERYHIDIHS DIR ( YHMR DG XQMDKH
DMRQZ KIEK\KHYHBZ , QYRR HQA UIGH( YHWGHRXUG' HEWE DIR ( YHONIGGRUS QHPXUHS' HEVERYHIIHS DR ( YHWIB/ 7KHO D 1 RM/DHIHHIOQHUG
REQIDARQ/R 0 6,) DOGIWAKEMADY JXOUDQRYAKDADON SOULSDWK Z 1 DERANMBOEQ) DG XMHXQHXUHGXQXER BDMLQE-EWEHVIWK-GE 0 6,) DOGIW\EMADY
JXDIORY

7KHO D 1 RM3XUFKDHS JUH-P HOADOR FRQEIQVPAMEP DY WP V FROAWR)V DG HYHOVR GH DXOVRIVHIRUXQHXU-GQRMYIMKHGLOD SUYDMSOR-P HAS VR
-XH 0 6& ,FRP HZ DVIQFRP SIDGFHZ W DOFRYHIONVDQG RKHUWANXLAP HOVR \WHO D 1 R/
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7KHIRTZ LQJ LVDVAKH®IR | LODIADCKUIKQIKWR 0 68& , GFRP HIRMHM] P ROMYVHIEHE-XCH oG
61 0 RWV( QaH5- XQH

3HJ6KDH' D

1$9 D/R WHEHIIQQQ) R \WHSHIRG

1 HAQYHIR HWGFRP H

1 HAIDT H3J0Q ®W

1 HAXQUADT HE DSSUHADIRQ

,GFRP H\ EHCH IWSIRYIMRY RQQHANDT HEJI00Q W DOGGHMQUDT H3CBSUHADIRY

1 PR DHIQGHADAHV KGN |URP RSHDIRY/
" IIGHIB/SOGIRP. GHAYHIR HONGFRP H

" IMUEXWNRQY SDG RUCARXHG

$ FRANHH I HAAR WREN UHBXURKDHY UHBXURKDUQ) \KDWW/EHBZ. 1 $9 SHAKDUH 2
" IOMYHHIHAR WERRNRITHIQIV IWXQ) WKDBWW/EHBZ 1$9 SHMDOH 2

2\KHJ

1$9 DVR \WHHGR WHSHIRG

0 DINAWDOHD/R \WHHIGR \WHSHIRG
6KDUHVRAMBAQ) D/R WHHIGR WHSHIRG

YDHEROZ HIKWG DHIIHQ® EHUR FRP P RQWKDURAMBOAQY | RMHSHIRG
1 HABD] H5J DQVRUGRAHY QHXQUADIT) HE CESUHADNRQ RUGHSUHADIRY DOGWHUHDIMGLGARP HVE SURVIMRQRUBHH IWADQI ORMDMMLI QULFDR® | R SHIRGR SHIRG

0 6,) WA} CEBILGFRP HI RUHIFK SHURG LY DQHXNP DMDQGZ LAOQRAEHI LCDT GAMP LGHGXQID 6,) 1LEVIWY WMQIRUHIFK\ HIUS VDUAKOWKH\E FKDUIRMUR 0 6,) 1V
AYLGHIBY DG GMMEXNRYY | RUHTFK SHIRGLYDOR DQHXMP DM 7 KHIHRH WHILGDOM AOIRMIR 0 6,) VAYIGHIE/DIGAMMEXNRY/P D EHGL HHAKDOWY HIP DM

, FOGH/\RHLP SCRAR \WHGL I HIHWKOUHIP RXQVDYDUAKOR FOBXDNY FHYEQSHNKOHE@BEDHE ROWHZ HIKWS DYHILIHEDUE KD RAMBAQ) GAUQ) WHSHIRG
DQG AHIQ SHAKDUH DB EDHG RQWH KD RAMBOAQ) DVR DSHIRGHIGRMBQLRNR AMDQGRM-UP LGRUAKDQIHY
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GRMWIQWR\DQGY
1$9 D/R WHHIGR \KHSHIRG
$YHIIH1 $9
$ YHIHRAMBQEQ GEW
5 DARVRDYHDIH1 $9
5DIRR REH SHOAY LFOAQ W H SHOAY WRDHIIHL $9
5DIRR RSHDMY H SHOAMRDHIIHL $9
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1 RADDOT HG
8 QBWRKHZ MHQRM RSHDMY H SHOAVIGFOGHIQMMWEDHP DI HP HQNHAY LGRHMYHI HAYDQG JHIHDODGE D3P LQVRDAYHH SHORHY
) RARHM[ P ROMVHIGHG-XQH VREOL QMU HOABDLY EDHG ROWH SXUAKDHR RN DAKHPXUHOAP DUNHABUFHRY- DO QG DVOB DARH XUV
P DNABUFHRQ- XCH DQGDRKP H/UHQYHAY HOAR GYLGHIBY/DISUFH/RBEBIGHEE 0 6& ,FRPHIV' 5,3 GAUQ) WHSHIRG ) RAKHM] P RQNVHIGHG-XCH
VREOLQYHAR HOABIMQLYEDHGROWHSXUKDHR WRENLOWHO 68 , FRP H2 |1 HIC) DARHSXETF R I HIQY SUFHR D5 D\DBIDARHP DINABUFHRQ- XCH oG

DAXP HY/UHOQMWY HOVR GYLGHGYDASURH/RAICHSE 0 6& ,GFRPHIV' 5,3 GAUQ) WHSHIRG 7 KHUAMQ GRHYQRAVH GRNIQ \DBVEDGWDAP D EHSOGER  DRLQYHIRU

7RECHMQEDHGROADYIHIQL $9 Z D/FIBXDMEXMQ) WHWP R HYAQ) 1$9 SOVAYLGHIBMR WRANKRTHY DG RKHUGRQ RSHIDMY KO H/GAUQ) WHSHIRG GYIGHG
B WHEHIQQQ 1$9 1 RORSHDMY AOYHVIGFOGHD) WP VAKDADH HAL $9 REHAWDOWHQHAGRBDHIQGHADXHV UGN | URP RSHDIRQY \XFK DAKHH I HAWR BN
RIHIQIV KD/ IMKHGXQEHMH' 5,3 \KDUW/WEXUADHGE \WH) XQGOQGRM-UP MAHIIGHRXVIMP V

5 DMRVOHGHAR \WHZ OYHUR LGAHOMHIFHRQIGARPHR P LAIRQIRMWHMI P RQMVHIEHS-XCH 7KHHZ DVQRZ DYHUR LGRHQYHI HHRQLGARP HIROMH]
P RQMVHIGHG-XCH ([ FOQQ) WHZ DYHUR LGFHQMYHI HHROLGARP H \WHH SHQHDQGLGRRP HUDMRY DDV IRTBZ V
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5DIRR \RECH SHOAY [FOGQI W H SHOAY \RDHIIHL $9

5DIRR RSHDMY H SHOARDHIIHL $9

5DIRR RSHDMY H SHOHY H FOGQ) QMW SHIH \RDHDIHI $9

5DIRR RSHDMY H SHOAY H FOGQ) LQMIW] SHOHDIGLGRHINHI HA VR DHIIHL $9
5 DIRR QAR HQMGFRP H\RDYHIIH1 $9
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0 6& ,FRP HRXUWH® SD VUHI XTUGYIGHIBY VR IWWRFNKRTHY DG SHIRAFID SO VAXSSBP HMUDAYIGHIBAR IWWEANKGRTHY , Q0 D WHYRDGR * LUHARY
DBSURYHEDRKOQIHWR WH) XQAV BIXTUAYIGHIGSD P HWUHDXHER 1URP TXOUM® R P ROKD EHILQQQ) 1Q-XO ) XMHAYIGH/ Ul D) Z LOEHGMP IQ-GE IWYRDSG
R’ WHARYRQDTXOW® EDLY

$ \WPP OV R QYIGB/SIGGUQ WHWUIHHDQGM] P RQKMVHIGG-XH DG WD/IR®BZV

7KUHO ROMV( QGHG- XCH 6l 0 ROMV( QGH3- XCH

LQWRX\DQGV H A-BWBHIWKDLHDP RXQW
5 HIX@QUANGHIB/SHMDH

6XSSEBP HQNOAIAH B/ SHMDH
7REDAYIGHB/SHMDH

7RO XOUAYIGHI/
7REDXSSOP HIBOAYIGHB/
7RECAYIGHB/

0 6,) KOVHBRANG\REHWDAGIRUS 6 |HIHIOGRRP H\ SXSRA/DVDS , & 0 6,) WAE CEGILGRRP HIGFOGH/\KHY] CEGILGFRP HIHHDAGE, 0 6,) DOGFRHMBOQR LW
\KEMADUHY LFXAQ) \WHEWKRMIHG6XEMADUHY Z KIEK DHWDAGD/GVBI DGE-GHMEYIRA SXERAY $VD5,& 0 6,) JHHDM Z ORAED FRERDMOYHES 6 |HIHIOD
LGFRP H\E HVRQDQ QHARAEQY W CEGILGARP HRUFCBAMBDIDIQ/ARDYD 6,) GMUEXMAR MWAERNKRTEHY 0 6,) P XWIHHIT GUEXMDABDIY R W3 LOHIR HOVRP SIQ
W CEGILGFRP H - Z KIFK LVIHHD® IWQHARGQY WY CEGILGRRP HOQG WD HQHAKRWAMP FCBAMIDIOQVIQH FHWR UD0 HSQGHARY WP FCBMIDRWHY DG R WA
H HP SWCFRP H\R P DIQEIQIWS , & \XTMY SDW\MURIK\EE WD HOVRUDP RQNVAVMEXMS $VSOWR P DQBQQ) 5, & WEMY XQAMMEXME\E] CEGILGRRP H \KEMAARD
ROGBANEGIS 6 |HHICH AVAVY  SHYBIQQ) R DILYHDI VDO, HIUP D EHGMMEXME XS R\ HYHP RQKVAKEVHTXHQAMRWHHIGR WDWIVADO, HIU SIRVIGHE\KAK AYLGHIBY
DHG-FOWGRORUSURMRWHOMR L 110 R WHS 6 |HIHDOGRRP H\E] UMD RAWH DSSTFCEGH VD0, HIURU L WHILLWHOKR A R \WWHQQK P RQK | RTBZ Q) \WHFBRHR
WH\ HULQZ KLFK \XFK \Bf CEGILGRRP HZ D/JHHDMG

7 KHGAMP LDARQR WHY] DMEEX\MYIRUO 6& , GFRP HIVAMUEXWRQYLYP DEHDQOD  EDHEXSROIWAE CEGILGFRP HI RUKHI X@ HIUDQG GVMEXNR)YSOG RKH
IX@ HOU 7 KHH RH DGAMP L(DIRQP DEHRQOIQMIP EDUVP D RAEHUSSUAHQBIYHR \WHORMOON DMIEXM/R GMUBXMRQY| RUDIX@: HIU 2 @AY GYIGHGAMIEXIRY/
P D5,& RQRADOM\ IRMH  POIPXP \Jf DM SOVD 0 HAFDUHWKOE] LI CSSTFCEG! RQGAYIGHIGLGRRP HIURP GRP HANF FRUSRUDINRQYDQG TXOM LG RUAIQ
FRISRIDRYY H FH-EVWRWHH WARDAKHS , & BRHYHSWHIGRRP HIQWHIRP R TXOM\ 1Q) GYIGHIB/IURP GRP HUNF FRUSRUDINRQY/ D06 TXO LHG | RUAI QPR SRIDIRYY 7 KHY
DMIEXM/ | RUGMUEXNRQYZ LA HHDED (FOGHERK RAQY LGFRP HOQG TXOI IHEGYIGHIGY BXWP D DORLGFXGHHWHRHRUERK R FCBAMIO)O.Q/DOGHMOR FCSAMID
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HXE-G-XCH 06  WDVIR®BZV

61[ 0 RQMV( QGH3- XQH
HIMP DMG LOWR\DQGY
1 IAMGRUDHIQGHADAHNVUAKENY |URP RSHIDIRY/
1 HAXQUDT] HECSSUADIRD
,GFRP H\E SIRMMRD

WY ERRVLGFRP HQRWRQRICDAG IR SXSRAY

m\lau&wmpw LGFRP HAI HHAHY L(FOAQ) G-EARIILCDIRD \WKAMUQY | HY/ AYLGHIBY WD H3JDQ/DIGRDQIHVIQ
( \VilP DM\ CEBILGRRP H

70} CEGILGRP HHGHGIQSUR A HOUDQG FOWIHG | RZ DG RUGMMEXNRQLO XU HIU

70} CEGILGRP HHOWHG SUR AR SHURGHIG DG FOWHG | RZ DG | RUGMMEXWNRQCH VBHIRG

" IYIGHIGSD CEBID/R SHIRGHIGD0GSOGIQWHI RIBZ Q) SHIRG 2
7RECEMUEX IR/ CFRXHG RUSIG\R FRP P ROWRANKRTHY

0 6,) WA} CEBILGFRP HI RUHIFK SHURG LY CQHXNP DMDQGZ LOQRAEHI LCDT GHMIP LGHGXQID 6,) 1LEVIWAE BMQ! RUHTFK\ HOU 7 KHH RUA \IHI LD} CEGILGRRP H D6
WH\} CEGHLGARP HHOLGHGLQHIFK SHUIRG DQG FOWHG | RZ UG 1 RUGMUBARQLOWHI RTBZ 1Q) SHIRG P D BHGI HHMAKDMY HANP DM

7 KH7 ] CEGI6XEMADUH/SUWP DU® KRGFAHIBQHMXW LOYHAY HONVIRUO 68 ,GFRP H 7 KH7C] CEGI6XEMADUH/SHIP VD 68 , GFRP HVR KRTS HIXW LOQYHAR HONIQ
SRWRIR FRP SOQH/Z KIFK DUH3 SDWKURKIK HM¥YI RS SXUSRAY DGR FROMXHR FRP SO Z W WHARXUFH R LGFRP H - TP HOVFRQEIGHGLOWHS , &\l SIRYMRQVR
WH&RGH 7 KH7[] CEGISXEMADUH/DHFRQRIEDMEZ WO 6,) IRUS 6 * $$ 3 | LCDGADCHBRUG SXSRHY DUGWHSRWRIR QMR HQVKHBE, \WH7 [ CEGI6XEMADUH/OH
LFOGHGLQ0 6& , GFRP HIVFRQRIEDMS | LD DOMIM HWDYSRINRIR LOYHAR HNVDQG UHFRUGHG DVOIUYDDH 7 KH7 0 CEGISXEMADUH/ DHGRNFRQRIGDMSZ WO 6,) 1RJ
LGFRP H\Ef SXUSRAH/OGGP D JHHDMIGRRP HVY H SHOH RUBHCH IWDQGMY, DAAWVOQG ACELMNY D/DUAKOR WHURZ GHIKIS R FHIBEQSRWWRIR LOYHWY HON 7 KH\E] CEG
LGFRP H RUGRW R \WH 7] CEGISXEMADUH/P D GlIHJIURP WHUERRNLGFRP H RUGRW GHR\MP SRUDY ERRN DQG\E WP L) G| HMGAHYDQG SHIP DOHWAL HMGAHY 7 KH7 0] CE®
BXEVADUHY DUHHIFK W H3 DAFRSRIDMLGARP H\E] DAY EDHERQWHULN CEGILGRRP H 7 KHLGFRP H\ H SHOH RUBHH WL D) DOG\KHUHIDAGAE DAHVDQGACELOMY R \KH
710} CEGI6)XEMADUHY/DHH GRAGLO0 6& , FRP HIYFRQRICDAMS | LCDCFLCOWIAP HON
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7 KHLGFRP H\ SIRYMRQIRUO 6& , FRP HIVIHHID FRP SRHGR L GHHWHG\E H SHOH EHH W Z KIFK LV/SUP DUO WHUAKOWR \WHQHATRRAW UMY \R\KH
SRWRIR LQYHAR HOVKHTBLOWH7 O] CEGI6)XEMADIHY LFOGQ) FKOQIH/LQEWFOW | RZ DB/ FKOQIHVIQGHAXQUHDT] H5CSSUHADIRQRUG-SUHADNRQ DG RKMHMP SRIDY ERRN
VI QU HHAHY DG L PUMOAN] H SHOH Z KIFK LVSUP DU® WHUAXOR FXUHYS 6 | HIHIOGRRP HOQGWIM\E] HY/UHDAY R GHARXUHO® \B] CEGICRRIY UHDM) \R\KH

SRWRIR LQYHAR HQVKHTBLQWH7 O] CEGI6 XEMADUH/DOGH AVAVE H/RQO 68 , GFRP HIVHKIP DMG XQRMMEXWG\E CEGILGFRP H 7 KHIGFRP VY] H SHOH RUBHCH IWDQG\RH
UADAG\Y DAAVDQGACELONYIHHDAGE \WH7L CEGI6XEMADUHY I 0Q  DHUH GRAGLOO 6& , FRP HV&RQRIEDAGEVBM HWR 2 SHDIR)Y 0 68 ,FRP HIVSUIRMMRQIRU

LGFRP H\B] H/Z DVFRP SUMHGR WWHI RTBRZ Q) | ROHWUHHDQGM] P RQMVHIGEHE- XCH oG
7KUHO RQMV( QGHG- XCH 61[ 0 ROMV( QaHG- XQH
IQWRADGY

1 FNQYHIR HONGRRP HWTL HY/
SXUWHOAMY H SHOH EHHIW
) HEHID
G\BMOQGRMU
([AH

7RECPUHOAY H SHOH EHHIW
" HHUG\Y H SHOH BHHIW
) HGHID
6\BMOQGRMU

7RNOCH HIFG\Y H SHOH

7REDHAQYHXR HOAGFRP H\E SIRMMRQ
, QYHIR HOAYDODWRQ UHIWMG W H/
" HHUG\Y H S-OH BHHIW
) HEHID
G\BMOQGRM-U

7RE0GH HWG\Y H SHOH BEHHIW

7REOQMY HYWOODMRQ UHDAGLGRRP W SIRYIMRQ EHHIW
7REQCQRP HW] SIRIMRQ

7 KHQABH HISG\Y] CELOWV DVR -XCH DG HHPBEU ZD/  PIORQDEG  PILARY WASAYHD Z W \KHFKDYHSUP DUD BDAG\R AOQJH/IQ

QHXQU-DIT) H3 CESUHADNRQRUGHBUHADIRY FKDQIHYIQ@RW/ AW | RZ DB/DOGRKHMP SRIDY ERRNY Gl HHIAH/UHIIY \R SRWRIR LOYHWR HQVKHIBE, \KH7L CEGH
6XEMADIH/ $ VR -XH IRUS 6 |HEHDOGRP HVE] SXUBRHY \KH7 L] DEGI6 XEMADUHY/KDGDGHARSHIDNY GWFIW |RZ D Z KIFK IV RAKEMANR H SLDIRQDOGZ L@
FOLY | RZ DGLGEH LQAMD XQMDAM HG 7 KH7 T} DEGI6 XEMADUHYKDYHQHAFDSABOERN FOW | RZ DUB/I URP SURU HIW/Z KLFK L XQUHG Z LGH SLUHLQ YOURXVAE] CEGH HOY/
WURKIK $ GAWREDD WH7 L] CEGI6XEMADUHY/KDYHIQMBWW SHOHTP MAMRQFDL | RZ DB/Z KIFK KDYHDQLQEH LQWFDW | RZ DG SHIRG $ VR -XCH IRUS 6

I HEHDOCHRP HW SXUBRHY 0 6,) AGQRMDYHDR FDBMNOBRW AW | RZ DBV DYDMEGIVR R NVANVXXUHFCEMUII QVDAKHS , & GYHD
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7 KH) XQAVAIGHIG UHOQMIT HYSDD D/OP HIGG WH' 5,3 SURVIGHVI ROWHUHQYRAR HOAR GYIGHIB/RQEHKOD R \KH) XQEVUH MG MBFNKRTEHY Z KR KRGS
WWHUMKDUAYZ [\ \KH) XQOIVWBQU HUD) HADIGG U AR RUPHMIQ EURNHLIDI HI LUP VARDADYHHBRWG\R SDMASDMIOWH' 5,3 XQBW DMBFNKRTEHUKD/HBRMGR UFHYH
AYIGHIB/IQFDK $ VDUAKOMI WH) XQGGHFDWYDFDK AYIGHIE IWUH MG WRFNKREHY RUMBANKREHY KRTQ) \KDUWAAKURXI K SOMASDY) ER\HIDIHILLP Y Z KRKDYHQRW
URSH® 2ROMRWR WH' 5,3 Z LOKDYHWHUFDK AYLGHIG DARP DD WHOYMKMGLQR DEAWRIOKDBVR \WH) XQBVARP P RQWRAN 7 KH\KDUHUTUP HOVR WH' 5,3
PD EH\DM LHGWURKIK WHIMAOFHR G WKDUWR FRP P RQWRAN. RUWURKIK RSHQP DUNHMBXUAKDAHY/R FRP P RQWRFNE WH' 5,3 SDIQDEP LQVADRU 1 HZ ® DMKHG KDY
Z |@EH YDOHG EDHG XSRQWHI LCDCRRMQ) SUFHR \WH) XQEIVARP P ROVBAN USRUAWGROWHL < 6( ROWHWIAQ) @) [P P HADAMD SUFHEC) WHAYIGHIGSD P HWEDMI RUHIFK
AYIGHIG 6KOWY SXUKDHELOWHRSHDP DUHARMDIN WH' 5,3 UNXULHP HWZ LGIEH YDOHE EDVHG XSRQWHDYHIIHSUFHR \WHOSSTFCEGIWKOWY SXUKDHGE, \KH' 5,3 ST
DEP LQDRU EHRIHOQ  DARADMG ELRHIDIHRURKHUFRIV 7KH' 5,3 VOGP LQWMIGE. \WH) XQEVWEQM HUDIHQV

6XP P DU H3' 5,3 LQRP DNRQIRMHM] P RQKVHGHE-XCH DG LWDVIRBZV
61 0 ROMV( QGHG- XCH
GRAOWIQWR\DQGY
9DDHR \KIWWIMKHGLO' 5,3 SOMASDIRY 2
BKOWIMWKHGIRU 5,3 2
*XUQY WHM P RQMVHIGHG-XCH \KOW/R 0 6& , FRP HIVWRAN Z HIHSXURKDHGLQWHRSHDP DINAADADZ HIKWG DYHIHSUFHR WR\DIY

\KHUHDXUHP HOVR \WHWEANKRCGHY/R WH) XQGSDWASDY LOWH' 5,3 7KHYDOHR WH' 5, 3 KDWY SXURKDHGLQWHRSHQP DINHAZ D/ P LARQDGLVH FOXGGIWRP WH
\NEGICERYH

127(+2 &200,70(176%$1" &217,1* (1&,(6
$VR -XH 0 6& ,(FRP HKDGWHIRTRZ 1Q) RAMBAQ) FRP P W HQIV LQWRX\VDB/
, QR HQWVZ WK HIXAWY FOSABCRRP P WY HOVWKDDYHQRV HAVXQEHG - XCH

+3(3 /3
$(5, /3
YWKE RRG&CEMID) XQG,,, / 3

7REY TXW &RP P W7 HW

, QMR HONVZ W FRP P WY HOM\R I XQG UAYROLQ) GDQ/ARDWDYHQRABHHDIX® G QRUMWP BDQVZ 1\ DEAMRDCFRP P W HONGRAVHV
XG5

&RH7TUIMRP HY

+RZIW+RBQV/ / &

3D&RY | &

$* 6 $ P HIFDD* MWEHYAVS FIXMURY / / &
- IQMBHYER/ / &

$ WR3XUKDHJ, F

0 IRQ&UMAID URKS

6RAN &FDXTHP LD+ RBQIV / / &

( GAR7HKQO QMUHY / / &
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&REQDY GRUF&RP S / / &
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$APVIXEDKQJ * RS // &

SKOHBOMGHY, QMP HADMR / / &
S DK O 6\WPV//&

7000 HMO IGR&RS
7RED RIQ&RP P W HQV

7RICRP P W HW

$VR ' HHPEHU 0 6& , FRP HKDGWHI RTRZ 1) RANBAQ) FRP P W HOV [Q\KRADG/
, QMR HQNZ [\ HIXW FOSABCFRP P WY HOMWDWDYHQRVHAXQE-G

' HAHP EHJ

+3(3 /3
$(5, /3
YWKERRG&DEMID) XQG,,, / 3

7RO TXW &RP P W HOV

, QAU HQVZ LW FRP P LMY HOV VR IXQG URYROLQ) GDQV\KRDWKDYHCRABHHRIX@ G QRUWLP GRDQVZ \K DEAWRIDORRP P MY HQVQRW

\HWXQEG

5R D&RXS,&F

$XUD6STFH / / &
&RH7UIMRP HY

$* 6% P HIFDD* @WEHYLFVS FIXOMURY / / &
0 MIRQ&UMAID URKS

$ WR3XUKDHU, F
6RAN&FDIVHP LD+ RBAQIV / / &
.06//8&
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YHDNRY HYHBSP HY URXS + REBQIV
* IDOH UKVERS
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( GRAR7HKQFD QB / / &
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&5& ( YDO/8 6% UGR ,GF

) @PH. 1 +RAQV/ / &

;. IQMBHYER/ / &

6, (DI / &

* 3OHDMRSRDIRY

5 IFKDBRQ6DBV6ROMRY/
&UDIYH) RIP &RERDIRY

=5+ 30MHY / / &
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01Q.0 HWR $PHIFD / / &
$$&+RAQV ,F
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7RECE.RP P LW HQW

BBBBBBBEBBBBEBBBBBBBB

$VR ERK-XH 05 HHPEU \WMMEEBIH FOGH/DFRP P LY HVHIDMG VR RGH DGR \WHUBRIWRIR LOYHAR HQVRUZ KUK WHLQMWY HBHIRGKDY
H SWHGOOGWHUP DQQ) ARP P LW HOWP D RQD EHGIY QR SD 1XQGH SHOHVRUIRUIRTRZ RQLOMMY HWLQH Y SRUNRIR FARP SIQHY 7KH) XQEGRVGRM SHAWQ
P DIMUDO XWUHFOSABOUR EHFDEBG ROLWFRP P WY HAWR RV LQYHAR HOAMR SD | XQGH SHHY DG EDHGRQU-SUAHQEIRYY | URP \KHI XQGP DI HJ WH) XQGERVQRM SHRW
DQ | XUKHUFDSMICY. LOEHFDEBG RQIWARP P WY HOWVRUIRTRZ. RQLQMIR HQNV $ VDUAKOWAH) XQGKDVH FOG-G\MYFRP P W HOVURP \KVABE®H

0 6& ,FRP HZ LI XQELWXQXQE-GARP P LW HOVI URP \KH\EP HVRXURHY LYVAAR | XQG LWL HOWFRP P LW HOM\KRDADUH XQGEHG DAKHUP HWH DUHP DEH Z KIFK O
WSLFDID WURKIK H MM FDK DQGFDK HIXLYDBQVOQG ERURZ LQIVXQEHWHE UHAVY CHOMY 0 68 , FRP HIRTBZ VDSURFHIMR P DD HIW AN GW DG HUKUHWDAVKDY
DYDMOEGIFCBABOR | XQGIWXQ XQEHGFRP P W HQVDVQHHADY 0 6& , GFRP HKDG QR XQUHDT HG DSSUHA DR RUGHSUHADIRQROWHRAMBAQ) XQXQGHGFRP P W HOVDVR
-XH RJ HHPEU

0 6& ,GRPHPD 1R WP HVRWP H EHIQROHGLOMM DIRQDIMQI RN IWRSHIDMRQVIQWHCRIP DOFRXUHR EXMCHVRURKHE MV ) XURHP R WILGSOMA/P D
HHNR P SRHACEOW RO 6& , FRP HIQFRQGHANRDZ L\ \KHIRMNYR IWSRMRIRFRP SDQHY : KIGIWHRARRP HR 00 PXAUMHABI DCBURAHHEQ)V FORADAM WP HEH
SUHERNGZ WK FHMEQW 0 6& , FRP HERVGRW SHAADQ FXUHAP DNWLY/Z LGP DALIDED O} HAWWI LODCADCFRAWRRUAKXIVR RSHDIRYY KRZ HYHU \WHUHFDQ EHCR DIXUDGRH
ZKHAHUDD SHIEQ) RUXMUHGI DCBIRHHAQIVZ L@KDYHDP DAMIDCOEHYHH I HARQO 6& , FRP HIVI LDCADOFRQAMRORUUAKXAVR RSHIDMRQVIODD I XVMUHBERWY SHIRG

127(,2 5(/$7(' 3$57<75$16$&7,216
$ GV $ JUHP HOVDQG & ROGAMRIDY [ SHOHS HP EXUHP HON DLYHDY

2Q2 AREHU 0 6& , FRP HHOMBGLQR WH3URU, Q/HNF HY/E GMRY $ JUHP HZ LW \KHS GYIVHU 2 Q- DAY LQFRQHANRDZ WK \KHO 6& , FRPH

/ MY 0 6& , FRP HHOMIGLOR\KHS GYMRY $ JUHP HAZ W \KHS GYLMAU 7 KHS GYMRY $ JUH-P HQAZ DVESSIRVHGE! \KHO LUP DAYHYRMR WHKRTHYR DP DMUMWR 0 6&
,GFRP HVRAMBQAQ) YR \FRXUMEY D/CHIGHGIOWH  $PAMDARH  6SHADOD HAMY DQG\RHS GMRY $ JUHP HNEHTP HH I HRYHXSRQWHO 6& ,GFRP H/ MY 7KH
$ GMRY $ JUHP HQAZ DVP RAWHHQ® WHCBSIRYHGE, WHYROGR ' LHARY LFOGQ) DP DMUMWR P HP EHY/Z KR OUHQRVLQMIMG SHIRY/ DMK WP LVGH LGHGLQ
BHAIRD D RWH  $PAR 0 6& ,QRP HRAKHS GV RQ$ XIXW

3URY, QM HYSOMRY $IUHP HW

3XWKCQARKH3URU, QrHAR HY/S GMRY $ JUHP HOAD 6& , FRP HSOIGWKHS GYMAUDEDHP DI HP HWHHDQGLGRHQIYHI HHAVDYFRP SHODIRQ! RAKHVHYLEHY
GHRUEHEIERYH 7 KHEDHP DI HP HQVHHZ DY FOBXOMG DAIQ DIQCODMR R 0 6& ,FRP HIVDHIIHIURWDXHN 7 KH\WMP 2 JURWDAHN P HIQARIEDAHNVR 0 6&
,FRP HDVAVFRHERQO0 6& , FRP HIV& RORIEDAMGYODGFHEKHN 2$ YHIIHIURWDWHN Z HHFOBXOAMSEDHGRQ0 6& , FRP HIVJURWDWHNDAHHIGR WHIRP RV
UHFHQ® FRP SBINMGFOBQEDUTXOWMY 7 KHEDHP DO HP HQVHHZ DvSD CEGI TXOWM® LQDUHRY 7 KHEDHP DQIHP HQVHHZ DvH SHOHGDVIGRXUMG

7 KHLGRHQIYHI HHXQEHRH3 URU, QY- HYS GYMRY $ JUH-P HONRQIMAG R IR SOW 7 KHI LIKBDIAWUH HUHGAR DAKH\XER B DA LRHMHI HHROLGFRP H Z DY
FOBXOME DG SO CEGI TXOWMD L QDU EDHERQ3UH , GRHYH) HH1 HAVQMHWY HOVGRRP H DVGHIGHGEHBZ | RUHLP P HADMD SHHAQ) TXOW 7 KH\KER BCDMG
LFHQAYHI HHRQLGFRP HZ D/HIXODR R 0 6& ,QFRP HV3UH, GRHYH) HH1 HAVQMWE HWGRP HI RAKHLP P HADMY SUFHAQ) TXOWMU H SUAMHGDVDTXOWM® WDMR
WMQRODENVMG FCSAMICDAKHEHILQQQ) R WHP RIBFHQ® FRP SBIMG FOBQEUTXOMMU H FHAQ) RJ OROIHS \WEMAARDFDAKXS |HDMH D/GARUEG
EHBZ



7EGIR
06&,1&20( )81 ,1&

1 RMARWHE RORIEDMS) LCOCADCBVBAP HON & ROMXHG

8 CDXQAWG

) RAMLYSXUSRH 2 3UH, GRHQIYH) HH1 HVQMHW HWGERP H P HIQAQMBWGRP H AYLGHIGLGRRP HOQGDQ RKMHULGFRP H LFOGQI DY RKHUIHAAKEK DY

FRP P LW HOARUWILCDARD VIRKRMUQ GMIHIFHDGFROXAY | HRURKH WD/ 6& , FRP HUFHYHYIURP SRNRIR FRP SO CFRXHG GXUQ) \KHFDBEDUTXOMMU P LYV
0 6& ,FRP HVRSHDIY H SHOHVI RAWKHTXCUMU LGFOGQ) WHP DDIHP HWHH H SHQHVSD CEGIXQE-UDQ. SURSRVHGDEP LQVADNRQDI P HOADQG D QMW SHOHDQG
AYIGHB/SOGRODY IMXHGDGRAMBIEQ) S HUG\WEEN XV FOQAQ) \B H/DOGWHLGRHOIYHIFH - 3UH , GRHOAYH) HHL FAVQYRAR HQVGFRP HIGFOGHG LQWHFDHR

LQYHR HQVZ [\K DGH HIMHGLQMMWFDMUH \XFK D/RUILDOMKHQVFRXQNG-EWOIMKP HONVDQG3, . LOMIWADGG] HIR FRASROVEEXUMEY  CFRXHGLGFRP HWDV/D 68 , FRP HKDG
QRWVHAFHYHGLOFDK 3UH, GRHOAYH) HHL FAQYHAR HOVGFRP HAGQRAMGFOGHDY WD) HEFoBABD OQY WD) HG FOSMBOBRAHYRUXQUADT] H5 FOBANCESSUHADIRQRU
GBUHFDIRY ) RUSXERAVR \KLYI HH DEWMAG FEBABCP HIQWAXP XTMYHJ URW SURFHHGY JHGHIDAG | URP \DBVR 0 6& , FRP HIVFRP P RQMRAN LFOQQ) SIRFHHBYIURP 0 6&
JFRPHV' 5,3 UBAEGIRUIGRY ONXENY GWIBMRY REHMDQAWIBMRVR SR W SOGWRO 6& , GFRP HIVWRINKRTHY DG CP RXQIVSTIG I RUMKOUH U EXURKDAY SOV
VRO 6& , FRP HVWKDHU-EXUKDHSIRIUP 7 KHVXERLBCDMELGRHOMHI HHRQLGARP HZ DVH SHOHBLOWHTXOMMILQZ KIFK IWZ DVIGRXUG

7 KHFOBX@IRQR \MH\KER AAMBLGRHYHI HHROLGFRP HI RUHIFK TXOWMIZ DVDYI RTBZ V

i 1 RWERAQAMLGFHMYHI HHRQLGRP HZ DvSD CEGIVR WHS GYIVAULQDQ . FOBLEUTXOMMUIIQZ KIFK 0 68 , GFRP HIV3UH, GRHRIWH) HH1 HYQHIY HOWGFRP HAG
RV FHG\WHKXUEBILDMR RJ  DOOHS RODEWAGFISAMD

t R 0 6& ,GFRP HIV3UH, GRHIYH) HH1 HAVQMWE HWGRP H Ll DD WD FHHEHGWHKXUEBIUDMEXEZ D/GW\KDQRUHTXCOR QD) FOBEEU
X0 DQQAO HG Z DvSD CEGIWR\WHS GYlVHU 7 KLY SRINRQR WH\KERI B CDMSLGRHQHI HHRQLGARP HZ DVUH HUHG\R DAKHE FDRK XS DQGZ DVIQMIGG
VR SIRVLGHWHS GYIVHUZ W CQLGRHQRYHI HHR RQDUR 0 6& ,FRP HV3UH, GRHQIYH) HH1 FWQMR HOWGFRP HDVLL \WHKXUBBIDMAG QRATESD Z KHWKH
3UH, RHOAYH) HH1 FWQYRAR HOVGRRP HH FHG-G DORAO HG 1O FOBREUTXOM DG

$ ) RUDQ TXOWMIQZ KIFKO 6& ,FRP HIV3UH , GRHORYH) HHL FWQYHAR HQVGRRP HH AHHEHG DO HS WHVKER GQDMLGFHMYHIHHRQ
LFRP HHTXOBG R WHIP RXQ/R 0 6& ,FRP HIV3UH, GAHQIYH) HH1 HYQHXR HWGRP H DAKHKXUBBIUDMDQG FDRK XS KDGEHHDDFKLHYHG

7 KHVHFRQG SDVWR WHLGRHQIYHI HH U HUHGR DAKHLGRHQYHI HHRQFCBAMIDI QY Z DY ORLGRHQAHI HHRQUAD HG FCBAMIO) OQVHDGH I URP WHSRMRIRR 0 6&

, FRP HOQGZ DVGHMP IGH5D0GSD CEGILQDUHILYDVR \WHHIGR HIFK FOBGED HU RUXSRQWMIP LCDNROR! \WH3URU, QYHAR HY/S GYMRY $ JUHP HOW 7 KLV HHHTXOBG

R 0 6& , FRP HVLGRHRYHI HHFDBMIDI QY Z KIFK HIXOBGO 6& , GFRP HIVUHDT HG FOBAB0) DQ/RQDAXP XTMYHEDLYI URP LGRHBIRY FOBXOAMSD/R \WHHIGR HIFK FOBQEU
\ HDU FRP SX\MGQHAR DIDUHI H3 FOSMIDERAHY DQG XQUHO] H5 FOBANOG-SUHADARQRQDPXP XDWHEDLY GIWWHDIJUIDMIP RQAR DY SUYRAG SOHGFBMI0I DQLGRHIMH
[HY $ VWWHHIGR HIFK UERW) SHIRG 0 6& , GFRP HFWIP DAMGWHLGRHIYHI HHRQFDSMIO) QY DG CFRXHGWHI HHEDHGRODK. SRAHIFDOITAEIROR IWSRWRIR

7 KHIH RUH \WHOAROOO.GROGHG ERK GHAB-DT H3.J 0.0/ DG GHAXQUHDT HE.J 00V \WHQHAXQUADT HG G HHIAH ERE HHOWHI LUYDOHDQGWHSDUYDDHR IWSRMRIR Ll D) 7KH
LPHQAYHI HHOFRXHG SHMIQQ) \RWHXQUHDT] HGJ0.0QZ DY GHWHHIHE GRUSD! CEGIVR\KHS GYMAUXQIMDXAK WP HIVWE D/ H3

SXWHOQARWKH3URU, QAR HY/S GMRY $ JUHP HOAD 6& , FRP HZ DVUTXMGWR SD. RUUHP EXUHWHS GYLVHUI RUDEP LQMADRYHVHYLEHVH SHOHY Z KIFK LGFOGHG
DIFRWWOOGH SHOHV/UHDAGRO 6& , FRP HVAD R GD DEP LQWDNRQDOGP DRI HP HONRAHIAG\R DGYLMRY VHYLFHY Z KHMHNKEK OGP QWD HVHYLIEHYZ HHSHIRP HG
B\ D\KLLG SOV VHYLFHSURVGHURKHS GYMAURUIWDN LADAY \RWKHH W/BHIRP HEE \WHS GVFURUWD LIDM WH? , QMIDCS GP LOVRDAYHEHYIRH , QMITO

$ P LQWMDAYHEHYLFHY/LGFOGHE BXVZ HMQRATP WMG\R WHFRWR 00$ GYVHLV SHYRIGHOSHURUP LQ) CFFRXQIY) DQG FRP SIDGAHI XQRNRQY/ DOG RKM-UDEP LQWDAAHVHYFHVRQ
BHKDDR 0 6& ,FRPH

2 Q-mAY WHS GYVHUDRAP HGUASRUELONV R AHYBQDEP LQMADRYHVHYLFH/ARDAZ HHSUHMRA® SIRIGHSIRU0 68 ,FRP HE! D\KLLG SOV \KE
DP LQVDRUS \WJ HRHP BHU WHS GIVFUFRQIGHG\R Z DLYHUHP EXWHP HAR D) QMDCS GP LQVADAYHEHYFHVH SHOMY H FFBWRUWHFRWR \RHVHYLEH/
SHVRAO SIRMGGE WH\KE DEP LQVADRU
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$OMRY $IUHP HQVSRID 6& , FRPH/ MY

(IHAYHRQWHAEDMR \WHO 6& , GFRP H/ MM DQGSXUXCDMR\WHS GMRY $ JUHP HAD 6&: , FRP HSD VWHS GYNVHUDEDHP DRI HP HQWHHDQGLGRHQIYHI HVDY
FRP SHODIRQ! RULQYHAR HNP DI HP HQWHYLEHYXQEHWHS GYMRY $ JUHHP HW7 KHEDVHP DI HP HQWHHLY FOBX WG DADQ DOQCODMR R \WH) XQ@3VDYHDIHRAED
DXHV LGFOQQ) FDK DOGFDK HIXUYDBON S CEGI TXOWMD LQDUHRY DOGLY FOBXDMS EDHEROWHDHIIHYDOHR WH) XQAVVRECDAHN LGFXAQ) FDK DOGFDK
HIXLYDBOQN DAKHHIGR \WH\ERP RIBFHO® FRP SBIMG FOBQEUTXOWMY 7 KHGHMP LCDAROR \RBCDAHNUH GRVAKD HVIQWHI DUYDOHR SRUNRIR LY HIWUH BRI
ERK XQU-D] H3CBSUHADNRQ DG XQUHIT H3G-BUHADIRY $ @RUDD) SOWR EDHP DI HP HOWHHQRAMNHDDAR D). TXOWULY GH HIHGZ IKRWQMMNIGGP D BHVIN-QLOVKK
RAHUTXOWAID/WHS GYVHMKDIGHMP LGH XQBWWHS GYVFUSHIP DOH® Z DYHVIQZ MG UFHSWR \KAK EDHP DQDIHP HWHH LQZ KIFK HYHWRH) XQG\WKDE RUAYHUEH
UHIHYHGR WHREQIDMRQWR SO \XFK EDVHP DQIHP HWHHI RUVKFK TXDWMU 7 KHEDVHP DERIHP HQWHHI RUDYD. SDUMIOTXOUMULY CSSURSUDMD SUR (DM

8 EHMHS GMRY $ JUHP HOMKHEDHP DRI HP HOWVHHZ I@EHUGAE-G\R DQDQQMODMR L R WHDHIDJHYDOHR WH) XQEM\RICDAHN LGFOGQ) FDK 06
FDK HIXLYDBQNV FRP P HAQ) Z W WH I LWX@FDBQEUTXOWMUI RTBZ LQ) \WHEDMRQZ KLFK \WHDJJ U DMI LUYDOHR \WH) XQBIVLQYHWY HOVIQIW/ 0 0 SRMRIRFRP SDQH/
| COYEHBZ R \WH) XQEV\RBCLOMY HYERWRIR DVOUYDOHDES 1L R \WHD/HIJHYDOHR \WH) XQAVVRECDAHV LGFXAQ) FDK DOGFDK HIXLYDBONV
FRP P HGALQ) Z WW\KHI LYWW XQOFDBEEUDOWU RIFZ LQ) WHEMRQZ KK WHDIJ U DM UYDOHR \KH) XQEV LMY HOVIQIW/ 0 0 SRWWRIR FRP SOQHVI DOYEHBZ R
WH) XQOVVRED Q/HIY HYBRWRIR DAVDIUYDOH

7 KHIGAHOMHT HHXQEHUS GMVRY $ JUHP HOVRQUWWR ERSDW  DVERGBMMSLGAHOWHIFHRQUARP HOG  BRLCAHMYHI FHRQFDEMMDI DY 7 KHLCGRHORYHI HH
XQEHMHS GMVRY $ JUHP HFQVRUDD  SDMBOTXBIRMULY DESURSUDAMD SUR UDMG

7 KHI LWEDWR WHLGRHYHI HHXQEHARHS GYNRY $ JUHP HMUH HUHG R DWH\KERI B CDME LGRHQRHI HHRQLGFRP H LV FDBXMAG DG SD CEGITXOW® LOOUHLY
EDHGROWH) XQBIVSUH LRHWYHI HHQHNQMIT HOAMGFRP HI RAKHLP P HADMD SUFHEQ) TXOWAU 7 KHSD P HOAR WH\KER BDAMGLRHYHI HHROLCFRP HLVAKEMAWR SUH
LCPHQAYHI HHGHAQYHXR HOAGFRP HI RAWHSUAYLRXY TXOWMU H SUIAAHGD/DTXOW® IDMR UM OROGHADAHVR WH) XQGDAWHEHIIQRQ) R WHP RWHFHQ® FRP SBIAMG
FOBQEIUTOU H FHAQ) DO HS \KEVAARD? FDRK XS |HDMUH D/GAFUEHGEHBZ ) RAKLYSXUBRH SUH LRHQIYHI HHQHAQMWE HAGFRP HP HIQV/IQMW
LGFRP H GYIGHIGLGARP HOQG D) RMHULGRRP H LGFOGQ) D) RKHUIHAY \IKFK DVFRP P WY HOAVRUILGDARD RKRMUQ) GO HIAHDOGFRQAEIY | HAVRURKHU HAAKDAKH) XQG
UHFHYHVI URP SRMRIR FRP SDQHY CRRXKHEGAUQ) WHFDBQEDUTXOMAL P LOAVKH) XQEIVRSHDIGY H SHAYI RAKHTXOW LGFOXAQ) \RHEDHP DIDIHP HQVHH OGP LQVRDAYH
\HYEHVH SHOHY \HH SHOAY/SD CEGIXQEHUID RAHUDEP LQWDNRQRUMP LOUDIHP HUWDG) QMW SHOHDGGAYIGHIE/SOGROMY) IMKHGOUERAMBOAQ) SUHHG
MRANDQGOQ LARP HW H SHOHRQWH) XQAV GHAQYHWR HOAMGFRP HDQGDR H AVAWY BEXWH FOAQ) DR LFRP HW H SHQHRUBHH IWRQWH) XQaIV U HS B0 DQY
WD) HG FEBMICERWHY RUXQUHDT HG FOSABCCSSUHA DR RUGHSUHALDMRQ DOG\KHLGRHQAYHI HH - 3UH LGRHQIWHI HHQHAQYHXR HQAGFRP HIGFOGHY LQWHFDHR LOYHWY HONVZ WD
GH HUHG LOMMVHDXUA \XFK DvRUJLCOOMAXHQVFRXQIG-EWQKAKP HOVZ W SD P HAQ NG LQMBMDQGE] HR FRXSRQVHRXAUMEY  DFRXHGLGRRP HWWDARH) XQGKDYQRA WV
UHFHYHGLOFDK. 3UH LGRHQAYHI HHGHAQYHR HOAGRRP HGRHVQRACFOGHDQ WD) H B0 0LQY WD) HG FOSABOERAAYRUXQUADT] H5 FOBABCESSUHADARQRUGHBUHADIRY RU
D) LGFRP HWE H SHOHRUEHH WHIMMG\R VKK WPV 7 KHFDBX@MRQR \WH\KER ACDAMBLCRHANYHI HHRQLGFRP HI RUHIFK TXOUMLY DV I RTBZ V

1 RAKER B LERHIYHI HHROLGFRP HLVSD CEGIWR\KHS GIMAULODD  FOBEEUDONMILOZ KLFAK WH) XQAIV SUH LRHIYHI HHQRAQYHE HQMGFRP HERY QR FHG
WHKXGBIDMR R DQOOHS

R \WH) XQAVSUH LGRHMYHI HHQHNQYHIR HONGRRP H L D \KDWH FHHO/WH KXUBB UDAM EXVY GWKDQ RUHTXOOR QDR FABEEUDOW
DORON HG LVSD CEGIR\KHS GIVHI 7 KLY SRWRQR WHER BQDMGLGRHQNYHI HHRQLGARP HLY/UH HIHG\R D/WH?3 FDRK XS DG LYIQMIGHG R SURYIGHWHS GYIVHUZ 1\
DOLGAHOAYHI HHR RQDOR \WH) XQEV SUH LGFHQRYHI HHQHAQYHNT HQAGFRP HDVLL WHKXUBBIUDM GG QRATESD Z KHIWH SUH LGRHQIYH | HHQHAQYHWE HQV
LGFRP HH FHBY 0O HG 1QDY FOBEUDOWU DG
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) RUDQ. TXOWMULQZ KLFK \KH) XQEW SUH LGFHQYHI HHQHAQYRXR HQAGRRP HH FHHBY DO HG WH\KER B.CDM3LGRHMYHI HHRQLGRRP H
HDO R WHIP RXQAR \KH) XV SUH LGRHQRYHI HHGQHAQYRAR HQAGFRP H DKHKXUGBIUDMDQGFDRK XS KDYHEHHDDAKLVHG

7KHVHFRQGSOWR \WHLGRHOIYHI HHXQEHAHS GIMRY $ JUHP HWUH HIHGVR DARHLGRHIRYHI HHRQFDSAMIDI QY LY DQLGAHQAYHI HHRQUHDT HGAOBMID) OV HIHG RO
OIXEMLQYMAT HONVI URP \KH) XQBIV, QYHAR HBRUNRIR GHAR DQ LGFRP HVY H SHOHDWRALDMG Z LW \KFK WD) HG OB QY DGV GHMP LGHE00G:SD! CEGILQ DU DY
R \WHHIGR HIFK FOBQEU HOU RUXSRQWMP LCDINROR! \WHS GIMRY $ JUHHP HW 7 KWV HHHDOY

D R \WH) XQEVLGRHQIYHI HHFCBMIDI D) Z KIFK HIXOW\WH) XQBIVUHO0 HSFOBABDIDGY GHAR Q) WHIDAGLGRRP HV H SHOH RODFXP XOWHEDLVI URP \KHEM
R \WHO 6& ,FRP H/ MY FOBX@AGDVR \WHHIGR HIFK FOBRE HIUWHIWW RUXSRQWWP LCDINRQR WHS GYMRY $ JUHP HQV ARP SAMGCHAR DD HG
FEBAMIOBRWH/RQDPXP XDMHEDLY GHAR D) WHDMGLGRRP HVEf EHHIWIURP \WHCADMR \WHO 6& ,FRP H/ IMMY) DG XQUADI) HGFOSAMBOG-BUHADIRY GHAR D)
UHDAGLERP H\ EHH IWRQDPXP XOMYHEDLY | RP \WHEDMR WHO 6& ,FRP H/ M) BW

E \WHDIJUDMOP RQMR [ SUMRA® SOGFSMIDIDQIGR-QMHIHVIURP WHAMR WHO 6& ,GFRP H/ MY ) RUSXBRW/R FOBX@IY HFK FRP SRHWR \KH
) XQAVLGFHQYHI HHFCBABD QY XQEHAWHS GMRY $ JUHP HQV  \WHFRWEDVYIRUDD LOYHAR HOKHTSE! WH) XQGDVR \WHEDMR \WHO 6& , GFRP H/ M) LV
GHP HER EHWHI DUYDOH! RAVKFK LM HIDVR \WHP RUIHFHQANXCUMUHIGLP P HADAMD SURMRWHAEDMR WHO 6& , GFRP H/ MY OJG Z W UASHRARDQ
LOHR HQAFTWGE, \KH) XQG\MEHNXHARWHEMR \WHO 68, FRP H/ MY \WWHFRWAEDLY HDODWHFRWEDLVR KA LOYRAR HOADYUH GRAGLOWKH) XQBV
ILCOGACONDN HQVOQG  WHLGFRP HVY H SHOHRUEHH IMDXRADAG Z 1\ DL QHIR HOVLYP HDKUG URP \KHP RIABFHOADXDWWUHIGLE P HADMD SURMR\KHEM
R \WHO 6& ,FRP H/ MM \MURIK WHADMR D) \KFK FOBXDIRY

7 KH) XQGOFROHARHLGRHIRYHI HHRQFDBMIDI CLQVRQD TXOWM® EDIVE |RIBZ Q) DI RP XDFRQUMMZ M WHFDK SD. P HOWRUP XD UG XQEHARHS GIVRY
$ JUHP HQNIERYH + RZ HYHU LQDEAWRQVR \KH) XQBEVGHAB-DT] HGFOSMID) DV DG XQUIT) HSEWHY RUIDUYDDHG-BUWHADIRY  [QSDWD R \WHIRP XDOERYH \KH) XQOV
XQUADD HGFCBABI QY RUIDUYDOHISSUADIRY QAR D WHDAGLGRRP VY H SHOH RQDPXP X@IYHEDUYI URP \WHEMR \KHO 68, FRP H/ LMY DUHOOR LGFOG-GLOWH
FODX@MRY |, | \WHFDBXDNRQ UAKOVLQ DQLGFU-DHLQWH CARUXORRP SCUHGAR WH SURYLRXY TXOLWAL WH) XQG UHARLBY DQLGRUHDHR WH FDSMBO) DOV LGRHOIYHI HHOFRXCD, | WH
FOBXDNRQUAKIVLQ D GHFUHDHR WHHP DARGLGRHMYH HHRQFCBAND) DIQZ KHFRP SDUHG VR KH SUHYLRX TXDWMU \WHICFROXD0 ROWHLGRHQIYH HHRQFDSMID) QUL WHBAHG
VRWHH WOAR \KFK G-FUDH ) RARHVHFROG TXOWALR \WFK FOBXONRQUAXGAG LQDOLGFU-DHR WHFCBAIDI OQVICRHYHI FHOFFUOO R PLERQDVR 0 DK

W PLAORQDVR -XH DOGH SHOHIRMHFDSMIDIDQVIGRQIVHIFHOFFXOCR. P LAIRQLOWHVHFRG TXOWMUR +RZHHUDVR -XCH ®R
FOSLMD0) CLQVLGRHQIYHI HHAVZ HIHFXUH® FROMFMID SD) CEG

$ PPV R 0 6& ,FRP HVEDHP DEDIHP HWHH \MERBCDMELGRHMHI HHRQLGARP H Z OYHUR \WWH\XER BCDAG LGRHWYH HHRQLGFRP HOQGLGRHOMHI HHRQ
FORMDO) OO/ RARHWUHDQG M| P RQMVHIGHG- XCH DG WDVIR®BZV

7KUHO ROMV( QaH3- XCH 61 0 ROWV( QGHG- XQH

LQWRADYGY

YDHP DDIHP HQVHH

, PHYHIFHRQLARP H

: DYHUR LGRHORYHI HHRQLGFRP H 2 2
, GRHQIYHI HFHRQFDSMIDI OIQY 2 2



7EGIR
06&,1&20( )81 ,1&

1 RMARWHE RORIEDMS) LCOCADCBVBAP HON & ROMXHG

8 CDXQAWG

8 QEHMHS GMRY $ JUHP HQMKHZ DLYHYXQGHMHS URU, QWY HYS GMRY $ JUHP HOWR |, QMIIDCS GP LQVDYHEHYIFHVH SHRHY H AHBWRWHFRWAR \KH
VHYIFH/SUMRAD SIRIGHGE WHIRP HAXE DEP LQWADRU Z HHP HP RUDT) H3DVD XD FD5 RQWKH) XQEIVREQ DARQVR UHP EXWHWHS GYIVHUIRUE , QMIDCS GP LQMADIYH

([SHOHY 0 6& ,GFRP HIVCQRAHNXLGVR UHP EXIHWHS GYIVHUI RU, QMIDCS GP LQMADAYH( [ SHOHYLQDQLP RXQAKDV FHB/RODTXOUMS EDIV\WHSIRGANBEIGHS B
PXQWBOLQY) [ WHYDOHR 0 6& , FRP HV\RBCDA-WDAKHHIGR HIFK FOBQEUDOUME. |\ WHDSSOIFCEGH $ QQMO/DMY 3RS DM \FWRW LOWHEHBZ \BEG

7REG \WHV $ QQXDOVDMV3RQN DM
P LORQ

2YH PR HARQ

* DMARDD HARQ

» QGP QUFDARQ

7 KH3URU, QA HYS GMRY $ JUHP HOADQGWHS GYMRY $ JUHP HMBURYIGH\WDAKHS GYLVAU D \KE DEYMVHUDQGWHUUASHAMWHR | LFHY GURRY P DEIHY
SOMGHY \KDWKRTHY P HP EHY DOGWHUMKDHREHYRUP HP EHY LFOGQ) WHRZ GHYR WHUMDHKREHYRUP HP EHY  DIHQWV HP SBR H/ FRURAGY) SHYRQVOQGD) RMHU
SHYRQRUHQIMY O LADMG Z W RUCRMY) RQEHKDD R \KHS$ GYIMAURUDQ. \KE DYV DVCSSTIFEG! HIFK DD, Q3P QULHG3OMY DG FRIGAIHD WH, @GP QIIHG30ME  Z1®
QRAEHICEBIVRO 6& ,FRP HIRUIQ CRAIRQVENHDRURP IWHG\R EHVENHDEY WHS GYIVFURUDQ \XE DOYMVHULQ FRQGHANRDZ M\KHSHIRP DFHR D) R WHUGANYRUREQIDMRY/
DVDQLQHAR HQAIGMUR \WH) XQG H AF-BARWHH WONSHAIFGIQ6HWRY E RWH  $ PWRIHQQ GWUAKAY |URP DEHIFKR |LGADY GW DAKHVIP HLY
IO GHAMP LGHGE. MAFDCERFHEQIV Z W UAS-PARWHUFHSR FRP SHODIRQIRMAYIFH DOGWD/D 6& , FRP HZ LAIQEP QI\  GH HIG DG SIRMAWQEP QULHG30MAY/
DOGKRGWHP KO GW/I URP DQG DI QNMIDERAAY AP IHY CCE.OMY FRAVOGGH SHOHY IFOQQ) UDRIEGIDIWRCH W HVOQELP RQNVUDRIED SOGIQHAMBP HW
LPXUHGE. \WH, QP QI LHG3 DY LOFRQGHAIRQZ W WHSHIRUP DFHR WHUGANY DY DQLQYHAR HOADGYMAUR \KH) X5 \RWKHH \WAKFK GV GP DIH/ IO FRAIV
DOGH SHOH/DHGRAXED P EXHGE LQXUDFH DOG\RWHH WOAKDAKAK LOG-P QU LFDNRQZ RXTS CRAEHLFROUMMMZ W WHO DY @G HHIDORRSRDIRY/ [ \WH
$ PWIKH) XQOIVADIMIDOGRM-UDSSIFCEGIOY. Ul [P RY REHAMQIV L \KH, QE-P QULHG30MY KDVGHMP LGHS LQIRRGI DM WDARHFRXUHR FROBAWZ KIFK FDAHB\WHERWRU
ROV Z DVIQWHERWOMIVR WH) XQG L \WH, Q&P QULHG3 DMV Z DVORANY ROEHDD R RUSHIRIP LQI VHYLEHVI RUKH) XQG LU \XFK CCELOW RUGRWZ D/CRAKHUAXOR
HOHFH Z LGXCP IMHDWOFH EDGI DWW RUP DARIGAVE. WH, QG-P QULHG3DWDQG LY KK LGP QU LFDARQRUDI UH-P QAR KRTB KD GW LY UFRYHIEGIRID RAWR \KH
) XQOAVHADAMHVOGE RVURP IBRNKRTGHY

&R, QMR HQWV

,QWHRAQY FRAHR BMGHW 0 68 , FRP HHOMYLQR\WDQLRIR)YZ W RK-USOMEKDAP D EHFRQIGHHG UHIIMG SOV WDQLRMRYY 0 6& , GFRP HKDY

LP SBP HIMG FHMBQ SRIFLHY DG SURRHEXUA BRI Z UMK DG X UMD \R HOXUHWDAMERY R DJHIODD. SURKIEMG\WIQLRMRYZ WD) SHIRQVDILADAGZ MO 6&
LGRPH | WK D LODIRQYDUHI RAQGWR H A 6& , GFRP HVFHWWHYROGR * LLUHARY DQG RUCSSURSUDMYROGR! * LUHRARYFRP P WWHUAYLHZ. DG DSSURYDO RAVKFK
WEQLPMRYY/DQGRMHEZ IVHFRP SO Z W ROVAHN REHYIRUH HP SIYHUHIH |URP \WWH6( & Dv/ISSURSUDM
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0 6& ,FRP HKDVUHFHYHSOQH HP SEHR G URP \WHE( & SHIP W) FR LOYHW HQVEP RQJ 0 6& ,FRP H 0 DQBWHINQGRM-UDGYMRY FIHOVR WHS GIMUIQ
FHABQGHI RIDMGWEQLRNRQY Z KHHFR LQHANMY) Z RXGBRMHE NHEHSURAEMGXQEHMH — $PAD 6& , GFRP HKDVP DEHAR LMY HOWV DG LQWKHI XMUHLQMIBAVR FRQINDH
WRP DNHFR LQYHA HWZ W0 DQEWHAIQGRM-UDGMRY FIHOVR \WHS GYVAU LQDFFREDGRHZ W WHFRQAUWRQ/R \WHRUGHU YHFDAHWHS GMAULYZ KR RZ GHGE 0 0Q
BWHINIGLYQRAP DI 0 6& , GFRP HIVLOYHR HAZRRYNY DV/IWARBICRRIY WVP D SIRVIGHWHS GYIVHUDQLGRHQMHR DIRFDMRSSRUMQUNAAR RKHUSDWASDICY
DGMRY FIHQVIOXAMOGR 0 6& ,FRP H + RZ FYHUERKO 68& , FRP HOG\WHS GYLMAUKDYHDERSMG SRIFLHY/DQG SURFHEXUY SXUXCQAR WHR GHAR P DD HWLY FRQ CRNDQG
HQUKUH\RDNQYHIA HWRSSRUMQANY DUH DERFDMG LQDP DOGHADAY | CLUDQG HNXMEBIFRQUGHIQ) HIFK LOMURIVIQMMAN [FOAQ) RHMIKWR \WHFR LMY HYSIRIUP B
WHLQE-SHIGHQWP HP EHWR 0 6& ,FRP HIVDQGO DQBWHINVERIG/R QUHRRLY DG\WHUHTNXUHG CESURYDOR. FHUBIQMR LMY HYMBQLFMRQAKHIXQE-US GAWRID

IQRP DIRQUIDAEQ) WHRSHDMROR WHFR LOHWR HYBRIUP DAFNVRWIQOWHRGLIWONY H HP SAVHUBHIH ZKIFK P D EHUMEZ HSRQWH6( &VZ HEVMMDAZ ZZ \FF JRY

, QOCAMRQWR WWHFR LOYHWY HQABIRIUIP GAAUBHGIERYH 0 6& , GFRP HDOR FR LOYHWVLQ FHISIQLOYHWR HOAMBOQRNRQY Z KHIHSUFHLY WHRQ® GHHIRIDMGSROQAR 0 6& ,(GFRPH
DOGLWDONI LADM

2 WHJ5 HDWG 3 DUN 7 DQDRARYY

$VR -XH 0 DOBWHWRZ Q-G \KDWVR 0 6& , FRP HIVFRP P ROWERN , Q- DAY LQFRQIHRAIRDZ W0 DIQBWHAN/CFIXAMURQLOH FHVR
R \KH) XQBIVRAMBEQ) FRP P ROWEFN \WH) XQGHMBGLIORD) XQGR ) XQB/, QYHAN HY/S JUHP HYZ W0 DQEWHMKHZ0 DOBWHY XQGR ) XQB/$ JUHP HQV  7KHO 0Q
BWHIY XQGR ) XQB/$ JUHP HYBIRYLGHI RANHIFTXMUROR \KOW/R WH) XQEVFRP P RQWBANE! 0 DQBWHAIIGWH) XQAVMOBIR WA \KOWWARO DQBWHMQDP DQHU
FROMMMZ MOWHUTXUP HOVR 5XB1 G XQGHMH  $FW

2.Q) HELDY 0 6& ,FRP HOQG0 DQEWHANQMIGIQRWHO DQEWHIY CAAON 7KHO DQEWHY DOV Z D/XDQIP RAO CESRHGE WHYROGR ' LWHARY
IFOQAQ) HFK GUHRRUZ KR LY QRAIDS LOMMRGSHIRY DAKAKWMP IVAHIQHGIQ6HAWRD D RWH  $PAR \WH) XQGRUKHS GIVHU) RUP RIHLQRP DIRQRQWH
0 DOBWHY CAON LGFXAQ) NA WP VOQG! LDIRDORRYHION IHHARLRM 2 ' HEW

127( -2 68%S(48(17(9(176
7 KH) XQBIVP DI HP HWDY HYDOOME MEHNXHWAHOMMURI K \WHEMR IWXOGFHR \WHFRQRICDAG | LCDGADONBAM HON DOGLGHMHGWHI RIBZ Q) R HBRW

, QS XIXWW 0 6& , (FRP HG-FOUWHG WHIX@UP RQKO AVIGHGVR SHMDHIRUIHK P RQKR 2 AREHJ 1 RyHP BHUDQG' HRHP B RARBOUH XQUP RQKO
aMGH{B/R SHMDHI ROWHI RAK TXDIMUR DOGDVXSSBP HQEDAYIGHIGR SHMDOH SD EBIQ' HRHP B UAXANY LOWRMBOAYIGHG/GFDUHG I RAKH
| RANK TXDIMUR R SHMDH

QS XIXW  \KH) XQOVUROGR * LUHARY DARRU] HE DVKDUHU-SXURKDVH STIQ SXUAOQMR Z KIFK \KH) XQGP D UHSXURKDHXS \R P LARQR KDWWR W
FRP P RQVFNI RUDSHIFGEHIIQRQY IQ6HBAPEHU DOGHIEQ Q) HEDXW DMP H/Z KHWHP DINABUFHSHAKDUIAR WHFRP P RQWREN VWD) EHBZ \KHP RIW
WRHO® WERWG1 $9 SHAKDHR WHARP P ROWRANE. AHWBQSUH GHMIP LGHE GYHY 3XUXORAR VKK DANRU DARQ \WH) XQGLOMIB/\R HOMIQR D\KDUHU-SXUKDHSDD \WH
IXTEXB! E 6VWNS HEXUKDH3@MD \RICAOBMKHUEXADHR XS\RWHIX® P LARQR \KIWVR IWFRP P ROWRAN DARRU] HEXQEHMH\KDUHU-SXURKDH
SRIUP 7KHUSXUADA/R DO \KIWW/SOKOQMR\NH) XG5 XB E  6VENS HEXUKDH3OQZ LOEHLP SBP HWGIQDFFREDFHZ WS X®! E  OEGE5XBI E  XQEHMH
GHIXUMEV( [ FKDQIHS FYR WH2 ( [ FKOQIHS PV

QS XIXWW 0 DQBWHINDKRU] H3DSMQSXKOQARZ KIFK 0 DQEWHINP D SXADHXS R P LARQR WKOWWVR \KH) XQEVARP P ROWREN LOWHRSHQP DNV
GXUQY WHVEP HWP HSHIRG SXOXOQAR\WHWLP VR DAKDHSXUAKDHSDD WH?0 DQGWHBX®! E  6\BFN3XUKDH3MY WD DQEWHNQMBAR HOMIQRIQ
FROGHANRQZ MKKH) XQE5XB1 E 6VBFNS HEXURKDH3@Q 7 KHSXUKDH/R DO \KOUSXOXOQAR\KHO DQ6WHBX® E  6\RAN3XUADH3ODZ L@EHLP SBP HOMSLQ
DFREFHZIMNG X E  DOGSX®! E  XQEHWH( [ FKDQIHS FW
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7KHWP VOQGFROAMR/R \WH) X@E5X®I E  6VBAN5 HEXUKDH3MQOMGR \WHO DQ6WHBX®! E  3XUKDH3MOZ LOEH\KEWIQMID P LOU 6 XEMPAR \KH
P MIRYXEGSXB E  XQGHH( [ FKDQIHS FADQGP DUNHNRQAMR)Y WH) XQGH SHAMWDAKHDIJU-IDMIP RXQIR KDWY L BEXUADHEXQGHMH) XG5 X E
B\RFN5 HEXUKDH3@QOGG L SXUKDHGXQEHMHO DQWHBXBT E  3XUKDH3OQRODD MQGINDEQ) @) Z LAEHVGDAP RY WH) XQGO0G0 DQEWHARQDSIR DY
EDLY RUD/FRHWHIR D/UDRIE® SRUEG! EDHGXSROWHSIRSRWROR WHDIJWIDM P LARQU-BXURKDH SXUAKDHFRP P WY HOAB-BUAHQMGE \WHUASHRRYHKDUA
UHBXUAKDH SXUKDHSUIRIUZP - 7 KHIHLY QR DAXUDFHWDARH) XQGZ LOU-SXUFKDHRUO DQEWHZ LOSXUADHD) WKIBVR \KH) XQEVARP P ROWRENDAIQ. \GHALLE GVFRXQ
GYHYRUQDQ \SHALLF CP RXQNXQEHMH) X@E5XBI E  6VBNS HEXUKDH3@QRMHO DQBWHIBXB! E  3XUKDH3MD D/OSSIFEG! 7 KHIHLYDBR QR DAKIGFHWDN
WHP DOHABUFHR \KH) XQEVWKIR FRP P RQWEAN HWKHUCEVROWMD RUHIMYHVR 1 $9 SHMKDUH Z IEIGRDHDYDUAKOR DQ \KIUHUEXUFKDHY SXUFKDHY RAKDAKH) XQ5
5XB E  6VRENS FEXURDH3MDRAHO DOSWHBX®! E  3XUKDH3MOZ LOHKIFHWRANKREHUYDOHRYHAMHEQ) \MP



70EBIR 6FKHGX®H
06&,1&20( )81" ,1&
& RQRICDMG 6RKHEXBIR |, QVHWMR HOVIQ DQGS GYDQRHWRS | LADM/
-XQH
$SPRXQW RI
, Q VH/W
YHHV RU
$PRXQW Rl $PRXQW RI 'LYLGHQGV'HFHPEHU “XQH
7RWD O%DVH 5HDOL]HG 8QMDOL]HG &BGLWHG WR)DIODOXH *WRVV “LIRVV )D 19D O X
&RPSDQ\ 5DWH 5DWH 6SKWDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVHGXFWLRQV
&RORMU, QYHVWPHQWYV
%'% +ROGLQJIV //& BUHIHUUHG (TXLW\ 2 2 z
6HFXUHG 'HEW 2 2 2
&RSTHDLO )XQG ,QYHVWPHQWYV /3 ,QWHUHVWYV &70+ /3 2 2
*57 5XEFHBKQRORJILHV //& 6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2
+DUULV 3UHVWRQ )XQG ,QYHVWPHQWYV /3 ,QWHUHVWYV 0+ /3 2 B B
9ROXVLRQ //& 6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
2WKHU
$PRXQMIDWHG WR
LQYHVWPHQWG WRDQVIHUU
RUBP RWKHU
$FW FODVVLILFDWLRQ
GXULQJ WKH SHULRG 2 2 2 2 2 2 2
7RWDO R®QWYHVWPHQWV 2
$IILOLDWH ,QYHVWPHQWYV
$PHULFDQ 1XWV //& BUHIHUUHG (TXLW\ 2 2 2
6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG 'HEW 2 2 2 2
$QDO\WLFDO 6\WWHPV .HFR +ROGLQJV 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2
:DUUDQWYV 2 2 2 2 2 2 2
%D WRISIGR /& 6HFXUHG 'HEW B
3UHIHUUHG 6WRFN 2 2
%HWWHUFORXG ,QF &RPPRQ (TXLW\ 2 2
6) 6HFXUHG 'HEW 2 2 2
%UHZHU &UDQH +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 z z z
3UHIHUUHG OHPEHU 8QLWV 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
&HQWFKQRORJILHV +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2
6) 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2
&KDPEHUOLQ +ROGLQJ //& 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2

OHPEHU 8QLWYV
OHPEHU 8QLWV
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$PRXQW RI

. Q WHR/W

YHHV RU

$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU -XQH
7TRWDO%»DVH 5HDOL]JHG 8QMDOL]HG &BHGLWHG WR )DIBSDOXH *URVV *URVV )DIBD O X

&RPSDQ\ 5DWH 5DWH 6SWDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVBHGXFWLRQV
&KDUSV [//& 3UHIHUUHG OHPEHU 8QLWYV 2 2

&0ODG 5H[ 6BWHHO //&

&RG\ 3BRROV ,QF

&RORQLDO (OHFWULF &RPSDQ\ //&

&RPSDVV 6\VWHPV

6DOHV //&

'DWDFRP [/&

'LILWDO 3URGXFWV +ROGLQJV //& 6)

'LUHFW ODUNHWLQJ 6ROXWLRQV ,QF

08 ,QGXVWULHV //&

JODPH .LQJ +ROGLQJIV //&

JUHHSRUW )LQDQFLDO )XQGV

*DPEHRKQVRQ +ROGLQJIV //& 6)
6)

*)* *URXS //&

+DUULV 3UHVWRQ )XQG ,QYHVWPHQWYV
* ,QYHVIRU

3HW 3DUWQHUV ,QWHUPHGLDWH

6HFXUHG '"HEW
B6HFXUHG 'HEW
6HFXUHG '"HEW
OHPEHU 8QLWYV
OHPEHU 8QLWV

2 2

6HFXUHG '"HEW
BHFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG '"HEW
B6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG '"HEW
B6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6HFXUHG '"HEW
B6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG 6WRFN

6HFXUHG 'HEW
B6HFXUHG '"HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

3UHIHUUHG (TXLW\
6HFXUHG 'HEW
&RPPRQ (TXLW\

/3 ,QWHUHVWYV
)XQG ,,, /3

JUHHSRUW )LUVW /LHQ /R
2

B6HFXUHG 'HEW
6HFXUHG '"HEW
OHPEHU 8QLWYV
OHPEHU 8QLWYV

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV

/3 ,QWHUHVWYV 3+3(3

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

&RPPRQ (TXLW\
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SPRXQW RI
, Q VH/W
YHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU XQ
7RWD O%DVH 5HDOL]HG 8QMDOL]HG &BWGLWHG WR)DIBDOXH *WRVV “LRVV )D
&RPSDQ\ 5DWH 5DWH 6SHWDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVHGXFWLRQV
,QWHJUDGs HQNUFHV 6) 6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2
&RPPRQ 6WRFN 2 4 2
3UHIHUUHG (TXLW\ 2 2 2
.LFNKDHIHU 0DQXIDFWMULQJ &RPSDQ\ 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWYV 2 2 2 2
.06 //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 d 2 2
6) 6HFXUHG 'HEW 2
0LOOV )OHHW )DUP *URXS //& 3UHIHUUHG (TXLW\ 2
6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG 'HEW 2 2
1HOOR ,QGXVWULHV ,QYHVWFR //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2
1H[5HY //& 3UHIHUUHG OHPEHU 8QLWV 2 2
1X6WHS //& 6) 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 4 2 2
2QHOLDQFH //& 3UHIHUUHG 6WRFN 2 2 2 2
2UWWHFK +ROGLQJIV //& 6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2
3LQQDFSRR //& 6HFXUHG 'HEW B 2
6HFXUHG 'HEW 2
BUHIHUUHG (TXLW\ 2 2 2 2
53 2XWGRRUV //& 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG 'HEW 2 2
SREELQV %URYQFHZHOU\ 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2
6, (DVW //& 6HFXUHG 'HEW 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
6WXGHQW 5HVRX&FH &HQWHU 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW 2

6HFXUHG '"HEW 2 2 2
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DW:GSMDngWH 7\SH Rl ,QYHVWPHQW *HRJUDSK\*?}
3UHIHUUHG OHPEHU 8QLWV 2
BUHIHUUHG OHPEHU 8QLWYV 2
3UHIHUUHG OHPEHU 8QLWV 2
7TUDQWHFK7RBERDWRU 6HFXUHG 'HEW 2
6HFXUHG '"HEW 2
6HFXUHG 'HEW 2
&RPPRQ 6WRFN 2
&RPPRQ (TXLW\ 2
6HFXUHG '"HEW 2
6HFXUHG 'HEW 2 2 2
2
2
2
2
2
2
2
2
2

TRW
&RPSDQ\ 5DW

WRVV *RVV
$GGLWLRQWHGXFWLRQV
2
2
2

2
2 2
2
2

2 2

6HFXUHG '"HEW
B8UHQW '62 //& 6HFXUHG 'HEW
3UHIHUUHG (TXLW\
ILFWRUN (FHUDWLRQV //& 6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
996 +ROGFR //& 6) 6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\

7 KHSUCGASOTP RQMKHRZ GHIKLS GO RUHTXAWN LYK HVDQG L WHLQYHKR HAVLGFRP HSIRGAQ LVIGFOGHGLOWHE RORICDME6FKHGIR , QMR HVIGFOGG
QWP  &RORIEDM) LODHDCB\BA HOVR W4 XOWM® 5 HERWR)) RP 4

5 FBUAHONMWH\RIBCEP RXQIR LQMBAVAYLGHIB/ DG HVFUHAWGWR LGARP HI RARHSRMROR \WHSHIRG RUZ KUFK DOLQYHAR HOAZ DVLGFOGHELQ&RQURCRUS |1 LADM
FDADRUHY UASHRIYHD ) RUQMXR HOVWBOW HUHE EHE HH)& RONRCDGGS || LADMFDM RUHYGAUQ) WHSHIRG D LGFRP HRULQYHWXR HNEDDQRHY UHDMG R \KHWP HSHIRG
IVZ DVIQWHFDMRY RAHMDOWHRH\KRZ QDVSHIRGHIGLVIGFOGHGELQ? $ P ROQNUHDAMG\R LOHAR HOVAIQIHIBGWRRUIURP RMHU $ PWKDW LFDARQ/GXUQ) \KH
SHIRG

* URW DEAMRQ/LGFOGHICFUDHY/LOWHFRIWEDAVR LQYHR HONVUAXKANY [URP GHZ. SRMRIRLQYHAR HON | RTZ. RQLOMMY HWOQGIFRXHG3, . LQMIADQG\WHH FKOQIH
R RCHRUP RUHH] LMY VHRXUMEY| RURGHRUP RIMGHZ VHRXUMIEY * URW DGAMRQY DR LFOGH QAR DAV IQXQUHIT] HG D5SUHADIRORUGHAG-FUDAVIQQRAXQUADT HG
G-SUHADIRQDYZ HOD/AKHP RYHP HOAR DQH LMY SRMRIRFRP SOQ LQR\WMYFDAMIRY DQGRAWR DAL HMHQNDMRY

* LRWUHSXRANRQYLFOCHGHRUDAVIQWWHFRIEDAYR| LOYHIT HOVUAXEIY |URP SUKFLSTOUHED! P HOVRUMDBY DQG\WHH AKCQIHR RHRUP RUHH MY VHRXUMYI RURGHRU
P RHGZ VHRXUMEY * LRW AR DOR LOFOGHQHARB DAV IQ GHAXQUIT] H5G-BUHADIRQ RUGHABHFUDHY LOXQUADT] HECESUHADIRQDY/Z HIDARHP RYHP HOWR )
H MY SRWRIRFRP S RAWR \MY/FDADRY DQGLQR DAL HHWDAIRLY
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06&,1&20()81' ,1&
& ROARICDMG 6 FKHEXBIR |, QYHWR HOWLQ DQG$ GYDAHWRS 1HIADMY & ROMXHS

-XCH
GRIMW/IQWRADGY
8 CIXAWSG
3RWRIRFRP S GFDMGLQWHO LGZ HINBIIRQD/GHMP LGHGE. GFDIRQR \WHFRSRIDMKHDIGTXOWMY 7 KHI DUYDOHDVR - XQH IRUS | LODMLOQAMUR HOVGFDAG
QMY UBILRQZ DV 7KV U-BHOAG R GUADAHVDVR -XCH
3RWRIRFRP S GFDMGLQWH1 RAWHDIBILRQDQGE DDA D/GHAP LGHGE. GFDIRQR \WHFRSRDMKHDGTXOWAMY 7 KHI DUYDDHDY/R -XCH IRUS 11 LODM
LOYHAY HONGFDAGLOWLY WHILRQZ DY TKVUSHHOMG R GADXHVDVR -XCH
3RWRIRFRP SI) GFDMGLQWHGE RAM-DINBILRQDYGHMP LGHGE, GFDARQR WHFRSRIDMKHIGTXOWMY 7 KHI LUYDDHDYR - XCH | RUSRQMROLQMIR HOVGFDAG
QWY UHILRQZ D/ TKVWSUIOMG R GUADAHVDVR -XCH 7KHIDUYDOHDVR -XCH IRUS | LIDMLQMXE HONVGFDAGLOWLY BILRQZ DY
TKVUBSHHOAG R GADXHVDVR -XCH
3RWRIRFRP SI) GFDMGLQWHERAKZ HINBILRQDVGHMP LQHGE!. GFDMRQR WHFR SRUIDMKHIGTIXOWMY 7 KHI LUYDDHDVR - XCH | RUSRQMROLQM HOVBFDAG
QWY UHILRQZ D/ TKVUBIOAG R GUADXAHVDVR -XCH 7KHIQUYDOHDVR -XCH | RUS | LODMLQMXR HQVGFDAGLOWMY BILRQZ D/
7KV WBHHING R GHDXAHVDVR -XCH

3RWRIRFRP S GFDMGIQWH: HIBILIRQD/GHAMP LG-GE. GFDIRQR \WHFRSRIDMKHIGTXOUMY 7 KHI DUYDOHDVR - XCH | RU RQMROIQYHR HONGFDAGLO
WVBIIRQZDY  7KVUBUMMDMS R QGUDMHVD/R -XCH 7KHIDUYDOHDVR -XCH IRUS | LIDMLQMWE HONGFDAGLOWLY UHILRQZ DV

TKVUBUBMOMG R GUADAHVDVR -XCH
$ @R \WH) XQEVSRWRIR LOYHWR HOVDUHI HGHIDI \KEMPAR WAXMRNRO/RQ UADB D/E UAMRAG\VHRXUMEY XQBWRKNHE MHQRAG

7 KVVAKHXBIVKRXE EHUHIG LOFROMGRAIRD Z W WHE RORICDMG 6 FKHXBIR |, QrHAY HOVDQG 1 RAVRWHE RQRICDMS) LCDCADCE\BAP HONLGFOG-GLO, WP
&RORIEDMS) LDGADCBVIAP HQVR \KLV4 XOUM® 5HRWRQ) RP 4 6XSSBP HABOQ RIP DARQFIQEHGADAGZ LMOWHE RORICDME6FKHGIR |, QrHW HOW
IFOAQ) HIGR SHIRGLQMINDM SUHHIHGAYIGHIGUDM P DXUMY GDM LQHXE HOVQRABIIG FXUH® LOFDK DOGLQYHAR HQNZ KRHYDOHZ D/GHAMP LGHGXUQ)
LI QULFDQYXGREVHLYCEGILCEXW

, QUHAF HYWDY/DOXQ XQEHGFRP P WY HOADVR -XCH \FH1RM+ 2 &RPP W HONDQG&RQMIHAHY 7 KHIDUYDOHR WHLQYHAR HOAMGFOGA/AKHLP SCRAR WHIOU
YDOHR DQ XQXQGHGFRP P LW HQW

1 HIDAYHI DUYDOHLVWHUAXOWR \KHFCSMIT] HG QVFRXQAEHCY J U DMAKDQWKH SUGH SOCEP RQNRNBIEQ) ROWHED



7CEBIR 6FKHX®

06&,1&20()81' ,1&
&RORICDMG 6RKHXBIR |, QVHMR HOVIQ DQGS GYDQFHRS |1 LADM/

$PRXQW RI
, Q VHHAW
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV -XQH
7RWDO%DVH SHDOL]HG 8QMWDOLJHG &BIGLWHG WHRFHPEHU *IRVV *WIRVV )D 19D O X
&RPSDQ\ 5DWH 5DWH 6SKWDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH )DISDOXH $GGLWLRQVEHGXFWLRQV
&RORMU.QYHVWPHQWYV
%'% +ROGLQJIV //& BUHIHUUHG (TXLW\ 2 2 B
6HFXUHG '"HEW 2 2 2 2
&RSTYHDLO )XQG ,QYHVWPHQWYV /3 ,QWHUHVWV &70+ /3 2 2 2 2
*57 5XEFHEKQRORJILHV //& 6) 6HFXUHG 'HEW B
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2
+DUULV 3UHVWRQ )XQG ,QYHVWPHQWV /3 ,QWHUHVWYV o+ /3 2
9ROXVLRQ //& 6HFXUHG 'HEW B 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 E 2 g 2 2 2
2WKHU
$PRXQWDWHG WR
LQYHVWPHQW\ WRDQVIHUU
RUBP RWKHU
$FW FODVVLILFDWLRQ
GXULQJ WKH SHULRG 2 2 2 2 2 2 2

7TRWDO RERQWYHVWPHQWV
$IILOLDWH .QYHVWPHQWV

$PHULFDQ 1XWV //& BUHIHUUHG (TXLW\ 2 2 2
6) 6HFXUHG '"HEW 2 2
6) 6HFXUHG 'HEW 2 2

$QDO\WLFDO 6\WWHPV .HFR +ROGLQJV //&

%DUIDQWXUHV //&
% DWRISIIR /&

%UHZHU &UDQH +ROGLQJV //& 6)

&HQWFKQRORJLHV +ROGLQJIV //& 6)

6HFXUHG 'HEW

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV
:bDUUDQWYV

OHPEHU 8QLWV

6HFXUHG 'HEW

6HFXUHG 'HEW

6HFXUHG 'HEW
BUHIHUUHG 6WRFN
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV
6HFXUHG 'HEW

6) 6HFXUHG 'HEW 2
BUHIHUUHG OHPEHU 8QLWYV 2 2

&KDPEHUOLQ +ROGLQJ //& 6) 6HFXUHG '"HEW 8
6) 6HFXUHG 'HEW 2 2

&KDUSV [/&
&0DG 5H[ 6WHHO //&

OHPEHU 8QLWV
OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWYV
6HFXUHG 'HEW
6HFXUHG 'HEW




7CEBIR 6FKHEX®

06&,1&20()81' ,1&
& RQRICDMS 6FKHEXBIR , QrER HOVIQDQGS$ GYDQRHVWRS | LADMY & ROMXHS

GRIDW/IQWRADGY
8 (DXAWG
$PRXQW RI
, Q WHH/W
YHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV -XQH
7RWDO%DVH 5HDOL]HG 8QMDOL]HG &BGLWHG WHRFHPEHU “RVV *RVV )D19D O X
&RPSDQ\ 5DWH 5DWH 6SWDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH )DIVDOXH $GGLWLRQVEHGXFWLRQV
6HFXUHG 'HEW 2 2 B
OHPEHU 8QLWYV 2 2
OHPEHU 8QLWYV 2 2 2
&RG\ 3RROV ,QF 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG 'HEW 2 2 2 B 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RPSDVV 6\VWHPV 6DOHV //& 6HFXUHG 'HEW 2 2 B
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2
'DWDFRP //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
'LILWDO 3URGXFWV +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2
'LUHFW 0DUNHWLQJ 6ROXWLRQV ,QF 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2
'0$ ,QGXVWULHV //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
3UHIHUUHG (TXLW\ 2 2
JODPH .LQJ +ROGLQJIV //& 3UHIHUUHG (TXLW\ 2 B
3UHIHUUHG (TXLW\ 2 e 2 2
/3, QWHUHVWYV )UHHSRUW )LUVW /LHQ /RDQ
JUHHSRUW )LQDQFLDO )XQGV YXQG ,,, /3 2 2
*DPEHRKQVRQ +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2 2 2
*)* *URXS //& 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
6HFXUHG 'HEW 2 2 2 2
*XOl 3XEOLVKLQJ +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2 2
OHPEHU 8QLWYV 2 2 2 2 2 2 8
+3(3 /3 /3, QWHUHVWV 3+3(3 2 2
* L QYHVY&RU 6HFXUHG 'HEW 2 B
6HFXUHG 'HEW 2
&RPPRQ (TXLW\ 2 2 2
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH
+*ROGLQJIV /& &RPPRQ (TXLW\ 2 2 2
,QWHJIUDOS HONUFHV 6) 6HFXUHG 'HEW 2



7CEBIR 6FKHX®

06&,1&20( )81 ,1&
& RORIEDMG 6FKHEXBIR |, QVHWR HOWIQ DQGS GYDGRHARS | IADMY & ROMXHG

8 (DXAWG
$PRXQW RI
, Q VHW
YHHV RU
$PRXQW Rl $PRXQW RI 'LYLGHQGV -XQH
7RWD 0% DVH 5HDOL]HG 8QMDOL]HG &BWIGLWHG WHRFHPEHU “RVV “RVV )D19D O X
&RPSDQ\ 5DWH 5DWH 6SWDG3,. 5DWH\SH RI ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH )DIVDOXH $GGLWLRQVEHGXFWLRQV
3UHIHUUHG (TXLW\ B 2
&RPPRQ 6WRFN 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
.LFNKDHIHU 0DQXIDFWXULQJ &RPSDQ\ 6HFXUHG 'HEW B 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWYV 2 2 2 2
.06 //& 6) 6HFXUHG 'HEW 2 B 2
6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG (TXLW\ 2 g 2 2 2
0LOOV )OHHW )DUP *URXS //& 3UHIHUUHG (TXLW\ B
6) 6HFXUHG 'HEW 2 2 2 2
0\WWLF /RILVWLFV +ROGLQJIV //& 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2
&RPPRQ 6WRFN 2 2
1HOOR ,QGXVWULHV ,QYHVWFR //& 6) 6HFXUHG 'HEW 2 2 2 B
6HFXUHG 'HEW 2 2 2
&RPPRQ (TXLW\ 2 2
1H[SHY //& 6HFXUHG 'HEW 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
1X6WHS //& 6) 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2
2QHOLDQFH //& 3UHIHUUHG 6WRFN 2 2
2UWWHFK +ROGLQJIV //& 6) 6HFXUHG 'HEW B 2 B B B B B
6) 6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2 2
3LQQUDFS’R //& 6HFXUHG 'HEW B B B
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2
5$ 2XWGRRUV //& 6) 6HFXUHG 'HEW B
6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2 2 2 2
SREELQV %URYQFHZHOU\ 6HFXUHG 'HEW 2 2 2 2
6HFXUHG '"HEW 2 2 2 2

BUHIHUUHG (TXLW\ 8 2 2 2 2 2 2




7CEBIR 6FKHX®

06&,1&20()81' ,1&
& RQRICDMS 6FKHEXBIR , QrER HOVIQDQGS$ GYDQRHVWRS | LADMY & ROMXHS
-XQH
GCRIDW/IQWRX\DQGY
8 IXGAWG

Vv
GHQGV -XQH
HG )D©

*URVV *RVV DO X
,QFRPH )DIODOXH $GGLWLRQVWHGXFWLRQV

&RPSDQ\ ;RDV\X/ DW: 6SKHDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*?)
6, (DVW //& 6HFXUHG 'HEW 2
6HFXUHG '"HEW 2

BUHIHUUHG OHPEHU 8QLWYV 2

6WXGHQW 5HVRX&FH &HQWHU 6HFXUHG 'HEW 2
BUHIHUUHG (TXLW\ 2

6HFXUHG 'HEW 2

7THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW 2
6HFXUHG 'HEW 2

3UHIHUUHG OHPEHU 8QLWV 2

3UHIHUUHG OHPEHU 8QLWYV 2

BUHIHUUHG OHPEHU 8QLWYV 2
2

2

2

2

2

2

2

2

2

2

2

2

7UDQWHFK7RBERDWR U 6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
8B8UHQW '62 //& 6HFXUHG 'HEW
BUHIHUUHG (TXLW\
ILFWRUMN (RSHUDWLRQV //& 6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
996 +ROGFR //& 6) 6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

7 KHSUGRSDOIP RQMEHRZ GHYIKLS GABEO RUHNY LOHUY HOVDQG L WHLQYHR HQWILGFRP HSUIRGHAQ) VIGFOGHGLOWHE RORIEDAG6FKHGBIR , QAR HONIGFOGHG
QWP  &RORIEDMS) LOOGHDCB\BR HONVR W4 XOWM® 5 HERWRQ) RP 4

5 FRUAHMWHVRIECEP RXQAR LQMINVGYLGHIB/DQG ! HVFUHAWGAR LGFRP HI ROWHSRMRQR \WHSHIRG | RUZ KUFK DQLQYHXR HWZ DVLGFOGHGLQ&RONRCRS | LADM
FDMRIHY/ UASHRYHD ) RULQAMR HOMWDOW HUHG EHE HHD&RQNRCDGGS | LODMFDAD RUHYGAUQ) WHSHIRG 00 LGARP HRULQYHWR HONEDDIGRHY UHDMG\R \WHWP HSHIRG
IWZ DVLQWHFDMIRY RKHADQWHRGH\KRZ QDVBHIRG HIG LVIGFOGHELQ?$ P RXQNUHIDAG\R LOYHAR HOMAIQ HIBG\RRUIURP RMHU. $ PRI LEDARQY AU \KH
SHIRG

* URW DEAMRQ/LFOGHIGRUDH/LOWHFRWWEDMYR LOYHXR HONVUAXKAY [URP GHZ. SRMRIRLQYHAR HON | RTZ. RQLOMWMY HWDQGIFRXHSE3, . LQMIMADQG\WHH FKOQIH
R RHRUP RUHH] LMY VHRXUMEY| RURGHRUP RIMGHZ. VHRXUMEY * URW DEAMRQY DR LFOGHQHARB DAV IQXQUHDT] H5 DBSUHADIRORUGHAB-FUDAHVIQQRAXQUADT HG
G-BUHADIRQDYZ HIDAKHP RYHP HWR CQH LMY SRUNRIRFRP S0 LQR\MYFDMIRY DQGRAR DQLIHMONDMRY



7CEBIR 6FKHEX®

06&,1&20()81' ,1&
& RQRICDMS 6FKHEXBIR , QrER HOVIQDQGS$ GYDQRHVWRS | LADMY & ROMXHS
-XQH
GCRIDW/IQWRX\DQGY
8 IXGAWG

* LRWUHBAMRY/LGFOGHGRUDH/LQWHFRWEDLVR LM HOVUAKXANY |URP SUCASOOWSD P HQVRUDBY DOGWHH FKDQIHR RGHRUP RUAH] LMY VHRXUMEYI RURGHRU
P RHGEZ UMY * URW ARV DOR LGFOGH QAR DHVIQGHAXQU-DT] H5G-BUHADRQRUGHAG-FUDAYLOXQUHIT] HECSSUHADIRQDY/Z HIDAKHP RYHP HOWR 0D
H MM SRINRIRFRP SO RAWR WLVFDRMIRY DOGLQR DG HAONDMRY

3RWRIRFRP 1) GFDMGLQWHO LGZ HINBIIRQD/GHMP LGHGE, GFDIRQR \WHFRSRIDMKHDGTXOWMY 7 KHI DUYDOHDVR - XQH IRUS | LODMLQMMY HOVGFDAMG

QWY UHILRQZ D/ 7KV UWBUAHOAG R GUDAVDVR -XQH

3RWRIRFARP SI) GFDMGLQWH1 RWWHDIBILRQDQGE DD DY GHAP LGHEE, GADIRQR \WHARSRIDMKHDGTXOWMY 7 KHI DUYDOHDVR -XQH IRUS |1 LIDM

LOYHR HONEFDMG QWY HILRQZ DY TKVWBHHOMG R QGUADAHVDVR -XCH

SRWRIRFARP SI) GFDMGLQWHE RAM-DINBILRQDYGHMP LGHGE, GADARQR WHFRSRUIDMKHIGTHXOWMY 7 KHI LUYDDHDVR -XCH IRUS | LIDMLQMAY HONGFDAG

QW WHILRQZ D/ TKVUBHOMG R GHADAHVDVR -XCH 7KHIQUYDOHDVR -XCH | RUS | LODMLQMXR HQVEGFDAGLOWMY BILRQZ DY
TKVUSUOMG R GUADXHVDVR -XCH

SRWRIRFARP SI) GFDMGLQWHE RAKZ FINBILRQDVGHMP LGHGE! GFDMRQR WHFR SRUIDMKHIGHXOWMY 7 KHI LUYDDHDVR -XCH I RUS RQUROLQYHY HOVGFDAG

QW WHILRQZ D/ TKVUBHOMG R GHADAHVDVR -XCH 7KHIQUYDOHDVR -XCH | RUS | LODMLQMXR HQVEGFDAGLOWMY BILRQZ DY

7KV UBUAHOAG R QGUDAHVD/R -XCH
SRWRIRFRP SI) GFDMGIQWH: HIBIIRQD/GHMP LGHGE, GADIRQR \WHFRUSRIDMKHDGTXOWMY 7 KHI UYDDHDVR -XCH | RUS RQUROLQYHMY HOVGFDAGLO
WVBIIRQZDY  7TKWVUBUBMDMS R QGUDAMHVD/R -XCH 7KHIDUYDOHDVR -XCH IRUS | LODMLOQMUY HOVGFDAGLOVMY BILRQZ DY

TKVUBUBWOMG R GUADAHVD/R -XCH
$ @R WH) XQOVSRWRIR LOYHAR HIVDHIHGHDD \XEVFAR BKMANR)Y/RQUADBID/? WMMPANGVHRXUMEY XQBWRKNHE MHQRAMG

7 KVVAKHXBIVKRXS EHUHDGLOFRGMGRAIRD Z W WH& RORICDMG 6 FKHXGIR |, QYRR HOVDG1 RAVRWHE RORICDMS) LCDRDCE\BAP HONLGFOG-GLO, WP
&RORICOMG) [DGADCBVIAP HQVR \KV4 XOUM® 5HRWRQ) RP 4 6XSSBP HABOQ RP DIRQFIQEHEGDAMEZ LMOQWHE RQRICDME6 FKHXGBIR |, QrHWY HOW
L(FOQQ) HIGR SHIRGLQMIVNDM SUH HIMGAYIGHIGUDM P DMUNY GDM LQHXR HONVQRASOIG FXUMH® LOFDK DOGLQYHAR HQNZ KRHYDOHZ D/GHMP LGHGXUQ)
\LIQU LFOQAXREVHLYCEBALCEXW

, QMM HYWDYDQXQ XQE-GARP P W HOADVR - XCH FH1RM+ 2 &RPPIWHONDQG&RQMIHAHY 7 KHIDUYDDHR WHLQYHAR HOAGFOGH/\RHLP SCFAR WHIOU
YDOHR DQ XQXQGHGFRP P W HQV

1 HIDAYHI DUYDOHIVWHUAXOWR \WHFDSMUT] HG GVARXQAEHQ) JUDMAKDQWKH SUGHSDIEP RQNRNBIEQ) ROWHED



7CEBIR

MP 0$1$*(0(17%F' ,6&866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216

7KVA XDUMO 5HERWWRQ) RP 4 FROEIQVIRLZ OUE GRAQ) WP HOVUHIDLEQ) \KHSDQ/DQGREVARHYVR P DRI HP HONRUIXMUHRSHDINRQ/ DQG Z KIFK UHDMR
[XXMUHHYHQARUIXXUHSHIR P DOFHRUILGDGADCFROBURD $Q WKAK IRZ DG GRNG) WIAP HIVP D LQRYHNIRZ QDG XNRZ QUMY XGRHIELQN DQG RKMHUIDRRY/Z KIFK P Dy
FDXVHO 6& , FRPH DVCGHIGHSEHBZ.  CAMDOUMXAV SHIRLP DQFHRUDAKUHYHP HOMVR EHP DMIDED GLIHHIMURP IXMHUAXOV SHIRIP DFHRUDAKHYHP HOVH SUAHGRU
PSIHGE DQ IRZOGGRNQ) WP HONV ) RZ DUG GRAQ) WP HONV Z KLEK LORIHDWKP SWRQVDQG GHAUEHI XWUHSDQ/ WUDADLHYDQGH SHABMRYY DUHIHH.DD
|G-QMDEBIE, XVHR WHZRB/A PD, * 3 ZIQ 3 WKRXG * H SHAW 3 DQIASDM 3 AP DM’ 3 BHIHH' 3 1QMXS RUP SURWAV RUWHQHIDYHR \WHHZ RG/RURKHUYDUDIRQ/
ROWHHZ RB/RUFRP SOLEGIMP LGRRI\  7KHHIRZ DU GRN.GQ) WP HOVDUHEDVHG RQDWKP SWRQVWDAWP D EHLGFRIHAAVDQG0 68 , GFRP HFDQCRADWKUH\ RX \RDVWRH
SURWRNRQY/LFOGHELOWHHIRZ DUG GRNG) \WIAP HIVZ LAFRP HVR SDW 0 6&: , GFRP HI CRADOURXOVFRXG QLI HUP DMIDD |URP \WRHH SUWHGRULP STHGE, \WHIRZ DG
GRNGQ) \WIAP HQVDVD UHXOR YDURXVIDARLY LGFOQQ) ZIWRAIP MANRY \WHIDARY HHMAGIO, WP $ HONMBGS 51\N) DRRLY EHBZ LOWLVA XDUMO 5HSRINRD
YRP 4 UDQ DQGAWXWHGIQ WP $ HON®G: 51WN) DARY IQIWSQDOBHSRINRD) RP . |RUWH\ HDUHDGHS' HHPEHJ LBGZ WK \KHEHXUMEYDQG
([FDQIH&RPPIWRY 3 6( & RQ) HEXDU DQGHYHZ KHHIQWLY4A XDUMO 5HERIWRD) RP 4 DQGIWRKNHUG( & ILOQIV 2 \WHJIDRRUAKDWARXTS FDXVHDRNDO
UAXKOVVR QLI HUP DMIDED LFOGHROQIHVIQWHHREP\ DG IXMHAKDQIH/LQ@Y VRUUH XDWRY/ DG FRIBURVIQ0 68 , FRP HVRSH.DIY DUV

0 6& , FRP HKDVEDWG\KHIRLZ DUE GRNQ) WP HONLGFOG-GLOWY4 XOUMD SHSRIWRQ) RP 4 RQLQRP DRQDYDIBEGMR WRQWHCEDMR \KLY4 XDUM.O
SHERWWRD) RP 4 DQGDWKP H/QRREQDARQWR XSEDMDQ. KK IRLZ DUG GRNGQ) WIAP HIV XQBWUHNXUHG\WR GR\RE\ DSSIFCEGIOY. + RZ HyHU\ RX DUHDGMHGWR UHHWR

DQ DEAAWRIDOAVFRKXUH KD/ 6& ,(FRPHP D PDNHAUHR® W\ RX RUMURXI K UHSRUIMKDAMIQ\RHIXMHP D ILBIZ WWH6E( &  LFXAQ) EHDXHMBHIRAF DQG PXAUHW
USRIV

7KLY QVPXWRQVKRXGE EHUDGLOFRMGRIRQ Z W 0 6&: , GFRP HIFRORIEDMG I LDGADOWBM HOVDVR ' HHPEHU DQGIRUWH\ HOUWHQHIGHG DOG
0 DEIHPHUW' WAXWIRQDQG$DOMYR ) LGDGRDOS ROBUMRQDQGS5 HXWR 2 SHDIRY/ ERK FROBGHSIQIWS QOB HERIWRD) RP . [RUMH\ HOUHIGHS' HHPEHU
_ DVZHODVWKHFRQRIEDMS | LDGADOXDAP HOV XOXAWS DIGQRMARWHFRQRIEDMG | LDGADOWIAP HV XODXAWS FROEGHGLOWY BRI

25*$1,=%$7,21

0 6& ,GFRPH) X6 ,@F 20 6,)" RUVRIHKHZ LW IWFRQRICDAGVXEMADUH/ 20 6& ,GFRPH RMH®) XQG  LVDSUGASDOQMIT HQVLLP SUP DUO | RAXVHGRY
SIRMAQ) G-ENTEMIDR SWYDM *3UYDM/ RO FRP SDQH/RZ GHGE. RUQWHSIRFHWR EHQ) CFTXLHGE. DSUYDMHIXW IXQG W 3UYDM/ ROQLQYHAR HOAKDAD, © 0 6&
, GFRP HIV SRUNRTR LOYHMY HVOUHWSLFD® P DGHWR\KSSRVBYHIIHGEX RAW UFCSMIT DARYY JURZ \K I LDEAQIV UH LQDIAQIVOQGIFDAMMR/R FRP SIQHAKDARSHDMIQ
QAYHYHLQGAMY VHRRLY 7 KH) XQGVHHNWAR SDN@HUZ 1\ SUYDMHTNY | XQGVSRORYLQIWIUYDM/ ROQLQYHXT HOAADAD\ DQG SUP DUKD LOMWLQVHRXUHG G-EWQYHIY HOVR
3UYDM/ ROQFRP SDQH/JHHDID KHIGHOUWMIGLOWHS 6

0 6& ,FRP HIORP DQEQ/DSRWRIRR PP ] HEGQ WP G-EWIGGHDUW LOYHWR HOVIQGZ HUP LG3BIP DINAAG/ 0 0 FRPSOQHY W3/ 0 0 LOYHWY HOW
SRWRIR  COGWKURXIK WWRVHLOYHWE HOMKH) XQG KDY SDNGHHG Z LW HWBUHHAY EXMQHNRZ GHYDQGP DI HP HWMEP VIQFR LMW HOVZ WK O DLQGWHNE CEABD
&RERDIRY 30 OQBWHNV D1 HZ <RINGWRAN( [ FKOQH 21 <6(° OMWGCBMHWGYHBSP HOVRP SID 3% & XM LQ) WHPXWRP [] H32 RHWRS G-EWIQGHIXW
QDGR VROMRQ/SIRVIGGIQ0 DQBWHAV/ 0 0 LQHAR HOAKDAD\ WH?/ 0 0 LOYHWR HOAVKADAD\ ©  7KURKIK\KH/ 0 0 LYK HIADAM 0 68 ,FRP HSUP DU®
LOAAAGLOVHRXUHG G-ENQYHAR HOV HIXUW LOYHXR HOV Z DUDQNVOQGRIMHMAXUMAVR / 0 0 FRP SIQH/WSIFDED EDHGLQWHS 6 ( [IHRAYHXSRQWWHO 6& ,GFRP H/ MY DV
GHIQGEHRZ  RQ- Y 0 6& , FRP HAKOQ HB WL HYAWRDAD\ | RUQYHAY HOMIQQH. SRIMRIR FRP SDQH/AR EHVRBD | REXVHGRQIW3WYDM/ ROQLOYHAY HQV
DA\  UDXHAKDQ LW KIMRUFDO REXVSUP DO ROWH3UYDAM/ ROQLOYHWY HONRDA\ DGVHARGEU® ROWH/ 0 0 LOYHWR HOAKMDM\  DvI XWKHUGVAXWHGEHBZ
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0 6& ,FRP HIORP DQEQVDGICA SRURIRR LQYHAR HOVLQ@LIHUP LGEBIP DA LG3BI0 DN FRP SDQHY W20 LGB0 DUNHAQMHIR HYSRWRIR  DQGD
P MGSRWRIRR RKMHUSRWRIR 32 WHBRWRIR QMR HOV 0 6& , GFRP HIVO LGEBI0. DUNANQYHKE HWDUHIHIHDD G-EAQMIMT HOVIQFRP SDQH/RZ GHSE DSUYDM
HIXW | XQEWDIZ HHRILGDD MAHGWURKIK DM QRFDINRQI LDGAQ) SIRFHWY 0 6& , GFRP HKDVIHHIED WRSSHGP INQ) GHZ 0 LG3BI0 DNANQYHAR HONVDQGH SHAMKHM] H
R WO LGEBI0 CUNHAQYHIY HYERINRTR W FRQIXHVR GHRICHLQI XM SHIRG/DYIWH MY 0 LGEBI0 DN HOVDHWBOGRART 0 6& , FRP HIV2 \WHUBRWRIR
LOYHXR HQV'SUP DU FRQUMAR LA HOMKDATLHQRAFRQUMAMAZ 1\K \KHWSLFDCSUR LGV RUW3UYDM/ RIQ /0 0 RO LG3BI0 DN/ERINRIR LOYHIE HV LGFOGQQ)

LOHXR HQVLOXCQH LIDMBLOYHWR HONRP SO DG SUYDMI XQB/P DEHGE! \MLGSDUY 6LP LR IWO LG3BI0 DUNHAQMHIT HOW 0 6& , GFRP HKDYJHH.ID WRSSHG
PING G 2 \WHUBRWRIR LOMHKY HOVDGH SHAVWHM] HR W2 WHUBRUNRTR R FRQMXHVR GHROCHLQ | XM SHIRGYDVIWH 1Y 2 \WHUSRWRIR LOYHWR HOVDHU-EOGRU
\RG

7KH? , QMY HYBRWRIR D/XVHGKHHO UHHYARDTR 0 68 , GFRP HIVLQMWY HWIQ3UYDM/ ROQSRWRIR FRP SDQH/ LOYHAR HIVIQ/ 0 0 SRUWRIR ARP SIQHY
LQHR HQVLQO LGBBI0 DNAERWRIR FRP SIQHY D52 WHBRUNRIR QYRR HOV

06,) ZDVIRPH3IQIRAMPEHU  \RRSHIDMDVDOQH WD P DDIHG% & XQE-HMH, QHIMY HYV&RP SIQ $ VR D/IPHGEG WH  $PW 06,) KDV
HBRRG\REHWDMGIRUS 6 |HEHDOGRP HVIf SXUBRHY/DVDUIXDMLIQMAR HQVRP SIQ. 35,8 XQEHUBXEFKIBMO R \WH, QMID05 HYHXHERGHR DVIP HG-G \WH
SGRA  $VDUAKOW 6,) JHHID GRYVQRED FRERDMGYHS 6 |HHIOGRRP H\E H/RQDD GHARGCIY W CEGILGARP HRUFCSMNO) CLQ/ARDAMEMMEXM/AR LW
WRANKROHY

2Q2 AREHU 0 6& , FRP HIVWHFNKRTHY CESURYHGWHISSROQN HWR 0 68 $ GV, // & WHE$ GV ZKIFK VZ KR RZ GHGE! 0 DQBWHAMD/O 6&
, GFRP HVLQYHAR HOADGYMHUDQG DEP LQMADRUXQE-UDD, QYRR HY/S GYMRY DOGS$ GP LQMVADRYHEHYLFHVS JUHP HONEDAG 2 AREHU WH? 3URU, QYHAR HY/% GYMRY
$ JUHP HOV

2 Q-m@Y 0 6& ,FRP HV\KDW/R FRP P ROVRFNZ HIHOXMGROWH1 < 6( XQEHMHWANHN PERG0 6,) " \WH0 6& , GFRP H/ LMY

2 Q-DAY LQFRQHRANRDZ WK \KHO 6& ,FRP H/ MY 0 6& , FRP HHOMIMGLQR DQS$ P HIGHE 0065 HABMG, QYUY HYS GYDRY DOG$ GP LQVDAYHE HYLFHY
$ JUHP HOMKHES GYDRY $ JUHP HOV Z WKHS GYMAU 7 KHS GIMRY $ JUHHP HWZ DVDSSUIRYHGE. WHD WP DIYHYRMR \WHKRTHYR DP DMUWR 0 6& , FRP HIV
RANBEQ) YRMY VHOXAUMAY DVGHIGGIQWH  $ PADADASHADCP HAMY R 0 6& , FRP HIVWRANKREHYKHIBRY' HAHP BHU DQGWHS GMRY $ JUHP HVEHP H

HIHANYHXSRQWHO 6& ,GFRP H/ LMY, QUXAK URBH \KHS GYMAUKD/ARHUASRQUELON VR P DV HWHEXMCHWR 0 6& , FRP H LFOAQ) WHUASRQIELON\R LGN HYODDM
QHIRMNDM DG WKRMUH SUIRGHRAYHLQHXE HOV P DNHLQYHWY HADQG SRMRIR P DI HP HNG-AMRYY P RQARULW, QYHAR HYBRUINRIR DG SURYIGHRQIRQ) OGP LQMADYH
\HYEHY

2 Q-mAY IQFRQGHRANRQZ W \WHO 68 , GARP H/ MY \KH) XQGIP HIG-G DG UMBAG LIS WFBVR $ P HIEP HQADQGS5 FUBP HQADVLP HGG B 110 G
$ WFBVR $ P HIGP HUWDGG5 HABIP HOAR \KH) XQG \KH31 HZ $ WFGY  Z WWHEVBM' HSDWW AR $ \WHKP HQVDQG 7] DIRQR \WHB\BMR 0 DY OQG 7KH1 HZ $ WFBY
UAYMHG\RH) XQOVFKDWALAR [P RQY) RMHAMQIV L LFOGHDSURYIMROWDATP IWWKHWEQ/ HIEMIV R \KDW/R LWHRP P RQWRFN RANBOEQ) DARHWP HR \WHO 6& , FRP H
/MY GUQI\WH @D SHIRGIRTBZ LQ) \WHO 6& ,FRP H/ M) 1L U GRADQCP HYEP HMR GHBWM SURYIMRQY UHI LAY UAMIRWNRQY DG XL HONDSSIFCEGIVR LW
AYIGHGUHQYMAR HOABDD LU UH GRATLP HIGP HIWR GHBIMSURYIMRQYSURKIEMEY CFIXAMMNRQ/R DAHNVLOH FKDQIHIRMDUAVR IWFRP P RQWEFN DG WAMANY FHYEQ
WEQLANRQY EHE HHQWWH) XQGDQG\WHS GIVAUDOGIWDH LDAM/OGG LY GHBMAHIQSIRMMRQVBTXWGE, DG WP RYHUH HHIFHAR WH1 $ 6$$ * XOHIGHVIQRGHR
FRORP FHYIQSIRYIMRY/R \WH) XQEVFKOAUP RHFBRVHD \R SIRMMRQVIQWHADGIMYR RN &VZ KRHVHRXUM DUHOWMS DG SXETFO \WDGHE RQD@IRIDOHFXUMAY
H ROQH

2 Q-0 LOFRIGHANRDZ W WHO 6& ,FRP H/ MY 0 6& , FRP HFBRWHGDIRIBZ RQSXECFRIHIQ) R \KOW/R IWFRP P RQWRFN DAKHSXEQF
RIHIQ SUFHR SHMKDUH , QDEAMRY RQ) HEXDW 0 6& , FRP HIMKHGDOG\RT DEAWREDDKDBVR IWFRP P ROWRAN DARHSYXETE R [ HIQ) SUFHR
SHNKDUH SXUXOOAR\KRHXQGEHZ UMM X@H HAVHR \WHURYHDIRY HOARSIRD \RIHKHUZ W \WHR | HIQ) DOGVOBIR \KH KDWY/ \WH0 6& ,FRP H

21HIQY 1 HAR XQGHZ UM GVARXQNDQGFRP P IWRQVOQGR I HIQ) ARV WH) XQGUHFHYHE GHAFDK SIRFHHO/R P LARQLOFRQGHANRDZ W \KHO 68 , GFRP H2 11 HIQY
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0 6,) KDVARHWSIQGQUWPWIGLQAWRW KRD RZ GHE WEMGDUH\KDADYHHBRMS VR EH\L CEGIHQWWY WH? 70 CEGI6XEMADIHY  7KHSUWP DY SXBRHR \WWH70 DE®!
6XEMADIHVIMRSHP WO 6,) \RKRGHDAW LOYHWR HQVLQ SRINRIR FRP SOQHYZ KIRK DUHE SDWVWURAIK HOMW/IRMYE SXUERHY 0 6,) DOR KDVAHIRQGUHRAWDGLQAUHRW
ZKR® RZ GHG\VEMGDUHYIRP HG 1 RUNLCDEAQ) SXERHY \WH?3 6\WWKRXUHG 6 XEMG DUH/

8 QBWRKHZ VHQRME ROKHFRQM WRKHZ MHIQEFDMY \KHWP V20 6& ,FRPH DQGWH?) XQG UWHHARO 6,) DOGIWARQRIEDM\KEMADUHY Z KIFK LGFOXGHWH
710} CEGI6)XEMADUIHY/ DG \WHEWKRMUBG 6 )XEMADUH/

29(59,(: 2) 7+( %86,1(66

0 6& , FRP HIVSUGHSDO.QYHAR HONREMPYHIR P [ P 1] HWKH, Q/HWY HYBRWRIRIREOHMG SUP DUO B\ JHHDICY AUMMNGRP HIRP G-EWQYHXR HOVDGG
VRDGWHIH \WOAE JHHDMY PXUHMFRP HOGG FCSMICCBSUHADNROI URP - HIXW DG HMW UHDMAGLOYHWR HOV (GFOGQY) Z DDV FROHWEGIVHRXUME DG RKHUU KR
CFTXUHHTXY VHRXUMEY/LQDSRWRIR FRP SIQ. 0 6& , GFRP HVHHAVR CRKUHYHIWLQYHWY HWREMRRYHSUP DU WURKIK LW3UYDM/ ROQIQHIY HOAWRDAD\ DQGLW/ 0 0
LM HYBRWRIR 0 6& , FRP HIV3UYDAM/ ROQLQYHAR HOADA\ LQYRYHYLQYHKY HONVLQFRP SOQH/WDAIHHD® KOHOQQOOWHXH/EHEHD P LAORQDXG

P LQIRQDQG OQMCHQIVEH RHIQMMMME - G-BUIHADIRODOGIP RWDIRQH SHOAY 3(%7' $° EHEHD  PLAORQDG PIAR) 0 6& ,GFRPHV/ 0 0 LOYHXE HQW
SRMRIRFRMMVR LQMHIR HOVIQFRP SIQHAKDAIHHID KDHDQQOOMYHMVEREHD — PIAORQOMG P LARQDIGOION %7' $ BHEHD P LARQLMG

P LEORY 0 6& , FRP HIV3UYDM/ ROQDQG/ 0 0 LOYHAR HOVIHHID WQJHIOMJ HIP  PIAROWR  PLARY

3UYDM/ ROQLQYHAR HQVSUP DU FROMWR G-ENFHRXUMEAKDADHSUP DU BHORWIDAGGUA® B\ \KHS GMAURU R DOWHUH \WOMMURXIK \WHS GYVH IV
IRDADLE UHDNRQKLSVZ [\K RKHULQYHWR HOVXQB/RQDFRIIER DAYHEDAVAKURKI K LQYHXR HOMKDADUHR WD UH HIBGVR LQWHGHEWP DNANDY? FOE GO EHFDAHR \WH\P DD
GLEHIWRXS ] H , QERK FDHY 0 6& ,GFRP HV3UYDM/ ROQLQHNE HOVOUHWSLFDD P DEHIQDFRP ST RZ GHGE\ RUQWHSIRAHWR EHQ) DFTXUHGE. DSUYDMHDAW 1XQG
7KH) XQBIV3UYDM/ RDQSRRIR G-EWQYHIR HWDHIHHID VHRXUGE DI LLMSURIN GHORQWHDXHVR \WHSRWRIR FRP SO) DOGWSLFADED KDYHDWUP R EHE HHOWUH
DOGVHYHD\ HOLYI URP WHRUWILCDOIQYHR HWEDM 7 KH) XQGP D DORFR LQYHAZ W0 DQB\HNDQGWWHSUYDMHTXWY | XQGLQWHHDXUW VHXUMEVR IW3UYDM/ RIQSRMRIR
FRP SDQH/

0 6& , FRP HKDVDOR KIRUFDED \RXIKVWR | LADKHILCDGAQ) JCSIRY 0 0 BXMCHAHY Z KIFK KIMRUFDED KDYHKDGQP WG DFFHARILCDGAQ) |URP FRP P HIADCEDONY
DOGRKHMBBURDORXUAHY 7 KHXQEEHHYHSQOXHR WH/ 0 0 FUDMGWHRSSRIMQW [RU0 6& , GFRP HWR P HARHILGDCAQ) GHHOVR / 0 0 FRP SDQHYZ KIBIDBR GHIRADITY
| DYR.IIEGIBQLPMRQVMIP VOQGHNW SDMASDIRY 0 68 , GFRP HIVCELOW R LQYHANIFURWDFRP SO0 v FESMIDWUKRMUH | URP VHRXUHG BROQVR HIDAWY \HRXUMEY DIBZ HG LR

R HJSRWRIR FRP SDQHYDFRP SUKHMYHVKWMR 1LQDGAQ) ROWRYY RUD: RHWRS 1ICDGAQ VROMRQ 0 6& ,GFRP HIV/ 0 0 SRUNRIR G-EWQYHIF HWDUHIHHDD FRXUGE
DI LBMBURIW CHYRQWHDAHVR WHSRWRIR FRP SOQ DOGWSIFDD KDYHDWP R EHE HHDI LYHDQGVHYHQ\ HOLYIURP WHRUILGDOLQYHAR HQAEDM

, QFRQGHAIRDZ W WHO 6& ,GFRP H/ MY WH) XQOIVIRDEGR ' LUHARLY DOGWHS GYMAUGHAGHG\R FKOQIHIWLQMY HVWRDA) Z W UASHPAR Q. SMRP
LOYHXR HOMAR EHVRBID | REAHGRQWH) XQOV3WYDM/ ROQLOMNE HMNRDAM\ $ VDUAKXKGMKHM] HR WH) XQBIV/ 0 0 LOYHWY HYERWRIR LVH SHRMG\R G-FUDHRYHMP HDY
IWH MM / 0 0 LQHXF HOVDHUHBOGRARGLOWHR A FRAYHR BXAMGHN 7 KH) XQGAERY KRZ HYHU STOWR FRQMXHH HRXMY) | RIBZ. ROLQYHKR HONVIQLWH M)
/00 SRWRIRFRP SIQH/JRQ) | RZ DGLQIFFREDFHZ W IWH MY 6( & RUEHUIRUR LQHXR HOW HP SWYHUHIH

0 6& ,QFRP HVO LGEBI0 CUNHAQMHIY HOVIUHIHHIDD G-ENQYMHIR HOVIQFRP SDQH/RZ GHGE! DSUYDMHTMXW [ XQG\KDAZ HHRUILCDID LWKHG\MURKIK D QAFDARD
ILCOGAQ) SURFHW 0 6& , GFRP HKDVJHHIDI WRSSHEP DNGQ Q7 0 LGEBI0 DUNNQYHIE HWDIGH SHAVWHM] HR WO LG3BI0 DNANQYHAR HABRMRIRWR FROMMHWR
GHRICHLQI XMUHSHIRG/DVH LMY 0 1G3BI0 DNHAQYHAY HOVDHU-ENGRARTS 0 6& , FRP HIVO 1G3BI0 DNAGHEWQYHIR HQVIHHDD WQIIHIQM] HIGRP P LARQ\R

P LARY DHIHHID \FXUGE DI LIMEURIWY GHORQWHDMVR WHSRWRIR FRP SO0 DQGWSLFI® KDYHDQH SHAMSGAUMRQR EHE HHQWWUHHDQGVHYHQ\ HOWI URP \KH
RWLCDOQMKE HYEM

0 6& ,GFRP HIV2 \WHUBRMRIR LOYHAR HOVSUP DUO FROMMAR LOYHXR HOMKDADHGRAFRQUMMOAZ LW \WHWSLFDCEUR LBVI RUWSWYDM/ ROQ / 0 0 RUO LG3BI0 DNV
SRMRIR LQYHAR HQN LGFOGQY) LOQYHAR HOVLO X LIDAGLOYHWR HONRP SDQHY DG SUYDMI XQB/P DIVHGE! \MLGSDMEY , QWH) XQBIV2 WHUBRWRIR WP D LGRXULQAWFW
|HV/OQGH SHOMVIQFRQGHRAIRDZ W LQYHAR HQVP DIIHGE, \MUGSDWY 6P LOURO 6& , GFRP HIVO LGEBI0 CUNANQYHI HOWV WH) XQGKDYIHHIDM WRSSHGP INQI G

2 \WHUBRMWRIR LMY HOVDGGH SHAWWHM] HRI W2 \WHU3 RUINRTR R FROMXHVR GHROCHLQ N XAMUHSHIRGYDYH MY 2 WHU3RWRIR LOYHIR HOVDHUEDGRART
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6XEMAWR FKDQIHVLQO 6& , FRP HIVFDK DG RYHDIITXGW WP D LOWHI XMHIQMIQWKR AP SRINRIR LM HOMKDATHDVSIFDOR [W3WYDM/ RIQDQG
/00 SRUWNRIRIQHXF HOVIOWDAKH Z RXGEHIQMG-G\R EHDWWKRWMP G-SB P HIWR FOBABD 7 KHHDAHNZ RXGEHH SHRMG\R EHUOD HELORGH\ HOURUGW DG Z RXG
QRAEHH SHRMG\R EHDMI QI LFDQMSRMROR 0 6& , GFRP HIVRYH.DI) Q/HWY HYBRWRIR

0 6& , FRP HIVSRUNRIR LOMHWY HWDUHIHHDD P OGHWURKIKO 6,) WHT L] CEGI6XEMADUH/ DIG\WHEWKRMBGEXEMADUHY 0 6,) \WH7C] CEGI6XEMADUH/DOGWH
BVIKFMUHG 6 XEMA CUH/AKDHWH\DP HLQYHWY HAKDA L/ DG FUMMID $ QLOMHWRLIVUAMOQLQO 6,) Z L@GE-BHIG LQSDWRQWKH 7D CEGI6XEMA DM DG \WHEWKRMIG
BXEMADUHAILOYHAR HOABMQ/DAKH DIHZ KRD RZ GHE\KEMGDUHVR 0 6,)

7KHBYHR QG SRWMRIRLQYHAR HOATRMYWY Z LG OFXDMI P SHIRGWR SHIRGEDHGXSRO0 6& , FRP HIVYLEZ. R WHPXUWHQWFRERP LF | XQEP HQBY (WIELOW R
|G G LOYHWY HIARSSRMQWA/ARDAP HAVLQYHAR HONFIMID LW CELOMW \R FRQMXP P DMWHLGHQNHE RSSRUMQWY DG LWDYDMEGIATXAW 7 KHOYHR G

LOYHXR HOAZRYIYY DQG DARADMS QMGG HHLGRRP H Z LOEUHR® LP STRVXUHLOYHR HOMGFRP H , QDEAWRY WHOYHOR AYIGHIB/SOGE, SRIWRIR FRP SDQHYDQGWH
SRMROR \KH) XQEISRWNRTR GBI HIWRQ QRO CFFUCOMIMYZ LG 1P STRVXMMHLIQMXR HOMFRP H :  KIBI0 6& , FRP HIQMIBARJIURZ. IWSRWRIR DOGIW
LOYHXR HOAGRRP HRYHAWHEQ WP JURZ W DQGRSHD) UAKXGWVP D EHP RIHP MG GAUQ) G-BUIANHG HRRGRP L SHIRGY + RZ HYHJWH) XQGLOMB/\R CESURSUDAMY P CEIH
LW FRWARKFUMUH DOG ARG SRUMRQEDHS RQ CESIFEG HRRP LF FROGURQY DG LOMIE HWRMGBRN 7 KHOYHOR U H5J DQVRUGRKAY DOG XQUHIT H5 CESUHADMRQRU
G-BUHADNRQROLQMHIT HONVZ LADOR | ORXDMG-HIEQ) XSRQSRWNRIR DR HARGRP LF FROGUWRY/COGWHSHIRP DFHR LQAVIGADERWRIR FRP SIQHY 7 KHAKDQIH/LQ
WD) HG.J D0V DG GWHY DG XQUHD HG CBSUHADINRQ RUGHSUHADIRQ FRX@S KDYHDP DMUDCLP STRARQ\KH) XQBIVRSHIDICY XAV

0 6& ,FRP HKDVUFHYHSOOH HP SIMHRGUIURP \KH6( & SHIP WY FR LMY HIVEP R W0 DQB\WHWIGRM-UDGYMRY FIHOVR WHS GIVHULQFHEQ
QHRMDMWIQLRNRY/Z KHHFR LQMHAMY Z RAGRNHZ MHEHSUKEMGXQ@EHMH — $PAD 6& , GFRP HKDVP DEHR LQHXR HOVZ WK DOGLOWHI XMUHIQMIB/AR FRQMMHR
P DNHR LQHXR HQVZ AN 0 DQB\WHINIQGRM-UDGMRY FOHOVR WHS GYVHU LQDAFREIGRHZ W WHFRQBUMRQVR WHRLGHU %HFDAHWHS GYVAULYZ KR RZ GHGE 0 0Q
BWHINGGLYQRAP DI 0 68 , GFRP HIVLQYHKR HAZRRYNY D/IWARBICRRMY WVP D SIRIGHWHS GYIVHUDQLGRHQMHR DIRFDAMRSSRIMQAWAARO DQGWHNRIWRKH
DOYMRY FIHQVIQMMIGR 0 6& ,GFRP H + RZ HYHJERKO 68& , GFRP HOQG\WHS GYIMVHUKDYHDERSIMG SRIAHY/DQG SURFHEXUY SXUKCDAR \WHR GHAR P DD WY FARQ CRNDQG
HQAUH\RDNQYHIR HWRSSRUMQAN DUH DERFDMG LQDP DOEHAKDAY | CLUDQGE HNXMIEBIFRQUGHIQ) HIFK LOMURIVIQMMN [FOAQ) RHMIKWR \WHFR LMY HYSIRIUP B
WHLQE-SHIG-QWP HP EHYR 0 6& , FRP HIVDQGO DQBWHINVERIG/R QUHRRLY DEG\WHUUHTXLUHG CSURYDOR. FHMIQMR LQYHXR HYMBQLRIRQANHIXQE-U , QDEAMROR \WH
R LMW HYSWRIIP GARUEHSCERYH 0 6& , GFRP HOOR FR LQYHWIQFHYSIQLOYHKY HOAMBQRNRQYZ KHIHSUWFHLVWHRID GHIRIDMGSRIQAR. \WH) XQGDQGIWDH LADM/

,19( 670 (173257)2/,2 6800 $5<

$ PP OV R \KH) XQBIV3UYDM/ RDQOQG/ 0 0 SRUNRIR QMM HIVDVR - XCH DG HHPEHU LVDVIRTBZ V WVIQ RIP DNRQH FOGH/0 LGEBY
0 DUNBRWRIR LOYHAY HQVDQG2 WHUSRWNRIR LMY HOW Z KLFK DUHAVAAWHG | XUWHUEHEZ

- XQH
3UYDM/ RDQ /00 D

CGRMW/IQP IARY

1 XP EHUR SRMRIRFRP SDQH/
) QUYDOH
&RW
' HEAQYHAWR HOND/D R SRMRIR DVRWY
( TAWIQMWR HOVD/D R SRWRIR DAFRRW
R G-EAQMIN HOVDNFRWHXUGE | LWAMSURINY CHD
- HIK\MG DYHDIHOQMOH | HRAMH\ LHT E
$YHDIH(%7' $ F

D $VR -XH 0 6& ,(FRP HKDGHMXW RZ CHIKIS LQDOR W/ 0 0 SRMRIR ARP SDRHY DG \WHDYHIDIHIX@ QOWMGHIXW RZ GHIKLS LOWRHSRMWRIR FRP SDQH/
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E  7KHZ HIKWG DYH.DIHOQQOCH | HARMH\ LHIB/Z HIHFRP SXMEXMQ) WHH | HFRAMHLQAMAXVIDA | RUDDG-EAQYHXR HOVDVR -XCH LFOAQ) [P RMYDMRQR GHHWG
GEWRWILQDIRY| HVOGIFFUAIROR  RUILDOMKHAVFRXQAEXW] FOGQ |HV/SD CEGIXSRQUED P HIR \WHGEWQYHWR HOVDQGOD GBI HIWRQQRQ CFRUTD
WY DQG DUHZ HIKWG EDVHG XSROWHSUGASTICEP RXQAR  HIFK CESTFCEBIG-EAQYHWY HOAD/R - XCH 7 KHZ HIKWG DYH.DIHDQQKOCH | HARYH\ LHERQWH) XQOV
GEVERWRIRDVR -XCH LFOAQ) GHENQMIT HIWRQQRQFFUCOMIMY ZD/ | RAKH3UWYDM/ RIQSRMRIRLQYHAR HONDQG IR/ 0 0 SRMRIR
LQYHR HQN 7 KHZ HIKWG DYH.DIHDQQXOCH | HARYH\ LHTB LY QRAMH GRIYHR Z KDADQLOYHARULQWKDUWA/R 0 68 , GFRP HIVARP P RQWREN Z LQ0U-00] HROWWHULQYHAR HQVY
EHDOHIVERHY GRABH GRAAKDQ) HVIQWHP DINHAYDOHR 0 68, GFRP HIVVRFN 0 68 , GFRP HIVXWMI] DARQR G-EWCSAMIOQIWFDSMIDXWKRMUMH 0 68, , GFRP HIVH SHOHVRU
D) \DBVEUGSAGE DLQHARU

F 7KHDHIDIH( %7 $ LVFOBXOAGXUQ) DZ HIKMS DYHDIHI RAKH3UYDM/ ROQSRWRIR FRP SIQH/DGDMP SBIDYHIIHIRMH/ 0 0 SRUNRIRFRP SDQHY 7KHH
FOBXOWNRQ/H FOGHAHIBQSRRIR FRP SIQH/ LFOGQ) WUHSUWYDM/ RIQSRMRIR FRP SDQHY/DQGIRXU 0 0 SRWRIRFRP SIQHY DV( % 7' $ LVGRADP HIQQIIXO
YDODNROP HME | ROWH) XQAVIQYHAR HOVLOWHHSRWRIR FRP SOHY DOGWRHSRWRIR FRP SIQH/Z KRHSUP DY RSHIDIR)YKDHA-DHG DGR WMGTOYIOH
WP OQY

" HHPEH)
3UYDM/ RDQ /00 D
GROW/IQP LR/

1 XP BHUR SRMRIRFRP SIQH/

) QUYDOH

&RW

' HEAQYHAWY HOND/D R SRMRIR DVRWY

( AWIQHIF HQVD/D R SRWMRIR DVRW

R GBI HOVDNFRWHXUGE | LWAMBURINY @H)

- HIK\MG DYH.DIHDQMOH | HRAMH\ LHT E

$SYHDIH(%7' $ F

D $VR' HHPEU 0 6& ,FRP HKDGHMXUW RZ GHIKIS LQDER W/ 0 0 SRWRIR FRP SIQHY DG\WHDYHIIHI XA GOMGHIW RZ GHIKLS IQWRHSRWNRIR
FRP SDQHVZ DY/

E  7KHZ HJKWG DYH.DIHOQROCH | HARMH\ LHIB/Z HIHFRP SXAMGXMQ) WHH | HRAMHLQMAXVIDA | RUDOG-EAQMHIY HQVDVR * HHP BHU LGFOGQ) TP RMY DIRQR!
GH HUHEG-EVWRILCDINRY| HAYDQG DFFUAIROR . RULCDOMKHAVFRXQABW] FOAQ) | HAVSD CEGIXSRQUAED P HOAR WHG-EWQYHAR HQVDOGID G-EWQYHIR HOVROGRD
CFFOCOWIMY DQG DHZ HIKWMG EDHE XSROWH SUCH SDOEP RXQAR - HIFK CESTFCEGIG-EAQYHAR HQWDVR * HAHP BHU 7KHZ HIKWMG DYH.DIHDQOAOCH | HAMH) LHIBRQ
WH) XQEIVG-EMBRMRIRDVR * HHP BHU |(FOQQ) G-EWQMHWY HOVRQGRQ CFRXCONIMY Z DY I ROWH3UWYDM/ RIQSRMRIR LOYHAY HONDOG IRUKH
/00 SRWNRIRIQYHXE HON 7 KHZ HIKWEG DYH.DI HDQQXOCH | HAYH\ IHT LY CQRABH GRIYHR Z KDADQLOMWRULQ\KDUA/R 0 6& , FRP HIVARP P ROWREN Z L@UHOT] HRQWHU
LOAHNR HOAEHFDAHIVERHY QR GRAADQIHYLOWHP DINHAYDOHR 0 6& , GFRP HIVMBFN 0 6& , FRP HIVX\M] DIRQR G-EWDSMIOIQIWFCSABOMKRAMH 0 6& , FRP HIV
H SHOH/RUDQ \DBVETGSOGE DOLOYHIRU

F 7KHDHIIH( %7' $ IVFDBXOMEXUQ) DZ HIKWMS DYHDIHI ROWH3WYDM/ RIQSRWRIR ARP SIQH/DQGDMP SBIDHIIHIRMH/ 0 0 SRINRIRFRP SDQHY 7KHH
FOBXONRQ/H FOGHFHIEQSRWRIR FRP SDQHY LFOGQY | RAUBWYDM/ ROQSRWRIR FRP SDQH/OGGWUHH/ 0 0 SRWRIRFRP SDQHY DV( % 7" $ LVQRADP HIQQII XO

YDODMRQP HME | ROWH) XQAVIQYHAR HOVLOWHHSRWRIR FRP SOQHY DUGWRHSRUNRIR FRP SOQHYZ KRHSUP Y RSHIDMRQYKDYHAHDHG DGR WAMGTOYDOH
WP OQY

$VR -XH 0 6& ,FRP HKDGO LGB0 DUNBRMRIR LOYHAR HOVIQHIKVERINRIR FRP SOQHY FRIBRALYHD \RIDIY P LARQLQI DUYDOHOG
PIAORQIQFRWEDLY ZKIEKFRPSIMG DG R \KH, QAWK H/BRURIR DAVDUYDOH QG FRAMASHRANYHD $ VR HHP BHU 0 6& ,FRP HKDGO LGEBI0 DN
SRWRIR LOQYHAR HOVIQHI KWERWRIR FRP SOQHY FRIBRARYHD \RDIQ) P LARQLQI DUYDOHDG PIARQIQFRWEDLY ZKIFEKFRPSIMG DG R \WH

, QMHAY HYBRIWRIR DATIUYDOH DG FRAMUIASHRAYHD
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$VR -XH 0 6& ,FRP HKDG2 \WHUSRWNRIR LOYHAY HONMLQVHYHD HIMAY \SUIG CFURWI RAULQYHAR HAP DEDIHY FRIDAMHD \RDIY P LARQIQI DU
YDOHDGG PIORQIQFRWEDLY ZKEKFRPSIMG DG R \WH, QAR HYBRUWRIR DAVDUYDOHDQGFRAMIAGHRAYHD $VR ' HAHP BHU 0 6& ,FRP HKDG
2 WHUBRUNRIR LQHXR HOVLQM] HQM¥Y \SUIG CFURWI| RAULQYHAR HOAP DEDJHY ARTDARYHD \RDIQ P LARQLOQI UYDOHOQG P LARQLQFRWEDAY Z KIFK
FRPSIMG DG R \KH, QMUY HYBRINRIR DACUYDXHDG FRIMGHRHD

) RAKRHWUHP RQKVHIGG-XCH oG 0 6& ,FRP HOFKLHYHS DO OO HE\REOHM DRQLOMI HOVR ssc UASHRHD ) RAKHV]
P RQMVHIGHS-XCH DG WH) XQG CAKLHYHG DQ 0RO HSVRBOHM QRQLQMR HOVR DG WASHRAWHD ) RAWH\ HIUHGG' HHP BHU
0 6& , FRP HOFKLHYHE D\RICHMQRQLOYHAY HOVR 7RECHMQRQLQYHXR HIVHNXOY WHVRBCL QM BGYLGHIG DG | HHLGRRP HSOW U H3 DO XQUIT HSRKOQIHY

LQWHI DUYDOHR \WH, QrHXF HYBRWRIR AYIG-GE, WHDYHDIHTXOWAM® , QrHAR H)/BRUNRIR EDIIGFHDAARWMOQHIFK FDHI RAMH\SHAILHG SHIRG 0 6& , FRP HVREDUHMD
ROLOYHAR HONLY QRAMH GRIYHR Z KDADQLOYHWRULQ\KDUWA/R 0 68 , GFRP HIVARP P ROWRAN Z LU HRQWKHULQYHWR HOAEHFDXVHIVERHY QRAH GRWADQI HVIQWHP DI
YDOHR 0 6& ,FRP HIVWEFN 0 6& , FRP HIVX\MI] DARQR G-EWCBAICIQIWFDSMIDXKRMU 0 68, FRP HIVH SHOHVRUDD \DBVEOGSOGE DRIQMHRU

&5,7,&%/ $&&2817,1* 32/ ,&,(6

7 KHSU-SDUDARQR! | LCOGA.COWEAP HONDQG UHIDMG GVFRKU QARG RIP LW Z LW JHHIDED CFRHBAMG DFFRXQIY SUCASBVIQWHS QAMG6\BM/R $ P HIFD
38 6 * $$3° UIXUAP DDIHP HYWR P DNHHANP DIM/DQG DAKP SINRQAKDATH HAVMWHU-SRUAG P RXQVR DAHV DG ACELOIAY DG FROMY HQADXHNV DG ACELOMYDY/R \KH
MR WHI (DGR DONBAP HV DQGUAYHHYDOGH SHOHYGUQ) \WWHSHIRGYHBRAG $ FXDOUAKXOVARXGP DMIDD GlIHJIURP \WRHHANP DM/ & UMFDCCFFRXQIY) SRIAH/DUH
WRHWDABTXLHP DI HP HYAR P DNHVKEMARYHRUFRP SBf MGJP HOVIERXAWKHH | HAWR- P DIRUY\KDAUHLCKHO® X@RHMBQDQGP D KO HLQWKEVHIXHYBHIRGY &KOQIH/
WDP D EHUTXUHGLOWHXQEH®LQ) DAKP SIRQ/RUAKP DMVIQWHHDU-DVFRXGKDYHDP DMIDAP STAARQ0 68 , FRP HIVAXUWHADQG | XWUHI LQDQA DOFRGAWRQ GG BAXOVR
RSHIDARY/

0 DEIHP HYKDYAVFXWHGWHGHYHESP HOADQGVHBRNRQR HIFK FUMPDCCFFRXQIG) SRIF DQGHAP DMZ LW \WHS XAV&RP P IWKHR WHYROGR ' IWHARLY 0 6&
, GFRP HIVFUMFDCDFFRXQIY SRTFAHY/DOGHANP DY LGFOGHWH, QYR HYBRWRIR 9 DODNRQDGGS HYHXHS5 HRIQUWRYSRIFIHVGARIBHGEHBZ. 0 6& , FRP HIVMIQULFOQN
CFFRXQIY SRIAHYDHGHAUEHGIQIWDAUGHEIAQ1 RM%2?  6XPPDY R 6LIQUEDQVS FFRXQIY 3 RIFLHVIQWHCRMAR\MHFRQRIEDAG | LOGADOWBAP HOVIGFOG-GLO, \WP
&RORICOMS) [DGADCB\BAP HQVR \KLV4 XOUM® 5HSRWRQ) RP - 4

, QAR HVB RURIR 9 DODIRY

7 KHP RAWLI QU LFDQUGAM P LDNRQLCKHHOAQ\KHSUBEDDNROR 0 68 , FRP HIVFRQRIEDAG | LDADOWTAM HWLV\KHYDODIRQR \WH, QrHKY H/BRWRIR DG \WH
UHDMG P RQNVR - XQUHDT) H5 CBSUHADIRQ DG GHBUHADIRY 7 KH) XQGFRMGHYAKY GHAMP LADNRQVR EHD FUMAICOFFRXQIY) HAWP DM JLYHQWWH\LI QULFDQAMGI P HOVDQG

\KEVRLYHP HDXUP HQVUHTXLUAG $ VR ERK-XCH DG HHPEU WH) XQBIV, QYHAY HYBRWRIR YOOHGDVOUYDOHUWEBHOMS R IWVRBCDAHN 0 6&
, GFRP HLYUHTNXULHG R U-SRYWLQYHAY HOVDVLIUYDOH 7 KH) XQG I RTIBZ VIWHSIRYIMROVR ) LCDCADCS FFRXQIY) 6\BEDB/%ROG 3)$ 6% $ AFRXQI) 6\BEDG/&RAILFDIRY
3§68 ) CIU9DOHO HDWUHP HOVDQG' RV 3$68& ~ $6&  GHLGH/IDUYDDH HXBEQKH/DI WP HZ RINIRUP HDXUGQ) | DUYDOH HXBEQKH/DI QUYDOH

KIHDUA EDHGROWHTXODW R LGBXWXVHGWR P HDUXUH | DLUYDOH DG HKOGRHY GMFRKUH BNXLHP HWI RUIDUYDDHP HDKUP HV $68  UHTXLUAVARH) XQG\R DAKP HWWDN
WHSRIWRIR LOYHAR HOAW\R EHVRTS LQWHSUGA SOCP DUNAAR LQG-BHIGHWP DINVEDMASION Z KIFK P D' EHDK\ SRANFDCP DAY DUNAASDMASDQVIUHGH LGHGDVEX HY
DG \HIDAY LQWWH SUGFLSDOP DINHAAKDATUHIQE-SHIGHWNGRZ GEIHEBIDQGZ LA DOGCEG\RWIQLPAGHHIRM% 2 6XPPOU R 6LIQULFDQ/S FARXQIY 3RIAH? 9DODIRY
R \KH, QR HVB RUNRIR LQWKHCRM/AR\KH FRQRICDAMS | LCDGROOWIAP HOVLGFOG-GLO, WP &RQRICDMS) LCDGRDCAVBAP HOVR \MLY4 XDUM® 5 HSRWRQ) RP - 4 IRUD
GEGGARARR \KHI ODIRQ3URHUY DVGHIGHGEHBZ

" XHVR WHLGKHHMGRHMBIQN LO\WH YDODIRQSURHW 0 6&: , GFRP HIVGHMIP LQDIRQR! | IUYDOHI RAWH, QYR HYBRWRIRP D GLIHJP DMIDID [URP \KH YDOH/WDW
Z RXGSKDHEHDGHMP LQHGKOGDUDE. P DNAVRUKHVERXUMAYH IMAG | QDEAURY FKDQIHVIQWHP DNHAYLRP HOASRMRIRFRP SIQ. SHURP OFHDQGRM-UHYHOMWD
P D RAPXURHMHOYH/R WHLQMWE HQWVP D FDAOHWHJDQVRUGKHY/ XGNP DMY WD) HE ROWHHLQYHXR HOMR BHP DMIDID G| HHAKDQWH YOODMRQYFXUH® DAMIGHS
0 6& , FRP HGHALP LGH/\WHI DUYDOHR HIFK LQAYLGOOLQME HIG R B/ KO HYLQI DUYDOH DY XQUHDT] HG CESUHADMRQRUG-SUHADIRY
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5XB D X@GHMH  $FAVEHPIWDY &IWVERDGR GURRYARGAMIDMWH HRUYHR | LFHYRUQYHAR HADGYMAUDYD YDXDMRQ GHLI GHHVR GHMIP LGHWHI DU
YDOHI RUWILQHXE HYBRWRIR \KEMAAR \KHAYHRYHIIKWR \WHERDG 0 6& ,FRP HVUROGR * LUHRARY KDY CBSURYHG SRIAHY DG SURHBU SXMOOARS XGB! D \KH
29 DDDMRQ3RHEUY  DOGGMIDMEWHS GIMAU GGE. DIWRXS R IWH HRXWHR | LEHY RVHYHDWHYROGR ' LR YDODMRQGALIGHWHIXQEHUO 68 ,GFRPH
EHIHYH/ARH, QrHAR HBRWRIRDVR - XCH DG HHPBEU CSSIR LP DAV QUYDOHDVR \KRHEMYEDHGROWHP DINHNIQZ KIFK \WH) XQGRSHDM/DQGRM-U
FRIAWRVIQH IMMIHROWRHU-SRNY CDAY

5 HYHXHS HFRIQWR)
,QMINDEG IMGHG, FRPH

0 6& , FRP HUHFRG/LQMAXINE GYLGHIGLGRRP HRQWHIFFUCEDVAR WHH \WAZP RXQIVOUHH SHANG\R EHFRIBARG ' LYLGHOGLGRRP HIYUHFRIGHGDVAYIGHIB/DH
GFOUGE WHSRWRIRFRP SIQ RUDMKHSRQAIQREDI DIRQH VI RAWHSRWRIR FRP SDQ \R P DNHDGMMEXWNRY 7 KH) XQG HYDOOM/ DFFXHG QMG AYICHIG LGP H
SHIRAFI® | RUFRGBATEAY :  KHODEQRIGEWHUNWBHFRPH/ @ VRUP RIHSDXMGH DL WH) XQGRKHZ WHGER RV SHAWHG-BRUR EHCEGI\R \HYIFHIWGEW
REQIDIRY IWZ LAY HHIDD STFHWHEDQRUIGHEAHRXUNY RQQRQ CFRXCOWEMY DG AHDHUHRIQ] LQ) LQMBMWAGFRP HRQWWDABDQ RUG-EWHRXUMY XQIMDKHERURZ HKD/

GP ROMDAG\WHIELQWN DOGLQMIAR SD. FRQMPXOIIP RQNGH , | DEBQRUG-EWHRXUMV\WEM/ALI QLLFDQ® [P SURYHY U DAEQ) \WHG-BRUVCEON \RVHYEHWHG-EW
REQIDIRY RUL DETRQRIG-EWHRXUMW LVIHEOG \RBGRUZ UMKDR | \KH) XQEUHP RYVIWURP GRQ CFRUCONEMY * HHID 0O LQMMMED P HONUFHYHGI URP LM HOVRO
QRQ CAROCOWEINY BHPHWHFRWEDLYR  \RHIQHXY WG DHQRWHR GHG DVIGRRP H

) HH,GRPH

0 6& ,GFRPHP D SHIRAFI® SIRVIGHVHYAHY IGFOQQ) WKRMUG DOGOGMMRY VHYLFHY R SRUNRIR FRP SDQH/RURKHMLLG SOMEY ) RAVHYLEHAKDATUAV-EDUDMD
| GHQIVLOE® DG HY.GHIHH VR \KEWEQIDM | CLUYDOH | HHLGRRP HLYUHFRIQ] HEDVHIHS Z KLFK LV IHHDED Z KHKHLQYHXR HONRURKHUDSSTFCEGIWDQLRANROFBRAY ) HY/
UHFHYHGLOFRQHANROZ 1\ G-EWLQDGALQ) WDQUCRAIRQY | ROVAYLERAKRDAER GRAP HANKHVH FUMYID CUHWW-DAG DV G-EWRUW LCDARQ HA/ DG DHIHGHID® GH HUMG DG DFFMAGLOR
LGFRP HRYHMWH@ HR \WHILGAQ)

3DPHWQ. 15 33,. * ,QMHMDGEXP XDIWH' IMGHDB/

0 6& , FRP HKR®/ FHYSIQ G-BWDGG SUH HUHG HIXW LOAKP HWIQLW, QrHAR HYBRWRIR WDNRQEIQ3, . LQMMINE FXP XDWHGAYIGHIGSIRYIMRY 7KH3, .
LQMIMVERP SXME DARH FRQUIFNDOUDM\SHAL LHELOHTFK G-BAD UH-P HOMY SHIRGFD® DEGHG\R \WHSUCR.SDOEDDGFHR \WHG-EWIGG LY BFR G5 DVIQMBMALRP H 7KXY WH
CRAMDOFRIBRNROR \MLYLQMIANWP D EHGH HUHGXQMDXHWP HR G-EVBUCASDOWED P HWEXP XTMYHAYLGHIB/ DUHUHRGHG DYAYIGHIGIGFRP H DQG0Q. GYIGHIBY/IQDUHILY
DUHDEE-G\R\WHEDDGRHR \WHSUH HUHG HDWN LYK HA7 KHORMOOFRIPANROR \WHHAYLGHIG/IQDUHIYP D EHGH HUHEXQMDKAK WP HDAKHSUH HIBMGHDAW LV UHEHP HE
RARG 7RP OQEQ5,& \If WDF HQMWHLRM% 2 6XPPDY R 6LIQUFDQSFARXQIY 3RIFHZ , GFRP H7O HVIQWH@RMARWHFRQRIEDAG | L(DIADOWDA HINVIGFOGG
QWP  &RORIDMS) LOHDCB\BAP HOVR \WMLVA XD 5HSRVWRD) RP 4 WHHGRQ DK \WRXUAHVR LGFRP HP D GHHGWR EHSOIG RAAR WRANKREEHY LOWHIRP R
AMMEXNRY/ HYHQWRXIKO 6& ,FRP HP D QRAKDYHFRIDAMGWHS, .  LQMINIGP® XBUYHAYIGHIB/IQFDK 0 6& , FRP HWRSVIFRXQ) 3,.  LQMANDQERP XDMH
AYIGHB/OGEZ WW/RI D) DFRXHE DG XFRBAMGLOMINNIGE QYIGHIG/IQ DY Z KHRIWEHMP LGAKDAKAK 3, LOMIAIZE GYIGHIG/LQDUHIY DHQR G HUFRDRMEG!

) RARH\WUHHP ROMVHIG-G-XCH 53¢ L DG WSHRAYHD R 0 6& , FRP HVREOLQYHXR HMGFRP HZ DVDMIEXEEGIVR 3, . LOMMNGFRP HQRABDG
PXUHD® LQFDK DG LL 0% UASHRAYHD R 0 6& ,FRP HIVVRBCLQYHWY HQAGFRP HZ DV DMIEXBEBIVR FXP XOWYHGYIGHIGLGFRP HQRAEIG FXUWHI® LOFDK ) RJ
WHM[ P RQKVHIG-G-XCH oG L oG UASHRHD R 0 6& , FRP H\RBCLOMWE HWGFRP HZ DVDMIB\TEGIR3, . LOMIWGIRP HQRAEDG

PAUH® QDK DX L DG UWASHARYHD R 0 6& , GFRP HVVREDLQYHXR HQACFRP HZ DY DMIEX\RE® R PXP XORYHAYIGHGLARRP HQRABOG PXAUWH® LOFDK
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,19(670(173257)2/,2 &20326,7,21

$ PP OV R \WHFRP SRIMRQR 0 6& , FRP HIVVRICFRP ELGHG3UYDM/ RO / 0 0 OG0 LGEBI0 DUNV/BRWRIR LOYHXR HOVDNRWIGG | LUYDOHE. WSHR
LQYHXR HAD/DSHAHQEIHR \WH\RIECFRP EGHG3UYDAM/ ROQ / 0 0 DQG0 LGEBI0 DINANRMRIRLQYHAR HQVDVR -XCH DG HHPEU LVDVIRGBZ V \MLY
LQRP DARQH FOG/2 \WHIBRWRIR LOYHAR HV Z KIFK DHAVAXWHGCERYH

&RW - XQH ' HHPEHJ

) NGBV

( AW

BHRBGORGEW 2
( TXW Z DUIQN

Z\M-U 2 2

) DW9ODGH -XQH ' HHP EHU

) INRHDGEW

( TXW

6HRIGAHDGEW 2
( TXW Z DUWIQN

7KH) XQAV3UWYDM/ RIQ/ 0 0 DJG0 LG3BI0 DNVERWWRIR QMM HOVFDW DQ® BHUR WMWY LFOAQ) LOYHANY) LOFRP SOQHVZ KIFK P D KDYH@P MG
RSHDMY KMRUHY/ DG LCDGRDOMRXAY  KRIEQ) LN HOMKDAIHHIDD DUHQRASXECRD WIGHGO0GZ KIFK P D EH\KEMAWR G DCDGG RM-UUMMANR)Y/RQUADB! DG
RAHUUMVFRP P RO LOYHANY) LQEHEZ. LQYHAY HAJUDCHG-EWIGE HDXW LOYHAY HONMIQWH, QYHIY HYBRMWRIR 6HH, WP $ 51\N) DRRWARQEIGHGIQ30W, R \MY) RP
4 IRNXUKHIQ RP DIRQ

3257)2/,2 $66(7 48%/,7<

7 KH$ GYVHLXM] H/CQLQMIDED GYHBSHELOMIT HIVDY W P \RUIDMWHSHIRIP DFHR HIFK 3UYDM/ RDQ / 0 0 DQG0 LG3BI0 DNAERWRIRFRP S DG\R
P RAVRUWHH SHAAMGGYHR BIMQ/ROHFKR WH3WYDAM/ RDQ / 0 0 DQGO LGB0 DINANQYHXE HOVLQUHDWROVRWHH SHABNRQY/I RAKHSRWRIRFRP SDQ 7 KHLQMR HOW
DAY VP \BNHVLQR FROUGHIDNRQ YOURXVI CRRLY L(FOGQ) EXVWIRATP MAGWR HIFK LOYHR HVH SHRAMGOYHCR MG \WHFRIBREELON R WH) XQBEIG-ENQMHWE HOV
DG \KHCELOW VR BFHYHDWIMQR \KHLQYHXMG FESABCIQWKH) XQEVHTXWY LOYHAR HONV FRP SIUMVRQVVR FRP SHINRLY DG RKHULQGAMY  SDUALSTON \WHSRWRIR FRP S0
[ XUMUHRAERN DG RMHUI CRRWAKRDADH GH-P HG\R EH\LI QU LFDQARWHSRIWRIR FRP S0

$VR -XH LOYHR HOVRQQRQ CFROCOAIMY Z HH P LOIRQDVOUYDOHDG PICRODNRVMIQGARPSIMG DG R 0 6& ,FRP HVRED
, QHAY HYBRWRIR DATIUYDOHDIGFRAMASHRAHD $VR ' HHP BHU LR HOVRQGRQ CRRUCONBIMY Z HIH P LRQDNOUYDOHDG P LARQDNRING
FRPSIMG DB R 0 6& ,GFRP HVVRED QRN HYBRWRIR DVDLUYDXHDG FRIMUASHRRHD

7 KHRSHDMY WAXAVR WH) XQEVSRUNRIR FRP SOQH/DHIP SCRMGE. FKOQIHVIQWHERDGHUIXQEP HQBYR WHS 6 HRQRP\ |, QSHIRG/GAUQ) Z KIFK \WHS 6
HRERP\ FRQMFW IWA/ONHD \WDWKHI LADOHXOVR WP DR P 1G M HSFRP SDQHY ONHWRHLQZ KIFK WH) X@EIQMW FRXGH SHIHIFHGARIRIDMRQRUCP NG JURZ \W
IURP PXUHQABYHY Z KIFK FRX@B XA DAY GOG\R GLILEXGV QP HAMY) \WHUGH-EWHYLFHUATXUUHP HQWV VR DQLGRUHDHLQ GH DXAOVRQ G-BWQYHWR HOWVRULQUHIT) HERWH/RQ
LQYHAY HQVOQG\R G XAV 1QP DQEIQQ) KIMRUFDOAYIGHIGSD: P HQADM/ DEGXQUHIT] HG DESUHADNRQRQWH) XQEVHIXAW LOYHWR HQV & RQHIHQ® \WH) XQGFOQSURYIGH
QR DAXUFHWDAKHSHIRP DFHR - FHIBIQ SRWRIR FRP SDQHYZ L@RAEHQHIDAYHD 1P STRMGE | XMUHHRIRP LF R FOVRURKHUFRQAMRYY Z KIFK FRX@DOR KDYHDQHIDIWH
LP STRARQWH) XAV I XMUHUAXV
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' ,6&866,21$1' $1$/<6,62) 5(68/762) 23(5%$7,216
&RP SDUNRQR WHWWUHHP RQMVHIGHE- XQH DG

6HVRIN EHBZ LVDFRP SOUMRQR \WHUAXOVR RSHIDIRQY QG DUFRGAADIROR  GHALYHXR HAGFRP HVR DEWMAMG GHAQYHAR HINGFRP HOQG\R COMMMGQHV
LQYHR HOAGFRP HEH RUM\E H/I RAMH\RUHHP RQIMVHIG-G- XCH 05

7KUHO ROMV( QGH3
-XCH 1 HA&KDQIH

$ P RXQW

CRDW/IQWRADQGY

7RBCLOMNE HWGRP H
7RECH SHOH/ GHR H SHOHZ DYHY

1 FAQYHWY HAGFRP HEH RIH\E] B/

([ AV H SHOH

) HEH.DCDQG WIMLGFRP HOQGRKHAY H SHOFY

1 HAQYHAY HOAGFRP H
1 HASDD H3JDQ
1 HAXQUADT] HGOSSUHADIRY G-BUHFDIRY
,GFRP HW SURYMRQRQGHASD H5.J QDG GHAXQUAIT) HEDESUHADIRY
GBUADIRY

1 HMGRUDHIQGHADMHVUAXEY |URP RSHIDIRY/

7KUHO ROMV( Qa3
-XCH 1 HA&KDQIH

10
10

10

$ P RXQW

GRIDWIQWRADQGY H FHBWBHUNKDLHEP RXQNV
1 FNQYHKE HOMGRP H

, FHOAYHI FHRQFCSMIIDY D 2

$ OMMG HAQMHWT HOMFRP H E

([ AMVAS H SHOH

) HEHDODQG WUMLCFRP HDQGRNHMY H SHOHY

$ VMG QHAQYHWY HQAGFRP HEH RIS BV F

1 HAQYHXR HQMGFRP HSHAKDW - %DJME DOG A0S

$ GVMG QHAQYHIY HOAFRP HSHWDOWE %DUF DQGAOMS E

$ GVMG QHAQYHWY HOALFRP HEH RIS H/SHKDS?  9DIF DOGAOWS F

10 2 1HARKDQH QRWP HIQQIIXO

10
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D 3XUXCQMRWHS GIMRY $ JUHP HIMKHLGRHMYH | HHRQFDSMID) QYL GHAMP LGHS 006 SD CEGIVR\WHS GYMAULQOWMILY U 0Q DVR \WHHGR! HIFK FOBQE HOU 7 KLVI HH
HDOM D R \WH) XQEVLGRHQIYHI HFCBMIDIOQ Z KIEK LV FOBX@AGDAH) XQOI L P XOWYHGAB DT HEI0Q/ AR D) UHDMQHAGRP H\ H SHOH P LYV
L PXP XOMHXQUDT H3G-BBADNRY GHAR DY UHDMGLGFRP H\VY] EHHIWDQGH FOQQ) D) XQUADT] H3CESUADMRY P IOV E \KHDIJWIDMIP RQMR 0Q SUHMRA®
SOGFEMIDI DOV LGRHMHI HH LOHFK FDHIURP WHO 6&: , GFRP H/ 1M GDMWURX] K \KH CESTFLEGIFOBOE UGG , QOFFREDGFHZ WS 6 * $$3 DAWHHIGR HIFK
UBRCY SHIRG \WH) XQGHANP DM/AKHFDSMIO) DOV LGRHQAYH I HH DQG DEXVVKHCFFUC0 RAWHI HHEDHG XSRODK! SREHIFDOINXEIROR IWIQHXE HYERWRIR DARH
WHQPXUWHNOUYDOH 7 KHIH RH WHFDBXOMRQR \WHIFFUOCHDOW D R \WH) XQBIVP® XOWHRADYHIQHNDIUYDOH LFOGQ) ERK L \WHPXP XDMWHQW
WD0 HEIOQAWDDG (L WHPXP XTUMYHGHMNQUDT] H3CESUHADIR G-BUIHADIRY LQERK FDAY QAR D) UHDAG PP XOYHQHAGRP H\Y H SHOHRUBHHIW P LYV E
WHD)JU-IDMLP RQAR D) SUYRAG SOIGFSMI0I QVLGRHIYHI HH LOHIFK FDHIURP \WHO 6& , GFRP H/ MY GDMKURXIK \WHOSSIFCEGISHIRGHIG-G + RZ HYHU Q)
FOSMD0) CLQVLGRHIYH | HHCFARUKGHG UG R WH XQUHDT) HG DSSUHADIRQLY GHWHUHDCHE QRUSD) CEGIVRWHS GYIVHUXQIDWKK WP WD/ U] H3 DG DAKP LQ) DAKHHIG
R DFDBQEL HONKRK LGRHQIYHI HHFCSMIDIDOQH WMVH FOGQ D) PXP XOWYHXQUDT HED5SUHADIRY LOHFK FDH GHAR 0 WHIMGQHACRP H\VY H SHOHRUBHHIW
| \KHFDBXONRQUAXOVLQ DQLGRS DHIQWH CFRXCCARP SCUHG\R WH SUHYRXY TXOWAL WH) XQG UHFRLBY DQLGRUHDHVRKH FOSMI) QY LGRHQAYHI HHOFRXCD, | \KHFDBXDIRY
UAXOVLQD GHFUHDHR \KHHANP DG LGRHQMHI HHRQFCBABR) QY Z KHYFRP SDUHGVR WH SUHYLRXV XD \KH CFRUXO0 RUWHLGRHQWYH | HHRQFDSLMIO) VLY WG R WH
H \WOAR \XFK GFUDH ) RANHVHFRQG XOUMR \WH) XQG LGRS DHG\KH CFFXCORQWKH FDSMIO) QY LGRHQAYHI HHE PLARY 6HH1RM, 2 SHDAG3DUNV
7UDQDRIRVLOWHRMARWHFRQRIEDAG | LDGADOABAP HOMIGFOG-GIQ, WP &RORIGDMS) LOGRLOCB\BAP HOVR \KLV4 XDUM® 5FSRWR)) RP - 4

E $ GMVMGQHAQMHIE HONGFRP HLYGHAQYHAR HOAEFRP HDVGHMP IQHGLODFFREDGFHZ WS 6 * $$3 H FOQQ) WHLP STRR \WHFCSABD) DQVIGFHMYHIHH 0 68 , FRP H
EHIHYHY SUAHQI) DEMMAS GHAQYHUT HAVGFRP HOQGWHUHIIMG SHAMKDUHDP RXQNLY XVH XCDQG DSSURSUDM\KXSSBP HQEDAVFERXUHI RUDDD] LQ) \KH) XV LQDGADD
SHIRP DEFHMGPHWHFDBXOIRQR \WHFCSAB0) QVLGFHMYHI HHLYEDHG RQUHDT HGJ0Q/DOG AN DQGXQUHIT H51 QUYDOHCSSUHADMRQ DG G-BUHADIRD (RHR Z KIFK
DUHLFOGHGLO QAT HONGFRP H + RZ HYHU DOWMARG GHAYHXR HOAFRP HIVDQRQS 6 * $$ 3 P HDKUH DG KRXTS QRAEHFROUGHHG DVDU-STH-P HOVRUGHV
LQHXR HQAGRRP HRURKHHD.QQIVP DKUY SUVHQAMGLQIFFREDGFHZ K8 6 * $$ 3 DG WKRXGSEHUAYLHZ HERQD IQFRQIHRANRQZ WK\VKK 8 6 * $$3 P HDKUBVIQ
DD0] LQJ 0 6& , FRP HVI LQOGADCSHIRP OFH $ UWFRCAGDIROR GHAMIR HOANCFRP HIQTFFREXFHZ WS 6 * $$ 3 W DOWWAG GHAQYHIF HOAFRP HIV GABIGGLOWH
\EEGICERYH

F o $ QWG QHAQYHXR HONGRRP HEH RUMVE] HYLY QHAQYRXR HQANGFRP HDVGHMP LQHGLQDFREXFHZ NS 6 * $$3 H FOQQ) WHIP SSPWR DO\ H SHOAVIGFOGHGIQGHA
LOQYHXR HOAGFRP HOQGWH FDSABD) DQVICGRHORYHI HH O 68 , GFRP HEHDHYHYSUHY DENMG GHAQYHAR HOAGFRP HEH RUAVS] HY/DQGWWHUADAME SHKDLHIP RXQWVLY
XVH XCDQG DBSURSUDM\XSSBP HQBDAVFRAKUHI RUDEDO] LQ) \WH) XQEV| LGDGADOSHIRIP DFHMGRH L WHFDEXOMRQR \WHFCSMN0) CLQVIGRHIYHI HHIVEDHG RQUADT HG
JOQ/ DG GRKHY DG XQUHDT HG 1 QUYDOHCESUHADNRQ DG G-BUHADINRD QRHR Z KIFK DUHLQFOGHGLQ GHAQYHWR HOAGFRP HDQG LU\ H SHOFVLQFOGHGLQ QRN HOVY
IGFRPHP D LGFOGH D H AVAVEE H SHOH Z KLFK LV GRARBD DMIE-VTEGIVR GHAQYHAY HOAGFRP H DG E GH HUHGWY HY Z KIFK DHQRASD CEGIQWHPXUWHMBHIRG
+ RZ HYHU DEWMME GHAQYHUT HOAGFRP HEH RIS H/LYDQRQS 6 * $$ 3 P HDXUHDQGVKRXE RAEH FROUGHIHE DV D UHBORHP HONRUCHNQYHKR HOAGFRP H GHAQYHIR HON
LGFRP HEH RIS H/RURKHUHDLQQIVP HDXUAY SUAHQMGLQLFFREIFHZ W8 6 * $$ 3 DIGVKRXGEHUYEZ HERQD LOFRIHARQZ W\KFK S 6 * $$ 3 P HDXUVIQ
D] LQJ 0 6& , FRP HVI LDCADCSHIRP OQFH $ UWFRGAGDIROR GHAQYHIR HOAGFRP HIQDAFREIFHZ W8 6 * $$ 3 R DOWMAG GHAQYHAR HOAGFRP HEH RUA\Y HY/LY
GHEGGIQWHIEBICERYH
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, QMY HQNVCGHRP H

7RBCLQMUT HAMGFRP HI RAKHWWUHHP RQMVHIGHG- XCH zZov PIR)D P LARQLFUDHIRP \WH P LARQI ROWHFRUINSRAQ) SHIRGR
$ \XPP OV R \KHFKOQH/LOWHFRP SDUIEG! SHIRG CRIYW VDI RTBZ V

7KUHO ROMV( QaH3
-XQH 1 HA&KDQIH
$P RXQW

GRIMW/IQWR\DQGY

%
T
@ T mQo

D 7KHLGFRUDHLQLQMMWNCGFRP HZ D/SUGHSDED DAEXEEGIWR KLIKHUDHIDHBYHYR LGFRP HSURGAQ , QRN HYBRIWNRIR G-EWQYHAY HONV SOMIED RIVAAR L D
GFUDHIQLOMMNDM/ SUP DIO WAXAY |URP GFUDH/IQEHFP DINLQEH LOMMWDM/RQI G DM, QrHIF HYBRWRIR G-EANQYHXY HOV 006 LU \KHQHDAYH
LP SCRWURP , QYHR HYVBRUNRIR G-EWQYHXR HOVRQQRQ CRRUCOXNE/

E 7KHGRUDHIQAYIGHIGIGRRP HZ D/SUP DUO DWXOR D P LARQGFIDHIQAYIGHIGIGRRP HIURP WH) XQAV/ 0 0 SRWRIRARP SIQH/
F 7 KHLGRUDHLOI HHLGRRP HZ DVSUP DU® GHWR DLGRBDHLQ! HHLGRRP HIURP \WWHUH LQDGALQ) DOGSUHED P HR |, QYHAR HYABRUNRIR G-EWQYHAR HON

G 7KHIGRUDHIQWREOQYMAR HOMGRP HIGFOGHARHIP SRR DGHAMGFUDHR P LARQLQFAHIBIQLGARP HARQUGH G GW FRQIMANRUGRQ WX SUP DUO IHDMG\R
FUDHVR L PLORQIQWHKIHHIGFRPHDEG L P LARQLOVKK QYIGHIGLGRP H

([SH

7RECH SHOH/ AR H SHOHZ DYHYI RARHWUHP RQKMVHIGG-XCH ZHH PIMROD  LRUDHIRP P LARQLOWHFRINSRIAQ) SHIRGR
$ PP DY R \KHFKDQH/LQWHFRP SDUIEGSHIRG CRIYW LV DVI RTBZ V

7KUHO ROMV( Qa3

-XQH 1 HA&KDQIH
$ P RXQW

GRMW/1QWR\DQGVY

, QMY

YDHP DDIHP HQVHHY

, RHOYHIFHRQLCARP H

, GRHQIYHI HRQFCEMIDI QY 2 10

* HIHIDCDQG OGP LQVDAYH

, QMODCOEP LQVADRYHVHYLFHVH SHOHY
7RI SHOHVEHRHH SHOHZ DYHY

: OYHUR LGRHQRHI HHRQLGFRP H 2 10 F
7RICH SHOHV AR H SHOHZ DYHY

G mmm O

D 7KHLGFUDHLOLOMIN SHOHZ DVSUP DUO HIWG\R L DOLGRBDHLQDYHLIHERURZ LQIVRAMBIAQ) XVHGWR I XQEDSRWROR \WHIURZ WR WH) XQBI, QMHIE HOV
3RWRIRDGG L DOLGRUDHEZ HIKWG DYH LI HIQMBWADMROWH) XAV XQHXUHG G-ENREQ DARYY GUYHDE, WHIMKOFHR WHO D 1 RAW/LOWH I LXATXOAUR
SOWID RIVHAE DGHUDHEZ HIKWG DHIIHIQMMWADMROWHE BHAVY CAMNY DVGH LGHLOWH/ LTXGW DG DEMICE HRUHNMHRIRQEHBZ.  GXHR GRUDH/
LQEHIKP DINIQEH LOMBMNDM/

E  7KHLGFUDHLQEDHP CRIHP HOWHAY/Z D/DAMEXEEGIVR\KH) XQEW LGRS DHG DH DI HVRBCDAV
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F 7KHGRUDHIQIGAHMYHI HHRQLGFRP H GHAR Z OYHY WVWHUAKOR L DGFUDHIQWHIRWFOBXOAGLRQIHIFHRQFRPHR PIRQOOG L D PLARY
YROQEY SHIP DGHWZ DYHUR LRHYHI HHROLGARP HE\ WHS GYIVHU 7 KHGHRUDHLOWWH I URW FOBXOMAGLRHIYHI HHRQLGFRP HLYDUAKOWR DG-RUBDHIQSUHLGRHYH
I HHQHAQYHXR HONGFRP H

G 7KHIGRHDHLQLGFHMYHI HHRQFCSMIOI CLQ/LY GHRWWHQHATIUYDOHDSSUHADIROR \KH) XQEIVLOMHE HWLIQWHVHFRQG TXOUMR
LHVQHF HWGRPH

1 HAQYHAY HQAGFRP HI RAKHWUHHP RQMVHIGG- XCH GFUDHE\R PIRQRU  SHAKOH FRP SIHG\R PIRQRJ  SHAKDH LOWH
FRUASRAQ) SHIRGR 7 KHGHRUDHLO QHAQYHAR HAGFRP HZ DvSUGH.SDT DAEX\EEGIVE DOLGRBDHLQVRECH SHOH/ GHAR Z DYHY DVGVPAWHGLERYH 7KHSHU
\KDUHG-FUDHLQ GHAQYHXR HOAGFRP HUH GRVKHG-FUDHIQ GHAQYHAR HOAGRRP HOWUWHLP STAWR DGHRUDHLQWHZ HIKWWG DYHIDI HVKDUA RAMBAQ) FRP SOHG\R WH
WUHP RQMVHIG-G-XCH SUP DUO GHR\KDW/EXUFKDHEE \KH) XG5 SOMDI RIVANR Q7 KDWY/ IMKHG\WURKI K \RHQYIGHIG UHOQYHWY HOABDQ LOHIFK FDH
MGFHWHEHILQQQ) R WHFRP SOUIEBISHIRGR \WHSURA HIU 1 HAQYHXR HOAGRRP HRQDSHAKTUHEDLY | RAKHWUHHP ROMYHIGHG-XQH IGFOGVD SHAKDH
LRUDHLQLQYHAR HOMGFRP HFRQUGHIHE GWFRQAMARUGRQ UHAXUIQ) LQDMUHZ KHDFRP SDHGWR SURU HIU DVGVAXWHG CERYH

$ENVMG 1 HVQMAF HOVERP H

$ GMVMG QHAQYHIE HAVGFRP HI ROKHWUHHP RQMYVHIG-G-XCH GFUDIHE R PIORQRU  SHAKOH FRP SIHG\R PIORQRU  SU
\KDH LQWHFRUMGRBQ) SHIRGR 7 KHGFUHDHLO DEWMAG GHAQYHAR HOAGFRP HZ DVSUP DO GHR\WHVEP HI CRRY QVAXWWHS CERYHI RAKHFKDQI HLQ QHAQYHXR HOA
LGFRP H BXW] FOGQ) \WWHQHI DAYHLP STRAR \KHLGFU-DVHLOQWKHFCSLN0) CLQVLGRHUYHI HHEFRUXDD 7 KHGHRUDVAHLQ DENVMG GHAQYHWY HOAGFRP HSHMDUHUH GRVWHGHRUDH
LQ DEWMAG GHAQYHAR HQAFRP HDQGWHLP STRAR \KHGHFUDHLQZ HIKWMS DYHDIH\KOU/RAMBGECY | RAMHWUHHP RQMYHIGG- XCH DVQVPXWHGLERYH 7KH

GHUHDHLQ DEWWMG GHAQYHIR HONCHRP HRQD SHMDUHEDY LVO\MUD SHIMDUH LARBDHLQLOYHWR HOACFRP HFRQUGHIHE GIW FRQUMMNRUCRQ UHRXULIQ) LOCDMH DV
AWPXWHGERH

1HBHX HG* DQ
$ PP OV R \WHSUP DY FRP SRHQWVR \WH\REOGHADD HSJDQROIQMAR HOVR P LEIRQI RAKHWUHP RQMYHIEG- XCH LVDVIRTBZ V
7KUHHO ROMV( QGHE- XCH
) XQ( [IW 300AD( [ W 5 KRR/ 2\WH D 7RED
R 3RUARIR R 3RARIR R 3RUARIR
1HN DQ / RW &RP SDQHY 1HN DQ / RW &RP SDQHY 1HN DQ / RW &RP SDQH/ 1H¥ DQ /RW  1HN DQ / RW
CRODWIQWR\DQGV
3UYDM/ ROQSRWRIR 2 2 2 2
/00 SRWRIR 2 2 2 2 2
0 LG3BI0 DN/BRWRIR 2 2 2 2 2 2 2 2
2 \WHBRWRIR 2 2 2 2 2 2 2 2
2 2

D 2 \WHRMW LGFOGHYWDT) HEJD.Q/DOGBWHYI URP WIIRNRQYLOYRVQ) VHYHQ SRINRIR FRP SDQHYZ KIFK DUHQRAFRQUGHIHG\R EHVLI QU LEDQAGEYIGOI RUQWH
DIJUIDM



7CEBIR

1 H/8 QU-D H3$ SSUHADINRQ

$ PPN R WHRBOHAXQUHDT H5D5SUHADINRQR P L@RQI RAMHWKUHHP RQKVHXGEHG- XCH VDVIR®Z V
7KUHO ROMV( QaH3- XCH
3WYDM 0 LG36!
/' RQ /00 D 0 DINHW 2 \WHJ 7RED
LQWRADQGY

$ FFRXQIMY BYHIDYR QHAXQUDT HG CESUHADIRY G-BUHADIRQUHFRIQ] HELQSURY
SHIRG/GHWR GHAHDD HG JOQV LGFRP H GWHVUFRIQ] HEGAUQ) WHPXUHVBHIRG 2 2

1 HAXQUDT] HECSSUHADIRY G-BUHADIRY UHDMY \R SRMRIR LQYHAR HON
7REOH/XQUHIT H3CESUHADIRY G-BUHADIRY UHDMY \R SRINRIR LQYHXR HOV

D ,FOGVXQDT HEOESWHADIRORY /0 0 SRWMRIR QYWY HOVDQGXQUDT HSG-BUHADIRQRY /0 0 SRUMRIRLQYHAR HON
,GRPHTO WY/

0 6& ,FRP HVIGFRP H\E} HVIGFOIGHH AVAVY H SHOHDAD 6,) DG HEHDODE WIMLGRRP HOQGRAHAS] H SHOHYDARH7 L] CEGI6XEMADUHY 0 6,) KDVHBRMS\REH
WDMSIRUS 6 |HEHDOGRP HVEf SXIBRM/DVDS,& 0 6,) W] CEBILGRRP HIGFOGAAKHY CEGILGFRP HIHHDMGE 0 6,) DOGRHMIQR IWAKBMGDUHY IGFOQQ) \WH
BWKPMUIHGEXEMADUHY Z KUK DUHWHDMG DY/ QMU DLGHG HOMYI R SXBRAY $ VDUAXOWR IWLOYHAR HOATRIYNY DOGAYIGHIGSRIR DOGLRMYMEY 0 6,) LRI HEHID
H AVHWE RQIWHIP DG XQAMMEXMG\E] CEGILGFRP H 7 KH7 0 CEGI6 XEMG DUV LGRXUI HEADODGE WIMLGRRP HOQG RAHA] HYUHDMAGAR GHAQMY HOWGFRP HUAKXANY) | URP
WH7 [} CEGI6 XEMADUAALOMNE HTRNY 7 KHH FAVAVY H SHOHLGRUDHI RARHWUHHP ROMVHIEHG-XQH Z KHOFRP SOHG\R WHSUR A HOULY GXH\R DQLGRUHDHLO
WHHANP DMGXQEMUEAGY CEGILGFRP HDVD 6,) ZKIFK DG HEDAD  UDM 7 KHQHAQYHUR HOAGRRP HUHIDAG | HEHDODQG WBMLGRRP HOQGRMHA H SHOHVIGRUDHIRU
WHWKUHHP RONVHIEHG-XCH Z KHQFRP SOHG\R WHSUR LA HOULY GXHVR LGFUHDHY LOWS CEGIGHAQYHAR HOAGFRRP HDAKH7 [ CEGIGXEMADUH/

7 KH70 CEGI6XEMGADUHYDOR LR HVRQUHT H3JOQ/ QKA DOGXQUHDT] HEDSSUHADINRD GHBUHADIRY 7 KA HY/Z LQIFKDQI HRYHMP HOHWR FKOQIHVLQWH
YDODMRY/R SRMRIRLQYHAR HOVDQG WD H5JDQYDQGERRAY LQHIFK FDH ROLQYHAR HONRZ GHGE! \WH 7L} CEGIGXEMADUH/

1 HWVGRUDHIQL B \WHIVS HXEIY 1URP 2 SHDIRYY

7 KHQUAFUDHLQ GHADXHN UK | URP RSHIDNRQY| RMHWNUHHP RQMYHIGHE- XCH Zov PIIRQRU  SHMKOH ARP SIUGW P LORQ RU
SHAKDUH | RAWHWUHHP RONVHIG-G-XCH 7 KHVEEGVCERYHSURVIGHDVKP P O R \WHU-DRQY| RAWHAKDQIHLO GHACFUDHLQ GHADAHN UK |URP RSHIDIRY/
I RAWHWKUHHP RQMVHIGHG- XCH DVFRP SDUHG\R WH\KUHHP ROMVHIGHS- XCH
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&RP SDIMVRQR WHM P ROKVHXG-G- XQH DG

6HNVRIN EHBZ LVDFRP SIUMRQR \WHUAXOVR RSHIDIRQY DG DUFRGAADIROR GHALYHXR HAGFRP HVR DEWMAMG CHAQYHAR HAGFRP HOQG\R DOMMAMG QHV

LOYHWR HQAGFRP HEH RIS HVI RAWHM] P ROMVHIGHE- XQH DG

7RBCLOME HWGFRP H
7RECH SHOH/ GHAR H SHOHZ DYHY
1 HAQYHWY HQAGFRP HEH RIH\E] B/
([AWHW H SHOH
) HEH.DODQG WIMLGFRP HOQGRMHAY H SHOAY
1 FAQYHKY HOAGFRP H
1 HAIDT H3J0Q ®W
1 HAXQUADT) HG DSSUHADIRY
, GFRP H\ BEHH IWSIRYIVRQ RQCHAMDT H3J00Q QW DIGCHAXQUDT H5
DSSUHADIRD

1 FACRUDHIQGHADXHVUAXENY | URP RSHDIRY/

1 FAQMHWE HOMGFRP H

, GFHYHI HHRQFCEMIDIIQY D

$ GAVMG QHNQYHIE HOMFRP H E

([ AMASE H SHOH

) HEH.DCDQG WDMIGFRP HOQGRKHA] H SHOHY

$ ARG GHAQYHWI HONCFRP HEH RUH\E HY F

1 FNQYHWE HQMGRP HSHKDWE %DUF DIGAOWMG

$ GVMG QHAQYHWY HOAGFRP HSHWKDU - %DUF DQGAOMS E

$ VMG QHAQYHWY HOAGFRP HEH RIS H/SHMKD?  9DMF DOGAOWS F

10 1HVWKDOQH QAW HIQQIXO

6l 0 ROWV( QGG
-XCH 1 HA&KDQIH
$P RXQW
CRUIWVIQWRADY
10
10
10
61 0 ROMV( Q&G
-XCH 1 HARKDQIH
$P RXQW

GRIMW/IQWRADQGV H A-BWSHUMKDLHDP RXQNV

2

10
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D 3XUXCQMRWHS GIMRY $ JUHP HIAMKHLGRHIYH | HHRQFDSMID) QYL GHAMP LGHE 005 SD CEGIVR\WHS GYMAULQOWHILY U 0Q DVR \WHHGR! HIFK FOBQED HOU 7 KLVI HH
HDOM D R \WH) XQEVLGRHQIYHI HHFCBMIDIOQ Z KIFK LV FOBX@AGDAH) XQOI L P XOIYHGABDT HEI0Q/ AR D) UHDMQHAGRP H\ H SHOH P LYV
L PXP XOMHXQUDT H3G-BBADNRY GHAR DY UHDMGLGFRP H\VY] EHHIWDQGH FOQQ) D) XQUADT H3CESUADMRY P IOV E \KHDIJWIDMIP RQAR D) SUHMRAO
SOGFEMIDI DOV LGRHMHI HH LOHIFK FDHIURP WHO 6&: , GFRP H/ M) CDMWURX] K \KH CESTFLEGIFOBOEIN UGG , QOFFREDGFHZ WS 6 * $$3 DMWHHIGR HIFK
UBRCY SHIRG \WH) XQGHANP Db/AKHFDSMI0) DOV LGRHQAYH ! HH DQG DEXVVKH DRG0 RAWHI HHEDHG XSRODK. SREHIFDOITXEIROR WIQHXE HYBRWRIR DARH
WHPXUWHNTOIUYDOH 7 KHIH RH WHFDBXOMRQR \WHIFFUOCHDOW D R \WH) XQBIVPP XOWHRADYHIQHNOIUYDOH LFOGQ) ERK L \WHPXP XDMWHQW
W0 HEIOQAWDDG (L WHRXP XTUMYHGHMNQUDT] H3CBSUHADIRQ G-BUIHADIRY LQERK FDAY QAR 0 UHDAG PP XOYHQHAGRP H\Y H SHOHRUBHHIW P LYV E
WHD)JU-IDMLP RQAR D) SUYRAG SOIGFSMI0I QVLGRHIYHI HH LOHIFK FDHIURP \WHO 6& , GFRP H/ MY GDMKURXIK \WHOSSIFCEGISHIRGHIG-G + RZ HYHU Q)
FOSMD0) CL.QVLGRHIYH | HHDARUKGHG UG R WH XQUHDT) HG DSSUHADIRQLY GHWHUHDCHE QRUSD) CEGIVRWHS GYIVHUXQIDWKK WP WD/ U] H3 DG DAKP LQ) DAKHHIG
R DFDBQE HONKEK LGRHQIYHI HHFCSMIDIDOQH WMVH FOGQ DY PP XOWYHXQUDT HED5SUHADIRY LOHFK FDH GHAR 0 WHIMGQHACRP H\VY H SHOHRUBHHIW
, | \KHFDBXONRQUAXOVLQDQLGRS DHIQWKH CFRXCCARP SCUHG\R \KH SUHYLRXY TXOWAL WH) XQG UHFRLGY DQLGRUDHVRKH FOSAMI) DOV LGRHOAYHI HHDFRXCD, | \KHFDBXDMIRY
UAXOVLQD GHFUHDHR \KHHXNP DG LGRHQMHI HHRQFCBABR) QY Z KHYFRP SDUHGVR WH SUHYLRX XD \KHCFRUXO0 RUWHLGRHQWYH | HHRQFDSMIO) QYL WG R WH

H \WAR \XFK GFUDH ) ROWHM] P RQMVHIGG-XCH WH) XQGLQRUHDHG\WH CFROCCRQWWH FLEMID) DOV LGRHQMYH HHE P LR 6HH1RM, 2 5HDWME3DUNV
7UDQDRIRVLOWHRMARWHFRQRIEDAG | LDGADOABAP HOVMIGFOG-GIQ, WP &RORICDMS) LOGFLOCB\BAP HOVR \KLV4 XDUM® 5FSRWR)) RP 4
E $GMVMGQHAQMHIE HOAGFRP HLYGHAQYHAR HOATFRP HDVGHMP IGHGLODFFREDGFHZ WS 6 * $$3 H FOQQ) WHLP STRR \WHFCBMBDI DQVIGFHYHIHH 0 68 , FRP H

EHIHYHY SUAHQIM) DEMMAS GHAQYHIT HAVGFRP HOQGWHUHIIMG SHAMKDUHDP RXQNLY XVH XCDQG DSSURSUDM\XSSBP HQBDAVFERXUHI RUDDD] LQ) \KH) XV LQDGADD
SHIRP DEFHMGPHWHFDBXOIRQR \WHFCSAB0) QVLGFHMYHI HHLYEDHG RQUHDT HGJ0Q/DOG AN DG XQUHIT H 1 QUYDOHCSSUHADMRQ DG G-BUHADIRD (RHR Z KIFK
DUHLFOGHGLO QAT HINGFRP H + RZ HYHU DOWMARG GHAYHIR HOAFRP HIVDQRQS 6 * $$ 3 P HDKUH DG KRXTS QRAEHFROUGHHG DVDU-STH-P HOVRUGHV
LQHXR HQAGRRP HRURKHHDQQIVP DKUY SUVHQAMGLQIFFREDGFHZ N8 6 * $$ 3 DUGWKRXESEHUHYLHZ HERQD IQFRQGHRANRQZ WW\VKK 8 6 * $$3 P HDKUBVIQ

DD0] LQJ 0 6& , FRP HVI LQDGADCSHIRP OFH $ WFRGAGDIROR QHAMIR HOANCFRP HIQTFFRUEXFHZ WS 6 * $$ 3 W DOWWAG GHAQYHIF HOAGFRP HIY GABIGGLOWH
\EEGICERYH

F o $ QWG QHAQYHXR HONGRRP HEH RUMVE] HYLY QHAQYRXR HQANGFRP HDVGHMP LQHGLQDFREXFHZ NS 6 * $$3 H FOQQ) WHIP SSPWR DO\ H SHOAVIGFOGHGIQGHA
LOYHXR HAGFRP HOQGWHFDSA0) DQVIGRHORYHI HH O 68 , GFRP HEHDHYHYSUVHY DEWHG GHAQYHKR HOAGFRP HEH RUHAVSE HY/DQGWHUADAMS SHKDUHIP RXQWVLY
XVH XCDQG DBSURSUDM\XSSBP HQEDAVFRAKUHI RUDEDO] LQ) \WH) XQEV1 LGDGADOSHIRIP DFHMGRH L WHFDBXOMRQR \WHFCSMN0) CLQVIGRHIYHI HHIVEDHG RQUADT HG
J0QV/DQGGRKAY DG XQUHDT H3 1 QUYDOHCBSUHADNRQ DG G-SUHADIRD QRHR! Z KIFK DUHLQFOGHGLQ GHAQYHKR HOAGFRP HOQG LU\ H SHOFVLQFOGHGLQ GHAYHIR HONY
IGFRPHP D LGFOGH D H AVAVE H SHOH Z KLFK LV GRARBD DMIB-VTEGIVR GHAQYHAY HOAGFRP H DG E GH HUHGWY HY Z KIFK DHQRASD CEGIQWHPXUWHMBHIRG
+ RZ HYH DEMWMME GHAQYHUT HOAGFRP HEH RIS HVLYDQRQS 6 * $.$ 3 P HDUXUHDQGVKRXE RAEH FRQUGHIHE DV D UHBORHP HONRUCHAQYHKR HOAGFRP H GHAQMHIR HON
LGFRP HEH RIS} H/RURKHUHDLQQIVP HDXUA SUAMHQMGLQLFFREIFHZ W8 6 * $$ 3 DOGVKRXGEHUYEZ HERQD LOFRIHARQZ M\KFK S 6 * $$ 3 P HDXUWIQ
DD0] LQJ 0 6& , FRP HVI LDCADCSHIRP OJFH $ UWFRGAGDIROR GHAQYHR HOAFRP HIQDAFREIFHZ W8 6 * $$ 3 R DOWMAG GHAQYHR HOAGFRP HEH RUA\Y H/LY
GHEGGIQWHIEBICERYH
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, QMY HQNVCGHRP H

7RBCLQMUT HIVGFRP HIRAWHMI P ROMVHIGHE-XQH ZD/ PIMR)D  LFWDHIRP \KH P LAIRQR RO/ HOACGFRP HI RUWH
FRUMSRIEQ SHIRGR 7 KHIRTRZ LI \EEGISURVIGH/D\KP P DY R \WHFKOQ) HYLOWWHFRP SDUTEG SHIRG TR

61[ 0 RQMV( QGH3
-XCH 1 HA&KDQIH

$P RXQN
GRIMWVIQWR\DQGY

%
I
@ Tmmag

D 7KHLGFUDHLQLQMINACFRP HZ DvSUGH.SDID DMIEXIEGIR KL KHUDHIIHGYHYR LGFRP HSURGHACQ , QrHAY HYBRINRIR G-EAQYHAR HOV SOMD® RIVHAR L D
GFUDHIQLOMMANDM/ SUP DUO WAXAY |URP GFUDHVIQEHFP DNIQEH LOMMWDAM/RQI GO UDM, QrHXF HYBRWRIR G-EWQYHXF HOV 006 LU \KHQHIDYH
LP SCRWURP | Q/HWR H/BRUNRIR G-EWQYHXR HOVRQ GRQ CRRUCOXNIMY

E 7KHGRUDHIQAYIGHIGLERP HZ D/SUP DUO DWXOR D P LARQGFIDHIQAYIGHIGIGRRP HIURP \WH) XQAV/ 0 0 SRWRIR FRP SIQHY

F 7 KHIGRUDHLOI HHIGRRP HZ DVSUP DU® GHVR DLGRBDHIQ! HHLGFRP HIURP \WWHUH LQDCALQ) DOGSUHED P HMWR GHEWQYHIR HOV

G 7KHIGRUDHIQWREOQMAR HOMFRP HFOGYDHWFUDHR P LARQIQAHMIQLGFRP HFRQUGHHE GWFRQMMMRUIGRQ UAXUKY  SUP DUO GHWR L D
P LARQLFUDHIQWAK I HHIGFRPHOG L D P LARQLGASDHIQWKK GYIGHIGLGRP H

([SRH/
7RECH SHOH/ GHAR H SHOHZ DYHY |RARHM] P RQKVHIGHG- XCH ZHH PI@RQD  IGFBDHIURP P I@RQIQWHFRINSRBQ SHIRGR
$ WP POV R \WHADQYH/LQWHFRP SOTEGISHIRG CRMW VDI RTBRZ V

6l[ 0 RONV( QGG
-XQH 1 HA&KDQIH
$P RQN

GRIDWVIQWR\DQGY

, QMY
%DHP DDIHP HOQVHH
, FHOYHIFHRQLCARP H
, GRHQIYHI HRQFCEMIDI DY/ 2 10
* HIHIDCDQG OGP LQMDAYH
, QMODCDEP LQMADRYHVHYLFHVH SHOHY
7RECH SHOHVEHRHH SHOHZ DYHY
© OYHUR (GRHOMYHIHY 2 10 F
7RICH SHOHV AR H SHOHZ DYHY

® T mo

D 7KHLCFUDHLQLOMIMN SHOHZ D/SUP DUO UHDMG\R L DOLGRUDHLQDYHDIHERURZ LQIVRAREGEQ) XVHG\R I XQEDSRMRQR WHIURZ MR \WKH) XQO, QrHIE HW

3RWRIRDGG L DQLQRUDHEZ HIKWG DYH LI HIQMBWADMROWH) XQOIVXQHRXUHG GHEWREQ DARQY GUYHDE, \WHIMKOGFHR WHO D 1 RAW/LOWH I LXATXOAUR

SOWID RIVHNE DGHUDHEZ HIKWMG DH DI HIQMMMADMROWHE UHAVY CAONYGHWER L G-RUDHVIQEHTKP ONIGE LOMMWNDM/DG L DG-FUDHRWH
CESIFCEGILQMIMADM\EIDG UAKEY |URP \WHLP HIGP HOWR \KHE39 ) DOV IQ0 DK DVGHLQHGLQWH/ [TXGW DQG&DSMICE FRXUFAFRIRQEHBZ
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E 7KHLGFUDHLQEDHP DEIHP HWHY/Z D/SUP DU® WHUAXKOWR \KH) XQEVLGRSDHG DYH DI HWRBCDAHN SOOI R IV \WHEHH WR \WHEZ HUEDHP DEIHP HWHH
SHAHQEIHI RAKHI XTXOWULQWHI LIKDOMMR FRP SDUHG\R \WHEHCH WRUD SOMDOTXOMMULOWKH | LIXATXCUMUR D/DUAKXOR WH) XQAVHIY LORWH
$ GMRY $ JUHP HZ LK \KHS GV HI HARYHXSRQWHO 6& , GFRP H/ LMY

F 7KHGRUDHIQIGAHOMYHI HHRQLGFRP H GHAR ZOYHY WVWHUAKOR D P LARQYROQBY SHIP DCHMZ DYHUR LGRHWYHI FHRQLGFRP HE\ \WHS GYIVHU SDMEED RV
B DQLFUDHIQWHIRWFODXOMIFHOMHI HHRQIFRPHR P LAIRY 7 KHLGRBDHLIQWHIURW FOBX MG LGRHQRHI HHRQLGFRP HLYDUAXOR FKDQIHAR\KH
| GRHOAYHI HHRQLGARP HFDBXMIRQXQEHHS GMRY $ JUHP HOASDUID RIVAN DGHRUHDAHLQ SUH LGRHAYH HHGHAQYHT HNGFRP H

G 7KHIGRU-DHLQWHFDBAB DQULGRHMYHI HHLY GHR WHQHNDUYDOHISSUHADNROR \WH) XQEVLQMIT HOVIQWHM] P RQMYVHIG-XCH

1 HVQHT HVGFRP H

1 HAQYHIY HOAGFRP HIROWHM] P RQMVHIGHG-XCH GRIDHE W PIIRQRJ  SHKDWH FRP SOHG\R GHAQYHMY HOAGFRP HR P LARY
RJ  SHMWDOH IROWHFRINGRIEQ SHIRGR 7 KHGHFUDHLQ GHAQYHIR HOAGFRP HZ DvSUP DU DMIBXABEGNR\WHLGFWDHGH SHOHY/ SDMDD RIVAAE \KH

L GRU-DHLQWREOLQYHAR HOMEFRP H HIFK DVAVPARHEERYH 7 KHSHMDUHGHRU-DHLQ QAR HAGFRP HUH GRMNHG-RU-DHLQ QAT HOAGFRP HONMAKHLP SCAAR D
GHUDHIQ\KHZ HIKWMG DYHID) VKD RAMBEQ) FRP STHG\RWHMI P RQMVHIEHG-XQH SUP DUO GHER\KDWH/WEXUKDHEE \WH) X5 SOMDD RIVHR QG
KDY/ MG \RURKIK \KHO 68, , FRP H2 11 HIQ) DOG\KHQYIGHIG UHQYHWY HABDD LOHTFK FDHMGFHWHERILQQQ) R \WHFRP SDUEGISHIRGR WHSUR HOU 7 KHGFUDHIQ
CHAQYRAR HQAFRP HRQDSHAKTUHEDAV VD \MUD SHAKDHLGRU-DHLOLQYHAR HOMFRP HFRQUGHIHE BWFROAMMOARUGRY UHAXUIQ) LODMM D/AVPXWHGIERYH

$OMING 1 HYVQMIR HOWGRP H

$ GVMG QRN HALGFRP HIRUKHM] P ROMVHIGHG-XCH GRIDHE R PIIRQRU  SHUKOH FRP SIHG\R PIIRQRJ  SHUWOH
IQWHFRINERAQ SHIRGR 7 KHGHFU-DVHLO CEWMMMG QHAQYHIE HMGFRP HZ DVSUP DUO GHWRWH\LP HI CRRLY QVFXWHE CERYHI RAKH FKOQ HLQ GHAQYHR HOV
LGFRP H BXW] FOGQI \WWHQHIDAYHLP SCRAR \WHLQFU-DVHLO\KH FCSMB0) DOV LGRHUYHI HHCFRUD 7 KHGHRU-DHLQ DEXVMG QAW HOAGFRP HSHMDUHUH GRVWHGHRUDH
LQDIWMAG GHAQYHAR HOAGFRP HOQGWHLP STRAR \WHGHFUDHLQZ HIKWMS DYHDIH\KDUWA/ RAMBGECQY | RAKHWUHHP RQMYHIGG- XCH DVAVRPXWHGLERYH 7KH

GHRUDHLQ DEVMAG GHAYHR HOACFRP HRQDSHADHEDIYLYO\MUD SHAKDUHLGR-DHLQLQYHAR HOMTFRP HFRQUGHIHE BIWFRQAMNRUGRY UAXUIQ) LODMM D/
APAHGIERH

1HBHI HE* DQ
$ \XPPOY R \WHSUP OIY FRP SRHOVR \WH\RBOGHASDT HSJOQRQLQMAR HOQVR P LARQIRAMHM] P RQMVHIGHE- XCH VDVIRTRZV
61[ 0 RQMV( QEHG- XQH
Y XQ [ W 300MDQ( [ LW 5 FAKRXUR/ 2\WH D 7RED
R 3RMARIR R 3RUARIR R 3RUARIR
1HM DQ / RW &RP SDQH/ 1HM OQ / RW &RP SDQH/ 1HV DQ / RW &RP SDQH 1H¥ DQ / RW 1HV OQ / RW
CRODWIQWR\DQGV

2

o
o
N
N
[ IR U NI )

[N B )

D 2 \WHRMW LGFOGH/WDT HEIO.Q/DOGEWHYI URP WIQIAMRY/LQRNMGQ)  SRMRIR FRP SOQHYZ KIFK DUHQRAARQUGHHGWR EHVLI QU LFDQACE VGO RUQWH
DIJUIDM
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1 H/8 QD H3$ SSUHADINRQ
$ PPV R \WH\REOGHAXQUDD HSOSSUADIRQR P LAIRQIRMKHM P RQMVHIGHG-XCH VDVIRBZ
61 0 ROMV( QGHG- XQH
3UYDM [[pleed)]
/ RQ /00 D 0 DNV 2 \WH 7REO
IQWRADGY
$ FFRXQIMY BYHIDYR QHAXQUDT HG CESUHADIRY G-BUHADIRQUHFRIQ] HELQSURY
SHIRG/GHWR GHAHDD HG JOQV LGFRP H GWHVUFRIQ] HEGAUQ) WHPXUHYVBHIRG 2 2
1 HAXQUDT] HECSSUHADIRY G-BUHADIRY UHDMY \R SRMRIR LQYHAR HON
7REOH/XQUHIT H3CESUHADIRY G-BUHADIRY UHDMY \R SRINRIR LQYHXR HOV
D ,FOGVXQDI HGIBSWADIRORY /0 0 SRWRIRLQYHAY HOVDIGXQUDT HSGBUHADIRQRY /0 0 SRWRIRLQYHAR HON

FRPHTO W/

0 6& , FRP HVIGFRP H\] HVIGFOGHH AVAY H SHOHDAD 6,) DG HEHIDODGE WIMLGFRP HOQGRAHAE] H SHOAVDARH7L] CEGI6XEMADUHY 0 6,) KDVHBRMG\REH
WDMSIRUS 6 |HHDOGRP HVEf SXLBRH/DVDS & 0 6,) WS CEBILGFRP HIGFOGHAKHY CEBGILGFRP HIHHDMGE 0 6,) DOGRHMIQR IWAKEMGDUHY IGFOQQ) \WH
BWKAMUIHG6XEMADUHY Z KIFK DUHVW-DAG D/ QM DE-GHOMEY I RAE SXSRAY $ VDUAKOR IWIQHXR HOAZRMWA/DQGAYIGHGSRIA DOGORMYMAY 0 6,) LRI HEHID
H AVAVE ROLWHANP DG XQEMUEXAGAY CEGILGFRP H 7 KH7 0] CEGI6XEVGDUHYLGRXU HEHDODOG WM LGRRP HDQGRAHAR] HY/UHIAMG\R GHAQYHAR HOACGFRP HUAXKANY | URP

WH7 [} CEG16 XEMGADUHALQMNT HWRNY 7 KHH FAVAVY H SHOHIROWHM] P RQMYVHIEG- XCH Z DVUHDAYHD XQFKOQIHEZ KHQFRP SOUHG\R\WHSURU\ HOUDYD
UAXOR UHDAHD FROMMINBYHYR HXIP DG XQEMMEXAGY CEGILFRP HD/D 6,) ZKIEK MG HGDAD DM 7 KHLQRBDHG GHACQYHKR HOAGFRP HUADAG | HEHDCDQG DM
LGFRP HOQGRKHAY, H SHOMYIRAWHMI P RQMYVHIGHG-XCH Z KHYFRP STUHG\RWH SURU HOULY GAHR LGRBHDVHY L] CEBI GHAYHIR HOAGFRP HDARHT7 ] CE®
BXEMADUH/

7 KH7] CEGI6 XEMADUH/DOR IGRXU] H/RQUHDT HEJ0QY GWHY DOGXQUHIT H3CESHADMRY GHBUHADIRY 7 KRS HYZ L@FKOQIHRYHMP HGHWR FKOQIHVIQWKH
YDODMRY/R SRMRIR LQYHAR HOVDQG WD H5JDQYDGERRAY LQHIFK FDH ROLQYHAR HONRZ GHGEL \WH 7L} CEGIGXEMADUH/

1 HWVGRUDHIQ L B \WHVS HXEIY 1URP 2 SHDIRY/

7 KHANGRUDHLOQHADMHIVUAKANY |URP RSHIDIRQYI ROMHM P ROMVHIEHG-XCH zo/ PIRQRU  SHMKOH FRP SHG\R PLAR) RJ
SHAKDUH |ROKHMI P RQMVHIGHG-XCH 7 KHVEEGVCERYHSURYVIGHD\KP P Y R \WHUHDRQY| RAKHFKDQI HLQ GHAFUDHLQ GHADKHVUAXAIY |URP RSHIRQ/ | RAWH
V[ P RONVHIEG-XCH DVFRP SDUGVRWHM] P ROMVHIGG-XCH
1,48, ,7<$1' &$3,7$/ 5(6285&( 6

&DK) GZV
) RAKHM] P RQNVHIG-G-XCH 0 6& ,FRP HWOD HSDQHACFUDHIQFDK DGADK HXAYDBOVR ~ PLAIRY ZKIEK VWHGHAMKOR P LAIRQR FDK

XHGIQRSHDMY CAYMWAYD)G  PLARQR FDKSIRYIGGE |I((DIRQ) DRV

7KH  PLAORQR ADK XVHGLQRSHDMY CRAYME/UAKXEMESUP DU [URP FDWK XVH/ARBIG) P LARQI RUKHIXQEQ) R G DQGI RIBZ. RQSRUNRIR LY HW
SOWID RIVE L FDK SURFH-BARBIY P LERQIURP WHUED P HQVR G-EVIQYHUAR HQVDQG\OBVR DOGUHMOR FLBMIO URP. HIXW LQYHUR HON L FDK I BZ
JHHDMGIURP RSHIDIY SUR IWHIGHE\RBIQ) P LAIRY Z KLFK LV HACQYHWY HOMGFRP H H FOGQ) WHQRQFDK HIFRVR GH HIHG\E HY/ \WHIFFUAROR XQHHGLGRRP H
3,. QMR H PXP XOIWYHAYLGHIB/DUGWHIP RMY DMRQH SHOHIRUGH HIBGILQDGAQ) FRIWOGG LWL P LARQIQGHAFDK XVHVUHDNG\R FKOQ HVLQRKHUDAHN DG
EONY
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7KH  PLORQR FOKSRVIGGE |I((DAQ) DRV SUCASID FRMMAMGR P LARQLQQHNDK SURFHHG/I IRP \RHIMBOGRHR \WWHO D 1 RAV D/
GHIQGEHRZ SOOI RIVAA L P LARQLOQHAFDK D P HQVRQWH& UHAVY CROWY (L P LARQLOFDK AYIGHIB/SOGWR WRNGRTHY  1LL P LARQIRU
WHUBXUKDH/R FRPPROWEANDOQEG LY P LARQIRMHSD P HAR GHHWHGI LQDCAQ) FRWV

&DSWUCh HRXAUAV

$VR -XH 0 6& ,FRP HKOG P LARQLQFDK DG AWK HIXLYDBWOG P LARQR XQOHEFOSIAW XQEHAWHE UHAVY CROMAY Z KIFK WH) XQG
P DQIEEQ/AR \XSSRIWWQMHI HOAIGG RSHDMY) CRIYMAY $ VR -XQH WH) XQBVQHADXHMWDOH 31$9° \REBG P LOR) RU SHAKDH

$VR -XH 0 6& ,GFRP HKIG P LARQRAMBAQ) DG P LAIRQR XQALY QFRP P W HVXQG-UWI G UDAMP XGM HIUWYRYLQ) FUHAWLAMON
WH: &RSRIDM) CHON DQG \WURKIKO 6,) ) XQAQ) KOG P LARQRAMNRAQ) DG P LARQR XQALY QFRP P W HOVXQEHIWASHADOSXUSRH YHUEBI BAYROQ)
FU-GWIOAON WH639 ) DALMY ERKR ZKIFK C5SUH P DMGI DUYDOH $ YOMELQW XQGEHMHE BHEVY CAONYIV\NEMAMR FHISIQGYH DHOGG ERURZ 1Q) EDHIOP MIMRY/
FRYHIDQWV UHSRMY) DG RMHUBHNXALHP HONVPXKEP DY [ RMP L OUFUHIWDAMMzY

2.Q) HLDW 0 DQBWHINBRNGHG0 6& , FRP HZ W DUHYRYIQ) IHR FUHAVEXXOQMR DQ8 QHRXUHGS HYRYLQ) 3URP IMRY 1 RM DVIP HIG5 UANBIMGRU
RAHZ WHP RALLHG WHE0 DQ6WHYY CROW DQG \RIHMHLZ W\KHE39 ) CRLON DIG\WH&RSRDM) CAON WH &UEW CAOMY  Z KIFK PXUH® SIRYLGHI RUERIRZ LQIVXS
W P LAIRQ %RURZ LQIVXQEHAKHO DIQ6WHVY CAON B-OUQMMMDADUDMR 62) 5 SOV VEMAMRD  62)5 IGRUDGGPDMAHIQ' HHPEHU  $YDOE®!
ERURZ LQIVXQEHWHO DQBWWHVY CROW DH\XEVRARD QROXVHIFH 7 KHERWRZ LQIVXQEHAKHO DQEWHH/Y CRAON DUHXQHXUS $ VR -XCH WHHZ HHQR
ERURZ LQIVRAMBRAQ) XQEHAHO DIQEWHY CRAW

) RUIXUKHULGQ RUP DARQROWH& UHAYY CROMY LGFOAQ) N WP VDG LDIADOFRYHION HHHARLRM' 2 ' HEAQWHRMARWHFRQRIEDAS | LDADOWMIM HOW
(FOGGIQ,WP  &RORIEDM) LODADCB\BM HOVR WIVA XOWM® 5 HERWR)) RP 4

,Q0 DK WH) XQGIWKHG P LARQLQDI I W DMSUCASTOIP RXQIR 6HIH/S 1 RM/GHO D WH:0 D 1RM 7 KHRAMBQEQ) DIJWIDM
SUCFSDOIP RXQAR \WHO D 1 RMW/ZD/ P LRQDVR -XH ) RUP RIHLQ RUP DIRQRQWWHO D 1 R LFOGQ) NH \WP VOG5 LGDGADCFRYHION WHHU
WIRM 2 ' HEAQWHCRMARWHFRQRIEM LOGADONIA HONIGFOGGIO, WP &RORIGDAG) LDGADCE\BAP HOVR VA4 XOWMO 5HERWRQ) RP 4

JQ2AREHU  WH) XQBLMKHG P LARQLODIJ B DMSUGASDOIP RXQAR 6HIRUL RM/GH WH2 AREHU  1RA  DQGOQDEAURID
P LARQIQDIJWHIDMSIKGASIOIP RXQAR 2 RREH) 1 RAVIQ- DAY 7 KHRAMBEQ DIJWIDMSUCASITIP RQWR \WH2 RREHU. 1 RM/ZD/ P LARQD/R
ERK-XCH 05 HHPEU ) RPRHIQRPDIRQROWH2 RREHU 1 R LFOAQ) NA \WMP VIS LDGADCFRYHIDON BIHARLIRM 2 ' HBAQWHRMAR
WHFRQRICDMS | LCDADOWBM HWIGFOGGLO, WP &RORIEDMS) L(DGADCB\BMP HOVR W4 XDUM® 5 HERWRQ) RP - 4

2 Q-m@Y \WH) XQGFRHGEDIRBZ ROSXETE RIHIQ) R \KDUVR IWFRP P ROWEFN DARHSETF R | HIQ) SUFHR SHMDH LOFRIHAIRY
ZLK\KHO 6& ,FRP H/ MY, QDEAMRY RQ) HELOW WH) XQ@GIMKHGOG\RB DEAMRIOKOBVR IWFRP P ROWEFN DARHSXECF R | HIQ) SUFHR SHU
\KDUH SXOXOQMR \KHXQGHZ UMMM X@H HAVHR WHURYH DR HWRSIRY 1 HAR XQEHZ UM GVFRXQIVDQGARP P MIRQ/DQGR I HIQY FRAV \KH) XQGUHFHYHG QHAFDK
IRHB/R P LARQLOFRIGHAIRQZ W \WHI RTBZ. RQSXETE HNXUW R 1HIQ)

0 6& ,FRP HSHIRAFDI [QHIWH FHWFDK EDDGRHY/LQR P DUNABEGIVARXUMAY 7 KHSUP DY LQMHXF HUWREMARHR P DUNHBEGIVHRXUMEY VAR JHHDMLGRBP HIBD
FDWK UMLOVRQH FHWFDWK EDDIGRHY SURAR XM LG \WRVHI XQB/| RUQYHAR HOAQ3UWYDM/ RDQOGE/ 0 0 SRUNRIR LMY HQW 0 DUNABEGIVARXUMEY JHHIDD FROMMAR
PRH P OUNHNXQE/DGGFHWIFDAVR G-SRUVZ W | LCDQRDOIQANMIRDY
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10 6& ,FRP HIVFRP P RQURANWEGH/EHBZ 1$9 SHMKDH WH) XQGZ LA HHDED GRAEH CEGIVR L\ XH DEAURIDOFRP P RQMWRAN DAKHP DINAABUFH XQBW\H
IBFNKROHYDSSURYHVXAK DVDBIDQGWHYROGR ' LUHARYP DNA/AHMEQGHMP LODIRY/ $VWHH - $ QO HAMY R 6VRANKRTHY 0 6& , FRP HUFHYHSDSSIRYDO URP IW
WRANKRTHYAR KDYHWKHI Bf LEQW Z W \KHOBSURYDCR WHYROGR ' LUHARY \R R | HIDQG\HDKOWY/R IWARP P ROWRAN DADSUFHEHBZ. \KHPXUHOAL $9 SHMKDUHXQID
6HBNP BHU 7KH) XQGP D DORVHHN\XFK DARRL] DR DAXMHDOCORNSHADCP HAMIVR WRANKREHY $ Q. GRMRQW\HDKDW/R 0 6& , FRP HIVFRP P RQWRAN
EHBZ \WHWHOPXUWHAL $9 SHAMKDUHR \RHFRP P ROVIBFN Z RX@ EH\KEMAAR \KHGAMP LCDIROE, \WHYROGR ' LUHRRLYWDAKAK MOEFHLVIQWH) XQAVDIGLW
WRANCRTH I EHWNQMBN

,QRG-AR\DIV \WH&RGHWNXLHP HWDSSIFLEBGIWRDS , & 0 68& , FRP HIQMIB/AR QXM WRFNKRTHY O WUFRQUGHIDNRQ DQGCBSIFDMRQR [WIEMN XQEHJ
WHERGHWR FDWY | RZ DUGAHIEOQH AHA/XQAMMBXAAMGE] CEGILGARP HIURP RGHY \ HDULQRWHGH Wi \ HOU \XEBQADED DOR \WH) XQOWV\Y CEGILGRRP H

,QDEAWR) D/D% & 0 6& ,FRP HLYOBZ H3\R ERURZ. TP RXQAM\KFK \KDAMWDMNRYHIIHWDIR RUY6 & DAHNRHDIHIDAR R MARBEDAHME IWVREDHIRU
\HRXUMY Z KIFK LFOGHYERURZ LQIVOGG ). SUH HIMGWRANWH) XQGP D DWKHLOWHI XM R DABDKV RJ Il FHUBEQUATXUP HOVOUHP HW 2 Q- DY
WHYROGR ' IWRARY [FOAQ) D UTXBGP DRI  DAKK\WMP VGHIGGIQ6HWRY R RWH  $FAWR WHYRIGR ' (UWHARLY CESURYHGWHCSSIFDNRQR WH
WBAGY% & DAHAFRYHDIHWDIR $ VDUAKXIWHIS & DAHNRYHDIHUDMR BTXULHP HOASSIFCEGIVRO 6& , FRP HGHFUDHG I URP R HI HARYH- DO $V
R -XCH WH) XQBV% & DAANRYHIIHUDARZ D/

$ AVRXIKO 6& , FRP HKDYBHHQ CE®I\R VHRXUH CFFAW R CEAWRDODNGW LFXGQ) \WURKIK WHE WHAVY CHOMY WHO DML RM3XUKDHS JUHP HWEDMG2 RREHD
JRYHQQ) \WH2 AREHJ 1 RM/ \KH32 AREHU 1 RM3XURDHS JUHP HONV DGWHO DXMUL RM3XUKDHS JUHP HQAEDMG0 DK JRHQQJ \WHO D
1RM \WH30 D 1 RM3XURKDHS JUHP HQV - WHIHLY QR DRXUDFHWDAGHEWRUHDXAW FDBAMICY. LAOEH DYDMEGIVR \KH) XQGLQWHI XMUHRQI DYRIIEG WP V RUDNDD

SHAHQ® , WKHG RUS GROMGS FRRXQIY 6\BQEDB/

) BRP \WP HVRWP H G CFFRXQIY SURGRXGAH-P HOWDUHIMKHGE. WH) $ 6% RURKHMBQEDG/ \HNGQ) ERAHAKDADHDGRSAMGE 0 6& ,FRP HDVR \MH\SHALLHG
HIHANHEDM 7 KH) XQGEHIHYHAKDAKHLP STAVR UHFHQ® IWKHGMBEDG/DOG 00 WDATLHGRA HA | HRMYHZ LOIRADYHDP DMIDOLP SCRARQIWFRQRICDAG LCDGRDD
WBAP HQVXSRODERSIRY ) RUDGHAUSIIROR UHAHO® LWKHGRUDGROMGCFFRXQIY VBOEDG/ VFH1RM% 2 6XPPOU R 6LIQUIFDQVSFFRXQMY) 3RIAH/?  5HAH® , WKHG

RUS GROMGS FFRXQI) G\BQEDLBY/ LQWKHCRM/AR WHFRQRICDMS | LOGADOWEAP HONLGFOG-GLO, WP & RQRICDAG) LDGADCEIAP HAVR \KLY4 XDUM® 5 HSRWRQ) RP
4

,QOIRQ

, Q OIRQKD/RAMRUFDID KOG DML QL LFDQWH | HAARQWKH) XQEVUAKOVR RSHIDIRQVIQDD R WHUERWY) SHIRG/SUAHRMGKHIHQ + RZ HYHU WH) XQBIVSRWRIR
FRP SDQHVKDYHH SHIHEFHS \GHA DD LFOGQ) RYHAHMWVIZ \ HILY D/DUAKXIR UHFHN HRSRONDCHYHON XGRHABEQIV Z WK UASHRARWHLP SRIMROR \BLILIVRODEG
WECHGAMEXMYZ 1V FHWBQFRXQUHY VXSSO FKTIQDQGOERUMKHY DIGP D ARQMMHWRH SHIHFH WHIGRUDIQ) 1P SCAVR 1Q @IRQRQWHURSHDI) WXV IGFOQQ)
SHIRAF HADNRY/LOWHUFRWVI RUGERU LY. P DAIDEY DQG\KLLG SOV VHYLEH/ DG UHNXUHGHHI\ FROMP SWRQ 7 KHHLWHY DG FKOB HY/ UHDMG R LQ QMR DHUHFHYLQ)
\LIQU LFOQADAROIRD URP \KH) XQBEVLOMWE HWCP VOQG\WHP D HP HQAMP VR IWSRWRIR FRP SDQHYVDAKH Z RINVE P DI HWHHIURZ LQ) FKOBIHY 3URRQIHGRUP RUH
\HYHHIP SCAWR! 1Q ONRQVR SRINRIR FRP SDQH/FRXE FRQMMHR O HAMHURSHDIY SUR IWDQG WHIE  LGRUHDHWHUERURZ Q) FRWV DQG DV DUAKOH DIYHD LP SCFW
WHUCELQU VR VHYLEH\WHUGHEWREQ) DARQY DQG RUUHSAHWHUDYDLOEGIFDK | RUGMMEX\NRY , QDEAMRY \KHHI CRRLY FRXG KDYHDQHI DAYHH | HRARQWHI LUYDOHR
LQYHR HQVLOWWHAHSRUINRIR FRP SOQHY 7 KHFRP BLGHGLP STAVWHLH URP LQWLQFRXCESQHIDAYHD O HAMKH) XQBIVUAKOVR RSHDIRY/

21l YDDGFHEKHVE UDQIHP HQW

0 6& ,QFRP HP D\ EHD SOV \RI LCDGADOQMKP HOVZ W R | EDDIGRH\KHHAIMI LOWHGRUP DOFRXUHR BXMCHAMR P HAMKHI LGDGADOGHHD/R [WSRWRIR FRP SDQH/
7 KHHLQWKP HOVLGFOGHFRP P W HOWAR H MG FUHAVDOG | XQG HMXUWY FOSMICDGGLQROH R YD Q) GHIBHY HBP HOVR @AW DG FUHAWIMNLOH FHAR WHIP RXQWV
UFRIQ] HELOWH& RORICDMYDIFHEKHV $ VR -XCH 0 6& ,FRP HKDGD\RACR P LORQIQRAWEAQ) ARP P W HQVFRP SUIMGR L LQYHXR HQIVZ LW
FRP P LW HOMR | XQG UHYRONQ) GROQ/WD/KDG CRAEHHDI XO GIY QRAMP GDQVZ W DEAWREICARP P W HQVGRA HVXQEHG DG L \WUHLQYHAR HONVZ 1\ HTXY FESMID
FRP P LW HOWVWD/KDG QRAE-HDI X FDIBG
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&RQUDPNDCR EQIDIRRY/

$VR -XH \WH) XQEIVIXXUHFRP P LW HOVI RUFDK SD P HOVIQFRQGHRANRDZ W WH& UHAVY CROMY WH2 FREH) 1 RMVDQGWHO D 1 RWIRUHIFK
R \WHQH WLYH\ HOYDQG\KH-DMUDUHDY| RTBZ V

7KHHOWU 7REO

639 ) CHONV 2
&RERDM) CRON 2
0 DQBWHVY CAON 2
2PRREU 1R

,OMWNGHRO2 AREHU  1RMW/

Y5} 1 R 2

, QMIABHRQO D 1 RA

N N NN NN
N NN NNN

N NNNNN
[ U R OO CRY R CRR VY

) XMHLQMMMED, P HOVRQWHE UHEVY CRONYKDYHQRABHDLGFOGHS D/AKHHIP RXQN| OFXDMRYHAMP HG-SHIEQ) RQWHPXUHANQAM AV DGG CP RXQVRAMEEQ)

5 HIWG 3 DUV 7UDQUCRAMRQY DAGS$ JUHP HOV

0 6& , FRP HKDVHIMIGLQR DIUHP HONZ LW \KHS GYMAUDOG RUPHMIQR! (WD LEDAM/ DG RKHUSDMEYZ KHIE, WH) XQGSD! VAHMIQ! HVDQGUHP EXVHP HOMR
WHHHMY | QDEAWRD WH) XQGP DNH/SD P HOMR\WHS GYIVHU RUFHMBEQVH YLFHAKRDAGFOGHWHIGHQILFDIRY H HRANRQDQGP DI HP HOAR LY HOW DG DR WH
PO HIR @ W@ RSHDRY/SRIGGE WHS GV SXUXCQAMR YOURXVDIUHP HOVWD/D 6& , GFRP HKDVHOMIGLOR 6HH1RM, 2 5HIMG3 DUV 7UDQLAMRQVIQWH
RMRWHFRQRIEDMS | LDGADDMIM HOQVIGFOGHGLO, WP &RQRICDMS) LOOGADCB\BAP HOVR W4 XOWM® 5 HBRWRQ) RP 4 |RUDEAVRIOQRP DIRQUIDAQ)
WHHUHDAMG SOW \MDQLRNRQY DG DI WHHP HW

SHHW HHBSP HQWV
, Q8 XIXW 0 6& ,FRP HGFOUWHGUHIX@UP RQKO GYIGHVYR SHMIOHIRJIHK P RQMR 2 AREHJ 1 RYHP BHUDQG' HRHP BHU RAMRBOUH XQUP RQKOD
AVGH{G/R SHMDHI ROWWHI RAK TXDWWUR DGDVXSSBP HQEDAYIGHGR SHMDOH SO ERIQ HRP B UAXANY LQWBOAYIGHG/GFDIHG I ROWWH
I RN TXDIUR R SHMDH

QS XIXW  \KH) XQEVUROGR * LUHRARLY DARRU] HE DVKDUHU-SXUPKDVH STIR SXUKOQAR Z KIFK \WKH) XQGP D UHSXUKDHXS \R P LAIRQR \KDWVR LW
FRP P ROWEFNI RUDSHIFGEHIIQOQY IQ6HBAP EHU DOGHIEQ Q) HEDXW DAMP H/Z KHOWHP DINAABUFHSHAKDIAR WHFRP P RQWRAN LVWDEQ) EHBZ \WHP RIW
UFHQ® WERWG1 $9 SHAKDHR \WHFRP P ROWRANE. FHMEQSUH GAMP LGHSGYHY 3XUXOQAR VKK DANRU DARY \WH) XQGLOMIB/AR HIAULQR D\KDUHU-SXUFKDH ST \WH
I)XWSXB E  GVRANS HEXUARDH3OD \RICAQBMMHUEXHADHR XS\RWHIXD P LAROR \KIWW/R IWFRP P ROWRAN DANRU] HEXQEHAMH\KDUH U-BXUADH
SRIUP 7KHUEXUAKDH/R DO \KOWY/SOKIQMRWH) XG5 XB E  6VEANS HXUKDH3OQZ LOEHLP SBP HOMGIQOFFREDFHZ WS XB E  DQE5X®1 E  XQE-LMH
BHRXUANV/( [ FKDQIHS FYR WH3 ( [ FKOQIHS FW

QS XIXW 0 DQBWHINDKRU] H3DSDQSXUKIQARZ KIFK 0 DQEWHINP D SXIKDHXS R P LIRQR WKDWR \KH) XQEVARP P RQWAAN LQWHRSHQP DHNV
GAUQY WHVEP HWP HSHIRG SXOKOQAR\WHWP VR DAKDUHSXURDHSDD \WH20 DOBWHYBX®! E  6\BFN3XUKDH3@MT WD) DOBWHNQMBAR HOMIQRIQ
FROHANRQZ M\KH) XQB5XB1 E BVBANS HEXUKDH3@Q 7 KHSXUKDH/R DO \KOUVSXUMOQAR\KHO DQEWHBX®T E  6\RAN3XUADH3MRZ L@EHLP SBP HOMSLQ
FREFHZ WG X E  DOG5XBI E  XQEHWH( [ FKDQIHS FW
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7KHWP VOQGFROAMR/R \WH) X@E5XBI E 6\BNS HEXUKDH3MQOMGR \WHO DQ6WHBX®! E  3XUKDH3MOZ LOEH\XEWIQNID P LOU 6 XEMPAR \WH
P MIRYXEGEXB E  XQGHH( [ FKDQIHS FADQGP DUNHNRQEMR)Y WH) XQGH SHAMWDAKHDIJU-IDMIP RXQIR KDWY L WEXUADHEXQGHMH) XG5 X3 E
B\RAN5 HEXUKDH3@QOGG L SXUKDHEXQEHMHO DQEWHBX®T E  3XUKDH3OQRODD MQGMDEQ) A Z LAEHVGDAP RY WH) XQG00G0 DQAWHARQDSIR DY
EDLY RUD/FRHWHIR D/UDRIED SRUEG! EDHGXSROWHSIRSRWROR WHDIJWIDM P LARQU-EXURKDH SXUKDHFRP P WY HOAB-SUAHOMGE WHUASHRARYHKDUA
UBXUAKDH SXUKDHSURIUZP - 7 KHUHLY QR DAXUDCRHWDARH) XG5 Z LOUHSXUFKDHRUO DQEWHZ LOSXUADHD) WKIWVR \KH) XQEVARP P ROWRENDAIQ. \GHALILE GVFRXQ
GYHYRUQDQ \SHALLF CP RXQNXQEHMH) X@E5XBI E  6VBNS HEXUKDH3@QRMHO DQBWHIBXB! E  3XUKDH3MQ DYCSSIFEG! 7 KHIHLYDBR QR DAKIGFHWDN
WHP DOHABUFHR \KH) XQEVWKIWR FRP P RQWEAN. HWKHUCEVROWD RUHIMYHWR 1 $9 SHKDUH Z IQIGRDHDYDUAKOR DQ \KIUHUHEXUFKDHY SXUFKDHY RAKDARH) XQ5
5XB E 6N FEXURDH3MORMHO DQSWHBX®! E  3XUKDH3MOZ LOHKOFHWRANKREHUYDOHRYHAKHEQ) \MP

WP 48$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (75,6.

0 6& , FRP HIVAXEMPWR | LCDGADCP DUNANIMY LGFOGQ) FKDQIHVIQLQMBWNIDM/ DQG FKOQ HVIQIQAAWIDM/P D 0 HAWERK WH) XQOV QMW SHOHRQWHG-EW
RAMDQEQ) XQEHAHE UHAVY CRONY DOGWHLQMBMWACFRP HIURP SRINRIR LOYHR HOV 7 KH) XQBIVUMI P DQIHP HQAK P VDG SURFHBU DHGALUGG\RIG-OM DG
DD0] HUM VR\AAZSSURSUDM SRIFHY DG AP IWOQG\R FRQIXODM P RMRNMHHUMY 7 KH) XQAVLIQHAR HOMEFRP HZ LAEHD HARGE, FKOQIHY/LQ YDURXVIQMINNDMLQARH/
LFOQQ) 62) 5 DUG3UP HUDKY \RWKHH WMD) G-EWQYHWY HONVLGFOGHI GO LOMIXVDM/ 6HH5 W) DARLY2 - 51\NY/5 HIWGVRO 68 , GFRP HVIGMGHN DQG6\WKRAMH
2 0 6& ,FRP HLV\XEMFMR UMY DXRFADMS Z WK \KH QMMM DMHMUREP HIWDQG FKDQIHYLQLQMIAMIDM/ Z LG HRAAMWFRWAR FDSLABO GHAKHKR HOACGFRP HDQGWH YDOHR
IWLOQMKF HOV DG5WN) CRRY/2  5MAVSHDMGWR/ HHDIH2  96-FDXHO 68 , FRPHERIRZVPRH  WHSRMMO RUJDLQRUGWRQLP RQNVIQHAMGLQO 68 , FRPHLY
PIQUHEDQGP D LGRUHDHWHUMIR \KEK LMY HOMGFOGHGIQWH) XQOS QOO0 FSRWRD) RP . [ ROHIIVADD, HIUHODGHG' HAHP EHU IRUP RIHLQRIP DIRQ
WIDAEQ) UMNYDARADAGZ WK G-EWQYHAR HOVDQGERURZ LQIVKDAMT H62 ) 5 RUSWP HD/DUH HIHFHDM

7KHP DMUMWY R 0 6& , GFRP HIVGHEWQYHY HWDUHP DEHZ W HWKHUI L HSLOMADM/RUl GDMY IDMAKDATUH\EMAMR FROMPMOCP LQP XP LQMWNDM/I RUKH
WP R \WHLIQMWE HOAS VR -XCH R 0 6& ,FRP HV, QMU HYBRWRIR G-EAQ/HIF HOV DVRWERHIQMMWDNGDMY DM/ R Z KIFK Z HH\EMRAAYR
FROUPMIP LGP XP LQMIWADAY $ VR -XCH R 0 6& ,FRP HG-BWREQI DR ERUIHLQMBWDNL HGUDMY 0 68, , GFRP HIVLQMBWH SHOHZ LOEHDH HAMGE
FKOQIH/LQWHSXEDKHE62 ) 5 [QFRQGHRANRDZ W \WH& UHAYY CRAOMY KRZ HYHJ WHIQMBWDM/ROWHRXMBQEQ) 2 AREH) 1 RM/DQG0 D 1 RM/DUHI L] H5I ROH
@HR XK GBS VR -XH 0 6& , FRP HKIGQRVRMIGIQR D) LOMIMNDMKHEILQ) DWDQIHP HON * XHWRWKH) XQEVIP MGXVHR GHIYDRYHY WKD/FOP H300
H FOMRQIURP \KHGH LQWROR WHWMIP 2 FRP P RAW SRRORSHIDRU XQGHMH&RP P RAW ( [ FKOQIHS PADGE WHIH RUA LY CRAKEMAMR U MADNRQ RUBHI XOMRQDYDSRRO
RSHDRUMHIXQEHU 7 KH) XQGRSHIDM/ DQGH SHAMR FROMXHR RSHDM DVD? QP IMGGHIYDMWH/XH) XQEHBEXB! | XQ@EHMH — $FW
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7 KHISSUR LP DMOGROT HELGFUDHRUGHRBDHIQWHFRP SRHOVR  GHAQYHAR HOAGFRP HOHR K\ SRIMHINFDCEDHUDMFKDQ) HYLOLQMIANIDAY DIRKP 1) R KDQIH/
LOWH) XQOVLQHXR HOVOQGERURZ LQIVDVR -XCH VDVIRWZ V

GUDH

, QRUDH ,QFUDH " HUDWH LQ3WH , GRUDH

" HUDH " HUDH , GRHWYH) HH1 HW GRUDH ' HUDHIQ * HUDH Q1 HV

1Q, QMHW 1Q, QMHW , QHR HOW  GRHOAYH) HHRQ, GFRPH  ,GRUDH ' HRUHDH 1Q1 HV | QVHIR HOW
YDV 3ROA&KDQIH QR H ([SHOH L QFRPH ([SHOH , QMR HOWGFRP H , GFRP HSHUBKDH

GRIDW/IQWRA\DQGY H FHBVWEH\KDLHLP RXQW

BBEBBEBBBEBBBBEBBBEBBBBBEBBBBBBBBB

7 KHSUR | RUP DK HVIQWHLGRHYHI HHRQLGFRP HH SHMHDUHFDBXOMWG SXOKXOAR WHWIP VVEWR I LOWHS GYMRY $ JUHP HWEDHSE XSROWHLGRHYHI HHRQ
LGFRP HH SHOHI RAWHVHRGG DXOMWUR R \WHYROQEY SHP DOHQMRHQMHI HHRQLGFRP HZ DYHUI RANHVHFRQG DXOMMUR LQHIFK FDHRQDQDQQMT Hs
EDMY DVOEWAGI RAWHSUR | RIP DRKDQIHLQ SUH LAFHMYHI HHQHAQYHAR HOAGFRP HUAXGIY |URP \WHDXXP HLQAMMINGFRP HOQGLQMAW] SHOHFKDQ H/UH GRAGLOWH
IEG! Z W QR RKHUFKDQI HVLQLOMMY HOACGFRP HRUH SHQHY DG Z LW WH YROQEY  SHIP DCHACGFHQYHI HHRQLGFRP HZ CYHUDWKP HG\R WP CLQ DANHVHFRQG TXOUMUR

DO HE P RXQIV7 KHHLY QR IXOUIQMAWDALY. LRHIYHI HHRQLGFRP HZ CYHYZ L@RAFXULQWKHI XXUA DOGOQ KK Z CLYHY DUAHQHD DAKHAVFWNROR \WH
$GMHJ

$ QRRXIKO 6& , GFRP HEHIHYHAKDALY DO MY LVIQRFDIYHR WHLP STRAR LQMIFVIDM AR HAR GHAQYHWR HOMGFRP HDVR - XCH WHDIO MY GRH/GRV
VENHLQR FROUGHIDNRQ | XWMUHFKDQ) HYLOWHFUHEWP DINAAVFIHEWNXOIN RURKHUBXMGHN RUHFRGRP LE GHYHESP HQMKDRXS O HRGHAQYRAR HQMEFRP H $ FFREBQIO 0 6&
, GFRP HFDQR! | HJGR DX AKDATRMOCUAXOVZ RX@B QRARL N HUP DMUDTD |URP \WHDEDOMY/CERYH 7 KHK\ SREHNFDOAXWVDAXP HWDADTG2 ) 5 DOG3UP HUDMAKDQIH/
Z RXGEHH | HARHRQWHI LD R WHSHIRG + RZ HYHJ WHFRQUIRMOOB2 ) 5 DQG3UP HUDMUAHAEDAY Z RXG YD \KURXIKRAMHSHIRG 7 KHP DMLY R \KH) XQBIV
LQYHXR HQVOUHEDHG ROFRQMFNVZ KIEK UAHATDXOW® Z KUGIWH& R SRIDM) CAQN DOGWH639 ) CAON UAHNRQDP RQKD OJG TXOW® EDIY WASHRIHD 7KHK\ SRKHIFD
UAKOVZ RXGSDOR EHIP STRMGE, \WWHFKDQIHVIQWHIP RXQAR RAMBRAQ) G-EVKQEHAWH&. WHAVY CRAOWY Z W DQIGRHDH GHRIDH LQWHG-EWRAWMERAQ) XQEHAKHE AW
) CAOMY/ XA 1QD) LGRUHDH GFUDHIQWHK SREHNFTOQMIW] SHH

MWP - &21752/6%1" 352&(' 85(6

$ VR WHHGR WHSHIRGFRYHIGE \MV4 XDUM® 5HRWRQ) RP 4 0 6& , GFRP HFDWIHG RANDQHYDODIRQ XQEHMHVXSHYIMRQDGGE Z LW \WHSOMASDIROR LW
P DI HP HQMFOGQ) WHEKIH ( [ HRXAYH2 [1LFHU &KIH ) LDQRDCR |LFHU* HIHIDOR RQHIDG&KIH $ FRRXQIGY 2 1IIFHUR WHH I HAYHHWR \WHGALI QDG RSHDIROR
AVFRKXHFROWRY DG SRAHUY D/GHIGGIQSX® D R \WH( [ FOQJHS PV %DHERQWDMYDODIRD 0 6& , FRP HV&KLH ([ HDAMH2 [1LFHU&KLH ) LGDGADCR |11FHJ
* HIH.DOR RXQHIDQG&KIH $ FFRXQIY 2 | LFHUKDYHFRGFOGHERDAH PXUBHOAEMFBRKUH FRQRY DQG SURFHEXUY DUHH | HRAYHIQWP HD DB WHP R P DAUDOQRIP DIRQ
VDAY RO 6& , GFRP HWDAY UTTXLUH-G\R EHAWFRHELOWH U ERWKH) XQG 1 LOVRNKEP IWXQGHMH( [ FKOQIHS FA7 KHIHKDYHEHHQQRAKDQIHVIQO 6& , FRP HIVIQMEID
FRQURCRYHUI LCDGA DOUHSRN) \RDARFFXUHG GAUQY WWH TXOWUHGHG- XCH \RDADYHP DMUDED O HAMG RUDUHUDRIED ONHD \RP DMUDED 0 HAMKH) XQOVIQMIID

FRQMRCRYHUI LODGADOSRWY)
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3$57,,2 27+(5,1)250$7,21
WP/ (*$/ 352&((" ,1*6

0 6& ,QFRP H \WH$ GVFUDQGRU0 DQBWHIP DL 1URP WP HVRWP H EHIQROYHELO@M DARQDUMQ) RV WH) XQOIVRSHDMRQ/LOWHGRIP DOFRAUHR BAMCHWRU
RAHZ MV ) XUKHIP RUH WILGSOMW/P D VHHN VR LP SRHACELQN RQWH) XQG WHS GYVHUDGG RUO. CQEWHAQFRIGHANRDZ W \WHORY MR WH) XQBIVSRWWRIR FRP SOQHY
© KIBIWHRARRP HR DO PXUWHBI DCSURAHHEQIV FOERADARVANP HEHSUHARAGZ W FHMIQN 0 6& , FRP HERHVGRAV SHRAAIQ PXUMOAP DIWY/Z L@P DAMIDED O HAAKH
) XQAV WHS GYIVHIVRUO Q6 LDGADCFRIBURQRUUAKWVR . RSHIDIRYY KRZ HYHU WWHHFDQEHQR DAXUIDGFHZ KHAMHUDQ. SHOAQ) RUIXMUHGI DOSRAHHAQIVZ LOKDYHD
P DMUDCOGYHYHH | HAARQWKH) XQE WHS GYVHIVRUO DQBWHIVI DA DOFRGAWRQRUBXAVR RSHDIRVIQDD | XMMHBERWY SHIRG

WP $ 5,6. )$&7256

<RX \KRXGE FDLH X@ FRUGHAKHUMY GAAUEHGEHRZ. DQGOORKHULQ RP DRQFRQEGHGIQWLYA XOW® 5FSRVWR)) RP 4 LGFOGQ) 0 6& , FRP HIVIQMIP
FRORICDMS | LCDGRCOWEMNP HON DQGWWHUADME RIMAKHIR EHRMHP INGQI DG-RMRQWR SXUKDHO 68 , GFRP HIVVHRXUMAY 7 KHUMWDQGXGRHBIQIA GARUEHGEHBZ. DIHCRW
WHRQD RV CAQ) WH) XG5 $ GRNRDOUMY DG XGFHYHQNY RABUHI® NIRZ QRUPXUWH® G-H+HP H3\R EHLP P DMUDCDBRP D KDYHDP DAMIDCOGYHYHH | HAARQWH) XQBIV
BAMCHV | LDIRDOFRIAWR GG RURSHDY) UAXOV D/Z HODAKHP DNABUFHR 0 68 , GFRP HIVVHRXUMEY

, QDEAWRQWR \KHRKHULQ RUP DARQVHVRIN LQWKLY USRI RX VKRXTS FOLH X@ FRMGHARHUMI | RRYGHFUEHGIQ. WP $ 51W) DRARYIQO 6& ,FRP HIVS QXD

SHRVWRO)RP . IRMHIND HUHGS' HHPEH) _ IIGGZ MNWHE( & RQ) HEXOW Z KIFK FRXTGSP DAUDID O HAMKHEXMGHY | LQOGADCAROGURQ DG RU
RSHDMY XV
7 KHHDWHCR P DMIDCAKDQ HARWHUM | CRRLY DV SUMRA® GVFRHGIQ0 68, GFRP HVS QOB FERWRD) RP . IRAHIVADD HUHOGS' HRHPEHU
WP 815(* ,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6
6DOVR 8 QUHIMAMHG6HXUMY

BHHLRM* 2 ' IMGHIG5 HOMKR HMB GRQLOWHCRMAR \WHFRQRIEDMS | LODGADOWMAP HQVIGFOG-GLO, WP &RQRICDMS) LCDGADCB\IMP HOVR \KLV/4 XDUM®
SHRVWRQ)RP 4 IRUDGAFUSIROR 0 6& , FRP HVAYIGHIG UHQYHAR HABDQ GG KD/ SXURKDHGWHIX QGGG \RHWUHHP ROMVHIEHE-XQH

WP 27+(5,1)250%$7,21
5X® E  7UDAQ 30QV

" XUQ) \KHI VDO XOMUHIGHG- XCH @RHR 0 6& , FRP HVAURRYRUR | LFHYDERSWG RAWP [DAMG D0 FROMPMOIMKRNRQRUZ UMK SOOI ROWH
SXUADHRMIBIR \KH) XQEVMHHUMAARVDIN \RHD | LUP DAYHCGH HQHFRGAMR/R ([ FOQHS VB X®I E  F RUDQ *QROSX® E  \WDAQ) DUWDQIHP HQW
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WP (5 +,%76
[ IMMGEHBZ DHWHH KIEWZ KIFK DHI LG DVSDYR WYV UWHERWIFRAEQ) W\KHQP BHUDMIGHS\WR\KHP 1O, WP R 5 HIXDWRQG .

( [KEEW
1XPEHJ ' HRUSWRQR ( [ KIEW
&HWIFDNROR &KIH ([ HRAWH2 [ IFH BXUKOOAMRE X®! D D XQEHMHEHXUMEY( [ FKOQIHS AR
SHWIFDIROR &KIH ) LDCADC [IEHUBXOKXIDMES XB D D XQGHMHBHXUMA( [ FKDQIHS FYR
SHWIFDNROR &KIH ([ HRAUWH2 | IFHBXUXOOMREHANRD R \WHBOUEDCHY 2 [ B $ PR 86&  _
SHWIFDIROR &KIH ) IODCADCR [1IFHUBXOXDMR6HUWRD R \KHEDEDGH/2 [ B $ AR 86&  _
7KHIRTZ 1Q) [ LQDGADAQ RP DARQIURP 0 6& , FRP HVA XOWM® 5HERWRQ) RP 4 IROWHVHRGDOWLR MDD HU  ILOGZ MKKHGE( & RQ
$ XIXWN | RUP DIWGLO, QICH( [ \MMEBIIOMGHNS HERWG) / DIXOIH L 96/ L WHE&RQRIEDAMGYODIFHEKHHNVD/R -XCH DG
" HPBEU L WHERQRICDMG6\BAP HQVR 2 SHDNRQ/I RAMHWUHDOGM] P RQMVHIG-G-XCH 05 L WWH&RQRICDMS6\BAP HOV
R &KOQH/LQ1 HA WHNI RONHWUHDGGM] P ROMVHIEHG-XCH DG LY WH&RQRICDMG6\AP HONVR &DK) BZ VIROWHM] P RQKMVHIGG
-XH DG Y WHERQRIEMS6FKHXBIR |, QrHAR HONI RAKHSHIRG/HIEHG- XCH DG HHP B YL WH1 RMAR
&RORIEDME) LOGALOCB\BA HOVOGG YL \WH& RQRIEDAG6FKHG! IROHMI P RONVHIGG-XQH ssc

&RYHUBDIH, QMIPMYH' DY) LG HP BHEEHGZ LMQWH, QICH; %6/ GREXP HW
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SXWHCQMRWWHUHTXLAP HOVR \WHEHRXUMIY( [ FKOQIHS AR

(O DR H3

' DM $XIXW

' DM $XIXW

" DM $XIXW

6,* 1$785(6

WHUD BQMDY/ GO FDAHGWLY UHERWWR EHVIGHGROIWEHKDD B \WHXQEHMI GHG\KHIXQR

0 6& ,QFRP H) XQG , GF

V*'o$<1( /] +<=$.

"ZDQH +\]IN
&KIH ( [ HRAH2 11LEHJ
SUGASDCH HXHRILEHU

V&25<( *,/ %57

&RY ( * LEHW
&KIH ) LOGADCR [ILFHU
SUCASDALEDADCRILAH)

V5<$1 + 0&+8* +

5\DD+ 0 F+XIK
&KIH $FFRXQIY 2 IILFHU
SUCASDOOFFRRXQIY RILAHU
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" ZDQH/ +\]DN RHW\ WDW

%

, KOYHUMEEZ HGWMLYA XDUMO 5 HFBRWRD) RP 4 |RUKHTXOWM® SHIRGHGG-XCH R0 6& ,FRPH) XIG ,F  \WH2 U MEQN

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEM HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DGR DOFRQAUR)
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