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7TKVSQOBHRIRY) RP . FROBLQVIRZ UG GRNGQ) WBAP HOVU-IDLAQ) WHSDQ/ DG REVIRIYHVR | P DCDI HP HOVRUIXMUHRSH DR DG Z KIEK UHIDMWR
I XUHUH HYHQIVRUIXWUH SHIRUP DQRHRUILCDGADCFROGWRY $Q KK IRZ DUG GRN.Q) WP HOVP D LOYRYHNGRZ QDG XQNIRZ QUMY XQRH I QN DG RIMHUI DRRLYZ KLEK
PD. FDXVHO 6& ,(FRPHI DVGHIQHGEHBZ  DRMDOUAXOV SHIRP DOFHRUDFKLHYHP HQAMR EHP DRLIDED GLIHHWURP IXMHUAXOV SHIRLP DGRHRUDFKLHY-P HOVH SURKMG
RUIPSOHGE DQ |RZ DG GRNG) WIAP HOV ) RZ DUG GRNGQ WBMP HQNV Z KUFK LQYRIYH DWAP SWRQY DG GHAAUEHIXMUHSDO/ \WDAILHY DQGH SHABMRY/ DHIHH.DD
IG-OVOEGIE, XVHR WHZRG/E PD. 3 ZIQ) 3 WKRX@ 3 H SHRAW 3 DQIASDA’ 3 AP DM’ 3 EHIHYH' 3 LOMXG  RUS SURVAV RUWHQHIDIYHR \WHHZ RG/RURKHU
YDUDMRY/ROWHHZ RB/RUFRP SDDEGIWLP LGRRJ\  7KHHIRZ UG GRNGQ) IR HOVDUHEDHE RQDWKP SIRQAKDAP D EHLGFRRIHRADG0 6& , FRP HFDQRADAKUH\ RX
KD/WH SURVIRIRQ/ LFOG-GLQWHHIRZ UG GRNGQ) WP HQNZ L@FRP HVR SDW 0 68 , GFRP HIY DRMDCLAXOVARXGS GLIHUP DMIDD [URP \WWRHH SUWHGRULP STHGE WH
IRZ DG GRNGQ WP HQVDVD UAXOWR YDURXVICRRY LFOAQ) Z MR LMIANRD WHIDRRYWAVRMHGIQAP $ 51WN) DRRYVIQWMYSQOOBHRIRY) RP . DG
HYHZ KHHIQWLYS QOB HERWRD) RP . DQGLQ0 6& , FRP HIVRKHUILAQIVZ W WWHBHRXUMEY DQG ([ FKDQIH&RPPMWIRD 3 6( & 1URP WP HVRWP H 2 \IHUIDRRUAKDW
FRX@S FDX\VHDRMOCUHXOVVR QLT HUP DIMIDED LFOXGHFKDQIHVIQWHHARGRP\ DQG I XMUHAKDQI H/1Q @Y VRUUHI XDWRQ/ DG FRIAWRVIQO 6& , FRP HIVRSHLDA) DUDV

0 6& , FRP HKDVEDWGWHIRZ DUG GRNQ) WP HOVLGFOG-GIOWLYS QOO HERIWRY) RP . RQLQRIP DIRQDYDIOEGIRQWHEDMR \MLV/$ QX005 HSRIARD
YRP . DGO 6& ,FRP HDWKP H/QR REQI DARQ\R XSADMDQ \KFK IRZ DG GRNGQ) WIAP HONV XQBWUHNXUHG\R GR\RE\ DESIFDERI@Y. + RZ HrHJ\ RX DUHDGYMHG\R
UHHR DQ DEAWRIDOGWBRKUAARDAD 6& , FRPHP D P ONHALHA® \R\ RX RAKURXIK UHSRUMWDAMOQWHIXMHP D, ILBIZ W WHE( & LGFOGQ) \KEHNXHWDQQWOHERIV
R))RP . TXOUMO UBRWRQ)RP 4 DOGRUHMBRIVRY) RP
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0 6& ,FRPH) XQG ,F 20 6,) " RUVRIHKHUZ K IWFRQRICDMG\KEMADUHY 20 6& ,FRPH RUNH®) XQG  LVDSUCASIOQMAR HOVLUP SUP DUKD | RAVHGRQ
SIRVIAQ) G-EWCEADR SUYDM 33UYDM/ R FRP SIQHVRZ GHGE RUQWHSURFHWR BHQI DFTXUGE, DSUYDMHDAW I XQG IWE 3UYDM/ RDQLQYHXR HYWRDA)\
0 6& , FRP HIVSRUNRIR LOQYHWR HOVDUHWSLEDD) P DGHWR\KSSRWBYHDIHGEX RAN UHFDEMIT) DARQY JURZ K LDCALQIV U1 LDCAQIVDQGEFNXAMMROV/R FRP SOQHWDN
RSHIDMLQGYHYHLIGEMY VHRRLY 7 KH) XG5 VHHNVAR SDVGHZ 1\ SUYDMHDAW | XQEVSRQRYLQ W3 WYDA/ ROQLOMIR HOAKDAD\ DGG SUP DUO LQHIWIQWRXBGGEW
LR HOVR 3UYDA/ ROQFRP SIQHV/JHHIDW KHIGDOWMIGLOWHS 6

0 6& ,FRP HDORP OQEQ/DSRINRIRR FXMRP [] HSERQY WP G-EWIGE HIXUW LOYHWY HOWIQ®Z HUP LGEBIP DUINHAR/ 0 0 © FRP SOV W3/ 0 0 LQYHWR HQV
SRVRIR  DGWURKIK \WRVHLQYHWR HOV\KH) XQG KDY/ SDNGHIHGZ W HQNHSUHIHAY EXMQHWRZ GHY OGP DI HP HIACP VIQFR LM HOVZ WO DIQ6\WHINE CEMID
&RERDIRY 30 DQGWHN D1 HZ <RNGVEN( [ AIDQH 31 <6(” OMGBMHWEYHERP HOVRP SI) 396 & XM LQ) \WHPXWRP 1] H3 RHWRS G-EVWDIGHMW
ILCDGAQ) VROMRQ/SIRGHGIQ0 DIQEWHINY/ 0 0 LOYHAR HVWRDA\ \WH3/ 0 0 LQYHAR HQAVKMDR\ ©  7KURKIIKWH/ 0 0 LR HOWRDAD\ 0 68& , FRP HSUP DU
LQMHMGLQVHRXUHG G-EWOYHWY HOV HIDXW LOYHWR HWV Z CUDQVOQG RMHMAPXUMIVR / 0 0 FRP SDQH/WSLFDID EDHGLOWHS 6 ( |1 HRMYHXSROWKHO 68, GFRP H/ LY
D/GHIQGEHRZ  RQ-DQAY 0 6& ,FRP HAKOQI HGIWLQYHAR HOAVADRD\ | RUQYHXR HOVIOQHZ. SRIWRIR FRP SDQHAR EHVRBD | RAXVHGROIW3UYDM/ R
LQHXR HOAKDAD,  UDAHMDQ LW KLWRLIFDO RAXVSUP DU® ROWH3WYDAM/ ROQLOYHAR HIARDA\ COGVHFROEU® ROWH/ 0 0 LQHXF HOAKDAD DV XUKHUGVAXWHS
EHBZ

0 6& ,FRP HDORP OQEQ/DEIR SRURIRR QX HOVIQ@UHUP LGEBIP CUNHARO LG3BI0 DNV FRP SOQHY IWE0 LG3BI0 DNHAQYHAR HYERWRIR  OQGD
P MGSRWRIRR RKHUSRWRIR 32 \WHUBRWRIR  LQYHAR HON 0 6& , FRP HIVO LG3BI0 DUNAAQYHAR HOWVDHIHHIDD G-EWQYHIFY HOVIQFRP SOQHVRZ GHGE! DSUYDM
HIXW | XQEWDAZ HHRIILCDED IMKHGWURKIK DV QRFDIRQ! LDGALQ) SURFHW 0 68 , FRP HKDVIHZH.IED WRSSHGP DNQJ GHZ 0 1G3BI0 DUNANQYHWR HWDQGH SHRVWH
V] HR WO LGB0 DN-AQYHAR HOABRWWRIR VR FROMXHVR GHROCHLQ! XM SHIRGYDY/IWH MM 0 LGB0 DINHAQYHAR HONDHU-EDGRART 0 6& , GFRP HIV2 \WHU
SRUNRIR LOYHR HOW'SUP DU FROIMAR LQYHAR HIMKDADH CRAFRQUMMZ W WHWSLFDOSUR LGV RUW3UYDM/ RIQ / 0 0 RUO LG3BI0 DN/BRWRIR LQYHAR HONV

LFOGQ) LOYHWY HONMLQXCDH LADME QMR HWFRP SOQHY DG SUYDMI XQB/P DAHGE! \MLGSOMY 6LP LUV IWO LGIBI0 DINAQYHAR HOV 0 6& , FRP HKDVJHHIDD
VRSSHGP INQJ G 2 WHUBRUNRIR LQYHUR HQVDQGH SHAWWHM] HR W2 \HUBRINRTR VR FRQMXHR GHRICHLQ XUMUHSHIRGYDY/IWH M) 2 \MHU3RUWRIR QYRR HONV
DHWSOGRARE

7KH? , QHIF HYBRINRIR " D/XVHGKHMOQ WHHYARDOR 0 6& , FRP HIVLQYHAR HOVLQ3UYDAM/ ROQSRWRIR FRP SOQHY LMY HONVLO/ 0 0 SRWRIRFRP SOQHY
LR HONVLQO LGEBI0 DIN/ERWRIR FRP SO D52 \WHUSRWRIR LYW HOV

06,) ZVIRPHGIQLRMPEH)  \RRSHDMD/OQH WD P DIIHGY% & XQEHMH, QrHMY HIRRP S0 $ AR D/IPHEG WHS ~ $PW 06,) KV
HBRAGVR EHWDMGIRUS 6 |HEHDOGRRP H SXUSRH/DYDUHIXOAMLQHIY HOVRP ST 35,8° XQG-UBXERKCBMUO R WH, QMIDCE HHOH&RAHR DVCP HIEG
WH&REH  $VDUAKOW 6,) JHHDD GRVQRAED FRERDMGYHS 6 |HHIOGRP H\Ef H/RQDD CHARGEQY Vi CEGILGARP HRUFCSABD) CQAKDAMAMMEXMAR LW
RANKRTHY

2 Q2 RREHU 0 6& , FRP HIV\WRFNKRTEHY DSSURVHGWHIBSRQN HOR 0 6& $ GV, // & \MHE$ GIMA)  ZKIFK LVZ KR® RZ GHGE! 0 DOQBWHIMD/O 6&
, GFRP HIVLOYHR HOADGYLMHUDQG DEP LQMADRUXQEHUDR, QYHAR HY/S GYMRY DOG$ GP LQVMRDAYHEHYEHYS JUHP HONEDAG2 AREH) WH2 3URU, QiR HY/$ GYDRY
$ JUHP HWV

2Q HPBEU LQDGYOFHR WHO 6& ,FRP H/ MY \WH) XQGH | HRAMDMGD\E R | RURGHUYHYHWRENASDAR IWRXAMBEQ) FRP P ROWRAN SXUACOMR

CSSIRYDO URP WHYROGR ' LWHRARY \WH35 FYHYHEVBEN6SDV  $ VDUAKOR WHS HYHYHEWRAN 6 SOAVHYHY BR\KDUWAVR 0 6& , FRP HIVIMKHG DG RANBIEQ) FRP P RQ
AN Z HHFRQMWGLOR RHVKIUAR! IAHG DG RAMBEQ) FRP P RQWRAN Z KRXNDQ FKDQI HLQWH SDUYDOH SHAMKDHRMHQ®P BHUR DAKRU] HG\KDUWVR IWFRP P RQ
REN 8 QBWRKHZ VHIQRFDAG DO LIXUVIQWLYS QOAO0E FSRWRQ) RP . UH ORAKHLP SBP HOBINRQR \KH5 HYHYHE\RAN 6 SOV

2 Q-DoAVY 0 6& ,FRP HV\KDWW/R FRP P RQWRANZ HHOMMSROWH < 6( XQGHMHWANHM PERT0 6,)° WH20 6& , GFRP H/ MY
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2 Q-DOAY LOFRIGHANRQZ WM WHO 6& ,FRP H/ MY 0 6& , FRP HHOMUHGLQR DQ$ P HIGHGO0G5 HABMG, QYHAR HY/S GYVRY DOG$ GP LAMDAYH
SHYLFVS JUHP HOMKHE$ GMRY $ JUHP HQV Z W\RHS GYIVAU 7KHS GMRY $ JUHHP HIZ DVESSURVHGE, \WHIH LUP DAYHYRMR \WHKRTHYR DP DMUMR 0 6&
,GFRP HVRANBEQ) YR VXM D/GHIGGIOWH — $ PADAD\GHADCP HHIMY R 0 6& , FRP HVMIRANKREHYKHISRY' HAHP BHU DQG\WHS GIMRY

$ JUHP HONEHFP HH I HRAYHXSRQWWHO 6& , GFRP H/ LMY, QKA URBH \KHS GYVHUKD/AWHUASROUELOIV \R P DEJHWHBXMQHWR 0 68, FRP H LGFOXQQ) WHUASRQIELDN
RIGQM  H/OODM QH RMDMDQG\WKRXUHSIRSHRAYHLOYHWR HOV P ENHLQHW HADQG SRUNRIR P DI HP HOMA-AMRQY P RQVRUW, QYHAR HVBRINRIR DG SURVIGH
RYRQ) OGP [QVRDAYHVHYLFHY/

2 Q-DoAY LQFRQGHANRDZ W WHO 6& , GFRP H/ MY \KH) XQGCP HYBHG DG UAMBAG WS WFBVR $ P HIEP HOADGG5 HABAP HQADVIP HGG B 114K
QG $ WFBVR $ P HIGP HOADQGS HABAP HONR \WKH) XQG WH? 1 HZ $ WFBV  Z WK\KHEVDM' HEDWY HOAR $ WHWP HOVDQG 70 DARQR WHE\BMR 0 O @QG 7KH1 HZ
$ WFOV UBYIVHGWH) XQBIVAKDIMAR [P RY RMHMLQIV L LGFOGHDSURYIMRWDAP MAVAKHWIOW HIELAW R \WKDUA/R IWARP P RQWRAN RAMBEQ) DAWHWP HR WHO 6&
GRPH/ MM GUQI \WH (D SHIRGIRTBZ Q) WHO 6& ,FRP H/ MY L UH GRADQLP HIEP HAR GHBIMSURVIMRQY U DEQ) UARIRINRQY DQG UHTNXULHP HONDSSOFCE®!
R IWAYLGHIG UHQYHAR HYSDD UL UH GRADQCP HIGP HYWR GHBWM SURYIMRQYSURUEM) CFTXMMWRO/R DAHVLIQH FKOQIHI ROMDUA/R LWARP P RN DQG UHMMRNY
AHVEIQWIQLRANRQY EHE HHQWH) XQGDOG\WHS GYMAUDQGIWDH IADM/DQG LY GHBIMAHMIQSIRYMRQ/UTXUGE, DG WP RYHUHHHFHAR WH1 $6$$ * XCHIQHW/IQRE
RFRIRP FHMIQSIRYIMRY/R \WH) XQOVAKOWAUP RUHFERHD \R SIRYIMRQVIQWHAKDWYR RKHY  &V/Z KRVHVHRXUMY DUH QMG DOG SXETFO WIEHGRQDIRID
\HRXUMWYH AOQIH

2 Q-DRAY LQFRQGHANRDZ MW WHO 6& , GFRP H/ MY 0 6& , FRP HFRVHGDIRIBZ RQSXEQF RITHIQ) R \KOW/R LWFRP P RQWEAN DARH
SXEIFRIHIQY SUFHR SHAKOH , QDEAURY RQ) HEXDY 0 6& ,FRP HIMKXHGDG\RD DEAUMRDOWDUVR IWARP P RQWRAN DAKHSYXEQF R 1 HIQ)
SUFHR SHNKOUH SXOXOQMR\KHXQEHZ UMAWATI XTH HAVHR \WHURYHDTRA HOARSWRY \RIHKHUZ I WKHR | HIQ) DOG\DBIR \WH KDWY WH20 6& ,FRP H
21HKY 1 HAR XQEHZ UM AVFRXQNVOGGARP P IWRQVDQGR | HIQ) FRIV \WH) XQBUHFHYHE VDK SUIRHHB/R P LARQLQFRIGHANRDZ W WHO 6& , FRPH
211HIKY

0 6,) KDvAHMIQGAUHWIGLQAUWHRAW KRD RZ CGHE\VXEMADUH\KDADYHHBRMS R EHY CEGIHOMWY \WH? 700 CEGI6XEMADIHY 7 KHSUP DY SXBRHR \WH
70 CEGI6XEMADUIHV IR SHP VD 6,) \RKRTBHDAW LOQYHXR HQVIQSRWNRIR FRP SDRQHVZ KIFK DUH3 SDW\KURIK HQIMWIRMY SXUBRHY 0 6,) DORKDVAHIMQAQUHRANIG
QAW KRD RZ GHG\VEMADUH/IRP HG | RUNLCDEAQ) SKBRHY WH3 6\WKRMUHG 6 XEMADUH

8 QBWRKHEZ [VHCRAG RAWHFROM VWRKHZ VHIGEFDM/ WHWMP V20 68 ,FRPH DQGWH?) XQG WHHARO 6,) DOGIWARQRICDMG\KEMADUHY Z KLFK LGFOGHWH
70} CEBI6XEMADUHY/ DG \WHEWKRAMUHG 6 XEMGEDUHY
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7KHIRZ 1) GDIWP G-HIAVO0 6& , FRP HIVRL DR DARBOWNKRMUMAH

7 KH70) CEG6 XEMGDUHY DG \WWHG6 WKRMUHG 6 XEM A DUHY Z HHI RP HS I RURSHIDIRQDOSXUERHY ( KR \WHHFRP SDQHVIVAUHA® RUQALHA® ZKR® RZQGHGA 0 6,)

&25325%7( ,1)250 $7,21

0 6& , FRP HIVSUCASDOH HAAWHR ILFVDHGADMEDN  3RWR INVRXBYDE W) GRU+ RAMRQ 7H DY/ 7KH) XQGP DQBQ/DZ HAVMMRQWH, QMOHN
DZZZ P\AGFRP HXQGFRP 0 6& , ARP HP DNHVDYDIDEGH WHR AGUHRQIWZ HEWWIWOODOOUERWRY) RP . TXOWM® WERWRQ)RP 4 PXWHAFBRWRD
YRP . DQGDOIP HIEP HOMRWRHU-SRWD/ARRQDYUHDRIE® SURNTEGIDVMNXKAK P DAMUIDOLY HPRRQFDID | LG{GZ W RUXUMKHEVRWWHE( & |, QRP DERQFRQEIGHS
RQO 6& , FRP HVZ HEVWMLY RUMFRERDAGE. U HHFHIQR WIS QQOCE FSRWRQ) RP . DG\ RX KRX@G CRVRQUGHDAG RIP DIRQVR EHSOWWR \WLV$ QOXOCE HSRWA
R)RP . 7KH) XQOVDRQOOWESRWRQ)RP . TXOWMO WBRWRQ)RP 4 PXUWHAMERWRD)RP .  DQGDOIP HYXP HOMRWRHU-ER WG RM-USXEDE
1 LOQIVOUHDOR DYDOEGH BHR FKOJHRQWH( ' * $5 ' DEEDHRQWHS( &WZ HEVMMDAZ ZZ \HEJRY

29(59,(: 2) 7+( ¥86,1(66

0 6& , FRP HIV SUGRSDOL QMUY HONREMRRYHIVAR P [ LP ] H\KH, QYRR HYBRWNRIRIAREOHAM.O SUP DUO B\ JHHDY PAUAMFRP HIURP G-EWQYHXR HW
005G \RDGWHUH WOAE. JHIHDMY FXUHNFRP HOQG FOSMICCSSUHALDNRQI URP . HIXIWY DG HIXW UHIDAMGLQYHIT HOW L(FOGQ) Z DDV FROMMEGIV-RXUMEY DG RKHU
UL KWAR CETXLLHHTXO VHEXUMEV LODSRWMRIR FRP S 0 68 , GFRP HVHHWAR DFKLEYHIWLOQYHWR HOAREMALYHSUP CU® \MURKIK LW3UYDAM/ ROQIQMNE HINADAD\ DOGIW
/00 LQMXFHYERWRIR 0 6& , FRP HIV3UYDM/ ROQIQMKE HONKDAD LOYRYHYLQYHAR HOVIQFRP SIQHAKDAIHHIDW KDYHDQQOOUWHAVEHEHD P LAIRQOMG

P LOIRQDQG OQCHAQQIVEH RIHLQMMAAL  G-BUADNRQDOGP RWDNRQH SHOAV 3(%7' $° EHEHD  PUAORQDEG  PLAIRQ 0 6& ,GFRPHWV/ 0 0
LOMHAR HOABRWRIR FROMMVR LMY HONVLQFRP SDOHWDNHHID KOYHODQOOUVHOHVEHEHD — PIARQDYG P LARQOEGDOY %7' $ BHEHD PLARY
DG PLARY 0 6& ,FRP HV3UYDAM/ ROQDJG/ 0 0 LQYHAR HOVIHHID WQYHIQV] HIRP  PIARQW P LAR)

3UYDM/ ROQLOYHAR HQVSUP DU® FROMR G-EVWHRXUMAAKDAKDYHSUP DU® EHORWIDAGAUA® B WHS GrIVAUIRU R DOWHUH \WMBMURKIK \KHS GYVH Y
DM LE HIMRQKLSVZ 1\ RKHLQMHWY HOVXQB/RQDFRIIER DAYHEDMAKMURKIK LYY HOMKDATLHR W UH HUHG\R LOWHG-EWP DINANVDYE FOE GO EHFDAOHR \WH
\P DDBQEHIWRS ] H , QERKFDHY 0 68 , GARP HIV3UYDAM/ ROQLQHMY HOVDUHWSLFDI P DCHIQDARP S RZ GGE. RUQWHSUIRFHWR EHQJ CFTXUHGE. DSUYDM
HIXW IXQG 7 KH) XQOIV3UWYDAM/ RDQSRWRIR G-EAQYHXR HQVOHIHHDD \FRXUGE DI LWMBURINY GHYRQWHDXHVR \WHSRWRIRFARP SOQ DOGWSLFDI KDYHDWP R
EHE HOWUHHDQGVHYHD\ HOWI URP WHRUILCDOLQYHAR HUWEDM 7 KH) XQGP D DORFR LOYHWZ WO DLQGWHNDQGWH SUYDMHIXWY | XQGLOWHHIXW VFRXUMEVR LW3UYDM
/ ROQSRWRIRFRP SOQH/
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0 6& , FRP HKDVDBR KIMRLIFDED \RXIKVWR | LEKHI LDIAQ) JCSIRY 0 0 BXMCHARY Z KIFK KIMRUFDD KDYHKDG QP WGOFFHMRILCDAQ) |URP FRP P HADD
EDQWV DG RIHMEBAWR IORXUAHY 7 KHXQGEIHYHGDMMR \WH/ 0 0 FUDAG\WHRSSRINQW | RUO 68 , FRP HVR P HAAMHILQDGALQ) GHOVR / 0 0 FRP SDQHVZ KIGIDOR
GHRIDAY | DYRIEGIBQLRNRQWMP VDQG HMXWY SOMASDIRD 0 6& , FRP HIVCELOI \R LOMMIFURW DFRP ST/ FESMIDIMKFMUH | URP MHRXUHG BO0VAR HDW VHRXUMEY
DOBZ H R R | HUSRUNRTR FRP SDQHYDARP SUHKHMYHMWR 1LCDCALQ) RSMRQY RUD? RHMRS LGDAQI VROMRQ 0 6& , FRP HIV/ 0 0 SRUNRIR G-EWQMHKR HOVDH
JHHD® VFRXUGE DILWMBUIRIMW GHORQWHDXHVR \WHSRWRIR FRP S DOGWSIFID KDYHD\MP R BRI HHDI LYHDQGVHYHD\ HOWI URP \WHRUILCDOLQYHUAR HWEDM

, QFRQGHANRQZ W WHO 6& ,FRP H/ MY \KH) XQEIVYAROGR * LUHARLY DG \KHS GAVHUGHAGHGR FKDQI HIWIQMWE HQAKADAD Z W UASHRAAR Q. STWRP
LOMHAT HOMR BHVRBD | RAXVHGROWH) XQBIV3UYDM/ ROQLOYHAR HOWRDM\ $ VDUAKGMKHM] HR \WH) XQBIV/ 0 0 LOYHIR HYERWRIR LYH SHAMGR GHRBDHRYHMP H
DVIWH LMY / 0 0 LOYHXF HWDHU-BAGRARGIQWHR A FRUAHR BMGHV 7KH) XQEERY KRZ HYHJ SDOWR FRQMXHH HRAMY) |RTBZ. RQLQMIT HONVLQWH LAY
/00 SRWRIRFRP SDQHVIRQ |RZ DGLQOAFREIFHZ LW IWH LMY 6( & RUE-UIRUFR LOYHXR HOW] HP SIAYHUHIH

0 6& ,FRP HIVO LG3BI0 DUNHAQYHXR HQVDHIHHIED G-EAQMHWY HONLQFRP SDOHVRZ GHGE! DSUYDMHIXW [ XQG\WDAZ HHRUWLGDED IWXKHGWMURKIK D
X QAFDIRQI LCDCAQ) SRAHW 0 6& , GARP HKDVIHHDID WRSSHGP NG GHZ 0 LG3BI0 DUNHAQYHKR HQVOGGH SHAWWHM] HR WO LGEBI0 DUNHAQYHIR HYERWRIR W
FRQIXHR GHRICHLQI XMUHSHIRGYD/H M) 0 LGEBI0 DNANQYHIT HOVDHBIGRART 0 6& ,FRP HVO LG3BI0 DUNHG-ENQMHAR HONVIHHID WQIHIQM] HIURP
PIRQW P LARY DHIHHDM VHXUGE DILKVBURINY GHORQWHDAHVR WHSRWRIR FRP SO DQGWSIAI® KDYHOQH SHAMGGAUDMRQR EHE HOWUHDGGHYHD
\ HOW/IURP \WWHRWILCDOQYHXR HWEDM

0 6& , FRP HIV2 \WHUSRWRIR LOYHWY HONVSUP DU FROUMAR LOAME HOMKDADHCRAFRQUMMAZ 1\ \WHWSLFDOSUR LBVIRAW3UYDM/ RIQ / 0 0 RUO LG3B

0 DUNVBRUNRIR LOYHWR HONV LFOXQQY LOHXR HWLQXDH LEDMG QT HVRP SOQHYDQG SUYDMI XQB/P DIVHGE \MLGSOMEY , QWH) XQOV2 WHUBRWRIR WP D)
LCPULQRLHWHDGH SHOAVIQFRIGHANRQZ W LQYHR HOWVP DOHGE! WILGSOMEV 6P LMRO 6& ,GFRP HIVO LG3BI0 DUNHNQYHWR HON \KH) XQGKD/JHHID
RSSHGP DNQJ G 2 \WHUBRUNRIR LOYHWR HQVOGGH SHAMWHM] HR' W2 \HUSRWNRIR R FRQMKHVR GHROCHLQI XXUHSHURGYDYH MY 2 WHU3RUNRIR LQYHAR HOVOUH
WBOGRMRE

6XEMPNR AKDQIHYLQO0 68 , FRP HIVFDK DQGRYHIDINXGW WP D, LOWHI XXUHLQHAOWKRWMP SRWNRIR LMY HOMKDADHDNSIFICR W3 UWYDM/ ROQDQG
/00 SRWRIRLQMAY HQVIQWDAKH Z RXGEHLQMXGHGWR EHDWRWMP G-E3 P HOAR FEBAID 7 KHAHDIHNZ RXGEHH SHRMGWR EHUID HELORH\ HOURUGW DG
Z R@GQRWEHH SHRAMEWR EHDMIQI LFDQVERWROR 0 6& , FRP HIVRYH.DM QrHAR HYBRWRIR

0 6& , FRP HIVSRWNRIR LOYHAR HOVDUHIHHD® P DEHWMURXIKO 6,) \KH7 L] CEGI6XEMGDUH/DOGWHEWKRMBGEXEMADUHY 0 6,) \WH7L] EGI6XEMADUH/DG

\WHEWKRMUHG 6 XEMGDUHAKDHWWHVEP HLQMHXR HWRDAD LHYDQG FUMLD $ QLOYHWRIVUIMOQLQO 6,) Z LGE-EHIG [QSOWRQWHT L] CEGI6 XEMADUHADOG\WHEWKRAMBG
EXEMADUHAILOYHAY HBIMO/DAKH DHZ KRD RZ GHSMEMADUH/R 0 6,)

7KHOYHIR G SRUNRIR LYW HOAZRRYW Z L OFXDMI URP SHIRGWR SHIRGEDHEXSRQO0 6& , FRP HIVYIEZ. R \WHPXUMHONHFRGRP LE | XQEP HOBY LWIELOW\R
LGOM G LOMHKR HONRSSRUMQNAARDAP HANVLQYHR HOWVAUMMID LW B R FRQAP P DMWHLGHQIVLHG RSSRUMQANY DG W DD MEGIANXGW 7 KHBYHR Q¥
LR HOAZRAYWY DG DARADMG QMGG HHIGFRP H Z LOGHA® LP STRWXMUHLOMAR HOMFRP H , QDGEAWRY WHEBYHOR GYIGHIG/SOGE. SRWRIRFRP SOQHYOG
WHSRIROR WH) XQBIVSRUNRIR G-ENQYHAR HOVRQGQRQ DFRUCOAIMYZ LOGUHR® LP STRVXMUHLOMWY HOMGFRP H © KLBIO 6& , FRP HIQMIBARJIURZ IWSRWRIR 006G
IWLQYHE HONGFRP HRYHARHERQ) WP JURZ W DQGRSHIDMY UAKOVP D EHP RIHTP MG GAUKY G-BUAAMHGHARGRP L SHIRGY + RZ HYHU WH) XQGLQMIB/\R CESURSUDMD

PP DQDJ H LW FRWANUKFUXUH DQG ANL.EW SRR EDHG RO DESTFEG HARGRP LF FROAMRQY DOGLQYHIR HVWRAGRN 7 KHEYHOR U] HGJ QY RUGWHY DG XQUDD HG
CSSUHALDINRQRUG-BUHADIRORQLOYHR HWZ LODOR | OCRMDMG-SHIAQ) XSROSRWRIR CRIW HRGRP LF FROGURYY DOGWHSHIRP DIFHR LA YIGOCERWRIR FRP SIQH/
7 KHAKDQHY/LQUDT HG.J DOV DG G QG XQUHD) H CBSUHADMRRUG-BUHADIRQ FRXG KDYHDP DMUIDOP STRARQWWH) XQEVRSHIDIY WMV
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0 6& , FRP HKDVUFHYHGOQH HP SIVHRG-UIURP \KHB( & SHIP WY FR LOYHWY HOVDP R WO DQ6WHNIQGRAM-UDGMRY FIHQVR \KHS GIVULQFHMEIQ
GHRIDAGWIQIRNRYYZ KHHFR LOMHANY Z RXGRAHZ MHEHSIRAEMMGXQEHMH — $PAD 6& , GFRP HKDVP DEHAR LOYHWR HQVZ W DG LOWHI XXUHLQAMIE/AR FRQIMH
RP DNHFR LYW HOVZ WK 0 DQ6WHNIQGRAMHUDGMRY FIHOVR \KHS GYIVHU LQCFFREIFHZ MW WHFRQAMRVR WHREU Y4-FDAHWHS GIMALYZ KRD RZ GHGE
0 DQEWHAIGLYQRWP DDILQ) 0 6& , FRP HIVIQMHKR HOAZRMYMEY D/IMVRBICARW \MYP D SURVIGHWHS GYMAUDDLCAHOAHWR DEFFDMRSSRINMQUAAR O DIQG\WHARIW
RNHUDGYMRY FIHQWIQKMIGR 0 6& ,FRP H + RZ HYHJ BRI 6& , FRP HOQGWHS GYLVAUKDYH DERSMG SRIAHY DG SURFHBUY SXOKOQAWR WHR GH AR P DI HWYFRQ GEW
DG HQAXUHWDAQYHAR HOARSSRUIMQMYA DUH DEERFDAG LQ DP DOCHADAY| DUDGGE HNXOEGI FRUGHIQ) HIFK LOYHARIVIQMIMN LFOXQAQ) RHMIKWR WHFR LMK HOV
SIRIUP B\ \WHIQE-BHIG-OWP HP BHYR 0 6& ,FRP HIVOQG0 DQBWHNVERIG/R GUHARLY DIG\WHUBTXUHGDESUIRYIIR AHMIQFR LOYHWY HOMBQURNRQAKRHIKQEU, Q
DEAURQ\R \WHFR LOYHAR HYBURIUP GARUEHGIERYH 0 6& , FRP HDOR FR LOYHAVLQFHMBQLOYHAR HOMBQRNRQYZ KHHSUFHIVWHR® QURIDMGSROM \WH) XQGOG
WO LIDM/

%86,1(6667587(*,(6

0 6& , FRP HIVSUCASDO QMY HMVEMRRYHIVAR P [ LP (] HIW, Q/HAR HYBRWRIRIV\RBOAM D SUP DO B JHHDMY FXUHAGRP HIURP GHEWQYHAR HOVDQG
R DGWHIH \WOAE. JHIHDMY FXUHNGFRP HDQG FOSMICCSSUHADARQ| URP - HIXWY DQGHIXWN UHIDMGLQYHMY HOV (GFOGQ) Z DDV FROMMEGIVHRXUMIEY DG R KW
R CFTXLHHDAU VHRXUMH/LODSRIMRIR FRP SOQ. 0 68 , GFRP HKDY DERSMGWHI RTBZ LQ) EXMCHN AR LR CAKLEYHIWLQMHY HONRENVARYH

1 ) RAXVRQ( MBEDKHE&RP SDQHY 0 6& , FRP HIHIHDI LQAMHIWVIQFRP SDQH/Z MW HABEQKHSEP DNASRMRY H SHIHIHG P DI HP HWWP VOQGSURYHD
UWYHOHWIP V 0 68 , GFRP HEHIHYH/WDAKRHFRP SOV IHHID SRAHNEHMUUM DEWMG WM QSR LOVKDQ GHZ HUFRP SIQHAKDADHEX@Q) \WHU
P DDIHP HMARCP VRUDHIQWWHHI® WH/R EXCRQ) DUHYHXHEDH 0 6& , GFRP HOBR EHIHYHKDVANBEDKHS FRP SDQH/IQIWABLIHMG M) HUDQIHIHHDD
SURYIGHRSSRMQUY| RUFCBAMBCCSSUHADIRD

$  * HHDMS QTXH5 HMQ/IURP W/ 0 0, QrMNF HBRUNRIR 0 6& , FRP HEHIHYHAKDAWH MY LMY HONVLQWA/ 0 0 SRIWRIR FRP SOQHY/SURVIGHXQTXH
UM COWAG UAM D FKOLUIRMIMINFY DQG DOR SURYLGHIWMRENKREHY Z 1\ DFFHW/AR D@L HDQG DMERYHSRWROR \WHS 6 HARGRP\ WD/WDY EHHQ DG FRQIXHY
R EHXQEHYHYHG I URP DILDCAQ) WIQESRQAS VDUAXOW) 68 , FRP HEHIHYH/WDAWH MM / 0 0 LOYHXF HVERWRIR SURYLGH IWMEANKREHY\KH
RSSRUMQW | RAVKSHUIRUN XAMUH UMY

$ / HHDIHWHBNGYDQG( [ SHUHFHR \WHS VALY, QMR HOWTHP 7 KHS GYMAIVIQMAR HOAMP KDALIQULFDOM SHIHFHIQGRAQ) \RDWGLOYHXY 1Q
3UYDM/ ROQDQG/ 0 0 FRP SOQHY 7KHP HP BHYR \KHS GYMVHIVIQYHXR HVWWP KDYHEURDGLOYHR HWECFNI URXQBY Z WM QU LFDQA SHIHFHDG B
WP \WMOXUHZ 1\ \RHS GYLVHU DG SURUH SHIHFHDABUYDMLOYHAR HOWXQB/ FRSRUIDAMHOMA/Z W CRRYHCFTXMRQ.J URZ AR DM LY DOG CRRYMNAY
LQHXR HNEDQNY DG RAMHUI LGDGADOHYLFHYFRP SDQHY 7 KHH SHINHR WHS GYIVHIV LM HOAKMP LQDQDO] Q) YDOUQ) WKAMUGQY GHIRIDIGY DQG
FEMQ) \MDQLPMRQNKRXG SIRYLGHO 6&: , GFRP HZ LW FRP SHIMWYHDGYDQEIHY/E: DIBRZ 1Q) IR FROUG-UPXARP (] H31 LCDCA.Q) \ROMRQ/ DG QRO WIEWR DR
FRP SB] WKPMUAYVI RUWSRWRIR FRP SOQHY

T, QHWSRRKO XOEBI&RP SDQHY , QBAIHY 5 HILRQVDQG( QGO DNV 0 6& , FRP HVFHWVARP DQEIQDSRWRIRR LOYHAR HOMKDAY/ CSSURSUDMY EDDGHHG
[P R YOURXVARP SDQHY LQBAMHY JHRIUDSKLE WHILRQYDQGHIGP DNAN 7 KLY SRIWRTR EDDCFHLY LQMIG-G\R P M DMKHSRVQMCH | HAVR GHIDIYH
HARQRP LF HYHQWI RUSDMEX@URRP SDQHY UHILRQY LOBAMHY DOGHIGP DNV

$  &DSMII HRQBWRY 7UDQLRNRGRYUAQ 1 HERN 7 KHS GYMVAIVIQMIE HOAMP \VHHNWAR GYHIIHIWH \WMYHCHE RINR U HUDORXUAHY/I RUSRWRIR
FRP S0 LOYHWR HQV 0 DLQBWHHNKDY GHYHBSHS DU-SXBIRQLOWHP DINASMAHD/DUAGRLYH H I ALHONIGGUHITEGNRXUAHR |LQOGAQ) Z KIEK KDVABDMGD
JURZ I WP R SURSUHIBY G-DO®Z IRW0 6& , FRPH

$ YHHIWRP / RZHU) [HG / RY 7HP &RWAR &DEABO0 6& , GFRP HP DQEQVDQLOYHKY HOAUDCHWDA | URP . URTRQGS5 DY $ JHR // & ZKIFK SIRMIGH
WHRSSRUNQWY DG | Bf LEL@OW R RAEIQ DEAMRNO DMIRYHEQ) WP 1 LCDIAQ) ROWRQARVKSSBP HIAKH) XQBIFOSMIDIKRMUH LGFOGQ) WHXQHRXUHG QR
Z W] HELQMMWDM/MKGE. WH) X056
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,19(670 (17 &5,7(5,%

7KHS GAVHIVLQMWE HOARP KDVIGHQIWLHG\KHI RIBZ LG LOAHWR HONRMIDWDAMEHTHYHY CUHLP SRUSOAQHYDODMY SIRSHAYHSRWRIR FRP SOV 7KH
$ GYVHIVLOYHAR HOAMP XVAVKHHFUIMADLOHYDOOMY) LOYHAR HONRSSRMAWY + RZ HYHJ GRADTR WHHRIMIDKDYHEHHD RUZ L@EH P HAQFRICHRANROZ W HFK R
0 6& , FRP HIVLQ/HAR HQV

$  (VBEQKHGE&RP SDQHVZ WK 3RAMIHEDK ) BZ 0 68 , GARP HVHHNWR LQMHINQ HIEEDWKHSE FRP SOQHYZ LW \VRXQG KIWRUIFDO LODGADCSHURP OFH 0 6& , GFRPH
SUP DUO SXKH/LQYHARY HIVIQ3WYDM/ ROQARP SIQHAKDAKDYHKIMRUFDD JHHDAMGODO %7' $ R PIAIROW  PLARY 0 6& ,FRPHOOR
P DOBQVDSRWRIRR LOYHAR HQVIOQ/ 0 0 FRP SIQHAKDMDYHKIBUFDED JHHDMSDDON %7' $ R PLAORQWR  PLERQ 0 6& ,FRP HIHHDm
RV QRAQHINQWEWKS FRP SIQHYRUFRP SOQHYZ LW \SHRX@AWYHBEXMGHW ST

$ ' HHQMEGI&RP SHMYHS GYDQIIH/) DYRIDE®], QG 3RIMRQ 0 6& , FRP HSUIP DUKD | RAXAVHYRQFRP SOQHAKDADYHARP SHIMWHDGYDREIHY/LOWHU
UASHRARYHP DUNHVDQG RUDHRSHIDACY LQLQGANEHYZ W EDUIHYAR HOA  Z KIFK P D KHS VR SURMAMKHUP DUNH/ASRVMNRQ QG SUR (VUL

¥ 3RO DIHPHINHP 0 6& ,FRP HER\VIRURSHDIRDD RUHMSP DRIHP HQAZ W QUHRNCGMY H SHIHIFH DG D\MFRHM XOMIRN UHRG 0 6&
, @FRP HEHIHYHYP DD HP HQAREP VZ LW KHVH DRIEX\WY DUHP RIHENHD R P DRI HWHFRP SDQHVLQD P BEHMDAERNMAW W LQYHWR HQV

$ ([WVSCMDMY 0 6& ,GFRP HH LWGHBAQYHAR HOVSUP DUO \WURKIK \WHUED P HWR IWIQMHIR HOVURP LOMIDD JHHDAMGFDK IGZ R \WHSRWRIR
FRP SQ DOGRUDUH LAY |, QOBAMRY 0 68 , GARP HVHHNWR LOMHIQFRP SDQHYZ KRHEXMGHWP RAHYDGH SHAMS I XMHFDK IGZ VP D' SURNGH
DOMECDMP HKRO/R UHSD) 1Q) LWLQYHIY HIMKFK DAKURXIK DWDMILE CFIXAMNROE, RAHULQBAMY  SOMA SOV RUD TSN DARQ

,19(670 (173257)2/,2

0 6& ,FRP HIV3UYDM/ RDQSRWNRIR LOYHAR HOVSUP DO FRUMAR G-EWHRXUMAAKRDAKDYHSUP DO EHQRWICDAGALA® B \WHS GrIV-U RAR DBWHH WOV
KURKIK \KHS GYLVHLIV AWM LE UHIDMRQKLSVZ I RKHULOQYHWI HOWXQB/RQ D FRIDER DAYH EDVMARURXI K LOYHWE HOMKDATLHR M UH HUBHG R LOWHG-EWP DINHNVDVE FOE
QDY EHFDAHR \WHWP DOBOEHI RS M H , QERK FDFY 0 6& , FRP HIV3UYDM/ ROQLQYHAR HOVDUHWSLFDD P DCHIQDFRP SIQ RZ GHGE. RUQWHSUIRFHWR EHQ)
DFTXUHGE, DSUYDMHIXAW IXQG 0 6& ,GFRP HV/ 0 0 SRUNRIR LOYHWY HOVSUP DLKD ARQUMAR VHRXUHE GHEAGLUHRWANXWN LOYHAR HOVOQGHNXWY Z DUDQVIQSUYDMY KHIS
/00 FRPSDQHEDHGIQWHS 6 0 6& ,GFRP HIVO LG3BI0 DUNHASRUNRIR LOYHR HOVDUHIHHDE G-EWQMWE HOVLQFRP SDQHVRZ GHGE! SUYDMHIDXW | XQBAKDAZ HH
RULGDID IWKHEWURXIK DM QRFDINRQI LCDCAQ) SIRAHY 0 68, GARP HKDVIHIHIDID WRSSHGP ING) G 0 LG3BI0 DHNQYHKY HONVOGGH SHAWWHM] HR! WO LG3BY
0 DUNHAQYHAR HSRINRIR R FRQMHVR GHRICHLO! XUMUHSHIRG/DvH MM 0 LG3BI0 DUNHAQYHAR HQVDHUW-EGRRT 0 6& , GARP HV2 \MHUBRUNRIR LOYHAR HQV
SUP DUO FRUMAR LY HOMKDADHCRAFRQUMMAZ 1\ \RHWSLFDOSUR LBV RUW3UWYDM/ RIQ / 0 0 RUO LG3BI0 DUNHABRINRIR LOYHWY HON LFOXQQ) LOYHXR HOW
ZKIFKP D EHP OIHGE \MUGSOMWY , Q0 6& , FRP HIV2 \WHUBRWMRIR WP D LGRXULGRUHAWHAYDGH SHOMVIQFRQGHRANRDZ LW LYY HOVP DEIHGE, \MLLG SO/
\XFK DVLQYHIY HQVLQRKHULQYHXR HWRP SOQHYRUSUYDMI XQB/ 6LP LW \KH) XQOIVO LGEBI0 DNANQMHIT HONV WKDYJHHDI WRSSHEP INQ G 2 WHUBRMRIR
LOYHAY HOVDQGH SHAVWHM] HR' LW2 WHUBRMRIR VR FRQMXHR GHRICHLQ ! XMHSHIRGYDYH MY 2 \WHUBRUINRIR LOYHWR HOVDUHUW-SOGRART

" HEWQYHINY HOW

7 KHGBWQMAR HOVLQO 6& , GFRP HIV3ULYDM/ ROQSRUNRIR KDYHUL KW DG SURKRNRQ/WDAP D LGFOXGHDH LUP DAAYH DQG GH DAYHFRYHIQV GH DXAOGHIOW OH
SIRMRIRY FAKOQIHR FRQUROBIRYIMRYY JXDUDQAHYDQGHTXW SBEIHY 0 6& , GFRP HIV3UYDM/ RIQSRINRIR G-EWQMHKR HOVDHIHHDD HRXUGE DI LWMBURIMNW QHOOUG
WSIFDD KDYHDWWP R BHE HHQWWUHHDQGVAYHO\ HOLYI URP \WHRULDOLQYHIY HIAEDM 0 6& , FRP HIV3ULYDM/ ROQG-ENQYHWF HONJHIHIIE KDYHI GDMY LOMIAVDA DN
WHEHPXUHG2 YHOLIKVY L(DAQ) 50M 262) 5° RUKH3UP HUDMWSLFADID \KEMRAMR DFRQMFXDCP LQP XP [QMMANDAM DO? LOMIWDMIGR)  SOVDP DULQ

+ MRUFDED 0 6& ,FRP HKDVP DGH/ 0 0 GHEWQYHIR HOVSUGASID LOWHIRP R QI GIMBRKHG-EWELQI GIMBFKHG-EWIQDAQ) LQYRYH/IMKQ) RHGEW
\HPXUM \KDAEBIE/\WH UM DG BMOSUR LOVR R | LIWDHVHRXUHG DG \KERLBQDMG GHEAT KH) XQG EHIHYHAKDMQ) GIMDRKHG-EWA/P RIHCSSURSUDMIRUP DQ / 0 0
FRP SDQHVILYHQWHUM] HLORGHAR BHEFH\WKRXUICFRP SB[ LW DG SRMCFR) CRVIP RY FUEWY
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0 6& ,GFRPHI/ 0 0 G-BWQYHWR HONJHHIDID KDYHDWP R | LYHVRVAYH\ HOWI URP \KHRUILQDCLQYHWR HOAEDM Z W @P MG UHTXULHG TP RMY DARQSURMR
P DMUMY DG SURYIGHI RUP RQKO RUDTUM® SO P HOAR LQMIAVDAIQQOOQMIVADAIHHDD EHEHD O SD CEGIPAUH® LOFDK RQHWHUDI ] HGRU
|GDIY IDMEDLY 7KH/ 0 0 G-EWQMHR HONVZ LK | GO LOMFNDMYZ LI HHDD E-IUQMBADAHG2 ) 5 RAKH3UP HUDM WA \KEVRAR COLQMBMADM GRU
SOVDP DULQ , QDEAWRY FHWEQ/ 0 0 G-EAQMHWR HONVP D KDYHDIRP R LQMIKARDA QRABIG FXUH® EXVWA/ DFRXHGE DQG DEEHG\R WHGDQEDDGFH DG SOGDV
P DMUMV 0 6& ,FRP HUH HYARWMYIRP R LQAMAD/SD P HONQNGES 33,. ~ LQMINVZ KH) XQGWSIFDD WKRMUIVIW/ 0 0 G-BNQYHWY HONZ MWWHP T LP XP VIR
DQGFRIDMIOKDAWDQUDRIED RAMQZ KIBIVHHN.Q) R CRKLYHIWARBOMO\ELIHN, QP RWWDAY 0 6& ,FRPHIV/ 0 0 G-EWQYHAR HWZ LOEHFRIDMID HGE\ DI LW
SURIMY @HQRQVKEWEQMITD DOAHDAHNVR WHSRUWRIR FRP SO0, QDEAURQVRVHHNGQ) DVHIRMPUHG CHY SRUMRQLOWHFCBABDXKAXUHR W/ 0 0 SRWRIRFRP SOQHY
0 6& , FRP HVHHNVAR QP MWHGRZ QUCHSRMOMICR W/ 0 0 G-BWQYHAR HOVE. QIR FRYHIQVKDAHGMIGHGWR SURKRAKH/ 0 0 G-EVWQYHIR HOVZ KO
DIRAQ IWSRWRIR FRP SIQH/DVP XFK | Bf LEMWN LOP DI \WHUBMGHMADVLY UDRIEG! 6XAK UMMANRY/P D LFOGHD LUP DAYHDQG QHI DYHFRYHION GH DXKOV
SHIDIW QHYSRMURY FKOQJHR FROMCRUFKDQIHR P DI HP HYBURMRQY N P DQ@ HIQAUDRH JXOUDQM HIXW SBEIHY SHYREOIXOUIDNY Z KHIHCESURSUDM
DOGSXVUIKW , QOGAMRY 0 6& , GFRP HWSLFID VHHWERDLG U-SUAHRBINRQRUREVHLYDIRQUUIKWIQDUR W/ 0 0 SRUNRIR FRP SOQHY/

0 6& ,FRP HIVO LG3BI0 DUN/ERNRIR GHEAQYHAR HOVDUHIHHDD HRXUGE DI LMBURIMY CHORQWHDXHVR \WHSRWRIR ARP S DOGWSLADW KDYHD\MP
R EHE HQ\WUHHDQGVAYHQ\ HOWYI URP \KH RUILCDOLQYHAY HOAEDM 7 KHGHEAQYHXR HQIVLQO 6&: , GFRP HIVO LGBBI0 DUNA/SRUNRIR XVXOD KDYH UKW DG SURMANROAKDADUA

P [OMRWRHIQIW3UYDM/ RDQDQG/ 0 0 GHEWQYHIR HON 7KHO LGEBI0 DNHABHBAQYHAR HOVIHHIED KDYHI GDMY LQMIAWDM/DWHG2 ) 5 RUSUP HUDM WSLIFDID
\XEVIPAR DO LQMNIDMI GRU SOVDP DULQ

*LUHAW TXLWY, QVHXR HOV

0 6& , FRP HKDVDBR KIMRLIFDED \RXIKVMR P DNHGLHRAWANXW LOYHIR HMVR DRI QLWIQMBMNZ LK NA P DI HP HOADQGWRANKRTHYR LW/ 0 0 SRIWRIR
FRP SOQHY DOGWR DI | RUSDMASDINRQLOWH CSSUHADIRQLQ\WWHHTXW YDOH/R W/ 0 0 SRRIRFRP SOQHY 0 6& , GFRP HX\KDID P DCHIWGLHAWATXW LMY HONLO
FROQHANRQZ L\ G-EWQYHAR HONVIQIW/ 0 0 SRIWRIR AR SOQHY , QDBAURY \WH) XQGP D KDYHERK HIXWY Z DUDQWDQG ALY SRIMRYVIOVRP HR W/ 0 0
SRUNRIR FRP SIQHY 0 6& ,FRP H RQDARP E.GHSEDIVARIHKHUZ W0 DLQ6\WHNDGG RKHULQYHAR HWTEYLMRY FOHQIVR \WHS GYVAU KDY KIWRLEDED \RXIKWR P DQEIQI X@
GOWGHDAW SRIMRY/IQIW/ 0 0 SRWRIRFRPSIQH/R W DQGP D KDYHARQURTIGY HNXW LOMBMAVIQVRP HIQKBGRHY 0 6&: , GFRP HKDVKDG D YDOHRUHUBARD
\RZ DG LW AUHRAANAWNY LOYHAR HIWV DG KDAMDAMRDID EHHQCEGIVR SXURKDHIWHDW LOYHXR HQVDA-DREIEG YOODMRYY 0 68 , GFRP HZ LADBRKDH [URP WP HVRWP H
WHRSSRUMQW R FR LQHWAZ MO CQBWHANDQG\RHSUYDMHNAUN | XQBY/LOWWHHDAU VHRXUME/R W3UWYDM/ RDQSRWNRIR FRP SOQHY 7 KHHDAW AR LOYHAR HADI QW
LQMBAVZ I KRHR \WHSUYDMHTXW | XQE DQG SURYLGHKH) XQGZ WK \RHRSSRUMQW VR EHH IWURP CESUHADIRQLQ\KHHTXM YDOH/R W3WYDM/ ROIDSRWRIR

FRP SIQHY
. DUDQV
, QFRQGHANRQZ KO0 6& ,GFRPHV/ 0 0 G-EWQYHWR HQV IWRFFDURT® UHFHYHSHIAW Z DUBQNMVR FWEEDAK RULGRUHDHIWHDAW LQAMAWNQWH SRINRIR FRP S
: DUDQNMKD/D 68&: , FRP HUHFHYHGLQ FRQUHANRQZ 1K DGHEWQYHARY HQAWVSIFDD WHNAUHRQD DQRP LQDOFRWARH HIAVH DQGWXY DVDSRWRIR FRP SOQ CBSWHADMVIQ
YOOH WH) XQGP D CFKIHYH DEAMWRDOQ/MHNY HQAMMQI P WLYHDAW LQMIMNO 6& , GFRP HWSLFDED \WKPMUHG\KHZ DUDQWV\R SURYLGH SURYIMRQYSIRMAIY) LW UIKWDVD
P LQRINY [QMIMWWKRTHU DvZ HID/ VHRXUHG RUXQHRXUHG SXWILI KW RUUL KWAR VHDAEK VHEXUMIEY ECAN VR WHSRWRIR FRP SO0 XSRQWHRFRUHIFHR \SHAILHGHYHQV ,Q
FHMBIQFDWHY 0 6& , FRP HOOR REVBIGHE UH NWIDINRQ UL KWILQ FRIGHARQ Z W \KHHHTXW LQMY Z KIFK P D LRXGHGHP DEG00G3 S\ ECAN. U WRDARQUU KW

,19(670 (17 352&( 66

7KHS CVHIVLOMKY HONFRP P LWHKDVRYHMLI KWRYHUDTIDSHAVR 0 68, GFRP HIVIQYHIY HVBURFHAAY 7 KHPXUHWP HP EHYR \KHS GYMHIVIQYHXR HQW
FRP P WWHDW' ZDQH/ +\]IN 0 6& ,FRP HDQG\WHS GYMHIVEKIH ( [ HRAYH2 11LIFHJ' DAGO DIGROO0 68& , GARP HOQGWHS GYMVAIV3UMGHNDQGEKIH |, QYHIR HW
2 11L1FHJ DGO LGAHON ) RUKU WHEKOLWP DOR 0 DQWHAVEROGR QURRY

7 KHS CAVHIVLQMHKT HOMABURAHWHYI RUSRUNRIR LQYHWR HQVOUHRXEIQHG EHBZ. 7 KHS GYIVAIVLQYHWY HOAKIDAD\ LQYRYHVDSWEP* DESURTK Z KHIE\ SRAVQIND
WIQRNRQY DUHVAUHIHG B, \HYHIDCP HP EHYR \WHS GYIVHLVLOYHWR HOAMP EH RIHEHQ) SUAHOMEVR\WHLQYHXR HIWVRP P LWH 7 KHLQYHY HOVRP P LWKHP HHVRQDQDY
GHEIHGEDIVG-BHIEQ) RQWDIQLRNRQYROP H 7 KH$ GYMAIHHIDED FDMRL H/0 6& , GFRP HIVIQYHMAR HYSURFHW QR VHYH G ANED H/
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" HDO* HHLDIRQ 2 WILQDIRY

" HDOJHHDIRQDQG RWLCDNRQLYP [ LP (] HWURXIK \WHS GVAIVERY \MBAQ) DOGH WIMYHUHIDMRQKLSVZ LW LQBAY ARQERN BIR\HY FRP P HRADODQG
LR HOAEDQNHLY HQUBUHHAY VHYFHSURYIGHY\KAK D/@Z \ HY | LQDGADCDGYIVRY DQG CFFRXQIEQN DOG FXUHQAIGG | RIP HUSRWRIR FRP SOQHYDQGLQYHIRLY 7 KH
$ GIVHUIVLQYMAR HOARDP KDV GYHBSHS DU-SXBINRQ DY DNRZ BE)HE®! UHITEGIDQGCRMHVRXUAHR  FOSMICDGE DAMMBGFHLQ\WHHP DN

BFUHHIQY

* XU WHVAUHHQQ) SURFHW UL DWBQLANRQLQUIED P HANO 6& , GFRP HIVIQYHAR HONRUMMID \KHS GYMALZ L@SHIRP SUHIP LQDY GHAMHFH NG LOR
FROIGHDNRQVRP HRUDTIR \WHIRIBZ LI LQ RIP DR

$  DARP SUKHLYHI LQDGAOCP RGHCEDHE RO TXCQMBAYHDDOMYR - KIMRLFDO LCDGRDCSHURUP DOFH SURMANRQYDQG SUR | RUP DGR HOVVR GHMP LGHWH
HXP DAGLOMIDODMR MG

DEUH LQOAMY DQGP DNHAIIOWY
QUMM H SHINHLP SRIMGI URP RAHUSRUINRIR FRP SDQHVRULQMKRLY

SIHIP LY TXODBMYHDEROMYR \KHP DI HP HYAWCP /FRP SHMGRH DQG ECFNIURKQBY
SR QYHMY HOANKRMU DIGSURQ) WPV DG

UIXDRY FRP SIDgFH

8 SROKAFHMXORUHIQ) R DSURSRHGWDQOANRY \KHLQHUT HOAMP P DNHVDUHRP P HIEDARQVR WHLOYHWR HONFRP P LUH |, | \RHLOYHWY HOVARP P LWH RGP
Z WP RYLQ) | RZ DBROWHSIRSRHGWIRNRY 0 68 , GFRP HWSLFID MKH/DQRQ EQEQ) WP \KHINRUGIWUR QMR \WHFRP SDQ

H H+ +H+  +H

7THP 6KHW

) RUSURSRHGWDQLANRYY WHQRQ EQAQ) WP \VKHARUBGINUR LQMZ LALCGFOGHWHNA HRGRP LF\MP VEDHG XSRQ\WHS GYVAV DO MY SHIRP H3 GAUQ) \KH
\FUHQQJ SURFHW DvZ HODYDSURSRHG WP HICH DG WHS GYMVAIY TXODBYHH SHABIRQ! ROWHWIQLRIRY ©  KIBIWHWIP \KHANRUBGIWUR LQMIVRULQYMAR HOVLYGRQ
BQEQ 0 6& , FRP HWSIFDD UFHYH/OOH SHOHG-BRIQREHM P RHWHWIQLRRQ\WR \WHGOHAMHFHSKDH 8 SROH HHAROR DWLP \KHNRUGIRUR LQMAKH
$ GIVHUBHILQVWHI RUP DOGHAMIHFHSRFAN

"XH LHAH
" XHAMHFHRODSURSRHGLQYHIR HYWIHHDM SHIRP H3RQP DAMIDY DUGLQ RP DARQRAUGHS I URP FHMIQH \MIDOUARXUAHY DQG DAHAHG QMDD B D
PLQPXP R WUHR \WHS GV IVIQHIR HVBUR HMRIDY Z KRZ RN VR XQEHIMIQG\WHUHDMRQKLSVIP R WHSURSHRAYHSRWRIR FRP S0 VEXMQHW/ ST RSHIDARY/
DQG! LQDGADOSHIRIP DFHXUQ) \WHIOFRXP XOWE GHAMIHFHIG RIP DIRQ 7 KHS GYVHIVWSIFDOGHAMIHFHUMEE. LGFXGHARP HRUDOR \WHIRTRZ [
GHEGGUME. R KIWRUFDOD)GE SURVRMS | LODGRDOWER HOW
\IWYMWRURKHUGVAXWRQYZ LW P DRI HP HOADQGNA. SHYRQQHD
[QGBWIQBMY P DNAANRSHDMRICOOG VDA, DEDOMY
WIXORY FRP SIDFHODOMY DG
GHEGGUMEZ R \WHFRP SIQ VP DIIHP HOAMP DG \WHUFCSCELOMNY

" XUQ) WHGHAD HFHSURAHY WL QU LEDOADAROLY ILYHOVR VHUMYIWY DEDOVH/DQGKRZ WHFRP SO0 P LIKWEHH SHAMGR SHIRP JLYHRGRZ QUGH EDHFDH
DOGXSMGHVFHIURY , QFHMIQFDAHY 0 6& ,FRP HP D\ GHA.GHCRR P DNHDQLOYHKR HWEDHE ROWHUAKOVR \WWHAMHPHSUIRHW

H +H=+ =+
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" REXP HONDQG& @RH

8 SROFRP SBURQR DD RRY GHAMHFHUYZ R DSURSRHSE SRUNRIR LYW HOMKHLOMR HOAMP SUMVHWWHI LQAQIV DG DUHFRP P HIEDIRQWR \KH
LOMHAR HONFRP P LWWH 7 KHSUAHDEMRQ FRQEIQVIQ RIP DINRQZ KLFK FOQLGFOGH EXVYRATP LWNG\R \KHI RTBZ LQJ)

FRP S0 KIMRY DOGRYHYLE

WIQLRMRQRYHYIHZ. KR DQGUMRDB! LGFOQQ) DQDOMYR WIQIRNRQWUHI MY DOG UMY
RYHYLLZ DQGKIMRY R \KHSUYDMHMXUW | XQG\SRQRUDAKHARP SO VHIAW RZ GHU
DIOOMYR NH PR HY DG \KSSTHY

DQDIDOMYR \WHARP SOQ WVEXMHN DM\

LOHNY HOMINKRMUHDQGH SHAMGUHAMOY/

DQUIASDMG\RXUFH/R D P HADQS SRMQMCH WWADMILHY/
SIRIRP DFCEIT] DIRQDYGRZ GHIKLS

UIXDRY FRP SIDFHDDOMVI LGEQIV D5

DQDEOMVR KIMRUFDO LQDRADOAXWVIGNA [ LQDGRADODIRY

1 DO DO HQMR \WHWEQLRIRQWLP VRKAXUA/ DLHSURSRHG B\ \RHLOYHWIR HOWFRP P Lk \XAK FKDQ) HY DUHP DGH DG CESOAEB DO VY DHXSEDME SUR R
DSSIRYDCR WHWIQLANRY $ SSURYDD RAWHWEQLRNRQP XWEHP DEHE! WHD | LUP DAYHYRMI URP DP DNRUMWY R WHP HP EHY/R \WHLQYHWY HOVARP P LWkH Z WK \KHFRP P LWWkH
P HP BHUP DL WHWIRLRNRD Ll 0 CEVEQQ) |URP \WHYRM 8 SRQUAFHSR WIQTRMRQCSSURYDOWHLOYHAR HOARP Z L@UH FRILLP BIXDRY FRP SIOGFH SURFHW
DG LGOI HO@UHNLHG B DOGRAXP HON DQG I XQGWHLQYHAR HQW

3 RWY QYR HOW

7KHS GVFUFRQMDMRA® P RARWARHWEXYDOGSIRIVAWR 0 6& , FRP HIVSRWRIR FRP SOQHY 7 KHS GIMAUHHDD R 1HYP DD HIDCDMMEFHRO 68&
, GFRP HIVSRWRIR FRP SOQHY JIVICQY WHP CRRHWAR\RHS GYLVHLIVIQYRXR HOW] SHUHFH QURACGAY H SHYYHDQGFRQERN 7 KH\P HIQMHWY HOARMP WD/Z DVIQYRYHG
LOWHLQMKE HABUIRAHW Z LOFRQMMHIWLQYRYHP HOAMQWHSRUNRIR FRP SDQ SRUAIQYHI HIA7 KLY SURMGHYI RUFRQIMXAW R NGRZ G5 HDQG DEBZ VARHLQMHWY HOAMP \R
P DQEQDWIRY BXMCHVHIMROKLS Z LKNA P DEDIHP HUWR 0 6& , FRP HIVSRWMRIR FRP SOQHVI RUSRWAQYHKR HOADMMEFHDGG P RARUQ) SR

$VSOWR WHP RQRUQ) SURFHWR 0 6& , FRP HIV3UYDA/ RDQDQG0 LGEBI0 DUNABRNRIR LYW HW WHLOMMY HOWP Z LaDI0] HP ROMD DG OO
I LCDGADOWEARP HV YHXV SUHYLRXVSHURGY UAYLHY. | LCDQRLDCSURMANRQY DQGUAYLEZ. DIFRP SIDFHAHWIFDAM DQGFRYHION ' FSHIAQ) XSROWHDMUHR WH3WYDAM/ ROQ
DJG0 LG3BI0 DNVBRWNRIR QYRR HONV \RHLQYHAR HQARP P D DOR DAKGERDLGP HHMIVOGE P HANDQG GVAXW IWAKHYRURSSRMQMAY Z W WHSRWRIR FRP SIQ
P DEIHP HMWMCP RUSUYDMHTIXAW RZ GHY KRZ HYHJ GHR WH@OMHR WH2 GLEURQD” IHDNRQKLS Z W \KHH3UWYDM/ ROQOQG0 (G3BI0 DINHNRP SOQHY/IQFRP SDIMRQ
VRWH/ 0 0 SRUNRIR FRP SOQHY MV QRABIRNFDOR KDYHDY/P XFK GUHAWP DCDIHP HONQMUDFH

$VSOWR \WHP RMRLIQ) SIRFHWR / 0 0 SRUNRIR LOQYHAR HOV WHLQYHAR HQAWP Z L@DDD] HP RQM® DOG TXOUMD | LCDGADOWERP HIV YHYIXV SUHYRXY SHIRG/
UYLHZ | LQDGADOSURVMANRYY P HANDQG AVAXW/LMKHY RURSSRUMQMNAY Z AW P DD HP HWDWIG ERDG P HAMY VDG UHYLHY. DIOFRP SIOGRH FHWWLFDM/DQG FRYHIDQW © KLBIKH
LOMHAT HOAMP P DQEQ/TP MGLOYRYHP HONQWHREQ FRAUHRSHDMRY/R 0 6& ,GFRPHIV/ 0 0 SRUNRIR FRP SOQHY WHLQYHXR HOWP P DQEIQVDKUIKHIBYHR
LQRYHP HOMQGRQ RAQY FRAUHI LDGAQ) RADMLE CRMYWA/DQE0Q. QRO SHIRP 1Q) \FHTURY

H H+ + + +H+ + +H+ +H+ o+
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7KHS GVHUXIM] H/DQLQOMEDID GHYHBSHGLQMIE HADMY W WP VR UDMWHSHIRIP DOFHR HIFK 3UYDM/ RIQ / 0 0 OG0 LG3BI0 DINNRWRIR FRP SO) 006
\RP RARUHH SHRMGBYHIR WMO/ROHIFK R 0 6& , FRP HV3UYDM/ ROQ/ 0 0 DQGO LGEBI0 DN HOVLQUHDIROWRWHH SHRBIRQY| RAHSRWRIR FRP S
7 KHLQYHXR HQADMY WK P VENHVLQR FRUGHDINRQ YOURXVI CRRLY L((FOGQ) EXWRAP WAMG\R HIFK LOMWE HOAVH SHRMGOYHR WG \WHFRIAIEOIVR IWGEW
LY HON DQGWH CELOWN R UFHYHD UMQR  WHLOYHWAG FESABCLQ IWHTXUW LMK HON FRP SOUNRQ/AR FRP SHINRLY DOGRMHULGGAMY  SOMASDON WHSRWRIR
FRP SO0 VI XUHUH RAGRRN DQG RAHUI CRRWAKDADH GHHP HG\R EHVLI QI LFDQAR \WWHSRINRIR FRP S

([ WEWDADLH/5 HILQDQRQ)

© KUBIO 6& ,FRP HIHIHID® H WP RIAQYHIT HIMMURXI K \WHUH LGDGAQ) RUBED P HAR LW GHBAIGE HE-P SIRQRADBIR LWHIXWY SRMRYY WHUH LOCAQ) RJ
WD P HYR 3UYDM/ ROQLQYHAR HQVOQGO0 LG3BI0 DUNAAGHENQYHAR HONWSLEDDD GR QRABHTXLHVKHS GYLVH IV DALMEIRH GAHVR \WHDEAWRCDOUARXUAHY DYDLOEGIVR \WHH
@UHBUYDM/ ROQDJG0 LGB0 DUNHAARP SDQHY 7 KHS GYVHWSLFDID DAMMAVKH/ 0 0 SRIMRIR ARP SDQH/IQGHYHBSIQ) DG SDOQQ) H IWRSSRMQUHY LFOGQ) D)
\DBIRUP HIHUR IWSRINRIR FRP SDQHY 7 KH$ GYIVFUP D DOR DAMAQWHWKRMH WP Q) H HRNRQDOG\WMDQMROR \WHH YWD\

" (7(50,1$7,212) 1(7$66(79$/8( $1' ,19(670 (173257)2/,2 9$/8%$7,21 352&( 66

0 6& , FRP HGHMP LAHARHCHADXHAYDDH 31$9° SHAKDHR LWFRP P RQWRAN RQDTXOWM® EDAY 7KH1 $9 SHAKDHL/HIXOORO0 68& , GFRP HIVRECDAHN
P LOV\REDICEOM/AVGGE WHVRBOQ®P BHR \KDW/R ARP P RQWRAN RANBEQ)

0 6& ,FRP HLYUNXUHG\R U-SRYWVLQYHXR HOVDATIUYDOH $ VD UAKOWKHP RINLIQULEDQAEAM P LDNROLGKHHAQWHSUHSIDIROR WARQRIEDMS | LQDGADD
DA HON/LYWH YOODIRQR WH, Q/HW HABRUNRIR COGWHUHDAG P RQVR  XQUHIT H3C5SUHADIRQ DG G-BUHADIRY 0 6& , FRP HIRTRZ VWHSURYMRQVR WH) LCDGALDD
$ FIRXQIY) 6\BELG/ROG 3) $6%  $ AFRXQIY 6\BELG/&RAIIFDIRY 3$ 68 ) DUSDOHO HOKUPHQVDQG' DFRXUA 3$68  ~ $6&  GHLQHIDUYDOH
HXEEQKH/DI WP HZ RN RUP HDAXUKY | LUYDOH HWSEQKHYDI DUYDOHKIHIAA EDHEROWHTXODN R LBXAVXVHGAR P HDUKUHI CLUYDOH DG HKOGRHY QVFBRNUA
WP HOVIRUIQUYDOHP FDXUP HON $6& WXLV 6& , GFRP HVR DAXP HWDYWKH SRUNRTR LOYHUAR AR EHVRTSLOWWHSUGA.SICP DUNAAR LQE-SHIGHWP DWW
SOMASIQN Z KIFKP D EHDK\ SRKHIFICP DNAAD. DUN-AABDMASDON DHGH LGHG DVEX. HY DQGVHIBLYLQWH SUGRLSTCP DUNAARDAIHLQE-SHIG-MNRZ GG HEGIDGZ LAY
DQGCEGIVR\WMDQLRW

0 6& ,FRP HGHMP LGHVIQJIRRG! MW WHI CLUYDDHR \KH, QYR HYBRIRIR SXUXDQMR DYDODMRQSRIR, IQIFFREFHZ WS 68  DOGDYDODMQSIRAHY
DSSIRYHGE, WHYRDGR ' IWHARYDQGIODFFREGFHZ IWWH  $ PAD 6& , GFRP HIV YDODIRQ SRIFLHYDQG SURFHWAY DUHLQMIGHG R SURYIGHDFRQIMMMEDLY | RU

GHAMP LQQ) WHIDUYDOHR WH, QYR HYBRWRIR 6HH1RM% 2 6XPPDY R 6LIQULIFDQ/ FFRXQIQ) 3RIFHV2  9DODMRQR WH, QrHWY HVB RANRIR LOWHCRMARWH
FRORICDMS | LCDQRDOWIAP HOVMIGFOG-GIQ, WP &RORIEDAG) LOOGADOBVIAP HWDQGEXSSEP HOEY ' DIVR WV$ QQOB FSRVWRD) RP . IRUDGHEBGAVRAMRY
R \WH, QrHIY HYBRIWRIR YOOOURQ SURFHW DG SURHEUAY

" XHVRWHLGKHHXGFHABQI LOWH YDODMRQSURAHN 0 68, GARP HIVGHMP LDIRQR! | CUYDOHI RAKH, QrHIF HYBRWNRIRP D' Gl HIP DMUDID |URP \KH YOOHY
WDIZ RXGKDYHEHHD GHMP LGHSKOGD WG P DUNAVRUMHVERXUMEVH IMAG , QDBAWRY FKOQIH/LQWHP DINAADYLLRP HWSRWRIR FRP SO SHIRUP DFH DG RMHUHYHOW
WDAP D RAPXURYHARH@YH/R WHLQYHXR HQIVP D FDXVHWWHI DOV RUGWHY XGP DIMD U] H5 ROWHHLQHUT HOMVR EHP DAIDED Gl HHQAWKDQWWH YDODIRY FXUH®
DALIGHS 0 6& , FRP HGHMIP LGH/\WHI QUYDOHR  HIFK LQAYLGOOLQYHAR HAGE UHR B/ AKDQIHY LI DUYDOHDY XQUHDT HG DSSUHADNRQ RUG-BUHADINRY

7KH $ PAHIXULA/ YDODNRQR  DSRUNRIR VHRXUMY DAYP DNAANYDOH U P DNHADXRBANRY/ | RAWHVHRXUW DUH2 WDAO DDOER” 3RWRIR VHRXUMFYI RUZ KK
P DONHADRENRQY DHCQRAHDEO  DYDME®I P XWEH YDOHS DAVDUYDOHDY GHMP LCHSIQIRRGIDW R \WHERDGR QUHRRY 5X®1 D XQAHWH $PEHP IWD% &V
EROGR AUHRARY\R GMIQDMIWH HRXARHR T LFHY RULQYHXR HQADGYIVHUDY D YDOOWNRQ G-MI GHHWR GAMIP LCHWH | LUYDOH | RUWLQYHAR HOABRMRIR \XEMRVWR \WHCRRYH
RYHMIKVR \WHERD(G

0 6& ,FRP HVYROGR ' LUHRARYKDVDSSURYHG SRIAHY DQG SURHEXU/SXUKOQARS XB! D \WH?9 DODIRQ3URAHBUY  DOGGWI@DAMG\WHS GIMAU BGE. DIURKS
R IWH HXRYHR | LFHY WH? 9 DODMRQ&RP P IWH  \RVHYHDAKRHYROGR * LUHARLAT YDODARQ GHLI GHHWHIHXQE-U 3XUXOQMWR WHO DODIRQ3URAHWA 0 6& , FRPH
XQEHIENYDP XAV SURFHIHIFK TXOWULQFRQGHANRDZ W GHMIP LQQ) \WHIDLUYDOHR LWIQYHXR HQW
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7KHIRGBZ LY RAGH/0 6& , FRP HIV YDODIRQ SURFHW DV HABEDKHGE XQEHNHO DODMR3URHEXY

T 7KH) XQVTXOW® SRFHNEHILQY/Z W CQLQUWOYDODMRQR HIFK SRURIR LQYHIY HYBHIRP HEE \KHS GV YOODMRQWWMP FRQAY R \HYHID
SIR HAMRIDYZ KR CBSO \WHOSSURSUDM YDODIRQP HKRGRBI\ G-BHIAQ) ROWHWSHR LOYHXR HW

$ (DK YODDARQP RAHOVKHQUAYEZ HEE\ WHLQYHAR HOAMP UASRQUEGI RUP RARUQ) \WHSRWRIR LMY HOVRUDFRXUIR  Z W OQ WHFRP P HIG-GRDQINY
UWYLHZ HGE, \KHYDODMRQWP

$ 8 SEDAGYIDDIRQFRFOMRYDHWHOUMEZ HGE DIGAVRWHGZ LW \KHO DODMRQERP P IWHDANOWMS YOODNRQP HAMYV 9 DODMRQP HAMIVIH
JHHIDE DWG-GE \WHO DODMRQ&RP P IWH \WHYDDDMRQWP P HP EHYR \WHLQMHIY HWEP UASROUE® RUHTRK LMY HADQGP HP BHYR \KH
FRP SIDGFHWEP 9 DODIRQP RGHY DG YOODNRQ FRFOMRQYDUH DBWMAG DV GHHWOY | RTBZ LQ) \WKFK P HAMDV

i $ ORI BRIQ] HEIQE-SHIEGHVIQDCADIDGYMRY \HYLIEHI P DIDD] HYOQG SURMGHYREVHYDIRYY UHRP P HIEDINRQY DG D DAXUIGFH AHWLFDINRY
WDLAQ) WHCHMP LCDIRQ/R WHI DUYDOH! RUKHP DVUMY R WHSRIWNRIR FRP SDQH/RQDURBMRIDCEDL

$  $I\WMICFRERDIY FRP P HOEY B WHO DODMRQ&RP P MRHDQGUYEE. R WHFRP P HIEDIR)/SIRIGHGE, \WHIQE-SHIG-OVDIADCDGYMRY \HYLEHVI WP
YDODMRQUAKWVOHI (DT} H5OUED5SURYHGE. WHO DODNRQ&RP P LWH

I 7TKHYROGR ' IUWHARYRYHYH/WHSRAHWWURAI K WS XAVERP P MRHLQOFFREFHZ WS X® D XQEHMWH $ PABXUAXDQMR WH9 DODNRQ 3URFHEUH/

" HMP LOONRQR | LUYDOHLQYRYHAXEMAMYHIMG P HOVDQGHAP DAY 7 KHCQRMARWYH) XQBIVFRQRICDMS | LCDCADOWEIAP HIVUH HARWMHXPHYBQW Z LW BASHRAN
VRWHSRMEGIHI HAWR XK YDODARYY DOGO0 . FKOQHIQWKAK YODDMRYY RQLWI LCDCHADOAXOV DG LCDGADCFROBMRY

&203(7,7,21

0 6& , FRP HARP SHM/I RUQYHXR HQVZ LW DQP EHUR LOYHIR HWXQBY LGFOAQ) SUYDMHIXW | XQB/ GHEVXQBY P H ] DQGHIXQB/ FRIDMDT] HE GOQREQIDIRY
IXQBY RU&/ 2V % &VDQG\P DUEXMCHV QMY HONRP SDQH/ 26%&Y  DvZ HID/WIBMRIO LDGRADOHYLFHYARP SOQH/AKAK DVFRP P HIADCEDONY DG RAHARXUHVR
ICDAQ) 0 D) R \WHHOMWAKDWFRP SHMZ WO 68 , GFRP HILH@WHUDQGKDYHP RHUARXUAHYDYDOEGN\R\MHP 0 6& , GFRP HEHDHYHY/ A CEGIVR EHFRP SHMWHZ LW
WHHHQIMYSUP DUO ROWHEDMYR \WHH SHIHFHOQGARQEAVR \WHS GYIVHLVP DI HP HOAMP DG \KH) XQOIVCELOM \R FR LOYHZ WO DQ6\WHANIGE RMHUDGYLRY
FOHQWVR WHS GV \WHBWFRP SHMYHCDMUHR \WHP DINAVRUFRP SDQH/GHAAUEHGLOWH3UYDM/ ROQLOYHAR HOADAD\  \KHS GYVHIVUASROUYHDQGH | LAHQW
LOMHAT HOADDOMY DG G-AMRQ P NG SIRFHAHY 0 6& , GFRP HIVFRP SUKHULYHKAMR FPXVRP 1] H3 1 LQDGAQ) \ROMRQY DOGWHLQYHXR HOWMP VIVR | HY

0 6& , FRP HEHIHYH/AKRDARP HR IWFRP SHIYRY/P DNHVHQRMPUHG BTV MQRINHXUHG GO0V DG WER BCDAG G-BNQYHWY HOVZ W LQM DM/ DQG WM/
KDADUHFRP SOUIEGIVR RUGZ HAKDQ\WHUDM/DQG UM QAKDAKH) XQG\BLIHN 7KHH R 0 68 , FRP HERVRAHNWR FRP SHMSUP DUO ROWHLQAMWIDM/DQG UM OAKDN
VR | HY/\R SRMNICERWNRTR ARP SDQH/ ) RUDBAMRDOQ RUP DARQFRIFHQQ) WHFRP SHIMYHUMWO 6& ,GFRP HICFHY VFHARMP $ 5IWN) DRRLY2  51WNY/5 HIDMGVRO 6&
CFRP HVISMCHW DG E\MKEMUHZ 0 68 , GFRP HICFAHVIGRUHDMQ) FRP SHIMNRQ RULQMWR HONRSSRUMQWNY

+80 $1 &$3,7%/

0 6& , FRP HERHVQRAEXUWHQ® KDYHDQ HP ST HVDQGCRVQRM SHAARKDYHDQ HP SEB HAVIQWKHI XM SHYFH/GHHADY | RAKHRSHDNRQR \KHEXMGHW DU
SIRMGGR IQAYIGONZ KROHHP SR HHVR 0 DQEWHAZ KIFK Z KRID RZ Q/\RHS GYIVHU SXUXOQAR \WHWMP VR WHS GIMRY $ JUHP HQM DK R 0 6& , FRPHIV
H HRAUYHR | LFHYLYDQHP SR HHR 0 DQEWHAT KH) XQOVAD \R QD LOHMY HAZRYMVDUHP DOIHGE) \WHS GYMAU 7 KHVHYLFHYQGHAHADY | RAMWHRIWLCDIRODOG
P RQRUQI R \KH, QiR HYBRWRIR DHSIRVIG-GE. LMY HOABUR HMREYR \WHS GYIVHU Z KR DHDTHP SR HE 0 DQBWHAS VR ' HAHP BHU 0 DOBWHNV
KIG HPSRHY R ZKRP IWDARUY H/DYIQMWY HOADQG SRMRIR P D HP HYBUR HAMRDY DOG\WHRKHYLGFOCGHRSHIDNRQY SUR HMRCDY DG 0GP LQMDAYH
YHDAHO 6& , FRP HKDVQRHP SBR H IMERHVCRMDYHDI RUP DOHP SR HHUHDMRY/SRIR



7CEBIR

5(*8/$7,21
5 HIXOMRQ DVDIBMGHW' HHBSP HOA&RP SDQ

0 6& ,FRP HKDVHPRMS\REHUHIXDAGD/DY% & XQHMH — $PAVTKH  $ PAPRQEIQYSUREMRQ/ DG URMPNRY/ UHIMAY) \RMDQULRNR)/EHEHDY% &VDQG
WHUD | LCDM/ SUCASIOKQEHZ UMY DG 0 LADM/R WRHDH LADMVRUXQGHZ MY 7KH  $ PABTUA/AKDADP DVUMY R \WHP HP EHYR WHERDGR QURRYR D% &

EHSHIRQVRKHMDO3 LOMINMG SHIRQY” D/AKDAMP VG LHGLOQWH $ FW, QOBAWRY \KH $ PMBRNGA/WDNDY & P D QRVKDQIHWH@MHR IWBEMMNRDY
\RA-DHWEH RAMRZ WGIY. IWHBRNRQDY D% & XQBWIESSIRYHGE DP DMUMW R IWRANEBLEQ) YRIMY VHRXUMH/

7KH  $PWEHIGH/E DP DWW R WHRAMBRAQ) YRIGY VHXUMKY DARHGWHIR L RUP RHR WH YR \VHRXUMY SUAHQADADP HANY Ll \WHKRTHYR
PRHWID) R 0 6&, R HVRAMIEQ YR VFRXUMH/DHSUAHOARUBIAFOMGE. SR\ RULL PRIAWOD R \WH) XQOVRAMBQEQ) YR VHRXUMHY

4 XD\ LQ) $WHV

SQEHMH  $PADY% & PD QRATFTXUHOQ DAHARKHMKDODAAVR \WHWSHOAMGIQ6HAUMRY D RWH  $ PAZ KIFK DUHUH HIHG\R DV TXOM LQJ DAHV
XQBW DAKHWP HWHCFIXMWRQLYP DEH TXOM\ LQ) DAHVUBHFADGDNY R \WHFRP SOQ ARBCDAHN 7 KHSUCASDOADMRIN/R TXOM LQ) DAHVUHBYOQARO 6&
,GFRP HVEXMCHWDHD) R \WHIRIBZ LY

6 HRXUMIEY SXURKDHG LOWIQRNRYY RAYROLQ) 0Q SXETFRITHIQY 1URP \WHIMMHUR WA VHEXUMEY Z KLFK LWKH \KEMAAR FHMEQ@P WAGH AHBIRYY LVID
HJIEGISRWRIRFRP S} DVGHIGGEHRZ  RUURP D) SHYRQZ KRLY RUKDVEHGUQ) \WHSWHFHAQ) P ROV DO LODAGSHYIRQR CQHIIIEBISRWMRIR
FRP S0 RUURP ) RKHUSHYIRY EMPAR\KAK XBVDVP D EHSUAFUEFGE \WH6( &

6HXUMIVR 0O HIJLEBGISRWRIRFRP SIQ \WD/D 6& , FRP HFRQIRY DVWDAWMP VCHIGGIOWH — $FW

6HRXUMIEY SXURKDHGLQDSUYDMWDQLRMRDI URP DS 6 MKHAKDAY GRADQLOYHAR HOWRP SDQ RUIURP DR LADMESHYRQR \WHIWAHU RUQWWDQURNRY/
(CAGHAWHHR L WHIWKHULYIQEDON XS DOG\XEWMAAR UHRU DY DARQRUL WHLMKHU LP P HADMD SURMRWHSXUKDHR IWVHRXUMEY Z DYXCTEBIVR P HAV

IWREQI DARQY/D/WH  FLP HGHZ KR DMIDCDAMMBGFHRAHMDQFROYHIROBEQ) RUILDGRLQ) DUDQIHP HOV

6HPUMIVR CQHIILEGISRWRIRFRP S SXUKDWGIURP D) SHYRQLQDSUYDMWEQLRAIROL WHHLY R UDE. P DINHNVRINKAK VHEXUMEYDQG0 6& , FRP H
DG RZQ/ R \WHRAMBQEQ) HIXW R WHHDIEBISRWNRIR FRP SOQ

6 HRXUMWY UHFHYHG LOQH AKBQIHI RURUGMUEXMG RQRUZ W URSHRAMR \VHRXUMW/GHAIBGIQ WURAIK DERYH RUSXWXDQARWWHH HAVHR Z DUDQVRY
UWJKWUHDMY XA VHRXUMAY

&DK FDK HIXLYDBW 8 6 JRYHIP HOAHRXUMK/RUKLIK TXDIM G-EWHRXUMEY P DXUCQY LQRGH\ HOURUGBWWI URP WHWP HR LOYHAR HQW

,QOEAMR) D% & P XWKDYHEHHDRU DY) HGDQGKDYHIWSUCASIOSTFHR EXMHWIQWWHS 6 DOGP XWEHRSHDAGI RAKHSXUSRHR P INGQI LOYHAR HOWVLQWH
WSH/R XM GHAUEGLO RJ [ERH

$ QHJIEBISRWRIRFRP SIQ VAHIGHGIQWH  $ PV IMKHUZ KIFK
D LVRJIDY] HEXQHMHOZ VR DOGKDYIWSUGASIOSOFHR BMGHWIQ WHS 6

E WQRAIQIQMMT HOVRP ) RKHAKDQD\P DOEXMGHW LM HONRP SI) ZKR® RZGHGE\ WHY% & RUDFRP SO \WWD/Z RXTS EHOQLOMHAY HONRP S0
EXWRUFHIEQH FOMRVXQ@EHMH  $ PAVDGG

F \DMIH/OQ R WHIRTBZ QY

L GRVQRWDHDQ FDWR VHRXUMS/AKDAMDEHE RQDDNRIOHXUMA/H FKOQIHRUKDYDFDWR VHRXUMIEY QMG RQ D CDMRDOHRXUMEH FKDQIHEXWKDY
DQDIJUHIDMP DINNDOHR RAMBEQ) YR DQGQRQ YR ARP P RQHIXMWR GWWDQ — PILARY
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L LVFROARDBGE D% & RIDJRXSR FRP SIQHVIGFOGQ) D% & DQGWHY & KDVOQDH LADMGE SHIRQZ KR LVDAHARUR WHHIIEEGISRWRIRFRP SI). RU
L LVD\P DEDQG\RYHQVRP SIQ KDYLQ) \RBCDAHVR QRAP RIMWDD P IAIRQDQGFOSMICDIG\KSOWVR GRABIWWID P LAR)

0 DQDIHIDCH WIMBIFHVR 3 RURIR & RP SDQH/

$ VQRMEIERYH D98 & P XWEHRSHDMS| RAKHSXSRHR P INGQJ LQAHU HOVMIQWHWSHR VHRXUMIY GHAIEHSLO R/ DERHXQ@EHMHKDAQ HON®G
32 4 XD\ Q) $ WHV , QDBAMRY % &VP XWIHHID R HARP DNHDYDMEGIVR XA IWKHUR \WHVHRXUM¥/ RMHARDOQ\P DODQG\RYHQWARP SDQH/GHAUEHE CERYH
\LJ QU LFDQAP DRI HUDCDAMBGAH 0 EN.GQ) DYDDEGIP DR HIDCDMMECGRHP HXQ/ [P RQY) RMHANMQIV D) DUDQIHP HYZ KHFE \WH% & \WURIK IWGLHARLY RILFHYRU
HP SR HV RITHYAVR SURYIGH DQG L CFAHBMG GRAAR SURYLGH LI QU LFDQAI XLGDGRH DG FRXQHFRIAHQ Q) \WWHP DI HP HQAVRSHDIRQY RUBXMCHN REVIRMHY DG SRIAH/R
DSRUWRIRFRP SO +RZHHULL D98 & SXUKDHAHRXUMEVLQFRMQRIRDZ 1W RHRUP RUHRKHUSHYRQYDANY \RIHKH RHR \WHRXHUSHIRQVIQWHIURS P D P ONH
DYDUOEGIVKAK LI QU LFDQAP DD HIDCDMMBFHRQERKDD R DTLQYHARYIQWHIURXS

THPSRUDY , QHW HOW

SURMRLQYHWNY 1Q3 TXDM LQJ DAHN DVCHRUEHGIERYH 0 6& , (FRP HIVIQYHIR HOVP D FRQUMAR FDK FDK HIXLYDBOV 8 6 JRYHIP HOANHRXUMHYDQGKLIK
TXOIW GEWHRXUMH/P DXUQ) LORH\ HIURUBWIURP WP HR LOYHAR HOQMWHHO \RWDN R \KH) XQOIVDWHVDHTXOM\ Q) DAVHNV

BHIRUBHRUMKY

BURMR  GIMDIRQWDNP RAIHSWHDWHNRHDIHBIXAUWP FOQVR WH  $PAD 6& , FRP HZ D/SHIP WG DVD% & WRIMKHHRRM-RXUMIVR [Q
P RXQNVKFK WDMVDWVHNRYHIIH R% & DAHWRHDIHWDIR D/GHIGGIQWH — $PMHDOBGDADNW R DEGHEWIQG RIVHIRUMEANLP P HADMD DMK VKK
MMOFH +RZHH) GIMDMRQPRAIFGWH  $PWA DERZ Q) D% & \RLGFRUDHWHP [f LP XP P RXQAR GYHIIHIWP D LGFXUNKAK WDADY% &V DIVHNRYHIIH
DR FRXG EHUHAG 1 URP DQDWHNRYHIIHIDARR R DQDAVHVRHIDIHWDARR Ll AHMIQUATXLP HOVDUHP HAR Q- DO WHYROGR ' LWRARY
IFOQQ) D3 HIXLHGP DMWY DAKK WP IVCHIGGIQEHAIRY R RWH  $PWVR WHIRDGR ' LHARLY DESURYHG\WHDSSTIFDIRQR \WHUWHGRHGYS & DAHW
FRHDIHWDAR $ VDUAKOMKHYS & DAHNRYH.DIHUDMR CESTFCEGIVRO 68 , FRP HGHRUWDHGI URP W H I HALYH- DO

, QOEAWRY Z KIBGIDD VHIRM-FXUMH/UP DORANMBEQ) RKHAMDQVHIRV-RXUMY BEHHINY LQG-BMIHNVIMKHGLQFRQIGHDIROR DSUYDMY DU HE D
Z KIFK LVCRAQMGHG\R EHSXETFD GWIEXRG 0 68 , FRP HP XWAHIHIDED LGFOGHSRYIMRQVIQWHGRXP HOVIRHAOQ) G \HIRMAXUMHAR SIRUEMI). FDK
AMUBMRQVR W MRANKRTH Y RAH U EXUADHR VKA VHRXUMIEY RUVKDUA/ XQBW WP HVWH CESCFCEG DAVHARYH.DI HUDARY DARHWP HR \WHAMMEXNRQRUU-SXUFKDH
0 6& ,FRPHP D DORERWRZ [PRQNVXS\WR R WHYDOHR IWAVRECDAHVI RAWP SRV RUHP HIHR SXBRAHYZ R DLGVR DAFWFRYHIIHZ LW \KAK ERURZ LQIV
CRAFRQUNMNY) VHIRUMHRXUMEVT RUSKERAVR WHDMHNRHIIHUDIR TP HQVR WH $ PAS GORLYSUAXP HGWR EHI ROWP SR SXUBRAVIL MYVIENGZ WMQ
[ W@ VDG RM WEHGRUHZE HG ) RUDGVRAMRQR WHUMYDARADAGZ MW GYHIIH VHH P $ 51WN) DARY? 515 HDMGWR/ HHDIH [GFOQQ) Z LKRXW
QP MR 2 Y%-FDXVHO 6& , FRPHERIRZVPRH  \WHSRMN RUJDIQRUGWRQLP RXQVIQHMMELQ0 6& , GFRP HLVP DIQULHGDQGP Dy LGRUDHWWHUMNR VKA
LMK HOV

&RP PRQGWHN

0 6& ,FRP HIYCQRAIHHDI CEGIVR MKHDQG\HTIWARP P ROWRAN DADSUFHEHBZ 1 $9 SHMKDUWH 0 6& ,ARP HP D KRZ HYHJ\HIIWARP P RQWRAN Z DUDQN
RNRQ/RUUIKW\R CFTXULHIWFRP P RQWEAN DADSUFHEHBZ \WHRPXUWHOAL $9 R WHFRP P ROWRANLL \WHYROGR ' LUHARLY GAMP LG \WWDAKAK \DBILY LOIW QMY
DOGWDAR IW\IRANKREEHY DOGIWMENKREEHY DESURYHVXAK VOB , QD0 \XFK FDVH \KHSUFHDIAZ KLFK IWAVHRXUMEY DUHVR EHMXHG DOG VRGP D GRABHGWAKDQD SUFH
ZKIFK [QWHGMP LQDNROR WHIRDGR ' LUHRRLY FRHD CBSUR LP DAVKHP DINAAYDOHR XA VHEXUMEY GWDQ GMMEXNY FRP P MMRQRUGMVRXQNV $ VWiH

$ QM0 HAMY R 6\WANKREHY 0 6& , FRP HUHFHYHGCSSURYDO URP. IWMBFNKRTHYAR KDYHWHI Bf LELOW Z W WWHIBSURYDOR \WHYROGR ' LWHARLY R R HUDQG\HD
\KDWWR IWFRP P RQWRAN DAD SUFHEHBZ \WHPXUWHOAL $9 SHAKDUHXQMGHBAP BHU 7KH) XQGP D DORVHHN\XFK DAKRL] DR DAVXMUHDOQMORNS-ADCP HAMIV
R WHANKREHY $ Q G-AMRQWR\VHIDKOIWR 0 6& , FRP HIVARP P ROVFFN EHBZ WH\MHQPXUHAL $9 SHMKDUHR WHFRP P RQWRAN Z RX@S EH\KEMPAR WHGHMP LCDIRQ
B WHORDGR ' LHARLY WDKK MKOFHLVLQWKH) XQOIV DG LW MEANKREEA BRI
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, QFRIMCARQZ MAKHO 6& , GFRP H/ M) WH) XQG HIMUHGLQR DAKDUHU-SXURKDH SOQWR SXUADHXS \R P LAORQIQWHDIJWIDMR IWFRP P RQVIBN LOWWH
RSHOP DNVRUDE HYH P RO SHIRGEHILQRQ) 1QO DFK DMP H/Z KHOWHP DINABUFHSHKIUAR WARP P ROWRAN VWBEQ) BHBZ \WHP RWAHFHQ® WHERUAG
1$9 SHAKIHR IWFRP P RQWRANE. FHYSIQSUH GHMP LGHGOYHY LFOGQ) D) XSEDAY FRUFRIR)YRUDEWE HWSXECFD DORXAGE 0 6& ,FRPHIRDD SUMRA®
DORXQ@HG1 $9 SHMDM 6HHLRM* 2 GKDUHS HEXUFKDVAVIQWWHCRMAR \KHFRQRICDAG | LCDGRLDONBM HOVLFOGGIO, WP &RQRIGDMS) LCDGADB\BAP HONDQG
6XSSBPHIMY ' DIBR WLV$ QOO HSRWRD) RP . 1RUP RUHLQ RUP DINRQROKHVKIUH UHSXUPKDVH SO0 DG KDY UHSXURKDHGWHIHKQEHUGAUGY WH\ HIUHIGG
" HHPEHU

&RAHR (WEV

0 6& ,FRP HKDVDEROMSDFRGHR HMEVSXOMXOQAMRS XBI M XQGHMH  $ PAKDAWAKEEDKH/SURAHBUAY| RUSHYRDOI QMY HONDQG UMMPAV FHMEQSHIRIDO
VHRXUMSMBQLRANRYY 3HIRIGHDXEVRAR\WHARGHP D LOAHINQVHRXUMAY| RAWHUSHYRIDOQYHXR HQFFRXQV LGFOGQ) VHRXUMHAKDAP D EHSXUKDHGRUKHGE 0 6&
,GFRP H \RBQ DVNKAK LOYHWR HWVOUHP DEHLQ CFFREDGFHZ LW WWH FRGHV UL HW 7 KHARGHR HMEVLY DYDOEGIRQWH( ' * $5 ' DEEDHRQWHG( &IVZ HEVW
DMWEB ZZ 7 \HFJRY

3UR\ ORI 3 RIFHVDQG3 RFHXUWY

0 6& , FRP HYRM/SUR LH/UHIY \R LW SRNRIR \HRXUMEVLQDP DCHULQZ KUFK IMEHTHYHYLY FROIMMOAZ LK \WHEHWNQMIR IWMRANKRTHY 0 6& , FRP H
UYLHZ VRODFDHE, FDVHEDUYHIFK SURSRVIDXEP LG VR DWRANKRTE-UYRMVR GHMP LGHIWLP STRARQ\WHSRWNRIR VHRXUMAVKHTSE, \WWH) XQG $ GKRXIK O 6& , FRP H
JHHDD YRM/DIOQMBURSRONY KD SHAVZ RXE KDYHDGHI DIYHLP SCRARQ LW SRMRIR VHRXUMEY \WH) XQGP D YRMI RUVKAK DSURSRVDCL WHHH IMVARP SHIQ (R
WP UDROARCR\R

0 6& ,FRPHIVSUR \ YR G-AMRQ/UHIINY W LW SRUNRTR V-RXUMA/DUHP DGHE, WHLQYHR HOWRCP Z KLFK LV UASRQUEG! RUP RARUQ) HIFK LQAYIGTD
LOYH HOA R HOXUH\KDAKH YRMLY GRAMHSUIRGEMR DFRQTAR LOMIMAD 6& , FRP HUXLUAAKDAD) RHIQRYHGLQWHGAMRQ P DNQ) SURFHWAVRBRAAR\WHAH
FRP SIDGFHR 1 IFHUDQ. SRAQINICFRY CRABIDEQ) DS\ YRMR Z KIFK KHRUMKHLYCZ OH

BWANKRTHYP D RAEIQLQRIP DR Z MWRAWKOLIH WIDAQ) KRZ 0 6& , FRP HYRMGSUR LHY/Z W BAGHRAR IWSRINRIR VHRXUMA/E!. P DNGQ) DZ UMK UANXHAVRU
SR\ YR LQRP DIRQWR &KIH &RP SIDGFH2 IIFHU  3RWR INYRXGYOG  \K) GRU+ RAMRQ 7H D/

2 SPVBHIXOMRY/
0 6& ,FRP HLVOORSIRAEMMGXQEHMH  $ FWURP NORZ LQI® SDMASDIY LOFHWQWIQLRNRYYZ W WD LADM/Z MKRAWHSURUDSSURYDCR WHYROGR
" WWHARYZ KR DHQRAQMIMG SHIRQ/DQG [QVRP HFDHY SURUCSSIRYOCE, \WH6( &

0 6& , FRP HLYUHNXULHG\R SURYIGH OGP DQEMQDERGIMKHGE. DU-SXIES!  LGHIW LOXUDGFHARP S0 \R SIRMAMWDIDQMDUAH). DOGHP BH | GP HA) XUKHP RM
DVD% & 0 6& ,@FRP HIYSURIEIMGIURP SIRMANY D) QUHRARURUR I IFHUDIDQINIQ  COELOMW \RWH) XQGRUWMENKREHY DUMQ) | URP Z LEDXCP 1M HDVIGRH DG I W
JRWH QI HFHRUHANBWAHIDGR WHGMAVIQRYHGIQWHFRIGAR KK SHIRJVRILFH

0 6& , FRP HDQGWHS GYLVHUDUHUATXLUHG VR DERSWIG LP SBP HZ UMD SRIFLHYDQG SRAHBKUA/ BDRIED GHLIGHEWR SUYHIAMRDNRQR \KHI HIHDOHRXUMAY
@7V WYL WHHSRIFLHYDQG SURAHBKUA/ QR GWI UHNXHD® \WDQ DO | RAWHUDGHNCR  DQGWHH | HAWHIHWR \RHULP SBP HQBARY DGR GALIDMDAKIH
FRP SIDQFHR | LFHMR EHUASRQUE® | RUDEP LQMMUQ) \WHSRIFLHYDQG SRAHBUWA/

0 6& ,FRPHP D EHSHIRGFI® H [P IGHGE WH6( & IRUFRP SIDFHZMMWH  $PW

6HXUMY( [ FKDQIHS$ PR DQG6OUEDQH/2 [ B $ PV RP SIDQAH

0 6& , FRP HIV\XEMPAR \WH USRI DG GVFBRKUHUATXULP HOVR WHGHRXUMEV( [ FKOQIHS PR DVEP HYGHG WH ([ FKDQIHS FW  LGFOGAQ) \WHILAQ) R
TXOW® DQCCDCGPAUHABERV SUR \ MBI HOVDQGRM-UBTTXUGLWP V |, QDGAWRY WH) XQGELV\XEVRAR\KHEDLEDGV 2 [ & $ AR Z KIFK LP SRHV/DZ LCH
YOUHIVR GIXDRY BITXUHP HOVROSXETF® KHIBFRP SOQHYOUG\WHULQIGHY ) RUH TP SB

T SXQXOQMRSX®! D R \KH( [ FKDQIHS PAD 6& ,FRP MIV&KIH ( [ HRARYH2 |1 LFHUDOG&KIH ) LCDGADCR || IFHUDHUWATXUGWR FHWA WHOFPUR R \WH
FRORICDAG ! LCOGRLOONBM HOVARQEIGHSLOWWH) XQOIV SHIRAF WBRW
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T SXUOOQMR WP R SHIXDMRD6 . \WHSHIRAF USRWDIHUNXUHG\WR QVFBRHO 6& , FRP HIVARFOMRQYERVWHH | HANHHWR IWAVFBRXUHFRQURY
DOG SURHBAUY/

T SXUUOQMRSX®! D R \KH( [ FKDQIHS PARXUP DRI HP QAN UHNXULHG\R SUHSDUHDUBR W DEQ) IWDIHAP HIAR RXUQMIDCFROMRCRYHUI LQDGADD
WBRY) DOG RXULQE-SHGHIH) MG SXEQF CFARXQICY 1 LLP FEOUDMY DXAWRXULQM CDCFRQARCRYHUI LCDCADOWERWY DG

$ SQOOOMR WP R SHXDMRQ6 . DB5XB D R WH( [ ADQIHS PMAH) XQOVSHIRAF USRWP XWEMVBRHZ KHKHARHHZ HHWI QI LFDQWKDQIHY/IQ
(WLQM CDOFRQURCRYHUI LGDCADOHBRMY . RUQRMHJI CRRWARDAFRXGS WL QULFDQ® 0 HAAKHH FROARY MEVHNXHAR WHEDMR WHUHYDDDMRY LGFOAQ) D)
FRUHARYHIORNRQYZ W U DUG\R ML QU LEDQARH LA HIAHY DG P DMUDCY HINGHAHY

7KH1 HZ <RN6WAN ( [ FKDQIH&RSRIDM* RYHOQDQRHS HIXOWRQV

7KH1 < 6( KDVDEROWGFRSRIDMJIRYHDIFHWIELG \KDADAMG FRP SOQHY/P XUWWARP SO Z W 0 6& , GFRP HEHIHYHY WV LQFRP STOGFHZ W \VKAK FRISRUDM
JRYHIDFHOMY WEEDLBY 0 68 , FRP HLQAMIB/AR P RARUWFRP STOCFHZ WK OO XUHUH AN \WEEG/ DGR VENH DGHAHADY  CRERQVR HOXUHWKDAMAE VIO
FRP STOFH

, QYRR HOVS GAVHUS HIXDWRYY

7 KHS GV AKEMPAR U XOUWRQXQEHAH, QrHAR HY/S GYVHYS AR DVEP HYGHG WH3$ GIMVHYS AW 7KHS GYMVHYS PWANEEDKHY [P RY RKHAMQIV
UHFRO\H-EIQ) DOGUHSRNG) UANXALHP HOV GVFERKUHUATXUAP HQNV @P VBANRQY ROWEIQURNRQY EHE HHQ\WH DGYLVH.IY CFFRXQADQG DQDGYMRY - FIHOAY DAFRXQMIP LWMANRQY/RQ
WDQOANRY/ EHE HOWHIFFRQNR DEYNRY FOHIV DQGIHHDIDQI UXG SUREMRYY 7KHS GIMAUP D EHH [P IGHGE, \WH6( & |URP \IP HVRWWP HI RUFRP SIDFHZ LW \KH
$ GIMHYS FW

70 DARQ DVD5 HIXDWMS, QrHAR HA&RP SDQ

0 6,) KD/HBRMG\REHWHDMGIRUS 6 |HEHDOGRRP H\If SXUSRMV/DYDS , & XQE-UBXERKCBA0 R WHERGH 0 6,) T\ CEGILGFRP HLGFOG/WHY CEGILGFRP H
JHHDAGE 0 6,) DOGFHMEQR IWAXEMADUHY Z KIFK DHWHDAGDVAVBI DGE-GHIMEI RATE SXSRAY $VD5,& 0 6,) JHHDM Z MRED FRSRDMOYHS 6 |HIHI0
LCGFRP HV VRO LFRP HWDAMBMMEX MR IVWRFNKREHY D/AYIGHIGY 7RTXONN DVD5,& \KH) XQGP XWWEP RY REHAMAQIV P HVHWIQVRXUH R LGFRP HOGG DAHA
QYHMI LEDNRQUATXULIP HONV D/GARUBHGEHRZ  , QDEAURY LORGMRRREOQS , & VI WA HMWKH) X5 P XWEMMEX MR MWARENKREHY | RUHTFK B} CEGH\ HOU DABDIV

R LW LQYHXR HWRP SOQ \Bf CEGILGFRP H* Z KIFK LVIHHDD IWQHARE@Y \5 CEGILGRRP HSOV\WWHH FHWR WD HSGHAKRYMP FOSMBO) DQVRYHUUWHOD HSQHY
@Y \MP FCBMIOBRAY DG R D H HP SWGFRP H WHE$ QA0 IMMEXWNRQS5 HIXUWHP HOV $ VSOWR P OQEQQ) 5, & WMV XQEAMUEXRG\E CEGILGRRP H \KEVRV
WD  QROGDBANEDIS 6 |HHICH AVAE  SHYBQQ) W DJILYHDI VDO HIUP D BEHAMMEXAGXS\R P ROMVAKEHIXHAWRWHHIGR WDVIVADO, HIU SIRIGHG\KFK
AVCHB/DHGFOGRORUSUR MR WHOMR L (10 R WHS 6 |HEHDOGRRP HY UMD RAWHCSSTFIEGH | VA0, HIURU L WHILWMQK G R WHQQK P RQK | RGBZ LY
WHFBRHR \WH\ HULQZ KUFK \IKFK \Bf CEGILGFRP HZ D/JHHIDAG

) RUDQ \Bf CEGH\ HIUQZ KIFK 0 6& ,GFRP HTXOW LHVDVD5 , & DQGVDMILHKHS QRXO0 MMEXWNRQS HIMXULHP HQMKH) XQGZ IOQRAEH\VKEMAARS 6 |HEHDOGRRP H
W RQWHSRMRQR IWLGFRP HRUFDSMIO) OIQVIVAMMEXM/ RUDIHGHHP HER GMMEXM \RWRANKREHY 7 KH) XQGZ LOEH\XEMPARS 6 |HIHDOGRRP HVY DAKHUHIXOU
FRSRUIDMUDM/RQDD LGARP HRUFCBABD) D/ CRAGMMEXMS RUGHP HSGMUEXMS VR IWARANKREGHY

7KH) XBIWEVPRD  QROGHANEBIS 6 |HEHIDCH AVAVE ROFHIBQXQAMMEXAMELGFRP HXQBW IWAVMEXM/LQDWP HY P DOGHUDQLP RXQADABDIWATXOOR
WHWP R R IWQHARGQDY \§f CEGILGRRP HI RUHIFK FOBQE HU R WSO DQGHAGRRP HI ROWHRH\ HUSHIRGHAQ) ' HHPEHU  LOQWDW
FOBQED HUDQG OO \Bf CEGILGRRP HUHFRIQ] HS EXVWRAGMMEXMG LQSUHAHAQ) \ HWRQZ KIFK WBOGQRS 6 |HAHDOGRP HVY  \WH2 ( [ AVH7L $ YRADH
5HIXUWP HQV * IMGHIG/GHFOUGOGSOGE. WH) XQGLOD\ HIUZ L@ HHDI GLIHUIURP \Bf CEGILGRRP HI RAKDA HIUDAKAK GYIGHIB/P D [GFOGHWHAMMBMRQR
PXUHQY HONS CEBILGFRP H H FOGHLP RXQVFOUIHG RYHLQRWHI RTBZ Q) \ HU DOGLGFOCHWHAWMEXIROR  SURU\ HIE] CEBHLGARP HFDUWIHG RYHULQR DOG GMMEXMGLQ
WHPXUWHA HOU ) RUCP RXQVIWALUHY RYHULQR WHI RTBZ Q) \ HIUWKH) XQGZ [AEHUHIXUBG\RSD WH 8 6 |HEHDCH AVHWY RQWHH FHWR R WD
LOYHAT HONRP SO \Bf CEGILGFRP HDQG R WSO DQGHAGRRP HRYHUGMMEXWNRQY| ROWH\ HU
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,QREGAMTXOM\ DvD5,& IRJB 6 HAHDOHRP H\Mf SXURRAHY 0 6& , FRP HP XWAVOP RQY RKHMIQIV
I FRMHWRTXON\ D/DY% & XQEHMH $ FADAIDIP HY/GAUIQ) HIFK W CE®I\ HU

$  GLUYHIQHFK\N CEGI\ HOUDABDAY R IWIURWLGRRP HIURP GYIGHDBY LOMIMIVSD: P HIVZ LW UHMSHRAR FHABIQVHRXUMIYV GO0V JOQVIURP \KH\DBIR WRAN
RURKHMAPXUMEY GHAGRRP HIURP. AHYEIQ® XD LHG SXEQFD \WDGHG SDNGHIKLSY RURKHULGFRP HGHUYHS Z AW UASHRAR IWEXMCHWR LOYHIY LOVKAK RAN
RAPUMEY WHE AR H7HWY DG

F ayHul\ IWKRGQIV\RWDNDAKHHIGR HIFK TXDIWWUR \WH\E CEGI\ HU

$ DMDW R \WHYDOHR WDAHNVARQIMVR FDK FDKHDXLYDBOW 8 6 JRYHIP HOWHRXUMEY VHRXUMVR RKHUS , &V DG RMHNVHRXUMEVLL KK RiHU
VFRUMVR D) RHMKUGR RSP RHWED R \WHYDDHR IWDKHVRUP RHWID R \KHRAMBQEQ) YR VHRXUMEVR WHIMKHU DOG

1 RPRHWDD R WHYDOHR IWDAHNLYLQMKMGIQWHVHRXUMEY RMHAKDDS 6 JRYHOP HUWHRXUMFVROVRXUMIVR REHS &V L R RHIMKHU
L R \&RRUP RHIMKHYWDAHFRQURTDG D/CHMIP LCHEXQEHUCSSIFTEGI&RGHUXOV B \WH) X5 DOGWDAHH DIHGLOWH\EP HRUMP LOURUUHDAMS
WIGH/RUBMGHARVRU UL R FHYSIQR TXOM IHE SXECFO \WGHGSOMGHIKISY  FRIBRAIYHD \KH?' LYH LFDARQ7HIV

,QREURFRP SO ZIWWH ,FRP H7HIAD 6& , FRP HIRIP HE\WH7 L] CEGI6XEMADUH/DVZ KR RZ QHG\E CEGIVEMGDUHI RAKHSUP DY SKUERHR

SHIP W \WWH) XQGWR RZ QHIXW LOMBMVLO SRUNRIR FRP SDQHVZ KLFK DUH3 SDWV\KURKIK  HOMAYI RS SR $ EVHOAKH\E] CEGIVBMYR \WH7 L] CEGI6XEMADUHY D
SRUMRQR WHJIURWLGFRP HIURP \IKFK SRUNRIR FRP SDQHYZ RXGBI BZ. QUHR® WRWH) XQGIRUSKBRHVR WH , GFRP H7HIWZRWKHH \MWAXAK LFRP HAG CRVRQIMAR
LFRP HGHUYHG I URP VHRXUMEY \IFK DVQ YLGHIG/ DG LOMIAMMWARXEE MRSOUE] H\WH) XQAVIELOW\R TXOM\ DVD5, & 05 \WHH R FDOHWH) XQEWRLGEXAUMIQULFDVS 6

| HGH.DOLGRRP H\ BV 7 KH7 [ CEGI6 XEMADUH DIHFRQRIEDMGZ WO 6& , GFRP HI RUJHIHIDID CFRHBMG CFFRXQIY SUCHSBVIQWHS QIWGEVBM/R $ P HIFD 38 6 * $$37
SXERHYOG DHIFOGGLOIWRRQRIEDAG | LOGADOWIAP HON DOGWHSRNRIR LOYHXF HWKHTE\ WH? 0] CEG6XEMA DU DHLGFOGHGLQIWFRQRICDMS LGDRDO
DA HON 7 KH7 D CEGI6XEMADUH/ DHQRWARQRICDMEZ W0 6,) |RUGFRP HVY] SXUSRADGP D JHHDMLGRRP H\E] H SHOH RUBHH IWDVDUAKOWR WHURZ GHIKIS R
WHSRUNRIR LOYHWR HQN 7 KHIGFRP H\E H SHQH RUBHH WL 0 DQGDQ WHIDAG\Y DAHVDQGACELMMNY DHUH GRMGLQIWFRQRICDMS | LDGROOABA HW

0 6& ,GFRPHP D EHUHNXUHG\R UFRIQ] H\S CEBGILGFRP HIQALIXP WIGRHYLQZ KLIFK IR CRABHFHYHFDK ) RUH CP S Ll VKRB GHEWRED) DARQAKDADHWDAG
XQEHUCSSTFCEGIVY KBV DVKDYLQ) RULLGDOMAKHGAMRXQAMKAK DY G-EVWOWAKP HIVIWXHG Z 1\ Z DUDQIV DG GHEWHRXUMAY LOYHKMG LQDADQVFRXQAR SOU 0 68, FRPH
P XWACFOCHLQLGRRP HHIFK \ HDUDSRMRQR WWH R LDOMAXHAVFRXQAKDATFFHY RHWH@ HR WHREQIDARD WIDBBWR Z KHKHUFDK WBAHOM \WKAK LGRRP HLY
WFHYHGE! \WH) XQGLOWH\CP HVY] CEGN HIUO 6& ,FRP HP D DR KDYHVR LGFOGHIQLGARP HRKHULP RXQMKDAKDY RV HABFHYHGLQFDK \KRK DV3, . LOMBW
PXP XDUYHAYLGHIB/RUP RQMKDALHUHFHYHELO QRO FDK FRP SHADMRQVKAK Dv'Z DUDQVRUMEAN %4-FDAHDY. RULCDOMMXHAVFRXQARURKHUDP RXQVODFRXHG Z LOEH
LCFOGGLOWHLQYHXR HIWVRP SOQ \Bf CEGILGRRP HI RAWH\ HOUR CFROCDO0 6& , FRP HP D EHUATXLHG\R P DNH D @MMBXRQVR LVRANKREHY LQRGH AR \DN\ \KH
$ QMO MMEXNRDS HINXULHP HIMYHWRXIK IV LORADYHUFHYHE Q. FRUMSRIEQ) FDK [P RXQV

$ QHRAIKO 68 , FRP HARVRSUAHI® H SHAARGRR WIVDAKRU] HE\RERURZ | XQ0/DQG\R \VHIDAHNVIQREHMRADM AMUBMRQUATXLLP HW + RZ HHJ
XQ@EHMH  $PAD 6& , FRP HIYQRIGHP LWHG\R P DNHGEMMEXNROAR IVRANKREHY LQ FHYSIQ ALLURXP \WBGRHY Z KLBH LW GHEWRED) DARQY DG REHMHIR NVHRXUMAY/ DA
RAMDOEQ) XQBWFHWSIQ? DAHWRYHDIH \MAVOUHP HABHHS HIXOMRY? 5 HIXDMRQDVDYSMGHN HYHBSP HYERPSDQ 2 6HIRUBHRXUMIY 0 RIRYHU\WH) XQBIVCELOW
RAVSRHR DAHME P HAMWAMIBMRQUATXUP HWP D EH@P MGE  \WHIATXG@DMHR IWSRWRIRDQGRU  RMHUUHNXULP HOVUHING) \R IWKIMYDY/DS |, &
IFOQQ) \WH' LYHMILFDARQ7HIV |, | \WH) XQGAVSRH/R DRVHVIQRIGHAR P HHAKHS QX0 IMMEXWNRQS HIXLUHP HQARMKH( [ VA7 $ YRGDGFHS HIXULP HQMWP D P ODNH
KK GAVERVMRD/DARP HAKDM URP - DOLOYHXR HYWUBESR QADUHQRADGYDQED HRXY
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0 6& ,FRP HP D' GMMEXM\S] CEGIAYLGHIB/AKDAIHSD CEGILQSOWQIWMEAN 8 QEHURHYIIQDSSTFEGISIRYMR/R WHERGHOGGWHS 6 * HSOWW HWR \KH
7UDKY 37UDKY  UHIXDIRY/ GEXWNRQ/SD CEGIE \WH) XQGLOFDK RUQWKIUVR WREN DARHWENKREHITHBANRD Z RXGG\VDIM\ \WHS QOMO LMMEXNRD

5 HIXUWHP HW7 KH, QAMED0S HYHQHGHYIFH 3,56 KDVIMKHGIXLAGFHIQAFDIY \WDAKLY XBIZ LOIBSO HYHDZ KHMWHVRELTP RXQAR FDKWDAP D EHAMMEXMGLY
PMCWREPRHVD R WHREDAWEWR $ FFREAQ) WWKLYIXEIFH U \RRP D) WHANKRTHY HBRAR UFHYHWHUGMMEXNRQVLQFDWK HIFK \KFK WRANKRGEHU

Z R UFHYHDSUIR IDIKOHR \KHRBCFDK \R EHAMUEXWG DG Z RXGE BFHYHWHUP DGEHUR WHUGMMEXWNRQLOVKDUA/R RN 7] CEGIMERNKRTHY UFHYIQ) WK
AVCHI/Z LOEHWHN UG \R LGFOGHWHI XQIP RXQAR \WHAYIGHIG Z KHMHUWFHYHGLOFDK WRAN RUDFRP BCDIRQWHIR DV L RAQ@Y LGFRP H LFOAQ) D) TXOOLHG
AVCHEGLERP HRDMOQWHFDHR DQRIFRSRDMURANKREHU P D EHHIILEGH RAKHVDP HBGEGP [ LP XP \N UDMIOSSOFCEGIWRERQY \WP FLBMIDI DQARKHH \WWKFK
AMUBMRLY SURSH® UER WG DY TXON LHEAYIGHIELGRRP HOQG XA WEFNKRTHADM LH/AHMIQP LQP XP KRTQ) SHIRG U HONZ W UASHRARO 68 , FRP HIVMIRAN
RULL G \MP FCSAMBIDIQ WRKHH \WOAKAK GMUMEXIROLY SURSH® UHSRWMGDYDFCBABRI DQAYICHEG WWWHH WO LWAXUWHQADQG CFRP XOMG HQQIVOQG SR IWI RU
8 6 |HEHDOGRP H\If SXERAY $ VDUAKGIDS 6 WRANKRTHP D EHUMXUHG\RSD W] Z W UASHRAR\KAK GYIGHIB/IQH FHWR DQ FDK WHFHYHG || D8 6 WRRNKRTHJ
VHIYWHWREN MBFHYHVIQREGHAR SD WG \KH\DBY SURAHHB/P D EHGW\KDQWHCP RXQMFOG-GLOLGFRP HZ W UASHPAR\RHAYIGHIG G-SHIEQ) ROWWHP DUNAMBUFH
R 0 6& ,FRP HVWRAN DARHWP HR \KH\OB! ) XURHP RUH Z LK UASHAAMRQROS 6 WHFNKRTEHY WH) XQGP D BEHUTXUG\RZ MKKRES 6 W Z W UASHPAR\KEK
AVCHD/ LFOAQ LQUASHRR DURUDSRMRQR \KFK G YIGHIGWDA/SD CEGILQWRAN |, QDGAWRY LI DMIQILFDQAP BHUR 0 6& , FRP HIVVIFFNKRTHY GHMP LGHVR\HD
\KIW/R IVEANLQRGHRSD. I HVRZ HERQAYIGHIY WP D SXWERZ (7 DG SUARKUHROWHWIAQ) SUFHR LWERAN

) DOWHWR4 XD\ DVD5, &

10 6& ,QFRPHIDOR\DIN\ WH , GFRP H7HWARUMH'  LYHY LFDARQ7HXVIRUDQ i} CEGH HIU WP D GHYHIHBIWARQMAHR XD\ DVD5, & |RAKAK\ HIULL
AHVEQUATH SIRYIMRQVDHISSIFE® Z KIFKP D [P RY RAHAMAQIV BTXUHWH) XQGWRSD. FHVIQFRSRIDMGYHS 6 |HEHDOA H/RARAVSRHR FHQDAHN 0 6&
, GFRP HFDQCRADAKXUH\ RANDAVZ LODXD |RUDQ \WAK BHIH \KRXGSIWOOKH —, GFRP H7HIMRARH' LYHI LFDARQ 7 HWN

10 6& ,QFRP HZ HHXQEG\R TXOM\ | RAMHDN HOADYDS , & DG\WHI RFIRQ) UHIH SURVMRQY/DUHCGRATSSIFLE®! W2 RXGEHVEMAAR\E] RQDTIR IWAR] CEG!
LGFRP HDABIXQUFRSRIDMUDMY 0 6& , GFRP HZ RXTS QRAEH CEGIVR GHOANAMMEXNRONR WRANKRTHY CRUZ RXG WEHUTXUHGWR P INHAMUBMRY |, | \WH) XQGZ HH
\XEVPAR\Y RQDOR WAL CEGILGFRP HDABI XTUFR SRIDMUDAY WHD GMMEXNRD/ P CNHY/DRUEHQ) \XEMPAR\XA\E Z RX@ EHVE CEGIVR IWMEFNGRTHY DG SIRVIGHS
AHVIQKRTIQ) SHIRGDQGRMHUUHNXLP HONZ HIHP HAFRXG TXOM\ | RAMSDR HAD/2 TXON IHEAVICGHIGLGRRP H HIJLEGII RAMHP [ P XP (DM SOVD 0 HAFOH
XS Ll DSSOFCEG! CESTFCEGIVR TXOM LHE GYIGHIBAR\WHH WAR LW RXUHNDGE CFRXP XOAG HQQIVOGESUR W 6 XEMANR FHABIQ@P MRV XQEHMHERAH FRISRIDM
I SO HY/Z RX@S EHHDILEG RUDGYIGHIGY UHFHYHE GHRAIRQROGMUMBXIROANH UAHYH ' IMMEXWRQVIQH FHWVR 0 6& , GFRP HIVXUHDADQG CFRXP XOMEHIQQIVDQG
SUR IWZ RXTGS EHWDAG LIWD/DUAMOR FOSMIDRWHH WONR WHWRANKRGHIAY EDAY DOGOQ UHP D.QQ) GMMEXWNRQYZ RXG EHWHDMG D/DFCSABRI0Q 7RUANXOM\ DY
D5, & LQD\XEVHTXHOARF CEGH\ HIUO 68 , FRP HZ RXGEHUTXU-GVR\DIY \KHS , & TXDI LEDNRQUATXLLAP HOWI RAKDY HOUDQGAVSRHR [0 HAQIVOG SR WI IRP
D0 \ HULQZ KIFK IWDGGWR TXON\ DVD5,& 6XEVRAR DAP MGH A-BWROCSSIFTEGIVRS , & \VAKDATXDD LHE D/AKAK XQE-UBXERCOAM0 R \WHE&RGHI RUDNBDWRGH\ HU
SRR GO0 LFDARQDQG\WDAHTNXOD DVD5 , & QROMAMDOWHVFFRG HIUIRTBZ Q) WHCRQDOM LQJ \ HIUO 6& , GARP HFRX@ EH\VEMPARMY RQOQ XQUDD H3GHV
EXONQJIDQ/IOWHDRHNKHIEE, WH) XQEGAUQ) WHSHIRGLQZ KIFK IWOGG\R TXON\ DVD5 , & \WDADHUHRIQ] H3Z MMQWH\KEVHNXHWLYH\ HILY XQBAWIWP DEHDVGHADD
HBRMRQ\R D FRSRIDMGYHB 6 |HEHDOGRRP HVY RQWKAK EXCONQJIDQDAKHWP HR IWUHTXOM LFDARQDYDS , &

WP $ 51W) DRRLY

, QMY 1QO 68 , GARP HIVHRXUMAVLOROHYD QP EHUR MIQUUFDQAINY , QDEAWROVR WHRKM-ULQR P DIRQFRQEIGHSIOWIVS QOO HIRWRD) RP . \RX
\KRX@ FRQIGHUFDUH XA \WHIRTRZ LQ) LQRP DARQEHRHP DNGQJ DQLOMKR HOANQO 6& , GFRP HIVHRXUMEY 7 KHUMAHARXVWEHBZ DUHCRAKHRD UMVO 68 , GFRP HICAHY
$CAMRDOUMY DG XFH B QMY RABIAHI® NIRZ QRUCRASUIAH® GHHP HG P DIVIDCP LIKWIBR LP SDIUO 66: , GFRP HIVRSHDIRQ/DQGSHIRIPDGFH |, | DQ R WHIRTRZLQY
HHVRARXU 0 6& , GFRP HIVEXMCHN 1L DGADCAROBUWR DQG URKXIVR RSHDINRQYFRXT@S EHP DMIDE DQGDGYHIHD DIHAMS , QUKAK FDVH 0 68 , GFRPHIV1$9 \WHWDAQ)
SUFHR IWFRP P ROWRANDQGWWH YDOHR LWRKHUVHRXUMAY FRX@S GHRICH DG\ RX P D GHD@RUSOWAR \ RULQYHWY HW

680 0$5<2) 5,6. )$&7256

7KHIRBRZ LQ) LVD\XP P Y R \KHSUGA.SOOUMN | CRRLYDARADMG Z LW DOLOYHIR HAO 6&: , GFRP HIVVHRXUMAY ) XURHUGHEY B DEQ) HIFK UM LFOGHGLOWH
EHBZ \IP P DY QMWADQEH! RXQGI XUKHUEHBZ
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5 DMV5 HDMGWRO 6& , GFRP HIVY/eXM RN DG 6 WXRMUH

t
t
1

+H +H +H H H

YHFDVHWH, QM- HYABRINRIR LV UHFR GHG DVOLUYDOH \KHUHLY DG Z L@FRQMMHWR EHXQFHAEQI DARWHYODHR 0 6& , FRP HIV SRUNRIR LOYHXR HOW

0 6& , FRP HVI LCDCADCFRGWR DG UAXKOVR . RSHIDIRY G-SHIB/RQWWHS GV CELON R H | HRYHD P IJHOQGG-BM® FOSMD

0 6& , FRP HLV\XEMFR UMNY DAVRADMG Z W \RHLQMIAMIDM HYLURGP HOADQG FKDQI HYLQLQAMNDMY/Z LODH HAMVFRWR . FEBABD GHAQME HOAGRRP HOGG\WH
YDOHR IWIQYHXR HW

0 6& , FRP HI CFHVIGRUDUQ) FRP SHIMIRQ! RULQYHIE HONRSSRUMQANY

0 6& , FRP HLYG-BHIG-AXSROWHS GYVAIVNA LMW HOMBHIRQGHDZ KROMSUIRNGGE 0 DIQBWHM RUWI XMUH\KERHY

0 6& , FRP HIV\XFAHW/G-BHIB/RQ0  CLQ6WUHAY CELOW \R DMERADQG UARIQ TXOM LHE SHYRQGHIQDFARP SHIMWHHNURP HOW

0 6& ,GFRPHP D RABBIFDMWHKIMRUFDOAKXOVIRKIHYHGE, 0 DOSWHARUE. RMHUDGYDRY FIHOVR \KHS GYIVFU

0 6& , FRP HIVEXMQHNP RE-0G-5H6/WR DML QU LEDOM WYKSROWARY U4 HUDOUHDNRQKLSYP DQEGHGE 0 DQ6WHNGEWHS GV

5 WNV5 HDWGVRO 6& , QFRP HIV, QYRR HONV

t
1

+H

+H +H +H +H+ H H

t

7KHWSH/R SRINRIR FRP SIQH/IQZ KIFK 0 6& , FRP HIQMWWLQYRYHMWI QI LFDQAIMVIOQG0 68 , FRP HFRXGSEHDBRUSOIVR IWLQYHAR HOW

( FRERP IF UFHWMRQ/RUGRZ QMU FRXGBLP SDLID 68 , FRP HIVSRWRIR FRP SOQHWSHURIP DFH GG FHVEQP DMIDOGH DXAVE, \KAK SRWRIR FRP SIQHVARXGE
KOP 0 6& ,FRP HIVRSHDIY XV

51MQ) FMHEWSHIB/FRXTG D HAWMKHYDDHR 0 6& , GFRP HIVIQMAR HON DOGUMCQY LQMIAVDAYP DNHIWP RMGL | LEXOVRUSRWRIR FRP SOQHAR P DNHSHIRGAF
SD P HQVROWHLUGBDDY

, Q MIRQFRXTSDGYHYHD O HAMHBEXMGHY UAXOVR RSHIDIRYY GG LADADOFRQEUROR 0 68 , FRP HIVSRWRIR FRP SIQHY

&KOQJHARS 6 \BLULI \WDGHDQGHRERP LF SRIAHYP D KDYHDQHIDYHH | HARQO 6& , GFRP HIVSRUNRIR FRP SDQHVOGG LQVAD KDP 0 6& ,FRPH

0 6& ,GFRPHP D EHH SRHGWR KLIKHUUMWYZ K USHRR LWLOQMKR HOM DA FOGH RILCDOMKHAVARXQARS, . LQMIIY

7KHOMNR @IXAWLQ0 6& , FRP HVIQMWY HONVP DL DGYHYHD O HFRAWBXMGHN

0 6& ,FRP HP D' CRAKDYH\KHI XQB/RUCELON \R P DNH DGR IOLQYHAR HOVLQIWSRUNRIR FRP SDQHY

0 6& , FRP HIHIHDD Z LOXRAFRQMRIWSRWRIR FRP SOQHY

&HVEIQP DAIDOGH DXWVE! [WSRWRIR FRP SIQHVFRXGKOP 0 6& , FRP HIVRSHDIY) UAKOV

$Q XQUOD HEG-BUHADIRQWDYY 6& , FRP HH SHUHTFHVIQWH, QWY HYBRWRIRP D EHOQLQAFDNRQR | XMUHUHIT HEEWHY Z KIFK FRXG WHEAHLGRRP HOG
JOQVDYDOEG RUGMUEXNRY

3UED PHQVR 0 6& , FRP HIVG-EWQYHAY HOVE! [WSRWRIR FRP SOQHVFRXGES DGYHYHD P STRAWUAKXOVR  RSHIDNRQY DG UHEFH W B QRQHTXW

5 M\V5 HDMG\R/ HYH.DIH

t
t

t

%HFDAHO 6& ,FRP HERWRZ VP RH \WHSRMMDO RUJDQRUGRWRQIP RQNVIQMAMGLO0 6& , FRP HIVP DIQUIHGOGP D LGRBDHWHUMNR \KFK LOYHKR HOV
6XEWTQUIED DUR 0 68 , GFRP HVDXHNVCUHVEMAMR VHEXUMNY LOMVXQE-UMWNVHIR NHRXUMEY DOGL 0 6& , GFRP HGH DXOVRQLWREQI DR XQEHIWMHIRU
VHRUMEY IWP D \X | HUDGYHYHFRQHTXHEHY LFOAQ) | RMFBRXUHRQIWDRAN

0 6& , FRP HLV\XEVMFWR UMY DWRADMGZ WK 0Q. WYROLQ) FUHEWIALMN \WDAKM] H/DEVKRXUHG6XEMANY D/0 6& , FRP HIVIQMMWIQDD 6\WKRAMIG
6XEMADY DHVVER BDAGOIGE0 6& , FRP HFRXGEHSUYHOMG! URP UHFHYIQI FDK RQLWHTXW LOMBMNVI URP DEKRMUBGEXEMADY

5 MAV5 HIWG VR WHS GYNHUDQG WS |HLADMY/

t

t

t

7KHS GVFUKDVFRQQEVR LQMMWKDAP D FU-DMDQLGRHQYHI ROWHS GYIVHR HIMULQR LOYHKR HOMKDATLH UM HURUP RUM\SHRXOUYHWIQZ RXGSRMHE MHEH
WHFDHDQGWHS GIMVAUP D KDYHDQLGAHQAMHWR LGRS DHSRINRIR GYH.I HLOR GH AR FODKLIKHUP DIHP HOWHHY/

0 6& ,FRPHP D EHREQIDMG\RSD WHS GYVFULGRHOAYHARP SHODIRQHYHDLL 0 6& , FRP HLGPXY DGHABRW GHWR DG-RICHIQWH YOOHR WH, QAHKR HOW
3RMRIR

7KHS GVHUP D | CFHFRQCRVR LQMIMWAQDIBFDAY LOYHWY HONRSSRUMQMNAEHEHHO0 6& ,FRP H 0 DQBWHNIGG\WHRN-UDGYMRY FOHQVR \WHS GYMAJ
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5 DMV5 HDMGWRY% &V

1 2 SHDMY XQEHWHFRQMDQNLP SRHGRQO 6& ,FRP HDVDY% & OG5, & P D KIQGHMHIFKUEYHP HWR IWLQYHKY HONREMARYHY
5 VN5 HDWGVRO 6& , QFRP HVEHRXUMEY

T QMM LQO 6& ,FRP HIVHRXUMIVP D LQYRYHDKLIK GOUHR UM

$  GKOWWR FORHG HIGLOMWE HONRP SIQHY LFOAQ) % &VAKFKD/0 6& ,(FRPH P D WIEHDADAVFRXQARWHUL $9 SHAKDOH

$  7KHP DNBUFHR 0 6& ,FRP HVWHRXAUMEVP D EHYRDWSIOG ORMIM\LIQI LFDQ®

$ 06&,FRPHPD (RAEHIEGI\RSD GMUBXNROARIVEFNKREHY WAMMEXNRY/P D (RAIURZ. RYHAP HOGGDSRWROR AMUEMRYY SOGWR IWMRANKREAY
PD EHDUWMOR FCSMID

) HBH.DQ GFRP H7D] 5 MWV

$ 0 6&, R HZ IQEHEMAARFRERIDMOYHS 6 |HEHDOGRP HW Ul WMVXETEGWRTXOM\ D/D5,& XQE-USXEFKIBMO R \WH&RH
$ 06&,FRPHPD KDYHA!LEXOV SD Q) WHAMMBMRY WNXUG\R P DQEQS , & MWDK HYXQEHUWHEREHL IWHFRIQ] HVLIGRRP HEH RMRUZ MKRABFHYLCY
FDK UBUAHQIMY \KFK LGFRP H

* HQH.DCB W) CRRW/

$  (YHONVRXNGHR 0 6& ,FRP HIVARQWROLFOGQ) SXECF KHIGK FUMAY \KSSD FKOIQGAMXSWRYYDGLQ MIRY FRXGQHIDIYHD O HAVD 68 , FRP HOGGLIWSRWRIR
FRP SOQHVDOGWHUAKOVR 0 6& , FRP HIVRSHIDIRY/

$ 0 DOWRGEEWR)/P D P DMIDID DQGOEHYHD O HAVG-EWIQGHNXW FOSMICP DNANIQWHS 6 DOGLEWRDG Z KIFKP D KDYHDQHIDIYHLP SCRARQO 6& , FRP HIV
EXMGHW DG RSHDIRYY

T 7KHIDOUWHIQR BHYHRXUM W MKP V DvZ HODAKHRAPUHFHR HYHOVXDQIASDAGLOO 68 , FRP HIVDG\WHS GYVALVGMDXRUUHFRYHY W kP VDQGP DQIHP HQV
FRQMDAW STIRQ) FRXGSLP SOU0 6& , FRP HIVIELON R FRIGANBDMQHWH | HRMWHD

1 0 6&,RPHIVKUIKD G-BHIGHMRQLIQRIP DEROM WP VOGW WP VI OUAYFRXGE\VLI QU LEDQ® GVXSWIVEXMQHW ZKIFKP D LOVAD GHIDAYHD O HAAKHP DUV
SUFHR IWFRP P RQWRAN DG IWEOWV\RSD. GYIGHBY

$ ) DOUHWRFRP SO Z W CSSTFEGIQY VR XTMRQY DG KD HY Q@Y. VRUBHI XOMRQ/IRYHAQ) 0 6& , FRP HVRSHIDIRY/P D DGYHYHD O FAAWBMGHNVRU
FDOHLYMR COMULWEXMGHA/\RDAD\

$ 8 EHIQN IERVBIMG-ONIDE [QMDNRQLQWDAYHYFRXG QHI DAYHD [P STRVD 6& , FRP HVEXUQHW | ((DIRDCFROGWRO DG MXOVR RSHDIR)Y

5,6. 65(/$7(' 72 06&,18&20 (P ¥86,1(66$1' 67588&785(
YHFDXVHKH, QYHUR HVB RUNRIR LV UHAR GHGE DVDLUYDOH \WHLHLY DQG Z LAFRQMXHVR EHXQRHIBLON DARWHYDOHR 0 6&: , GARP HIVSRUNRIR LOYHIR HOW

8 QGHUWH $RND 6& , FRP HLVUHNXUHGWR FOW LW SRIRIR LOYHWR HQWVDAP DINHAYDOHRU UL WHHLY QR WDAO® DYD@E®IP DANHAYDOH DAVOUYDOHDY
GHMP ICHGE 0 6& , FRP HSXWXOQAR \KHO DOONRQ3URAHUHY 7\ SIFDD  WHH LY QRADSXETF P DINHNVRUMHVHRXUMHVR \WHSUYDMD KH FRP SIQHVIQZ KIFK O 6&
, FRP HLOYHIW KR K \KH3 WYDM/ ROQLOQYHIR HQAMDA)\ DOGLOWH/ 0 0 LOQYHXR HOABRIRIR $ VDUHKOW 6& , GFRP HYDOH/\WHHVHRXUMA/ XM ® DAVDUYDOH
EDHGRQLCEXWIURP P DRI HP HAWDQG DADNRDD WHRIQ] HGLQE-SHIGH-WILQDCADODGYNRY VHYAHYILWP RQDURBINRQDCEDUY  SXWXOQ/WR \WHO DOONRQ3URAHEUH 6HH
1RM% 2 6XPPDY R 6LIQILFDQ/SFRXQMY 3RTAH/2  9DODWINRQR \WH, QY- H/B RUNRTR LOWH CRMV R WH FRQRICDMS | LD DOWBMP HONVL(FOG-GLO, WP
&RQRICDMS) LQDCHDCA\IWP HQVDQGEXSSBPHAMY ' DVR WIV$ QQOB FHERVWRQ) RP . IRUIDGHEIGGAVRAMROR \WH9 DOONRQ3URRHEUH/
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7KHGAMP L((DIRQR | UYDOHDQGFRQHTXHQ® \WHIP RQAR XQUHOT] HJDQVDQGEMAIQWH, QHIY HBRWRIR DUHVR DAHMBQGWH \EMAHOG
G-BHIE-ORQWHO CODMRQ3URRHEUY & HYEQI RRWAKDAP D EHFRQUG-HGLOGHMP LQQI \WHI UYDDOHR LQAMWE HIMLGFOGHH \MCDCHYHQWV \XFK DV SUYDMP HIHY
\DBY DG CFDAMMRVIQRONQ) FRP SDUIEGIFRP SOQHY %4-FDAH\KAK YDODIRYY DG SOMEX@L® YOODMRY/R VHRXUMEVLQSUYDMD KHIBFRP SOQHY DHIKHHQ® XFHMEOQ
PD |OFMMRYHMRYEHIRG/R WP HOGGP D EHEDHGROHAP DM/ GHALP LODIRQVR 1DUYDOHP D GLIHUP DA |URP \KH YDOH/AKRDIZ RXGEKDYHEH-XHGLL DUOG
P DUHNVRARHHVHDUMEVH IMAG ' XHWR KLY XGRHMEQW | QUYCOHGAMP LDARQY/P D FDAHO 6& ,FRP HIVL $9 RODJILYHR MR P DALIDTD XQE-INIMRURYHWBMWKH
YDOHWD/D 6& ,FRP HP D XGP DAD WD HRORHRUP RUHR IWIQHIY HIV $ VDUAKOMQHIRLY SXUAKDIQY) 0 6& , FRP HIVWHRXUMEVEDHERQOQRYHMWBMG 1 $9 Z R\
SO DKLIKHUSUFHWOQWH YDOH\XAK LYW HVP LIKWZ DUBAE RYHYHD LOYHARWAHI) 0 68 , FRP HIVVHRXUMEV AU DSHIRGLQZ KIFK WH1 $9 XQG-UWBA/\RH
YDOHR 0 6& , FRP HIVLQYMWR HOVP D UAHYH DBZ HUSUFHI RARHUMAPXUAAARTQWKH YDOHVKAK LOYHU HWVP LIKVWZ DDA

0 6& , GFRP HVI LQDGRDCFRQGAMRQ DG IHAXOVR  RSHIDIRQY G-5HG/RQWHS GrVHIY DELOW\R H I HAYHD P DODIHDQGG-S®  FDSAEO

0 6& , FRP HIVCELOW \R CAKLHYHIWILQYHWR HONREMARYHR P O 1P 1] Q) LW, QYHAR HVBRMRIRI\RBOUAMD SUP DUO B JHHDIY FXUHQAGHRP HIURP IWGH-EW
LQYHAY HOVDQG R DBWHUH \WOAE. JHIHIDICY FXUHQAGFRP HDQG FOSMICESSUHALDNRQI URP - WHIXUWY DQGHMXW UHIAMGLOYHAR HOV LGFOGQ) Z DUION FROYH WG]
VHRXUMIY DG RIKHUULI KWAR CFTXLUH XY VHRXUMIVIQD SRUNRIR FRP SIQ. G-BHRBYRQWHS GYVAIVCELAW\R H I HAYHD P DHOQGG-S®  FOBMIDZ KIFK GHBHGY LQWD
ROWHS GYVHLVLOYHAR HQAMP VCEOWV RGN HYDXOMDQGP RMRU DUG0 6&: , GFRP HIVIELON R | LDGFH DG LMD FRP SDQHAKDAP HH/D 6&: , GFRP HIVLOYHKR HOW
FUAMUD

$ FFRP SDKIQ) 0 6& , FRP HIVIQYHAR HOVREMRYHRQDFRWAH | HRAYHED LV @LIHD DIXCRNRQR \WHS GYVHIVLOYHWR HOARP /KDQBIQ) R \WHLQYHXR HW
SURFHW LW CELOMW \R SURYLGHFRP SHMOADMQYHDQGH | AHHYLFH/DQG0 68 , GFRP HIVIFFHWR LOYHMY HOVR | HIQ) CARH-BEEGIMP V , QDEAMRQWR P RQWRLCQ) WH
SHIRP DFHR 0 6& , GFRP HIVH MY LQYHIY HV P HP EHYR \WHS GYLVHLVLOYHWI HOARP DUHDOR FOIPGXSRY | URP WP HVRWP H VR SURVGHP DD HIDCDMMEGRH\R
\RPHR 0 6& , FRP HIVSRIRIR ARP SOQH/ 7 KHHG-P DOG/ROWHLMP HP D GVERAKH RAVBZ WHUDMR LMK HOV

( YHOLL WHS VALY CEGNR JURZ. DG EXBXSROIWLQMHWR HONRSHIDIRYY [Q) | HOUHR P DRI HIURZ W H I HARYHD FRXGSKDYHDP DAUDCOGYHYHH I HAWRQ0 6&
,GFRP HVEXMQHW | L((DRLDCFROAMRY UAKXOVR RSHIMRQ/DQGSIREHAW 7 KHUAKWVR RSHIDIRYYZ L@G-SHIGROP ) 1IRRY LFOQQ) \WHDYDIOEMV R RSSRMQWIRJ
LOMHAR QMDD DFHMEGNKRWIIG®Q WP | XQAQ) DEMIDAYHYLQWH | LDQRLOCP DUNAN DG HARGRP LF FRQGURYY ) XUKHIP RUH Ll \KHS GYVHUFDCRAFRHWM XD
RSHIDMIWEXMGHNRULP SBP HX/D 6&: , GFRP HIVLOMHWY HMSRIFLHY DG DM LD/ GARUIEHGKHMQ 0 6& , FRP HIVCEOMV\RSD. GYIGHIG/FRXGEHQHIDMVHD P STRAG

0 6& , QFRP HLY\XEMPAR UMY DARADMS Z W \KHLOM HINDMHYURQP HINDQG FKDQI HYLQLOWM DM Z LOD! | HAAWFRIWR . FDSMIO CHAQYHR HONGARP HDQGWH YDOH
R LWLOYHKR HOW

7RWHH \WM/D 6& ,FRP HERURZ VP RGH RUMKHY/GHEAHRXUMY/ RUSUH HUHG KRN VR P DNHLOYHM HOW (W QHAQYHKR HOAGFRP HZ LOE-BHIG LOSOWWXSROWH
QL HHFHEAE HHQWWHUDMDIZ KIFK IWERUIRZ VI XQB/RUSD VIQMMMRUGYLGHIB/RQVKAK G-EVHRXUMIEY RUSUH HUMG WRAN DQG\WHUDMDAZ KLEK 0 6& , GFRP HLOYHWWARHH
IXQB , QUEAWR) PDQ R 0 6& , FRP HIVG-EWQMHWY HOVDQGERURZ LQIVKDYHI GDMY LOMIAWDMAKDABANRQDSHIRGF EDY DQGP 0D R WHHLQMWY HOVDUHVKEMAA
RLOMBNDMI GRY $ VD UXOVD KO HLQP DHNQMIAXVIDM/FRXG KDYHDP DMIDCOEYHYHH [ HAWRQ GHAQYHXR HOMARP H , QSHIRG/R UMGQ) LOMIANIDMY FRIR
1 XQBYZ LELGRSHDHBEHDAOHWHLQAM DM/ RQ\WHLP RXQNERURZ H3XQEHMHE WHAVY CROMY DVCGHICHSLOWH/ LTXGW DG & DEMICE HRUFAHRANRQEHBZ  DUHI GDMY
DGR G 11 HSWDMGEWP D EHIKHE DKL KHUARXSRQUDAW Z KLFK FRXES UHBXFH GHAQYHAY HOAGRRP HVRWKHH \WATD G-EVWOYHXR HQWKDYHHWHUI L HELOMMWNDM/
RUQSHIRG/Z KHYGHEAQYHAR HIVZ LW | GO LOM BN DUHVEMAMR DOLOMAWIDM I GRUCERYHWHD PXUHABYHY , QSHIRG/R GHFOQQ) LOMANDM/ QMY
LGARP H D5 GHAQYH HNGARP HFRX@S EHUHEAHE DVWHLQAMIAGFRP HHICHG RQI GO WDMG-EAQYHAR HQVGFICH/DGOQ Q7 11 HSWDMGEWP D EHIWAKHE DABZ HJ
FRXSRQUDAY 6HHI XUHUGVAWRQDQGDDOMYDMWMP  $ 4 XDQMBMYHDQG4A XDOBAH'  [VFERKUA/DERMVD DINH/B N

0 6& , FRP HADQXVHLQMBWADMUMN P DRI HP HOAMKQTXH/LQDQH | RYWR TP W SRKUHVR LOMIAXVIDM| OFWDNRY/ 6XPK WRKQTXHY FRXEBLGFOGH YDURXVIQM A
(DMKHGILQ) CRAYMAARWHH \WOASHP WKGE, WH $ PADQGCSSOFCEGIFARP P RAWA/@Y V 7 KHHIRMWMEV FRXG P VD 68 , GFRP HICELAW \R SOMASDMLQWHEHH W
R GZ HUQMBWADAM/Z W BASHRAR WHKHE HG ERURZ LQIV $ GHIHGHYHESP HOVUAKGMY | URP KDY HVLQLQMBMMNIDAMYRUKHE) LQ) \WDQULANRQY FRXES KDYHDP DMUDD
DOYHYHH I HAARQO 6& , AR HIVEXMCHW | LDGADCFRQAMRQ DG UAXWWR RSHIDARYY
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$ QLFHDHIQWHP DINHBUAQ) R \WH\SUHIG/ROJHGRYHULQE  IDMVRQI GDMY UDMLQYHWR HQWVFRX@ GDG\R DGHFIHLQWHI DUYDOHR  \WHG-BNHXUMAY/
0 6& ,FRPHRZ Q/ Z KIFK Z RX@BGYHYHD OIHAWWL $9 $ AR DRLRUDHIQLOMHINIDMY DYDMEG\R LOYHXRY FRX@ P DNHDRLOYHAR HOAQO 6& , GFRP HIVARP P RQURFN
GWDMEIRAYHL 0 6& , (FRP HLY QRAZERIWR LARBDHIWAYIGHEY Z KIFK FRXG@ UHSAH\WH YDOHR  LWHRP P RQURFN

0 6& , QFRP HI DFHVIQRUFDMQ) FRP SHIMIRQ | RULQYHKR HOWRSSRUMQIMAY

0 6& , FRP HARP SHM/I RUQYHXR HQWZ LW RKHULQYHXR HQVXQB/ LFOGQ) SUYDMHNAW | XQB/ GHEWXQBY P H ] DQGHI XQBY FRIDM.I HG GOQREDI DIRQI XQB/
RU&/ 2V 98 &VDQG6%&V DvZ HOD/MIEWRIDO LCOGROOHYFHYARP SOQH/AKAK D/FRP P HIDCEDONY DQGRAHARXUAHVR IXQAQ) 0 0 ARP SHIVRLY DUH\XEWEQUDI
OLHDGKDYHFRQUGHIED JUHDMUI LDGRADO\WAKQFDCDOG P DM UARXURH/ARDQO 6& , FRP HGRHY ) RUH CP SB1 VRP HARP SHVRLYP D KDYHD®Z HJFRWR FCBABCDOG
CFAHWVAR | XQAQ) \RUFHARDAHCRADMMEGIVRO 68, , FRP H , QDBAMRY \RP HR 0 6& , GFRP HIVARP SHIVRLY/P D KDYHKLI KHUUMN \RBLIGFH/ RUGLLHIHQAIMN DAHWP HON
7 KRHRDIRMIMIFY FRXG DIRZ. FRP SHIMRYWAR FRMGHUDZ IGHUYDUHV R LOYHKR HQV FABEDWK P RHUHDMRQKLSVOQG R | HUEHMWUSUFAQ) DG P RUHI G LEGIMIKRMUQ) KD
0 6& ,FRP HLVLEGIRGR 0 6& , FRP HP D RVHLOYHAR HIARSSRIMQMAVLL IVERH/QRAP DRK FRP SHIYRWTSUACQ) \WIP VOQGWIKRMUH |, | 0 6& , GFRP HLVI RIAHG\R P DRK
FRP SHVRYSUAQ) \MUP V/DQG KRN IWP D QRAEH CEBHIVR DFKLHEYH CAFHBUEEG UMD/ ROLWLQMHWY HOVRUP D BHOUVXEBQIDOIMIR FOSMIDRW ) XUKHP RH PO R
0 6& , FRP HIVFRP SHIYRLY DHQRAGEMPAR WHUIXDRY UMMANRQADMH — $ WP SRFVRQY &VAKFK DV 6& , FRP H

0 6& , QFRP HLYG-BHIGHIAKSROWHS GAVHIVNA LOYHKR HVBHIRQQHDZ KROUHSURIGHGE! 0 DLQ 6WHAM RULWI XWMUHVKFRHY

0 6& , FRP HG-BHIB/RO\WWHP HP EHYR \WWH$ GYVHVIQYMAR HQAMP SDMEXOLD ' ZDGH/ +\]ON' DAG/ 0 DIGRO-HAH( 0 RUWV 1 IFKRDV7 0 HHYHD®G

WHS GIMVAIVRAHLO DL ' LUHRARLY | RAWHLGHQIWIFDIRD UAYLHE | LCDOVHBRIRD WKAXUQ) FBMQ) DOGP RARUQ) R LQMHMY HOV 7 KHAHIQAYIGOW KDYHMLI QU LW
LOMHAT HOW SHWHDQGUHDIRQKLSVAKDD 6& , GFRP HUHIH/ROR P SBP HOMVEXMCHN ST $ GKRXIK 0 6&: , FRP HIVH HAXYHR | LFHYDOGRAHUNA. SHYRIGHKDH
HMHGLOR QRO FRP SHMDWDQIHP HQVZ W0 DOBWHIAD 68, , GFRP HFDQERADOUIQAHWDAY R \WHHLQBYIGONZ L@ DQDYDMEGIRIW, | 0 6& , FRP HBRH/ARH
HYIFH/R WHIQRYIGOY P HOMRGHECERYH WP D CRABHCEGIVR RSHDMIWBXMGHND/H SHRAMS DQGIWIELAN \R FRP SHMARXT@ EHKDWP H5 Z KUFK FRX@ FDXVHRSHIDY)
UAXOVVR\K T HJO DQBWHHNDGG\KHS GYVHUKDYHHMIHGLOR DVKDUQ) DI UHP HMBXUXOQAR Z KIFK 0 LQBWHABLRYLGHVWHS GYLVHIZ WK LOYHAR HYBUR HUMRDY DG
CFAHWAR LWUARXURHY %HFDAHWHS GVAUGRY/QRADHDQ. HP SBR HAY IME-SHIBARBD RQWHLQYHIY HBUR HMRDY SIRMGGRIVA 0 DQBWHEXUIXKCDNR \WH
\KOUQY DI UHP HQAVRULWILG DKM EXMGHA/UHIDRQWKLSV DQG P DI HP HW] SHINHLQFRQGHRAIRQZ LW WSIRYIMRQR! LOYHXR HQAIGMRY VHYIFHARO 6& , FRP H

0 6& , GFRP HIV\XFRHWG-BHGVRQO0  DLQ 6\WHHAY DELAOW R DRRDRNDQG LHBLQ TXDM HG SHARQRHAQ D FRP SHIMYHHIMURQP HOW

0 6& , FRP HIV\XFFAHW/Z LOUTXUHWD/D DLQGWHINY CEGIR DMEPAIQG UABIQQH. LOAMWR HOADQG OGP LQUDRYHSHIRQGHIQDFRP SHIMYHP DUNHAY4-FDAHO0 0Q
BWHBURVGH\RHS GYMAZ LW LOYHWR HMBUR RURDY 0 DLQ6WUHA CELOW \R DMERADQG UARIQ SHYRQGHTY. WK \KH DWW FUHEHOMY H SHIHFHDQG\N.GYG-BHIB/RY
\HYHIIO CRRYIGFOGQ) EXWRAP WAMG\R 0 DQEWHIVCEOV W R | HUFRP SHIMYHZ DIHY EHH IWDGG SUR HAWRDO) URZ \W RSSRIMQWY 0 0D R \KHHQMYY L(FOGQ)
LOMHKR HONXQBY \IXFK DvSUYDMHTXWY 1 XQB/ G-EWXQB/D0GP H ] DQQHIXQG/ DG WIEMRIDO LA DOHYIFHYFRP SOV Z W Z KIFK WHS GMVAURRP SHMVIRUH SHIHRG
SHYRQGHCKDYHJI U-DMIUARXUA KD WHS GYMAUDGG0 DQBWHIN

7 KHFRP SHMYHHQYLLRGP HWRUTXDM LHG SHYRQGHTP D WHNXUHWWHO  DLQ6\WHVMRAVENH FHMEEQP HOWKUA/AR HQKUHWDAMA/ CEGIVR DMEPADQG UHEIQH SHIHFAHG
SHIRQQHOB6XFK P HDXUVP D LGFOGHLGRUDIQ) \KHDMEPYHHAR 0 DQBWHNRYHDTARP SHODMRQSTANDI HY DIMIQ) \WHWKRAMHR LWARP SHODMRQSCANDIHY
WURIK \WHXVHR DEAMWRIORP VR FRP SHODIRY RURKHMMSY 7 KHLCCELOW R 0 CLO6\WHMR DMEPAIE WABQH SHIHIHG SHYRQUHY. RX@ KDYHDP DMIDCOGHYH
HIHAWRQO 6& , FRP HIVEXMQHN

0 6& , QFRP HP D QRAHSTFDM\WH KIMRUFDOHXOVDRKIEYHGE 0 DLQ6WHINRUE RKHUDGYMWRY FHOWR \WH$ GAMVHU
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$ GRRAIKO 68 , FRP HVIQMWT HONVADAD\ SDMITD RYHMSVZ W \KHLIQME HOAVMDAD\ R 0 DQBWHMKHSOBHONRP SO R \WHS GIMAU0 68, GFRP HFDQQRW
DRKUHWRANKRTHY DM LEOEHCEGIR U-STIFDM\WHKIRUFDOAXOVIFKIYHG B, 0 DQEWHHARURKHUDGYINRY FIHQVR WHS GYVHU 94-FDAHR WHGLTHIHRVIQO 6&
, GFRP HIVEXMGQHW \IKRMUH LOYHWR HOAKDAD\ DG SRUNRIR FRP SRUMRD IWLQYHWR HOABM.0/FRXTS EH\KEWTQNDED (7 HAKDQWH UMV IAUHYHGE 0 DQ6WHRURKH
LT HOADGMRY FIHQVR \KHS GVHUQSURUSHIRGY $ MR DORUDSRWROR \WHSURUBAKOVP D KDYHEHHD DAKUHYHG LQ SDUMFX@UP DNANRQBWROAKDAP D
QHYHUEHU-S-DAG 0 RIRYHJ PXUHARUI XAMUHP DUNAAYRDMIN DG U XDAY XFHIEQN P D KDYHOQDGYHYHLP STAWRQO 6& , FRP HIVIXMUHSHUIRUP DOFH

0 6& , FRP HVEXMQHW/P RGH0G-5HG/\R DI QU LFDQWH WOAKSRQOWIRYY UH HLDOHIDWROWLSVP DQBGHGE 0 DLO6WHADQGWHS GrvHJ

0 6& ,FRP HH SHAMWKDAP HP EHWR \KH$ GYVHIVP DEDIHP HOAMP Z L@P DQEIQWHUHDMRQKLSVZ IW LQMP HADUWHY SUYDMHIW [ XQG\SRQRY | LOGADD
LOAMDANRYY LOYHXR HQNEDQNHY FRP P HIADCEDQNHY | LGDCADCOGYMRY DWRCH V CFARXQEQV FROXANQVOQGRMHUGEYIGONZ MMQO 68 , FRP HVCHERIN DGO 6&
, GFRP HZ LOHD \R DMLI QU LFDOA WKSROWHHUHDMRQKLSVAR SURYLGHIVZ 1\ SRMNICLQYHAY HONRSSRUMQMNY |, | WHS GYLVHIVP DI HP HQWCP | DONR P OQEQIW
H LM IHIANRQWKLSVRUGHHES G2 UHIMRQWKLSVZ LWARXUFHVR LOYHKI HOWRSSRUNMQY 0 68, , GFRP HZ LOCRAEHCEGIWR JURZ WH, QrHIY HYBRUNRIR , QDEAURY
(QAVIGOVZ M Z KRP P HP EHYR WHS GYLMHIVP DI HP HVWP. KDYHUHIDRQKLSV DUHQRAREQ) DMG VR SURYLGHIVZ 1\ LOYHAR HONRSSRUWQMWY DG \KHIH R WHHLVCR
DAKUIIPHWDAKAK UHIMRQKLSVZ LA HH DMIQMHIY HONRSSRIMQAWY IR0 68, FRPH

7KHY%ROGR ' LUHARLYP D AKDQIHO 6& , QARP HIVIQYHXR HONREMARYH RSHIDY SRIAHY LOYHAR HINFUIMLID DQGMRDALHYZ MRXVSURJCRIFHRUMBANKRTEHUCSSLRYDO
WHHIHAWR ZKIFK P Dy BEHDOHIH

7KHYROGR * IHARYKDARHDWRIW H AH-BAD/RKHEZ DHSRMGGIQWH — $PMRP RAI\ RUZOYHO 68 , GFRP HIVIQYHNY HVREWMRMYH FXUHQARSHDIZY
SRIFLHY QYWY HONRIMALID DOG\RDAILHY Z KRAVBURUCRIFHDOG Z WRXWKRFNKRTHUCBSURYDD + RZ HYHU CEVHWRANKRTGHUDSSURYDDO 66&: , FRP HP D QRAVKDQIHWH
OMHR IWBMGHIRDAR A-DHWR EHUHIXDWMGRUZ WALY. IWHBRIRQDVDY% & 0 6& ,GFRP HFDQRABUHARAKHH I HADQ. FKDQIHAR WL HONREMARYH PXULHON
RSHIDAY SRIFLHY LOYHAR HONFUMAID DG RDADLHY Z RXGKDYHRQIWBXMGHAY 1 $9 RSHDMY BAXAVOQGYDOHR LWWERAN + RZ HYHUWHH | HAVP LIKWEHP DMUDCDOG
DOYHYH Z KIFK FRXGQHIDAYHD D HAD 6&: , FRP HIVEXMGHWDQG P SOUWCEOIN VR SD. LOMAMNDOG SUGASDCED P HOMRKRTHYR WGHBAQIKP HQVOQG\R P DNH
GAMUEMRQ/AR IWWEANKRTH Y DG FDOHIWLOYHARY AR GAHDTRUSOVWR \WHULQYHXR HOAQO 68 , FRP H

0 6& , GFRP HLYVD QRQ GYHMI LHGLOYHWR HONARP SDQ Z WIQWHP HDQQJ) R \WH $ RVDQG\WHH RIHIWY CRAIP WG Z W UIRVSHRAR\WH SUIRSRUINRQ R LW DWHAMKDWP D
BHIOHMGLO VHRXUMW/R DMQIGINKHI

0 6& , FRP HLYFDWL LHGDVDQRQ QYHM HGLQMIR HWRP S0 Z MMQWHP HIQQI R WH $ PAZ KIFK P HIQ/AWDAMWWYQRAMIP DMGE, WH $ PZ W UASHRW
VRWHSURSRMROR DAHVKDAMW D LOHMQWRXUMEVR DMQIGIMAXUS QGHMH  $PADQYHMILG LOYHAR HOWRP SIQ WVUTXUGWRIQMNDABDAV R WH
YDOHR IWVRBCDAHVLQFDWK DQGFDK WP V' IRYHIP HONFRXUMEY VHRXUMEVR  REHULQYHXR HWRP SOQHY DG RE-UMAPDAUMEVAP MGLQUASHAAR D) RHIMKHAR DD
PRQNRNUUDMMID R WHYDOHR \WH\RECDAMVR \XFK FRP SO) DIGQRP RAWID R \WHRXAMEDEQ) YRIGY HRXUMEVR \KFK IWKHUS$ VDGR GYH LHG
LR HQVRP SID 0 6& , GFRP HLYQRAKEMRAR KLY BTXIUHP HW7RWHH \MQAKD/D 68 , GFRP HDXXP H/@UIHSRUMRQVLQWHWHRXUMEY/R D\P DQ® BHUR IMKHY LW
139 PO [ORMMRDIBDMH \WIAKDOWDNR DAYH LHGLQYHAR HOWRP SO D/DUAKOR FKDQIHYLQWHI LCDGADCFRGEMRORKHP DUNAR/DAFAP HOAR WHLMWKH
0 6& ,FRPHP D DOREHP RM\KA-BMEGIR I MQIGIHARERP IF RUBIXDRY REPXUHIFH\WDQDAYHYI LHGLOYHAR HOWRP SIQ %41 RIGLWS , & DRANA YHI LFDARQ
WU HOVOQGO0 UL HOWXQEHUIWI LCDGALQ) DUWDQIHP HQW 0 6& , FRP HERAVCRMDYHI L HEIXIGHIGHYI RUGYHYI LFDARY DQGIWLQYHWR HOVFRXTS EHFRFHDAG
LQUADAYHD 1HZ SRUNRIR FRP SDQHY 6HH5N) DRRY2 ) HHDOGFRPH7O 502 0 6& , FRP HZ L@EH\VVEMAAR FRIER DM GMH-CB 6 1HEHLDAGRRP HVE[ Ll WA/ XCDEGIR
TXOW\ DVD5,& XQGUGXEFKDOAO R WHERGH $ GKRXIK O 6& , FRP HKDVKIMRUFDED RSHIDAGDYDQRQ AYHY LHGLOYHXR HOWVRP SO0 Z WMOQ\WHP HIQQ) R \KH
$ FAKH, QAR HYBRWRIRP D [URP WP HVRWP H EHFRP SUMHGR DAHMKDNFRXGSSHIP VD 6& , FRP HVRTXOM\ DVDS QYHMILHS LOMHWY HONFRP SO XQGHUWH
$ PW7R\WHH WOAKD/D 68, , FRP HRSH.DMYDYDQRQ GYHMI LHGLOYHAY HONRP SOQ WP D EHVKEMPAR JUDRUULN

0 6& , QFRP HDQGIWSRINRIR FRP SDQH/P D P DIQEIQ FDWK EDDQRHY DVLCDQR DO QUMWNRQ\KDN FHHG | HEH.DD LQKUHGAP IWDQGP D RKHZ VHEHP DRUIDD DI HARG
B\ DOHIHGHYHESP HVD T HAMY \WH I LCDQRDOHMEHVIQGMM \XFK Dv DRYDCHYHIIWRUFRAH.QVIQYROLQ) MINXIGW GH DXAOVRUGRQ SHIRWP DQRHE 1LQDGADO
LOIBAWRQY RUMDQVDRNRCDCFRXQIM_ SO
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&DK KHISE 0 6& ,FRP HOIGE IWSRWRIR FRP SIQHVIQQRQ LQMMMEHDUQ) DOGLQMPMEFDIY RSHIDIY DFFRXQNP D H FHHGWKH) HGHIIO HSRUWQUMXUDGFH
&RSRDIRY 3)' ,&  LOXIGFHAP W , | \KFK EDONGQ LOXWANRYZ HIHR I D00 6& , FRP HRUWSRUINRIR FRP SIQHYFRX@G EVHDBRUDSRMRQR WRHIP RQNKHTELQ
H FHWR KK LOXUDGFHEP MIRQY , QDEAMRY CRXDCHYHOVIQYRYLQ) TP MAMGATXAW GH DAV QRO SHIRIP DIFHRURKHUDGYHYHGHYHESP HOMWDAD | HAWLQDGADD
LOAMMANRY, WIQUCPNRDCFRXQM SO RURKHUFRP SOQUHVLQWKHI LGDCADOAYLFHVIGEMY  RAWHI LCDGRLDOHYEHVIGEMY JHIHDID  RUFRGFHO/RUP RY CERAWIQ
HYHOVR \MHHN.QBYRURKHUMP LOUUMY KDYHLQWHSDWDGGP D LQWHI XUWUHGOGWR P DINANZ LGHANXAW SREGP V Z KLIFK FRXG DG/HYHD OIHAD 6& , FRP HOGGIW
SRUNRIR FRP SIQHAIBXMCHY | LQOCADCFRGEWR) UAXOVR RSHDIRY/OGSIRGHNV

$ QRRXIK O 6& ,GFRP HDWHWH/IWSRINRIR FRP SDQHATEDON.Q) IHIDRQKLSV DV IVEHIHYH/GHHAOY RUCSSURSUDM 0 68 , GFRP HOQGLWSRWRIR FRP SO
CFAHWAR | XQAQ) \RXUAHY DG RKHUFBHAWIUINEY HP HQIVLQ TP RXQNVDCHDOMR | LDGRHRUFCSAB HO 68 , GARP HIVUAGHRRYH PXUHADG SURVIRMG | XMUH EXMGHW RSHIDNRQ/
FRXGEH\VIQILFDO® P SOBGE | RRWAKDATIHAD 68, GFRP HRUWSRNRIR FRP SOQHY WHI LODCADOQUPAIRDYZ W Z KIFK 0 68 , GFRP HRUWSRWRIR FARP SOQH/KDYH
DUDYIHP HOVAUA® RUKHI LCDCADOHYLFHVIQBMY RUHFRERP\ [QIHHDD 7 KHHI CRRYFRXGLGFOGH CP RQY REHY HYHNMXAK DV@NAN FROMIQNRUI DOWY \WH
CELONV\R SHIRP REQI DIRQYXQE-UYDURAVWSH/R 1 LQDGA00 FHEWRUOTXGW DI P HQVRUDLDQIHP HQV QMXSWRQYRUOQWSELAN LOWKHI LADGADDHYLFH/LQGAMY RU
1 LCDQADCP DUNHVRUFRGAH.O/RUGHI DYHH SHRBMRQY CERXVMH SURSHAWV! RUARP SDQHYLOWH | LCDGRADOHMEHVIQBMY 7 KHVAHI DRRLY FRXG LOYRYH | LDGROO.QMMNRO/RU
I LCDCADOHYLFHVIQBMN FRP SIQHYZ W Z KK 0 6& , GFRP HRUIWSRMRIR ARP SOQHYKDYH LQDGADCRUBXMGHN UHIMRQKLSY EXWARXS DOR LGFOCH| CRRYLQRNQ
1 LCDQADCP DUNHVRUHI LCDGADDHYIFH/LQBAY JHHIDD

, QOEAMRY LOYHIRUFRGFHOV/BIDAEQ) \WHS 6 RUQMIDMRO LOGADOX WP VARXTES UAKXONQGWI DYRIEGIFRP P HIRDO LCOCAQ) WP V LGFOXAQ) KUIKHIQMBAN
DY RUFRWV DG\ KWL LQDQRDCDOG RSHDIGY FRYHIDQIVRUM WP LE @P VBINRQY RQCAFHWAR FUHAWINE OTXLGW \RXUAHY \KHIE. P DNGQJ WP RMGL I LEXOVRUO 6& , FRP HRU
[WSRWRIR FRP SDQH/R DFTXUHI LDCAQ) ROCAAHBEEGIWMP VRUDAID

0 6& , GFRP HIV\XBEWRWR UM\ UHDWWMG W FRUSRUIDIM\RALDOLHSROMBELW

0 6& ,FRP HVEXMQHNI| DFHYSETF VA HIDAGAR HYLRGP HQBD\RADCDGJRYHCDGRAHIRMYMEY 0 6& , GFRP HUMNYGCP DI HVR IWELDQG DG UHSXBANRQLL WRU
WHS GV DOR CPAAERQMED LQDQ® BHUR DD/ \KFK DVHYURGP HOEDWAZ DUBKLS \KSSRIWRUGFDCFRP P XQWY FRERIDMJIRYHDFHOGWIAIHA 06
FROUGHIQ) \WAK | CRRLYLQWHULQYHXE HVBURFHARY $ GYHYHLGALGHONZ W USHRAR WHHCRAYMEY FRXGBLP SCRARHYDOHR! 0 6& , FRP HIVEUDQG WHFRWR LW
RSHIDARQY DQG UHDMRQKLSVZ W LQAIRLY DR Z KLIFK FRXGS DGHYHD O HAABMCHN DG UAKOVR RSHDIRYY $ GAURIDM Q¥ BIXDAY LQWDMH/UHDMG\R

HOMURQP HBD\RADODQGJ RYHCDFHP DMLY FRXG DEHYHD O HAD 6& , FRP HIVEXMQHY

0 6& , QFRP HIVE\ @Z VIQFXGHDQH FOMYHIRUKP VHBRIRQ SLRMMRY Z KLFK FRXT@S @P IYWARANKRTH DELOUV VR RABLQ D | DYR DEGIMAHADA RXP | RUGMVSXW/Z WK O 6&
, GFRP HVALHARY R IFHYRURKHUDIHQV

0 6& ,FRP HIVE\ ¥ VSURMGHWDAXQBWO 6& , FRP HFRQHWLQZ UMEY \R\WHVHBRNROR DG HMNRXP  WHELLPXWE RAWRLYOGP RIH& LW 0 O @QG RUL
WDAFRXWERHY QRAKDHMUMARIRY \KHS 6 ' LWUFAE RAWRUWH' [MURAR 0 DY @G %O0P R’ LYIMRQ \KDOEH H A-BWRUDQ. FOIP VP DEHXQEHMHIHHIS 6
HRXUMI/ @Y V \RHVRBIDQGH FOMYHIRXP 1RU D 00 GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQEHKDDR 0 6& ,GFRPH E D CRMRQDWHMY DFOIP R BHFKR DQ
GWRZHGE DAWRRURLR | IFHURURKHUDIHAR 0 6& , FRP HVRO 6& , FRP HRARIWMRRNKRTEHY F DQ CRIRQDAHMWY DFDIP DIDOWY 6& , FRP HRUDQ. GUHRRURU
RILFHJRURKHUDIHQAR 0 6& , FRP HOUMQ) SXUXOQARDQ SURYIMROR \WWHO DY G+ HHIDRRSRDIRY/ ¥ 0 6& ,FRP HIVOMFOVR [P HIEP HMDQGUANUAP HONRULW
B@ZVRJG D) [RIRQDAHWY DFDIP DIDQWD 6& ,FRP HRUDQ. QUHRRURUR | IFHURURKHUDIHOAR 0 6&: , GFRP HWDWVJRYHOHGE! WHLQMCDODH DL GRANCH 6XFK
SIRVIMRQGR/QRAZESD \ROQ FOIP V \KW CRIRQYRUSURFHHEQIVOUMQ) XQEHAHI HHIOHRXUMA/ @Y V 7 KIVSUIRYIMRQP D LGRUHDHFRWVI ROMBANKRTHY LQBUQILQ) D
FOIP DIOQWD 6& ,FRP HRUWGLHARY RILFHYRIRK-HUDIHOAS Q SHIRQRUHMY SXUKDIQ) RURKHZ WMHOFTXUG) D) LQMIWOWKDBVR 0 68, FRP HIVFCSACY L@
EHGHP H5 \RWHI XCBWH \W/BHP WWGE, @7 \RKDHQRIFHR DOGFRQHQAGVRWHHH FOMYHIRXP SIRMMRQY 7 KHH FOMYHIRXP \HPRIRQSIRYMRQIQWHE @7 V
PD P WWARANKRTH W CEON VR RBBIQDI DYR IEGIMGAADO RXP |RIGVSXM/Z WO 68 , FRP HRUWGAWHRRY R LFHYRURMHUDIHAZ KIFK P D GVFRADIH@Y \MW
DIOOQND 6& , FRP HOQG VKK SHIRQY , WAYDOR SRAUEGIWDAMRE MMBIEQ) KK H FOMYHI RXP \HPRIRQSURYIMRQ DFRXUWARXT XBIWDAKAK SURYMRQLY LCSSTFTEG]
RUXQHIRIATE® , | \MVRARXUWHG 0 6& ,FRP HP D LORXUDBAMRDOFRWVDARADMS Z W IRMQ) \IKFK CRIRQLQDCRAHUIRXP  Z KLFK FARX@S P DAMIDID DOYHYHD O HW
0 6& , FRP HIVBXMQHW | LDCADCFROAWR) DG UAXWWR RSHIMRYY

: DYHY GH HDOYDQGUHXRAIRQVR | HAVDQGFRWWFDQ WP SRUDU® LHXANQ KLIKHJUHMUOQAR IQHIRUAKDOWH Z RX@RKHZ MHUHHYHL | X@ HYDQGFRWZ HH
FKOUHG



7CEBIR

7KHS GVHULYSHP WG LOIWARBIGVFHNRD VR Z DYH GH HURUWHBFH LOZ KRBIRUQSOWWAP SRUDUO RUSHP DH® \RP HR \WHI HAVRUFRAVRKHE MHGHI URP
0 6& , FRP HWR\KHS GYMUXQEHARHS GMRY $ JUHP HOA  KUGBIWKLY CRRAWY FOQEHVHHQDVI UHGED R LOYHWRY Z DLYHY GH HUDYDQGUHGAMRVR | HAY/ DG FRIVUAXON)
KLIKHUUAMLO/AR LOHIRLY WDQAXAK LOYHWRLY Z RXGS UHRHLYHL 1 XQ HVDQGFRWVZ HHMAKDUHG $ Q. QMMEXNRQ/0 6& , FRP HSD VAR IWWRANKREEHY | URP \RXUFH/RHDD
FDKIGZ 1URP RSHIDIRQ/RIHDIQ) RQIHHZ CYHY GH HIDYRUBGBANRY/ L DY 1URP WHS GMVAUDHQRAEDHERQO0 6&: , GFRP HIVIQYWR HYGHIRUP DORH DG FIQEH
KUEGHGR LUl 0 6& , FRP HIOFKLEYHY SRMMYHLQMKR HOASHIRIP DFHLO! XUMUH SHIRG/ DQG RAKHS GYMAURRQMMHR Z DYH GH HURUUHGEHVKEK | HAVRUFRWV L DQ
7KHHLVR IXOIQMKDNQ Z CYHY GH HUDY RUSHEANRQYZ LORFFXULQWHI XM DQG0Q Z CLYHY GH HUDY DG UHGRNRQY DUHHQMHD DARHAVFUNROR \WHS GrMVAJ

5,6. 65(/$7(' 72 06&,1&20 (16,19(670 (176
7KHWSH/R SRUNRIR FRP SDQHVIQZ KIFK 0 6& , QFRP HLOYHWVIQYRYHWIQULFDQAIMNYDQG0 6&: , QFRP HFRX@ GHDTRUSDWR IWLQYHWY HOW

, QMY LQWHWSHVR FRP SOQHKDVRP SUMHO 6& , GFRP HIVSRINRIR FRP SDQHVH SRHVIVWR DQ® BHUR MLIQULFDQAIMY $ P R RKHAKQIV WHH
FRP SDQHY

$ PD KDH@P MG LCDGADOARXUAYDGP D BHXCQTEGIVR P HHAKHURED DARQYXQEHAHUG-EWQWIKP HOMKD/D 6& , FRP HKRD/ Z KIFK P D EHOFFRP SDQHGE
DEHMIR DARQLOWHYDOHR D0 FRUDMDCDGG DUBAIRQIQWHANHIKRRGR 0 6& , GFRP HUDT LQ) DY JXCUIQMYIURP \KEMADUH/RUDILIDM/R SRWRIR
FRP SIQHAKD/D 6& ,FRP HP D KDYHRBBICHSLOFRQGHRANRDZ LW WLQYHXR HQAVDY/Z HODVDFRUMARIEQ) GFUDHIQWHYODHR IWIQMHWR HON

$ PD KDHKRWWURSHDIY KR QDURZ HUSIRGANIGHY \P DEBUP DNANKDUAY DG RMI QU LEDONBARP HUFRGAHQADIRQAKDD U HUBXMCHARY Z KIFK WG\R
WGP P R YXQHIEGIR FRP SHMRCRNRQ/ GG P DNHWRQAWR)/ DvZ HOD/JHHICHRERP IF GRZ QMDY

$  DHP RHONHD R G-SHIGRQWHP DIIHP HQMUBOVOQGH | RWR D\P DIIURXS R SHYRQY \WHIH R \WHGDK GVOELONY U QDARQ \MUIP LCDIRQRUMI QU LW
XQEHUSHIRP DFHR RHRUP RHR \WHHSHYRQYARX@ KDYHDP DMUDCOGYHYHLP STAWRQWHSRWRIR FRP SO0 DQG LOWUD RQO 6& , FRPH

$  JHHDD KDHGWSUHAREEGIRSHDICY BAXOV P D 1URP \IP HVRWP HEHSOMMWAR GMDARY P D EHHIDIHGLQUISIGD AKOQILQ) EXMGHAMYZ LW SIRSANKEVRV
R D\MEWBQMOMNR RERBVAHFH DOGP D UHNXUH\VEWSQMCDEAWR DCFDSMIDR \KSSRIVWHURSHDIRYY [ LGDGFHH SDMRQRUP DQEQ\WHUFRP SHIMYH
SRIMRQ DQG

$  JHHIE KDHEWSEIF® DDMEGILQ RUP DIRQIERVIHUBMCHAHY RSHIDNRQ/ DG L(DIADOFRIGWR) 0 6& , FRP HLYUHNXLHG\R UHD ROWHIELON R WH
$ GIVAIVP DDIHP HQAMP  DOGLOYHAR HBUR RURDYWR REEIQ DGNXDOMLQ RUP DARQVR HYDODMWHSRAQIIOHM O RP LQYHAMY LOWHHFRP SDQHY 1 0 6&
, GFRP HLV XEGIVR XQFRYHUDTP DAMUIDO.Q RUP DARQCERVWKHHFRP SDQHY IWP D GRAP DNHDIXQD LQRIP HELOYHWR HYG-AMRQ DQGP D GAHDBRUSIVR \KFK
LOMHIR HQWV

,QOEAMRY FHIMOQR! 0 6& ,FRP HIVRII IFHYDQGAUHRRYP D VHYHD/AUWRRYROWHERDG/R [WSRWNRIR FRP SDQHY 7RWWHH \WOAKDADA DIRQDUMA/RXAR
0 6& , FRP HIVLQYHAR HONVLOWHHFRP SDQH/ IWR | LFHYDQGGUHRRYP D EHQP H3DVGH HIEDQWIQVKAK QM DIRY Z KLFK FRXG LAXOVQDQH SHIBWUHR 1XQB/ \MURKIK
0 6& , FRP HIVLQG-P QULFDIRQR \XFK R LFHYDQGAWARY DIG\WHAYHMRQR P DD HP HYMP HOQGUARXUARY

( FRQRP F UHRHMRQVRUGRZ QMUY FRXEBLP SDLUO 68 , QFRP HIVSRUNRIR ARP SDQLHVTSHIRUP DQRHDQG AHUBLO P DMDOEH DXAVE! \KAK SRUNRTR FARP SDQLHYFRX@BKDLP
0 6& , QFRP HVRSH.DI LHXQV



7CEBIR

0 IQ R 0 6& , FRP HVSRWRIR FRP SOQHY DH\KA-BAEGIR HFRQRP LE VBZ GRZ Q/RUUHFRMRQY DG FRXG EHXIEBGWR WED 0 6& , FRP HIVETV/GUQ) \WHH
SHIRGY 7KHHRH WHQ® BHUR QRQ SHIRP Q) DAHVDUHINHD \RLGFU-DHDG\WHYDOHR WH, QrHWY HYBRINRIR LVINHD \R G-FUDHGUQ) WHHSHIRGY $ GrHIH
HARQRP LF FRQBWRQ/FRX@S GHRU-DHWH YODHR  FRIDMIDHRXUQ) D) R \WHETV/0 6& , FRP HP DNHVAR LW SRUINRIR FRP SOQHY DG WHYODHR 0 HRAW LOYHWR HOV
0 6& , FRP HP DNHVIQIWSRUNRIR FRP SDQHY $ VFYHIHUHFHARQFRX@S | XUKHUGHFU-DHWH YODHR \WAK FRIDAMDCOG UK GIH/R  YDOHLOWH, QrHIE HBRUNRIR
DOGDGUDHLQUYHHY GHAFRP H DAHVDQGQHAZ R ( FRRP LE VBZ GRZ Q/RUUHFHMRQYFRXCE BOG\R | LCDGALDOBRAAYLOWH, QrHMY HYBRUNRIR DOGDG-FUDHIQ
UAYHOMY QHAFRP HDQGDAHIV 8 Q DYRIIEGIHRGRP LF FRQBURQY/DOR FRXGSLGRBDHO 6& , FRP HIVIXQAQ) FRW TP WIFFHAARWKH FCBMICP DUNAVRUBKOVMODG-AMRY
B GLELYQRMRH \WIGFUHEWRO0 6& ,FRP H 7 KRHHYHQVFRXG SUYHN 6& ,FRP HIURP P DQEQQ) RUGFUDIQ) WHBYHIR IWIQME HOVDGKOP WRSHDIY
UKV

$Q GHMIRDIRQR JHHICHREP IF FROEWR/FRYXG GOGWR W QI LFDQAE-FRICHYIQFR SRIDMHDQQIVRUGTDSHIRP DFH DOGWHLELMW R FRSRIDMERURZ HY
R\HYLFHWHUG-EWDQ R Z KIFK FRXG\WIJHUDSHIRGR JEEICHRERP IF \BZ GRZ.Q DOGKDYHDQOBYHYHLP STRARQO 68 , GARP HVSHIRIP DQFHDQG | LQDGADOUAXAV OQG
\WH YDOHDQG\WHATX.AW R IWLQYHWR HON , QDQHRRP LF GRZ QMU 0 68& , FRP HARX@G KDYHQRQ SHIRP 1Q) DAHVRUDDLGRFDHIQGRQ SHIRWP L) DXHN OG0 6&
, GFRP HOQWASDMAKDAH YOOHR WH, Q/H HYBRWNRIR Z RXT@B GHRUHDHGAUQ) WHHSHIRGY ) DOUHVR\DIN\ | LDGADCRURSHIDY) FRYHIONIP SRHGE, GEHY
LFOAQ) 0 6& , FRP HIV \R DSRINRIR FRP SO) FRXGGOGWR GH DXWDQG SRAQIDM CFFHBUDIROR SO P HOVRQVKAK GO0V DG | RHFBRKUHRQ\KH DXV U BUAHMY
FRIDAMD0 ROWHSRWRIR FRP SO0 IV REQI DIRQY & URW/GH DXOBURYIMRQY XQE-URKHUDI UHHP HQWFRX@S EHWL I HHG DG WXV TP LWWH SRWMRIR FRP SO0 VCELOW \R\D\ (W
REQIDIRY/XQE-UD). G-EHTE 0 6& , FRP HOQGOH HAAKHYDDHR DO \VHRXUMEVO 6& ,FRP HRZ QY 0 6& , GFRP HH SHRNIVZ RXGSLGRXUH SHOMAR\KHH WICHHAOY
VRVHHN UHFRYHY XSROGH DXAORM GHIRIDMGH. WP VZ MW DSRWRIRFARP S |RTBZ Q) RUIQORIASDARQR DGH DXV

51MQ) FHAWSIHDG/FRX@ O | HAAKHYDOHR 0 6& , QFRP HIVIQYHAR HOW DQGUMQI LOMHWDM/P DNHIWP RIHAL LEXOVRUSRINRIR FRP SDQH/AR P DAHSHIRAF
SD\ P HONRQWHUGDQYY

6RPHR 0 6& , FRP HIVSRUNRIR LOYHAR HNVDUHG-EWHRXUMAAKDAE-DULQM BAADAYDUCEBIUDM/DQGP D BEHQHIDMHY D HAMGE, FKOQIHVLQP DNANQMNDA/
51MQJ LQMHXVDM/P DNHIWP RHGEL | LEXOVRUERURZ HYAR WD, GHEAZ KUK FRXGBLGRUHDHWHUMN R SO P HQEH DXOVDQG FDXVH\WHSRIWMRIR FRP SOQHAR GH HURUFDGR-D
CHEI-GLOMME HAS Q 1D0UHR RHRUP RIHSRWNRIR FRP SDQHAR WED RUUH LDGRHIWG-BADARUSUR AR P DU RAKHITE@OY R RHRUP RMSRMRIR ARP SIQHAR
P INHRQIRQ) SD P HQVI RTBZ 1Q) DQLGRUDHIQFROAERMDOL QMBI FRXTS KDYHDP DMUDCDGYHYHH I HAARQO 68& , GFRP HIVEXMGHW | LDGADOFRQAMRY HAWVR
RSHIMRQ/DQGFDK I BZ V 7KHYDDHR 0 6&: , GFRP HIVVHRXUM¥Y FRX@S DOR EHUHBAEHG RP. DQLGRBDHLOP DUNANAUHAVNS UG D/ DAY DYDMEGIVR LOYHIRY FRXG P DNHDQ
LOMHAT HOAQO 6& , GFRP HIVVHRXUMIE/ GAY DRERLYH\KDQ DEMIDAYHLIQMHKR HON

&RMIHY GHRHDHYLQP DINHAQM DM FRX@ QH DRYHD P STRAKHLQMIAWCARP HIURP 0 6& , (FRP HIV YDUILE® UDM G-EWQYHXR HONVZ KIOIWKHLQMIRNWED V
RQIL HZUDMG-BNHXUMH/ GRH/QRAVKDQIH $ GRUHDHLQP DINHNQMHANDA/P D DOR KDYHDQDGYHYHLP SCRARQO 6& , FRP HIVUHMOQYE UATXLIQ) WWR DFRHBWRZ HJ
\ [HBYRQIWG-BWQYHWY HQVOGE  L(RHDMQ) \WHUMN \KDABRINRIR FRP SDQHVZ LIOBHED, 0 6& , GFRP HIVGHBEWQYHWR HQV UHXGNY) LOWHH-G\WR UHE-B®  FDBMICDWV
SRMUDD &Z HIUDM/

, Q @WNRQ FRX@ DGYHIHD O | HFAKHEXMQHY LHXAVR RSHDINRQY DQG | LDQADCARQBWROR 0 6& , GARP HIVSRINRIR ARP SDQHY

&HMIQR 0 6& , FRP HIVSRWNRIR FRP SDOH/ DHLQLGBMMHAKDNRXG EHLP STRVGE! LQ@IRY , | KK SRNRIR FRP SDOHYDHXQEGNR SDVDQ. LRUDHVIQ
WHUFRWR RSHIDIRQYDERQ) \R\KHUPXWEP HY IWARX@S DEYHYHD 0 HAAKHURSHIDIYY HMXOVDQGLP SCRAKHUCHLMV\R SD. GYLGHIB/RQO 6&: , GFRP HIVHIXW LOYHAR HQV
DOG RULQMAIMNDQG SUCH SDORQIWEID/ SOMFX@D Ll [QMIMADM/UWHLQUASROHR LG MIRY , QOEAWRY 0 SURUAMS I XMHGFUDH/IQ0 6& , FRP HVSRMRIR
FRP SOQHTRSHIDY) UAXOVGHWR LQ OMRQFRXTS DGYHYHD LP SCRAKHI QUYDOHR \WRHLQMWY HON $ Q GHRUDHVLQWHI QUYDOHR \WRHLOYHKR HOVFRXTGS LX)

1 XMUHUDT) H5 RUXQUADT) HE @AY DO \WHH RHUBHBAHO 68 , GFRP HVGHAGFBDH GFUDH LQGHADMANVUAKXENY |URP RSHIDMRY/

&KDQIHARS 6 \BULI \WDCHDQGHARQRP LIF SRIAHVP D KDYHD QHIDIWYHHIHAWRQO0 68& , QFRP HIVSRUNRIR FRP SDQLHVDQG LQWLD KDWP 0 6& , GFRP H



7CEBIR

7KHS 6 KD/HIPMG DQGVEHNXHO® UAAQEHGOGRAMP SRUDIO \X\SHIE-G WJIQU LFDQME VDI DOMWAHNSIQFRXQUHY SURP S UHALSURFDOMEAL | VD) DLQWAKH
8 6 $ GAURID WHPUWHYE 6 SUMGHMDODEP QVADIRQDIGWHS 6 &RQIUWWKDYHQUHRAMS YDURXV! HEHDCD HAH/AR | XUKHUHYDODMRM-UNA DS-FVR 8 6 \MDCH
DOGHREP IF SRIAHY LGFXQQ) FKDQIHAR GRP HNIF | VFDOSRIAHYOP HGDAWBAQI 8 6 | HEHICH SHIEWUY DOGWHHKDYEHORIRQ QVRAMRQDGHRP P HMY
WODLEQ) | XUKHUSRMMIOLI QU LEDONAKDQ HAR VKA VBLL L WEIGH DQGHARQRP L SRIFIHY 7 KRHGHYHERSP HQNV DG WH SHAHBWRQWDVXUWHUP DMIDCAKOQIH/P D RFPURU
FRQIMXHR REFXU KDYHFRQUEXAGWR YRIMDI LQJGREDC LGDADCP DNANVDQGP D KDYHDP DMIDCOGYHYHH | HAWRQJGEDOHRGRP LIF FRQEMRYY 7KIVP D WIQI LFQ®
WBFHIGEDOMCH O HRARHIEOV R BMQWHAR SIRAXUHQE. RUH \WMIGH LMY JRYHIP HOWFRQAIFVDGG KDYHRKHUGHI DIYHLP SCAVRQS 6 BXMCHAY $Q R \WHH
| CRRLY FRXQS G-BUAN HRQRP LF DRI DQGP D WAMAYD 6& , GFRP HIVSRUNRIR FRP SOQEMTCFFHWAR VKSSTHY RUPXWEP HY DQG KDYHDP DMIDCDGHYHH | HAARQWWHU
BEXMGHW | ((DIADCFROBUWRQ DG UAKOVR RSHIDMRYY Z KIFK LOVMDZ RXGQHIDYHD P STV 6& , FRP H

0 6& ,QFRP HP D EHH SRHBWRKLIKHJUMWZ W URVSHRWR IWLQYHWY HOMWDWGFOXCGHRILQDAMKHAVRXQWRUS, . LOMHAV

0 6& ,FRP HIVLOMWR HOVP D LGFOGHRUILQDOMKHAVFRXQADQG FROMPXOCS, . LQMIMNZ KIFK U-BUAHON FRUPNDCL QM HMDGEHGWR DEDQ EDDCFHOGE GHDV
WHHIGR KA GOOVWP  7RWHH WARWLDOMMHAWRXQARLS, . LOMIMFROMMMDSRMROR WIGFRP H 0 6& , GFRP HLVH SRHG\R WSLFDOUMY DARADMG Z W \KFK
LGFRP HEHQ) UHTXLUHG\R EHLGFOGHGLQVE] CEG! DG CRFRXQIY) LFRP HSURAR UHFHSR DK LGFOGQ) WHIRTRZ QY

$  RWLOOMXHAVRXQNIGE3, . LQWKP HQVP D KDYHKLIKHA LHDY Z KK UH GRARHSD P HWEH HUDCDG FUHEWIMN DARADMS Z WK \RHAHLQKKP HON

1 FDKGQUMEXNRY/SOG\R LQYHIRY U SUHIY RUIIDOMKHAWRQAGFRP HP D EHHIHAYHD SOGIURP RIHIQY SURFHHB/RUERIRZ LQIVGUQ) D) JLYHDSHIRG
KXV DBRRXIK WH\RXUFHI ROWHFDK XVMHGAR SD DAVMEXWROR  RUILCDOMMHAVFRXQMIRP HP D FRP HIURP \WHFDK LOMMAMGE! LR R0 6& , FRP HIV

ERUIRZ LQIV \KH $ PR QRAUHDXUHWDAQYHXRY EHILYHQQRIFHR KLV I DRV

$  RWLIOOMMHAVRXQNIGE3, . LQKKP HQNVP D KDYHXQUHIDE®! YDODMRQY EHFDXVHWHUFRQIMXQ) CFROCEY UHTNXLUHFRQIMXCQ) MGIP HOVCERXWH FRIBABELOW R
WHGH HUHGSD, P HQVOQG\WH YDOHR \WHFRIMIO 0QG

1 RWLOOMMHAVRXQIGES, . LQKKP HOVP D UHBUAHDADKLI KHUFBHEWIMN WOQFRXSRQ GO0/ HYHDL WHFRQEWRQYI RUGRRP HOFFUOOXQELS 6 * $$3 O
DI LHG DERURZ HUFRXT\MIDGH DXOV KHQCRMOCED P HIWGAHXSROWHP DM R \KAK GO

7TKHOMR @rXIGWIQO0 6& , QFRP HVIQYHXR HOWP D DOHYHD Dl HRMAWEXMOQHW

0 6& ,@FRP HIHHDD LOHWWIQFRP SDQH/Z KRHVHRXUMHY DHQRABXETFD \WDGHG DG Z KRH VHRXUMHY Z LOEH \XENRAR G DCDRG REHJUAXURWRQY RQUADBIRU
Z L QRKHZ NHEHGW QX G WD SXETFO WDGHE VHRXUMKY 7 KHLATXAW R \KHVHLQYHIR HOVP D P DNHIVALTEXOVRUO0 6& , GFRP H\R VHDWHHLQYHIY HOVZ KHQGMUWHG
,QOZAWR) Ul 0 6& , FRP HLYUWHMXUHG R ANXGDMBDTRUDSRWROR  WH, QrHAR HBRWRIR TXAND 0 6& ,FRPHP D UHDT HMJI QU LFBQ® G/ WDQ\WH YOOHDAZ KIFK WKDG
SUHRAO UHFRG-GWHHLQYHIR HQV $ VDURKXOW0 6& , FRP HARHVQRW SHRMR DFKLEYHONXAW LQLWILQHWR HQVIQWHQHDUWP 7 KHLATXAWR P RWR 0 6&
, @FRP HVLQYHAR HOWVP D' P DNHIWAL LEXOVRUMWAR GVSRHR WHP DADI DYRIEEGISUFHDG D/DUWAXAOW0 6& ,(FRP HP D \XITHUGWH/

0 6& , QFRP HP D GRAKDYHWHI XQG/RUDELOWV\R P DNHDGAMRCDO QY- HIVLQ LW SRINRIR FRP SDQLHY

0 6& ,GFRP HP D' CRAKDYH\KHI XQB/RUCELO Vi P CNHDEAWRDCLQYHAR HQVLQIWSRIWRIR FRP SDQH/ $ I\WUWLQUWIOQMHIY HOMODSRMRIRFRP S 0 6&
,GFRP HP D EHFOIBGXSRYI URP WP HVR WP HVR SURYLGHDBAURDO XQBMR VKK FRP S0 RUKDYHWH RSSRMQUY \R LGRBDHIWLQYHI HIAKURXI K WHH \MMRQR
DEAUREDOBO0Y WHH HFVHR DZ DUDQAR SXURKDHHTXUY VHRXUMEY RAKHIXQAQ) R DEAWNRDCHNXW LOYHWY HON 7 KHHLY QR DAXUIDGFH\WD/D 6& , FRP HZ L@P DNH RU
Z LOKDYH\KI | LFHQVXQBARP DNH IRTBZ. RQLQYHMT HOV $ Q. G-AMRQ/CRAR P DNHDIRTBZ. RQLQMAR HONRUDD LDELAOMW \R P DNH\XAK DQLQYHMY HWP D KDYHDGHIDYH
[P SCAMRODSRMRIR FRP S0 LQQHHGR \XAK DOLOYHM HWP D UAKXENOQDP IMHERSSRIMQW | RUO 6&: , GFRP HVR LGRS DVH LW SDMASDARQLO DVKFFHM XCRSHIDIRY P D)
WBFHO 6& , FRP HIVOELOW \R SURKANIDH LMY LOYHWR HOARUP D BHBXAHWHH SHARG\ LHTS ROWHLQMR HOV

0 6& , FRP HIHH.DE Z LADQRWARQAROIW SRUNRIR FRP SDQHY
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0 6& , FRP HERVQRADQGGRVRM SHAAR FROMROKHGAMROP INGJ LOP I) R IWSRWRIRFRP SOQHY HYHQWRXIK IWP D KDYHERDLUG U SUIAHQEMRQRUERDG
REHLYDIRQUU KW DG LW GBI UHP HQWVP D FRQEIQAHYEIQ UAAMFRYHFRYHIDQWV $ VD UKW 68 , GFRP HLVAXEMPAMR WHUMN WDAD SRIWRIR FRP S LOZ KLFK WACQYHIV
Z 1.@P DINHBMQHWG-AMRV/Z M Z KIFK 0 6& , FRP HAMVDI U/ DOGWHP DQIHP HWR \WAK FRP S0 Z LAMBNHUMWRURKHZ VHIPAQZ D VDR GRAVHYHO 6& , GFRP HIV
LQMIIAVDY/G-ENQMHIRLY RUP LGRUMY HDAW KRTHY ' XHWR\WHOANR OIXGW IR0 68 , GFRP HIVIQYHIR HOVIQGRQOWIGHGFRP SOQHY 0 6& , FRP HP D RAEHCEGIWR
AVERHR IQMIMVIQIWSRWNRIR FRP SDQHYDV/UDIE® DVIVZ RXGONHRUDAIQ CESURSUDM YODDIR) $ VDUAKOVDSRWRIRFRP S PO P INHG-AMRQ/WWDAZ RXGSGHFUDH
WHYDOHR |, QYRR HYBRWRIR KREBQV

&HIBLQP DMIDOCH DXAVE! IWSRINRIR FRP SDQH/FRXGKDLP 0 6& , QFRP HIVRSH.DIY UKV

$ SRURIRFRP SO0 VI DOUAVRADY 1LCDCADCRURSHIDAY) FRYHIONLP SRHGE! 0 6& , GFRP HRURKHUBEHY FRXGGOGVR QRO SD P HIWR LOMMMNIGRAH
GHDXOVOQG SRMND WP LCDIRQR W EDQY DG RHFBRKUHRQ IWVHRXUHE DWHIV Z KUK FRXES\M I HUFURW GH DXOVXQEHURKHUD) UHHP HOVDOG MRSOLE] HDSRWRIR
FRP SO0 IV CELON \R P HANMV RED) DIRQY XQGHMHG-EWRUHDXAUW \HRXUMHARDYD 68, GFRP HKR®Y 0 6& ,FRP HP D LGRXUH SHOMARWHH \WOAGHAHADY \RVHHN UHFRYHY
XSRQGH DXWRMEGHRIDMQE WPV ZKIFK P D [GFOGHWHZ DYHUR FHMEQ! LCDCRDCARYHIION Z W DGH DX SRUNRIR FRP S0

$Q XQUT H3G-BUHADIRQ\WD/D 6& , QFRP HH SHIHCRHVIQWH, QvHAR HB RINRIR P D EHDQLQAFDWRQR 1 XWUHUHDT HE @AY Z KLFK FRXG HXFHIGRRP HDQGJDIQY
DYOLOE® | RUGMUEXURY

$VD% & 0 6& ,FRP HLYUHNLHG\R FOWY IWLQYHAR HOVDAP DUNHAYDOHRU UL GRP DUNHAYDOHLY DAHYICIE®! DARHI QUYDOHDVGHMP LGHELQDAFREFHZ WK
\KHO DODMR3URHEAY - HAUDAH/ILQWHP DINHAYDOHY/RUI LUYDOHY/R LMY HONVZ LQEHUHR.GHG DY XQUHDT H3G-BUHADIRD $ Q. XQUHDT) H3G-BUHADNRQLOWH
, QMY HOABRWRIR FRX@ EHDQLQEFDNRQR DSRWRIR FRP SO WLCDELONV R P HMWVUHED P HOAREQIDMRQARO 68 , GFRP HZ LW UMSHRAR O HARMG GOQ/RUDSRMID

LP SOILP HAR WHYDOHR T HAMS HIXY LOYHUI HIV 7 KLY FRXES UAXAONQ WD HE GV LOWHI XMUHDQG XGNP DMY LQUHSAIRVR 0 68 , FRP HIVIGRRP HDQGJIOQ/
DYD.OEG | RUGMUBMRQLO XMUHSHIRG/

3UED PHOWR 0 6& , QFRP HVG-BEWQYHAR HOVE LWSRINRIR ARP SDQHYFRX@ DGYHYHD 1P SDRAAWHXOVR - RSHIDNRQY DQG UHEXFHLW UHXUQ RQ HIXLW

0 6& , FRP HLV\XEMFAR \WH UM \WDAKHLQHUT HOVIQIWSRWRIR FRP SOIQHV/P D EHWSDGSURARP DXULY ©  KHOWLYRAPXY 0 6& , GFRP HZ LA HGHIDED WD
GEVKQEHANHE UHEVY CAONYRUHQMWERH-G/IOWP SRIDY LOHIF HV SHIEQ) WHUNXWUHLOYMAR HOMQQHZ. SRIWRIR FRP SOQHY 7 KHHWRP SRUDY LYW HONZ L
WSLFDID KDYH\XEMEQMID GZ HA IHBAKDQWHG-ENEHQ) SUEIGDOG0 68 , GARP HFRX@GH SHIHIAHWI QU LFDQARHDA VIQUAQYHXY \KHHIP RQN $ Q. I XUUHLQMKE HQV
LODQZ SRWRIRFRP SI) P D DOREHDABZ HA LHB/AWDQWHG-EWKDAZ D/WE0G $ VDUAKIW0 6& , FRP HIVUAKXGOVR RSHIDRQYFRXGSEHP DMIDI DGYHYHY O HRMGL
RHRUP RIHR IWSRWRIR FRP SDQH/HBRAR SUED P RQNRZ H\RO 6& , FRP H $ GAMRIDID SUHSD P HONVFRXG QHIDYHD P STRABUMDROHTXW Z KIEK FRXGS XAV
LQDGFIHIQWHP DNABUFHR 0 6& , FRP HIVVHRXUMEY

7KHHP D\ BHAURXP WBQRH/Z KHHO 6& , QFRP HIV GHEWRQYHWR HOWFRX@ BEHVXER GCDWGWR FOLP VR RHURHAWRLY RULWARX @ BH KBWRAR GRGHJCCEON FDIP V

0 6& , FRP HIVSRWRIR FRP SDQHVP D KDYH RUP D EHSHIP WG R LGRXU RIHUGH-EWKDAIDCNY HNXOD Z W RAVHIRAWR WHGBAQZ KIFK 0 6& , GFRP HLQMUN %
WHUMP V \KFK GHEAQIKP HOVP D HONM@IWHKRTHYWR BAHYHSD P HUAR LQMIXMRUISWCASDORQRUEH RIHWHEM/RQZ KIFK 0 68 , GARP HLVHOMNBGR BHAHYH

SD P HQWZ 1 UASHAMR \WHGHBAQIKP HOIVIQZ KIFK 0 6& , GARP HLQYHAV $ OR LOWHHYHIAR LORYHR  @INXGDIRY GMROMRD WRUDQ] DIRQRUEDONXSH R D
SRUMRIRFRP SO KRTOHYR G-EWQWIKP HOVUDQN.G) VHIRARO 6& , GFRP HIVLQYHIR HMAQWDERWMRIR FRP SIQ. Z RXGWSLIFDED EHHQMBG\R UFHYHSD P HQAQI X
EHRUHO 6& ,FRP HUFFHYH/DQ GMUMBXAIRQ $ VWD LQ) \MAK VHIRUFUHAWRY \KFAK SRIMRIRFARP SD) P D RAKDYHDQ WP DIQQ) DRHMR XVHI RUUED) 1Q) LWREQIDARY
RO 6& ,GFRPH , QWHFDHR G-EADN.G) HNXOD Z WK GHEAQIKP HQVIQZ KIFK 0 6& , FRP HIQMUN 0 6& , GARP HZ RXGKDYHVR\KDUHRQOQHMXOCEDAY DD GMUMEXNRD/
Z W RKHUPBGARLY KRTLQ) \KAK G-EWQ\WHHYHOAR DOLORYHA  NXCDARY GMAROMRY WHRUIDQ] DARQRUEDNYSK R WHUHBYOQABRUNRIR FRP SO
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( YHOLL O 6& , FRP HIVIQYHXR HAM KRMUHG DV DVHIRUVHRXUG B0 SUCHSBVR HIXMEGIVERBDIRY DVGHIGHEE H MY FDH@OZ FRXGGOGDEDNXSH
FRAAR \XER ACDMOTRIDSRMROR 0 6& , FRP HIVFOIP \RWDAR RAHUFBHGEVRY DOGWIQI HUDQ. QHOVHRXUKY \KFK \WERADAGROIP \RWHEDCNXSE HUEA 7 KH
SUCASBVR HDXABEGIN\XER BCDIR)CGHIGHGE, FDHOY. KDYHIHHDD (GEFDMSWDADFDP P D BHKER ADMRD Ul IWKRE-ULYIXGVR P MARIGENRZ KHHWH
\HQRUGDQLY UH FKOUEAL HG DV DQ HTXN LOYHN HADQG\WHVHIRUGGHUKDY CRMIE SURYLGHG ML QI LFDQAP DO HUDCDAMMEFHVR WHEDONXSWE-ERUO 6& , FRP HP DL
DOR EHXEVRAR GLG-UACELOV FOIP VI RUDARQAIN-DE 0 6& , FRP HZ WK UASHRWR DERIRZ HIVEXMGHNRUQWERVZ KHIHO 6& , FRP HH HIFMAYFRQMRCRYHARH
ERUWRZ HJ, W/ SRWEBIWDD 6& , FRP HFRXGS EHFRP H\KEMPAR DGQG-UITEON FOIP  L(FOGQ) D/DUAKOR CRMRQABN-DLQUHIGHIQ) \LIQU LEDOAP DRI HIDCDAMEFHRU
CRNRQ/WR FRP SHIDGG FRIAED P HOWI URP \WHERWRZ HURANGHWHRA@Y FRAHR BMQHW

0 6& , QFRP HP D\ QRAUHDT HIDLQVIURP LWHITXIW LOYHWR HOV

&HVEQLQYHIY HOMKD/D 6&: , FRP HKDYP DEHIQWHSDXIQGP D P DNHLQWWH I XXMUHLGFOGHZ DUV RURKHUHDXWY VARXUMYY | QYHWE HOVLOHDAW VHRXUMY
LQRYHDQ®P EHUR \LIQULFDQAIMNY LGFOXQAQ) WHUMNR 1 XURHUGOMRQDYDUAXOR DEGWRDOMAXOGRH/ LCCELON \R CARHW DEAMRDOFCEMICDOG | IOUHVR SO XUV
AMUBMRY , QYHIF HWLQSUH HUHGVHRXUMA/LOYRYH\SHADOUMY \XFK DARHUMIR GH HUHG AWIBMRY FHEWIAN LEITXAW DOGAP WG YR WKW , QOBAWRY
0 6& ,GFRPHP D [URP WP HVRWP HP DNHGRQ ARQURCHNXW LOYHMY HWIQSRIWNRIR ARP SOQHY 0 6& , GFRP HIV.JROCLY XAIP DMD \R UHIT] HIDQVXSRQIWGMVSRVMROR \IKFK
HIXW LQMBMV + RZ HYHJ WHHHDWY LOMMAVP D QRATSSUHADMLO YDOHDQG LQIDAWP D GHRICHIQYDOH $ FRAQIO 0 6& ,FRP HP D' QRAEHLEGIWR WD) HIOQ/| URP
IWHDAW LOMAW DGO JDQVGRADT HSROWHAVSRIMRQR D) HIXW LOMMWWP D GRABH\KI | LAHQAMRRIVANIY RKHUBRKA/0 6& , FRP HH SHIHIAH 0 6& ,GFRPH
DORP D EHXQEGIVR WD HOQ YOOHL DSRWRIR FRP SIQ GRHVCRADYHDOMXGW HYHMKAK DVDAVIBIR WHBXMGHA UHFDSABT DARQRUSXETE RIHIQY Z KIFK Z RX@
DIRZ 0 6& , FRP HRVHIDMHXQEH®LQ) HIXW LOMIV 0 68 , GFRP HR WVHHNY SXAVRIMP LOIUULI KWAR I LYH LVHRH UL KR VHTHDAW VHRXUMS/ ECAN VR WHSRWRIR

FRP S0 IMAKHU KRZ HYHU0 6& , GARP HP D' EHXQEGIVR H HIRVH\KHAHSXAILI KWI RAWHFRIGH DR SURYLGHG QLMY HOAGRPP HQWLL WHIMKHULYLO! LCOGADDAMMAN

0 6& , QFRP HP D EHVXEMPAR UMY DIWRADMG Z W 2 FRYHCOQADM GDQV

6RP HR \WHBDQVIQZ KIFK 0 6& , FRP HLOQMAVP D EHE FRYHIIOADM G0/ Z KLFK P HIQWHEDY ARQEQ! HZ HUP DQMIGFHFRYHIOMKIDRMHUIGID [QWRP H
FDHY GRH DGR QRAFOGHWIP VZ KIFK DEBZ. \KHOQEHMR P RARUWHSHIRP DOFHR WHERWRZ HJDQG GHROUHD GH DXOM. AHMEQ FUMMUD DUHEUHIKHG * HHID
3 FRYHDQAMDM GO/ SURYIGHERURZ HUFRP SOQHYP RUHI UHERP \R GHIDIYHD P SCRABQGHY EHDAHWHURRYHIDON DUHLGRXUWHIAH EDHG Z KLEK P HDQVWH . CUHRQD \WAMG
DOGFOQRD EHEWEAKHG I RTBZ 1Q) DQDH P DAYHIRMRQR \WHERWRZ HJ UDKHAXDQE, DGHAIR DIRQIQ\WHERWRZ H1VI LCDGADCFRQAURY 7R\WHH WD 68, FRPH
LOHIVLQFRYHIOADMETDY WP D KDYHI HZ HUUWKWDI QKD ERURZ HUDQGP D KDYHDJIUDMIUAN R GRWRQVKAK LOYHWR HQVDVARP SOHGR LOYHIY HOMIQ@TVZ WK
1 LQAHP DQMDFHFRYHIOV

0 6& , QFRP HIVLOYHWY HOWLQ | RIHIQVHRXUMEY/P D, LOYRYHMIQU LEDQAINNYLQ DEAWRQ\R WHUMWLQKHHOADS 6 LOYHWY HOW

0 6& , FRP HVLQYHWR HAXADA\  FRQMP SOV SRMMDO QYRR HOVIQGEWHXUMHWR TRIHIQARP SDQHY , QRN LQIRHIQRRP SIQH/P D H SRHO 6&
, @FRP HWR DEAWRBOUMNY QRWSLIFD® DAVRADMSGZ W LQYHY LOVFRXUMWR 8 6 FRP SDQHY 7 KHAH UMWV LGRXCH RKBQIHYLQH  FKBQIHFRQUROUHI XOWRQY SRIMFDCDG
\VRADOOQWBH@N H SIRSUDIRY 1P SRYWRQR 1RHIQW H/ GIWAIrKGP DINAVDG GWDYDOERLQ RIP DARQWIRLY IHHDD WHFDHIQWHS 6 KLIKHMBQURNRQFRW
GWIRYHLP HOANXSHMMRQR H FKDQIH/ BIRNHY DG MWXHY GWGYHBRSHEGEDINXSH @Y V Al LEXAV LQHY RIAQ) FROEAXDCREQI DR/ RN R XQURP DARRXQIY DG
DA WEQEBY DG J WHDMUSUFH YR

$ QHRXIKP RWR 0 6& , FRP HIVIQMWY HONZ LAEHS 6 GRIDUGHIRP LQDAG 0D LMY HONGHIRP LCDAGLODI RILIQPXUHER Z LOEH\XEWMRAR \KHUM DA
YDOHR DSOMEXOURXUHER Z LOFKOQ HLQ UHIMRQWR RHRUP RIHRMHURXUWHIAHY $ P R WHI CRRWAKDAP D 0 HAWAXUHZR YDOHY DUHWDGH EDDGHHY \WWHOYHOR \KRW
WP LQMMNDAY Gl HHFIQUADRYHYDOH/R VP [CUDAAVIQGL I HHINAXUWHARY GQJ WP RSSRUMQWNAY| RULQYHIY HADQG FOSMICCSSUHALDARQ DQG SRDNDD
GYHBP HQV
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5,6. 65(/$7(" 72/ (9(5%* (
%HDXVHO 6& , GFRP HERIWRZVP RH WH SR RUJDLQ RUGWRQ DP RXQNLQMIAGLOO 6& , GFRP HIVP DIQUIHEDOGP D LGRHDHWHUMIR \XFK LYW HOW

YRURZ LIV DORNGRZ QDVGYHIIH P DIQU\ \WHSRAMMIO RUGWRQLQYHAR HOVLQO 6& , GFRP HIVLQE-BAEIHOGG.I QRGN RQLQYHIT HOVLQIWHTXWY FCSMID
$V0 6& ,FRP HX\H/GYHDIHR SOMDD [LQDIFHIWLQMIY HQV \ RX Z L@H SHIHFHIGRUDHEUMWR LOYHXY LOIWNHRXUMKY $ FFREQIO DY HYHIWKDAIGYHIHD
D HAM\KH YDOHR . DQLQYHAR HWZ RXGSEHP DIQULHGRWHH WD 6& , GFRP HXVH/BYHIIH 6XAK HYHONVFRXS UXOVQ DAXEWERMORMRO 6& , FRP H Z KIFK Z RXGEH
JUDMMDOU GYHIDIHKOGRAEHHXVHG , QOEAWRY 0 68 , GFRP HIVLQME HONREMARYHY DUHG-SHIGHONRQWWH FRQMXHSE DYDMELQN R GYHDI HDADMERLYHUHIMYH
LQMIMNDAY/

0 6& ,GFRPHP D DORERWRZ |URP EDQ\VDIGRKHUBGIEHY OGP D IWKHG-BEWHRUMA/ RUHQMILQR RKHWSH/R ERURZ 1Q) DUDQIHP HQVIQWKHIXMUH / HGHY
R WHHVHQRMRXUMAY Z LOKDYHI L HS GRIDUFDIP VRQO 6& , FRP HIV DAHMWDADHVKSHIRAR\WHFDIP VR FRP P RQWHRNKRTHY D50 68 , FRP HZ RXGSH SHAWKRK
GLEHYVRVHN UHRYHY DI DOV DWANIQWHHHINR DGHDXOVO 6& , GFRP HKDVWHCEON \R SBGIHXS \R R IWDWHNV DG FEQJWDADVHRXUMY [QMIMWWODOR W
DIWHVXQEHMWHWLP VR 0Q GH-EWOQWIKP HOVIWARXG HQAMJIQR Z W BGHY 7 KHWP VR 0 6& , FRP HIVH MY LQEHEWEHW BHNXUUHIWR FRP SO Z 1M FHWEIO! LQDADCDG
RSHDMRQCFRYHIQNV OG0 68 , FRP HH SHAVMP [MUFRYHIQWVLQ! XMUHGH-BEWQWUKP HQV ) DOUHRFRP SO Z 1K \KFK FRYHIDQWFRXTS URXOVQ D GH DXOXQEHAKH
CESTFEG FIHAWIAMN RUG-EWQXKP HQM 0 6& , GFRP HIVXQEGIR FBBIQDZ DhYHUI URP \WH DSSOFIEG GREHIRUKRTHU D06 WK GGHURUKRGHUFRX@ CFRFHBLDM
WBD P HQMXQGEHMK LQGHEWEHNV DG QGHIDIYHD DIHAVD 6& , GFRP HVEXMGHW | LQDGADOFRQGMRY HXAVR RSHIDNRQ/DEGFDK | GZ V , QOEAWRQ XQEHMHWMP VR Q)
FUHAWAMON RURKHIG-ENQIKP HFOMOMBGLOR LOWHHHNR DGHDXOV0 6& , GFRP HIVANHD R EHUHNUHGE. \WHWIP VR WK | CRAOW RULQWUKP HAR XVHWHGHW
SRHG/R Q' LQYHMY HFQVWDAYHIYWR B0 DSRMRQR \WH P RXQNERURZ HEXQGHIVKAK | CRAW RULQWUKP HQNEH RIHDSSOLQ) \KFK QUBIRFH-G/\R Q. RKHUXVHY 6HH
AP 0 DIIHPHQV' MAXWRQDQG$ @OMVR ) LDGADOR RBMRYDIGS HXWR 2 SHDIRY/?  / [TXAW DQG& SN HRXUAHY? & DSMICE HRXUAHYI RUDGVAXMRQ
WDOEQ 0 6& , FRP HVRAWEBEQ) LQG-BEMIHN

.| WHYDDHR! 0 6& , FRP HDWHVG-RUDH/ GYHIILQ) Z RXCGAXH1 $9 \R GFICHP RH\WKDSO \WDQIWRKHZ. [VHZ RX@ KDYHKDG IWRWBYH D HG LW BEXMCHN

6P LD [ GFUDHIQO 6& , FRP HIVIGRRP HZ R FDXVHCGHAQMR HOAMGFRP HVR G-RICHP RUHVKDLS® \WWDQIWZ RXCGEKDYHKDGO 6& , FRP HQRABYHDIHE WEXMCHN
6XFK DAHFICHARX@G QHIDAYHD 01 HAVD 6&: , FRP HIVIEMWV VR SD. FRP P ROWRFN AYIGHB/ \AKHXGGG-EAED P HQIVRURKHUISD! P HVUHIAG AR IWAHRXUAAY

, @VRDINRY 7 KHIRBZ LQJ \BEBIL@MDM\WHH [ HAAR GYHIIHRQUAMGQY I URP - DOLOQYHWY HOAQO 6& , (FRP HIVARP P RQWRFN DWXP LQJ YDUIRXY DQOQXBOHM QY GHV
R H SHQHY 7 KHABXOWNRQ/ LQWH\REBIEHBZ. DUHK\ SRMHIFDCDOG CRXDOHMQ/P D EHKLI KHURUGZ HAMDR\WWRHDESHIUQ) BHBZ

$WXP H55 HMUQ RQWH, QvHMP HWBRUARIR CHAR H SHOWHV

&RUASRIEQ 1 /B HMDWRERP P ROG\RANKREHU

P LARQIQ\RECDAHN P LARQIQG-EVWRANDEQ) P LORQIQCHADMHNDQEDZ HIKMG DHDIHIQMMWDMR
$ AXDOQMIWED P HOVP D EHALIHHQW
,QREUIRI0 6& , FRP HVR FRYHUIWDQQXOCLQMIANED, P HOVROLQG-BMIHN 0 68 , GFRP HP XWATFKLHYH DQQMOHMQVRQIW' HAHP BHU VRECDAHVR DABDWY

0 6& , FRP HIVCELOW \R CFKLHYHLWILQMWR HONREMARYHP D G-SHIGLO SOWRQ W CELOW \R CFFHW DEAWR DOBYH I HRQI DYR IEGIWLP VOQG\WHHFDDEHQR
DAKUIFHWDAXAK DEAMRIOBYH.DI HFOQLQ! CRAEHCRUYHG || 0 6& , FRP HLYXQEGIWR RABIQGYHLIHRUL WHLQAMMNDM/R \XFK GYH.DHOUHQRADMERIH 0 6&
,FRP HFRX@H SHIHFHAP LQMHG UMDY 7 KHQ®P BHUR GYHILHSURYLGHY DOG\WHVRIBCIP RQMWR | LQOGACQ) DYDDEGIFRXS G-FUDHRUP DQWIME

6XEWBQMTD DAR 0 68 , QFRP HIVDWHNDUHVXEMPMR VHRXUW LOM HAVXQAHUIMNVHIIRUVHRXUMAY DQGLL 0 68 , QARP HGH DXAVRQ LWREDI DRV XQG-UIWNHILIRU
HRXUMAY WP Dy \KI I HUDGHYHFRQHIXHIAHY LOFOAQ) | RIHFBRKUHRQ IWDWHN
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6XEWTQUIID DUR 0 6& , FRP HIDAHVIHRXUWH® SBE)HEDVARIDMDOXEHMAXUHGG-BNREDIDIRYY | 0 6& , FRP HGH DXOVRQIWREDQI DR/ XQEHMPXUG
G-EVWREQI DR/ IWGBQGHYP D KDYHWH UL KVMR | RIHFRERHXSRQ DG VHID RURKHZ VAWM H \KH FREM DO XEMFAR RHUMAPXUMY LOMIAWVROWHUNKSHIRFDIP |, QVKFK
HYHOAD 6& , GFRP HP D EHI RUAHG\R VHTIWLQMAR HOMR UIMWHI XQOAR WD, RAMBEQ) EFRIRZ LQIVIQREH MR DYRGI RFFGRKUHDOGWHHI RIFHG\OBYP D EHDAP H/
DOGDMBURH/0 68 , FRP HZ RXGRFRQUG-UDGDQMIHRXY 0 RUFRYHU \WKFK GHBYHIDILQ) R \WWHFRP SO FRXGB\LIQULFDQ® P SO0 68 , FRP HIVCELQW \R HI HARYHD
RSHIDMIWEXMGHW LOWHP DIGHLQZ KLFK VKDV KIMRUFDID RSHIDAG $ VDUAKEV0 6& , FRP HFRXGS EHI RIAHG\R FXUBCRUAFDHQHZ. LQYHXR HONRAYMAY DG BZ HURU
HIP LDMWHGAYIGHIB/MDID 68 , FRP HKDVKIWRUFDED SOGWR IWWRFNKREHY | QDEAMRY L WHOQEHYH HAVHWHUUI KWR VHDXH DAV SBGEI HEXQGEHMHVHRX UG GEW
REQIDIRY/ \XFK \DBVP D EHFRP SBIAMG DAAMUM-G\OBISUEHY \MHIE AP LQWIQ) RUSRMMDED HIP LD WHIDP RXQAR FDK DYDLOEBIWRO 6& , FRP HONMUBED P HQW
R WHIP RXQVR RAMBDAQ) ERUIRZ LQIV

10 6& ,FRP I RSHIDIY SHIRUP DFHGHRIGHY DG WY QRAZEBIVR JHHIDAMVK | LFHWDK | B2 \RVHYLIFHG-EWREDIDIRYY 0 6& ,GFRP| PD LQWHIXXUHGHG\R
UH LCDGPHRUUAIKAMUH LW G-EWVHTIDAHN BHEFHRUGHD FOSMBCLQMAR HOWV VN VR UVH DEAMRDOFDSAMICRUVAHN VR REVEEQZ CLYHY| URP \MHUMTXLUMG BEHY XQGEHNKK
GHEWREDI DIRQ/AR DYRGEHQ) LOGH DXV, | W XQTEGIVRLP SBP HOARHRUP RMR \WHHDGMIDIYHY 0 6& , FRP HP D GRAEHCEGIVR P HHAWSD, P HOAREMI DIRQVXQE-UW
GEWEDIDIRY/ ,| 0 6& ,GFRP H] BUBRHYIWFRYHDOWXQGHIW G-BWRED) DIRQ/DQGVHHNYDZ CYHJ 0 6& ,FRP 1 P D (RABHIEGIR RABQDZ DYHUI URP \WHUATXLMG
GLELYRIGEWRTHY , | WIVRAPAY 0 6& ,GFRP | Z RXGBSEHLQGH DXOWQEHIWG-EWREDI DARQY WHGBLEHY RUGHEVKRTEHY FRXGSH HIAVHWHUU KWDYGAAUEHSCERYH DG
0 6& ,RP| FRXGEHIRAGIQREDNXSE RUINAMRY 1 0 6& ,FRP HI XTEBGWRUED G-EWGLEHYKDYLQY VHRXUHG REQ) DNRQY FRXTE SURFHHS DI LOWMWH FRTIDAMDO
\HXUQY WHG-BWIAHFDAHAHMEOR! 0 68, FRP H G-EWREDI DINRQYKDYHPXWRP D FURW GH DXOMBURYIMRYY L WHLGEHEWEHN XQEHIW GHEWREQ) DARQY LY CFFHBLDAG
06& ,GRP| PD EHXTEGWRUED RUILDGFHWHIP RQNGH

0 6& , QFRP HIV\XEMFAR UMY DWRADAG Z W DG UHYROLQ) FUHBWDFON\KDAKME H/D 6WKRMUHGEXEMADY DV0 68 , QFRP HIVIQMIAIVIQ D), 6WKAMUHG6XEMADY
DUHWKERAQDMEDQG0 68 , QFRP HFRXAGBEHSUHHQMG I URP UHHYLQ) FDWK RQ LWHTXIW LQALHANI URP DEWKRNUHG6XEMADY

0 6& ,FRP HRZ Q/AUR® RUQEAHR® R \WHHDW LOMIIVIQO 6,) ) XQAQ // & 30 6,) ) XQAQ)  D\S-ADDBXESRHEWKRMIGEXEMADY XM HGLQ
WH639 ) CAOW D/GHIGGEHDBZ 0 6& , FRP HFRQRIEDM/\WHI LCDGFLDOWIAP HOVR 0 6,) ) XQAQ) IQIWFRQRIEDMS | LOGADONBAP HOVDQGWDVWHIQE-EWEHN
XQ@EHMHG39 ) CRON D/IWGYHIIH 0 68 , FRP HIVIQMIMAQO 6,) ) XQAQ) WKER AMAGLOSURIMWR SD P HYAWRHYHY RKHUREQIDIROR 0 6,) ) XQAQ) DOGLVAKEMAW
R FHMBQSD P HVWHAMRRROAHVR M LOWHE39 ) CROW

0 6& ,FRP HUFHYH/FDKIURP 0 6,) ) XQAQ) RID \RWHH \WOAKD/D 6& , FRP HUHFHYH/GMUBXMRQYRQLWHIXW LOMMMMEHIHO 0 6,) ) XQAQ) FOQP D\H
AMUBMRQYRQWHTXY LOMPMVRD RWKHH \MOABHIP MKGE. WHSD! P HOABURINY SURYIMRQ/R \KH639 ) CHAOW 7KH639 ) ROV JHHID SURVIGMVKDAED P HOVRY
WHUASHRYHLQMMVFDQRAEHP DEHRQOQ. SO P HWEDMXQBW DRLP RXQVRZ LQ) \R\KHGLGHY DG RMHUMAPUHG SOMEY DHSOIGLOI X, QDEAWRD L 0 6,) ) XQAQ
RVERWP HMWHEYHIHOGGERWRZ LQ) EDHQP MBRQY FRYHIDQWV USRI DOG RN HOMVEVRIK LOWHFUHEWD UHHP HQNIRYHQQ) \WH639 ) CRON DGH DXV
FRXGRPXU, QWHHYHAR DGH DXOXQEHNHE39 ) CRLOWN FUEWD BHP HOMFDK FRXGEHAYHWG IR 0 68 , FRP HWRSD! \WH CESTFEGI GQEHY DG RMHM-PXU-G SO
, QWHHYHOARD/D 68, FRP HIDONR WFHYHFDK I URP 0 6,) ) XQAQ) 0 6& , FRP HFRX@SEHXTEBIE P DNHGWMEXNRQ/MR IWARANKREHY LQ TP RXQN\K | LFLHAR
P DQEQINV\EM/D/D5,& RUDAIDO 6& , FRP HOBR FRXTGS EHI RUAHG\R VHTLQYHAR HIVIQ SRWRIR FRP SIQH/DABWAKDOWHUI DUYDOHIQR GHAMR FRMHP DNQ) \KFK
AVUBMRY 0 6& , FRP HFOGRADRAKUH\ RX \WDIAMUEXWRY/ROWHDMVKHEE 0 6,) ) XQAQ) Z L@EHK | LAHJARP DNHOQ GWIEXIR/RAKDANKAK AMMEXMRY/Z LD
PHID 6& , FRP HIVH SHRBINRY/

0 6& ,GFRP HIVHDAW LOMMINQO 6,) ) XQAQ) UDQNWEHIQGOTR WHVHRXUHG DG XQHRXUHG FUAMRY NORZ QRUIXQNGRZ Q LFOGQ) WHOEHYIQWHE39 ) CROW
SRQHIXHQ® \RWHH \WAKDAKHYDOHR 0 6,) ) XQRAQIVSRIWRIRR GOQLQMHXR HQVKDYEHHQUHBAHG DVDUAXKOR FREGURQVLQWHFHAWP DNV GH DXOAG GO/
FLSMI0) QY DOG G/ RQWHXQEHDLQ) DAHN SUHED P HIWRUFKDIQ HYLOLQMIVANDMY \HUHMD/RQ0 68 , FRP HIVIOYHWY HOVIQO 6,) ) XQAQ) FRXGEHUEEG
$FFRGEQO 0 68 , FRP HVIOMW HWIQO 6,) ) XQAQ) FRXGEHKEMPAR XS \R @W

7 KHDEQW R VHILQYHIR FOVKHBE D6WKRMUHG6XEMGDY VAP WG

7 KHFB AW UH-P HMWRYHQQ) \WHE39 ) DO SOFHVMI QU LEDQABMMRNRV/RQ0 6& , GFRP HIVIELOW DAAHYEHU\RVHIIQMHAR HON $ VD UAXOMMHHFRXGB EH
WP H/RUALURXP \WWIFRHY/GAY Z KLFK O 68 , FRP HILY XCTEGIRVHILQYHAR HOVRAINH REHUDRIROAKDAP LI KWEHLQ LW EBHINQMN
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0 6& , FRPHP D\ LOQYHNQ GHUYDWHY RURKHUDWHMKDA SRHIVWR FHIMLQ UM\ LCRXAQ) P DUNAAIWN @rXLGW UMWN DQG RMHJUMNYMP LOUVR WRVHDWRADWMS Z LW WH
XVHR GYHDIH

0 6& ,GFRP| P D LQMHMWQGHIYDAYHYDQGRMHUDMMNDADH\KEVRAR P 0Q. R \WH\CP HWSHVR UMWUHDAGVRWHXVHR GYHDIH ' HIYDY WIQLORARYY U OQ)
Z I@QIHHDD FUDMOYHDIHIR0 6& ,FRP | DOGLQYRYHLI QU LEDQAIMNY 7 KHSUP DY UMW UHDMGR GHLYDAYHWDQOANRQY LGFOGHFRXQMEDWY FRUMDIRY MIXGW
GYHIIH YRDMV RHWH FRQMMIAQ) RSHDIRICOIGGIDOMNY , QDEAWRY D\P DTLQYHAR HINQGHIYDIVHYFRXG KDYH D OLIHSRMMDOP STRARQ0 68, FRP HIV
SHIRP DJFH HIHRAMY DIRP R LQYHXR HVBYH.DI HROWH, Q- H/BRURIR , QRHMIIQWSH/R GHLIYDIYHWIQLRMRYY 0 6& ,FRP | FRXGSEHWWHHIMHIP RQMR LW
LR HOMORKHANSHV/R G-UYDRYHWIQLRNRQ/WHSRMMOBRN MV \KHRFNFDED XQIP MG

SQEUB(&5XB | XQHMH  SPASSX®I | UHDMSWRXHR GHUYDIYH/ \KRWOBY UAYHYHU-SXURKDHDI UHHP HONDQG FHABQ RAHMDQORANRDY B
% &V 0 6& ,GFRPHL SHIP WGWR HIMULQR GHUYDYH/ DG RKHMBQLRNRQAKDARUDMI XUUHSD P HOARUGHIVHY REQIDINRYY LGFOAQ) KRYYDBY CRE MMBEQ) \WH
VFIROXUW SIRIMROR \WH $ M 0 6& ,FRP | FRP SOHVZ W AHEEQ YOO DAUMN GYHIIHAP LW DERSADGHUYDAYH/UM P DEIHP HYSURIUP DQGLP SBP HQW

EROGRYHILIKWIQG U-ER U BN HOVRURKHZ WVHFRP SO Z WK D? QP MGGHIYDRYH/XVHY H AF-BMRQ) 5XB1 | DORSHP WO 6& ,GFRP H R HOMULQR UYHIH
UHBXURKDH DI UHHP HQVRUMP LOUILCDCAQ) \MDQUOPMRQY/ CRE WMBAQ) WHVHIRMAXUW SIRIMRQR \WH $ AL 0 6& ,FRP | DIJUHIDMAKHIP RQAR LQG-EWEHY
DARADMS Z LW VKA UYHYH UHEXUAKDVH DI UHHP HQWRUMP LOUILCDGAQ) WDQUORAIRQY Z WK \RHDIJ W DMIP RXQAR DO REHMHRRVHRXUMIY/ U BUIAHNY LQEHBMIHNZ KHD
FOBX@ACY \WHDXANRYHLIHUDARY DV AVAHEKHHOQ , QDEAURY 0 6& , FRP HL - SHIP WG R LOYHWAQDVHRXUMY RQDZ KHQ IWAKHG RUIRZ DuE \VFINIQ) EDAY RUZ LW DQRQ
WDQELG\HNBP HOWA FB! DOGWHWIQRMRDZ LOEHGHP HSQRARIQRYHDVFIRMXIW XQEHMH  $ PASIRVIGHGWDAL 0 6& ,FRP | LOMIB/AR SK\ VIEDDD \FMBIKH
WIQLRNRQDGG (L WHWIQLRNRQZ LOWHABIZ WO QD VR IWWBGH@M \WH?' HD H5 6HABP HBHXUMIV3URYMRT 0 6& ,GFRP| P D RKHZ MHHIDIHIQWWRK
WIQLRNRQDYD? GHIYDAYH/MBQIANRG |RUSKERH/R FRP SIOGRHZ LW WHXG! ) XUWHP RUH 0 68, GARP HL SHIP LWHG\R HOMULQR DOXQ XQE-GFRP P WY HOADIBHP HQW
DOG\KAK XQ XQEHGFRP P WY HND) UHH-P HOAZ LOCRAEH\KEMPAR\HDXHWRHIIHUANLP HOVXQEHMH  $PM 0 6& ,GFRP 1 WDWRIE® EHIHYHY DARHWP HO 6&
,GRP | HOMYLQR KA DI UHHP HOAMKDAMZ LEIKDYH VA | LFLHQAFDK DG FDK HNXYDBQMR P HAAWREQ) DINRQYZ W AGHRAR DDXAK DIBHP HQVDARH ARP HGH 0 6&
,GFRP | FOQCRBUHARMHH I HAWR WHHUATXLUP HOW

0 6& ,RP | KDVOERSWGXSEDAMG SRIFHY G SURAHOUVIQFRP SIDFHZ MG XB | 0 6& ,GFRP 1 H SHRMVRTXOD\ DVD? QP MAGGHIYDH/XHU ) XMUH
GIMDRQRIXGVP D PRAI KRZ 0 6& ,FRP | \WDNGHIYDIYH/DQGRMHU LDGRLDCOUDIHP HQNI RUSXLERMVR IWFRP SIOGFHZ W WHGYHIIHIP MINRQ/R \WH
$ PWZ KIFK P D EHP DMUDED DGHYHWRO 6& ,FRP | DOGLIWIQHARY

5,6. 65(/$7(" 72 7+($' 9,6(5%1' ,76%))./,$7(6

7KH$ GAVHUKDVFRQ CRWVR LQALMWARDAP D FUHDMDQ LOAHQHI RUWHS GAHMR HOMILQR LOYHUT HOMKDADUHUMHIRUP RH\SHRX@IWHWDQ Z RXGS RKH.Z LVHEHWH
FDVHDQGWHS GYAMAUP D KDYHDQ LOAHOWHR LQPUHDVH SRUNRIR BVH DI HLQ RUGHUVR HDLQ KLIKHUP DQDIHP HOWHAY

7KHS GVFUDGG VDN LIDAY LFXQAQ) 0 68, FRP HVRILFHY P D KDHFRQAENVR LOMIMD/DUAXOR FRP SHODIRQDUIIHP HOV WP HFRQRDQN DG
FRP SHIMRQ | RULQYHAR HOV Z KIFK\WH Z L@DAP SWR UAROHLQDI DUDGGHNXIEGIP DQGHJ EXVWE KLFK P D UK CRMRQAKDADHCRAQ\WHEHWQMBMVR 0 6&
, GFRP HIVMBRNKRTHY 7 KHS$ GYVHUBAHYHAKEWERAIT HVI URP 0 68 , GFRP HLQUAMUD! RUMVAVHLYLEHY DG M-I HAVFRXESLQ OHIFHWHLOYHAR HOAIGG RIMHUGHAMRQARH
$ GIVHUP DNWVRQO 6& , FRP HIVEHKDD $ P R RNHUP DIVLY \WHFRP SHQDIRQDUDQI HP HVFRXGE 0 HAVMHS GYIVHLIVMGIP HAZ LK UVSHRMR SXETE R I HIQIVR HIXW
B 06&,RPH ZKEKPD DIBZ \WWRHIDLGRUDHEP DDIHP HOWHY

7 KHIGRHOAYHI HHSD CEGIR 0 6& , GFRP HVRWHS GYLMAUP D FUHDIMDQLGRHQMHI RAKHS GYVHAMR P DNHLQYHAR HOVRQO 68 , GFRP HIVEHKDD WDADHUMY. RUP RUA
\SHRXOWYHWOQZ RXG EHWHFDHLQWHIEHIFHR \XAK FRP SHODIRQCUBQIHP QA KHZ D 1QZ KUK WHLGRHMWYHI HHSD! CEGIVRWHS GMAULY GHMP LGHSP D HIFRAUDIHIA
VRXVHBYHLI HVR LGRU-DHWH UMD ROLIWLOYHAR HQVIQO 6& , GFRP H $ VDEAUWRDOBYHIIHZ RXGP DIQ SRAWHUAGY Ll DY RQWH, QrHAY HYBRMWRIR 0 6&

, GFRP HIVLGRHQIYHI HHZ RX@B EHFRP HSD CEGIRWHS GAM-U LH H FHHG\RHKXUEBIUDM DADEZ HIDYHIIHIURW UM DROWH, QYHIR HYBRWRIR $ GAURDD WH
LCRHQYHIHHSD CEBIE, 0 6& , GFRP HVRWKHS GYIVFUP D FUHDMDQLGRHIYHI RAWHS GYVHAR FDXHO 6& , GFRP HVR U] HFCBAMIC) DOV RUGWHAKDP D QRABHLQWHEHW
LQMBIAVR 0 6& , FRP HRUMWMRNKRTHY 8 QGHMHLGRHOAYHI HHKRMUH WHS GYLMHUEHH WZ KHDO 6&: , GFRP HUHFRIQ] HYACBABR) QY DQG EHFDXVHWKHS GYIVHU
GHMP LGHY/Z KHDQLOMHAR HOMWARTS \WHS GYIVFUFDQLG OHFHWHWP 1Q) R WHUFRIQURQR \IXFK FDSMIDIDIQY
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, QOZAWRY \KHI CRAKDAKH P DI HP HQVHHLY SD CEBIEDHG XSRQ0 6& , FRP HVVRMBCDAANV Z KIFK L(FOGYDR LQYHXR HQWVI XQEHG WURXIK LRHDHG ERURZ LQIV
PD HFRADIHWHS GAVHMR X\VHGYHDI HR P ONHDGAWRBOQYHIR HQV 8 QAHURHIMIQALURXP WEHH WHXVHR GYHIIH RUBQLOQYHWR HONQFRP SBQHAKDNDHKLIK®
GYHDIHS PD LRHDHWHONHIKRRGR GH DXOVZ KIFK FRX@ URXAONQ KLI KHULQYHWY HQAMRWHY

0 6& ,QFRP HP D. EHREQDAGWR SD, \WHS GVFULGFHOWHARP SHODWRQ HYHDLL 0 68 , QFRP HLQRXWY/D QHABRW GXHVR D GHRICHLQ WWH YDOHR WH, QVHWY HVB RMRIR

7KHS GIMRY $ JUHP HOWHQIIBIVWHS GYVHAR UHFHYHLGRHQIYHFRP SHODIRORQLGFRP HUIDLGBWR 0 FCSMIDBRWHY , QWKFK FDH 0 6& ,FRP HP D EH

BIUHGWRSD. \WHS GYMAULGRHIYHFRP SHDMRQ! RUD! VFDOTXONMUHYHDLL WHHLY DGHFOICHIQWH YODHR \WH, QYHIY HYBRWRIR RULL 0 68 , GFRP HLGRXWDQHARNI RU
KDATXOW

$Q LGAHUYHIHHSD CEGIDNHDMARO 6& , GFRP HIVGHAQYHAR HOAGFRP HP D EHFRP SXMG DG SOIGRQLGARP HWDIWP D LGFOCHIQMBKRDADY EHHDFRXHG
EXWRA HAFHYHS |, | DSRINRIR ARP SO GH DXOVRQ D ETQWWDNA KRG AR SURYLGH ARG LOMBMMWA SRUEGIDATAFXHG LOMIAVBYRAO LFOGHEIQWH
FOBXOMRQR WHLGFHQAYHI HHZ LOEHRP HXQFRIDRNED! 3XVXOOMR\KHS GYARY $ JUHP HOMAHS GYVALZ LOQRAEHXQEHUDD . REQIDMRQAR UHP EXWHO 6& , GFRP HIRUDQ,
SOWR \RHLGRHQIYHI HHIMBHPHYHSWDVZ DY EDHGE RQ ARG LGRRP HWDVD 68 , GFRP HQHYHUUHFHYHBLOFDK D/DUAKOWR DGHDXUE DSRWRIRARP S0 ROWHREQIDIRY
KDABAXEMGLOWHCFRDOR \KAK LGRRP HOQG\KAK ALURXP WBIGFHY/Z RXCGSUAXONQO 6&: , GFRP HSD Q) DQLGRHMYHI HHRQLGFRP HIVGHYHUUHFHYHGLOFDK

7KH$ GAVHUP D\ | DFHFRQ QAR LQRLMWAQ DEBFDMY LQYHIT HOWRSSRUMQWAYVEHEHHD0 6& , FRP H 0 DLQBWHIWIGWHRNHUDGMRY FIHOVR \WHS GV

7 KHLQYHIE HYBUR FMRDY XM HGE \WHS GYIVHR LOAHINQ DQGP D HWH, QrHY HYBRURTR DUHDOR WHLQYHIF HYVBUR FMRDY UASROLEGI RUQMXGY 1Q
DOGP DL 0 DQEWHARVLQMKR HABRWRIR Dv'Z HEDAKHIQYHKR HYERWRIRVR RKHUDGYNRY FIHIVR WHS GYIVHU 7 KRHSUR HARDY DUHUASROME®! | RUDIRADIY
LQYHAY HONRSSRUMQMAYEHTHHDO 6& , FRP H 0 DQ6WHINGRMHUDGYMRY FIHQVR \WHS GYMAJO 68 , GRRP HKDYP DEHFR LQHMY HWZ W DQGLOQWHI XUMUHIQMBAR
FROMMH\R P DNHFR LOYHAY HQVZ W 0 DQ6\WHAIQGRAHUDEYINRY FOHOVR WHS GYVFULQ DAFREDGAHZ LW WHFRQAWRQVR DQH HP SAYHUHIH REHUIURP \WHEB( &
SHIP LW \XFK FR LQYHAR HOVLQ FHYEQWIQRARQYZ KHIHFR LOYHAMY Z RXGRKHZ MHEHSIRAEMGXQEHMH — $ PAS VDFRQHMXHIFH WP D EHP RUHGLILEXOVRU
0 6& ,FRP H\R P LQEQRULGRUBDHWHM] HR \KH, QAR HMBRUNRIR LQWHI XUMUH $ GRRXIK 0 DLQEWWHADQGWHS GYIVHUZ LOHE-DYRUMR DERFDMLQMHWR HONRSSRUMQMNY
LQDI DUDQGHNAREGIP DQQHU LFXAQ) LQTFFREIFHZ W WWHFRQAMRQAHVRIM LOWHRGUMKHG B \WH6( & Z KHQWHDLQ) ROVKAK RGO DQ6\WHGEWHS GV
PD | FHARQQRNVIQDERDMY LOYHAR HNRSSRIWQUA/EHE HHD0 DQEWHAD 6& , FRP HOQGRM-UDGMRY FOHOVR WHS GYIVAJ %4-FDAHWHS GMAULYZ KR® RZ GHGE
0 DQEWHAIGLYQRWP DILQ) 0 6& , FRP HIVIQMHKR HOAZRMYMAY D/IMVRBICARW \MYP D SURVIGHWHS GYMAUDDLCRHOAHWR DEFFDMRSSRINMQUWAAR O DIQG\WHARIW
RNHUDGYMRY FIHQWIQKMIGR 0 6& ,GFRPH 0 6& , GFRP H \WH$ GYIVAUDIGE0 DQB\WHKDYH DERSIMG SRIFLHY DG SURFHEUA SXUXCQAR \WHR GHAR P DI H\MLYFRQ GFW
DG HQAXUHKDAQYHAR HOARSSRUIMQMYA DUH DEBRFDAG LO DP DOCHADAY| DUDGGE HNXOEGI FRMUGHIQ) HIFK LOYHARIVIQMIMN LFOXQAQ) RHMIKWR WHFR LMK HOV
SIRIUP B\ \WHIQE-BHIG-OWP HP BHYR 0 6& , FRP HIVOGG0 DQBWHNVERLG/R GUHRRLY DIG\WHUBTXUHGDESUIRYDIR AHMIQFR LOYHKR HOAMBOLRNRO/AKHIKQE-U\R
HOXUWHHDABEGI GMWIEXIROR LOYHAR HOWRSSRMQUWAYDQG DVDUAKAND 6& ,FRP HP D' EHXQEGIR SDUWASDMIQPHVBIQLOHIT HOVEDHEXSRQVKAK DIRFDARY
SRIA

0 DIQBWHHNRZ QVDSSLK [P DD R 0 6& , FRP HIVFRP P RQMRAN ZKLFK FRX@UHXOV0 DLQ6WHAN/LQ SHFHRYHIWHRXRRP HR P DRV AKEP (WG \R\WH YRMR
0 6& , QFRP H/IRRNKRTHY

0 DQBWHNRZ Q/CESIR LP DMD R 0 6& ,FRP HVRANIBEQ) FRP P RQWHANDQGP D CFTXULHDBAMREDOWDUA/LQWHI XMUH $ VDUAXKOV0 DQ6WHINP D KD/H
LQOHFHRYHMHRARRP HR P DIMYAXEP WHG\RDYRMR 0 6& , FRP HIVWRNKRTHY LFOAQ) WHHBRIRQR GLHARLY RAMBQLANR/LQYRYIQ) DFKDQHIQFRQAROO0 [Q
BWHAVLQMINWVP D FRQTRZ W RUGLTHUIRP  WHIQMBMVR 0 6& , GFRP HIVRKHMBANKREHY 6REQ D/0 DQEWHNRQMMHR RZ Q\WKDW/R 0 6& , FRP HIV
FRP P RQWRAN IWARX@SLQ OHIFH FRUSRUDM GHAMRQVAKEP WHG\R WRANKREHY | RUCSSURYCO U DLBBWR Z KHAHO 6&: , GFRP VWP LCDMARHS GYVRY $ JUHP HWZ W KH
$GMHJ

7 KHS GV ADELON LV QP WG XQGHWHS GYMRY $ JUHHP HOAVDQG0 68 , QFRP HKDVDIUHHGWRIQEP QUI\ WHS GrVAUDI CLOWWAHIBLO ADELMMNY ZKIFK P Dy GDGWH
$ GAVHUVR DRAKQ DUMHUP DQGHURQ0 68 , QFRP HIVEHKDD \WDQ W RX@S Z KHQ LRI | RUWRZ Q DFFRXQW
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8 QEHMHS GIMRY $ JUHP HOMKHS GYMUDQGIWRI LFHY QURRY P DEDIHY SONGHY \KDWKREHY P HP EHY DOGWHUNKDUWHKREHYRUP HP BHY LGFOGQ) \WH
RZ GHYR \WHU\KDWKRTHYRUP HP EHY  DIHQV HP SBR HHY FRQARTIY SHYRQVDOGD). RAHUSHYRQRUHWY CH LADMG Z 1\ RUDANY RQBHKDD R WHS GYMAUDUHCRACE®
RO 6& ,FRP HIRUDAVRURP IWIRQVSHIRP HGE\ \KHS$ GYVAULQ DFFR (A Z 1\ QG SXXOQARWHS GYMRY $ JUHP HOAVH FFBVWKRVHUAKGI) | URP CRVFRQAMMNY |UDG
Z LOXCP IMHDDGFH EDG1 W RUWWRW QHI QIHFHIQWHSHIRIP DFHR \WHS GIVAIVGAM/RUBE. UDRQR WHUANBWAVBIDGR WHS GYVH IV GANY DG REQI DR/ XQEH)
WHS GIMRY $ JUHP HOW, QDEAMRY 0 6& , FRP HKDVDIUHG\RLQEP QI\ \WHS GYMUDQGIWR LFHY QURRY P DEIHY SONGHY \KDWKREHY P HP EHY DQGWHU
\KIUHKREHYRUP HP BHY L(FOGQ) WHRZ GHYR WHUNKDHRTEHYRUP HP EHY  DIHQV HP SR HHY FRQUREY SHYRQ/OGGO) . RKM-USHYRQRUHQIN O LIDMGZ W RU
DAY RQEHKDD R \WHS$ GIVFUIRP DQGDIDQMD). FOIP VRUGCHOMY LFXAQ) UDRIEBIGID0 HY DIMQ) RVWR RUQARIGHANRDZ MW DD CRIRQINHDRURP WHGRD
0 6& , FRP HIVEHKDD SXUXCQAR DAKRIMY JUDQMGE. WHS GVRY $ JUHP HOM] F-BAZ KHIHDMIEX\BEBIVR | UDXG Z LEXCP 1M HDOEFH EDG1 MW RUJUIRWQH QIHFHLIQWH
SHIRP DFHR \WHS GYVAVGMVRUE. UDROR \WHUHANBWAMHIDGR WHS GYVHIV GANAY DG REQI DARQYXQGHMHS GYLRY $ JUHP HOAZ KRHSURMANRY/P D GDG
\WHS GV CRAQDUMNIHUP DQHUZ KHRDRMY RQO 68 , GFRP HIVEHKTID WDQIWZ RXTSZ KHYDRIY | RUMWRZ QLHFRXQW

7KHS GOVHUFDQUALIQRY @D VIQRIFHDQGO 6& , GARP HP D QRAEHCEGIR | LQG D\KIMIEGIUHSDRHP HWZ LMQWDWP H LHXGMY LQ D GMKSIRQLQ RSHDMRQNKDN
FRX@DOHYHD DIHAVD 6& , QFRP HVI LQDQADCARQAMRD EXMCHADQGHXAVR RSHDIRQY

7 KHS GVHUKDARHUI KWXQEHMHS GARY $ JUHP HOMR UALIQDAID WP HXSRQGRADWWDD G0 VIZ UMD QRIFH Z KHKHO 68& , GFRP HKDVIRXQGD
WBOAHP HOARUGRW, | \KHS$ GYMFUBMIQY 0 68, GARP HP D GRABHCEGIVR | LQG DUHSDRHP HOARUKLLHIQM.CDCP DR HP HAZ WP LOUH SHYYHDQGCEANV VR SURVGHKH
\LP HRUHDYDBQAHYLIFH/RQOA-BEEGIMP VZ WQ @D VRUDAID, | 0 6& , FRP HLVXTEBGIR GR\R TXEND  LWRSHDIRQ/DHINHD R H SHIHFHDAWXSIRY W
I LCDGADCARQAURY BXMCHA/ DG UXOVR  RSHDNRQYDY/Z HIDVIWIEOI VR SO GMMEXNRQ/CLHANHD \R EHDGYHYHD 0N HAMG DOGWHYDOHR \KDW/R 0 6& , GFRP HIV
FRP P RQUWRANP D GHROCH ( YHQL 0 6& , GFRP HILYCEGIVR BABIQARP SOUTEGIP DRI HP HOAZ KHMHUQMIDCRUH \MCDOWHLQA IDIRQR \XFK P DRI HP HOADQGWHUGANR
|CP LODUMNY Z WO 6&: , GFRP HIVLOMHWR HONREMALYHP D UAXOVMQ DEAWNRDCFRWW DG WP HGHD VAKDAP D DEYHYHD D HAD 6&: , FRP HIVEXMGHW | LCDCRADCFROBMRY
WAXWR RSHDIRY/DGFDK | BZ V

5,6. 65(/$7(' 72 % &V
2 SHDIWY XQAHMHFROMDIONLP SRHGRQ0 6& , FRPHDVD% & DQG5, & P D KIQGHMHDAKLHY-P HWR IWLQYHWY HOWREVMRRYHY

7KH  $ PADOG\WH&REHLP SRIHQP HIRVFRQMDIQNVROWHRSHDIRY/R % &VOUG5 , &VKDAR GRAZESO \R FHVEQR \WHRKMHLQYHKR HWHKEBV WD/ 6&
,GRPHP D FRP SHMZ W 96 &VOUHUATXUAG |RUH CP SO \RIQMAMDMBDW R \WHURBCDAMNVIQAHMEQTXDN L) DAV LFXAQ) 8 6 SUYDMRAMQD \WGHE SXETF
FRP SOQHY FDK FDK HIXLYDDV 8 6 JRYHIP HWHRXUMIA DG RKHUKLI K TXODWY G-EAQIIKP HWWKDAP DXUHIQRGH\ HOURUGWI URP WHCEDMR LOYHXR HQAVD RBRYHJ
TXOW LFDIRQ| RS DARQDVDS , & UHNXLAADM CRIRQR \RXUAH R LGFRP H DAFNALYHY LFDNRQ DG AMMBMRQUATXLUHP HOV 2 SHIDMY XQGHAMHHFRQMOQNVP D KIQEH
0 6& , FRP MV CELOW \R\ENH DEYDQA HR DAERAYHLOYHKY HONRSSRUMQNA DG VR CFKLEYHIWLOYHAR HOWREMARYH $ Q. | DOUHRGR\R FRXG\KEMAD 68, , FRP H\R
H RUAHP HQATRMRQEY \WHB( & FDXAHO 6& , GFRP HVR I IOR\DIY\ \KHUATXLAP HQVDXRADMGZ W5, & NIV DG \KEMAAWYR HOMY GYHOFRISRUDMLGRRP HVE DR FDXH
MRIODOKH  WAEAFUEHECERYHRURKHE VHKDYHDP DAMUDCOGYHYHH | HANRQIWEXMGHA | LDIADOARIBMRORUAXKVR RSHDIRY/

0 6& ,FRPHP D EHSWFOGGIURP LQYHAMY 1QZ KDAMDQGWHS GYVAUEHTHYH DUHDMERAYHLQHIT HIWL \VXEK LOQYHXR HOVDUHQRANXDT Q) DAHIVI RUSXUBRAY

R WWH $PW,1 0 6& , FRP HERHVQRAQYHMD\K | IHHWERWROR  LWDWHNLQTXDON LQJ DAHNV 0 6& , FRP HZ LOBHSURAIEWGI URP P INQJ DR DEAMWRIDOQYHIR HQV
\KDAYQRAD TXOM\ QI DVANDRG FRX@ EHI RIAHG R | R R DRITRRYHLOQYHXR HOARSSRIMQWWY 6LP LO®  \WHHX®VFRXG SUAYHD 6& ,(FRPHIURP PINQJ IRBZ RQ

LQYHWY HQVIQH MM SRINRIR FRP SOQHY Z KIFK FRX@G IHXAOMQWHAOMROR 0 6& , GFRP HIVSRIMRQ

10 6& ,QFRP HIDOR P DORIQIWMIM/D/DY% & 0 6& , FRP HP LIKWEHUHI XOOMS DV DFBRAHG HIGLOMT HONRP SO WD/ UHTXULHGAR UHD MMUXQEHUWH
$ PWZ KIFK Z RXG\XEMPAMVR DEAMRDOUH XORY  BMMANRGY DOG\I QU LFDQ® GHRBDHRSHDMY | Gf LEOWY , QDEAWRY DO KK | OUHFRXGS FDAVHDQHHMR GH D@V
XQEHUID RANBAEQ) LQG-BMIHNO 6& , FRP HP LIKYWKDYH Z KLFK FRX@KDYHDP DMIDCOGEYHYHH [ HFAARQIWBXMCHN | LDCADCFREMRORMAKXWVR RSHIMRY/

) DOUHR P DQELQ IWMBMVDVD Y% & Z RXGBHXAHO 68 , GARP HIVRSHDIY | Bf LEOW
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10 6& ,FRP HERVQRABP DOQDY% & WP LIKWEHUHI XTOAG DVDFERHG HIGLOMWR HOWRP SDQ XQGHMH  $ PAZ KIFK Z RXGS\KEMAYD 6& , FRP HWR
\NEVEQNID P RHUIXDRY WWRRQ/XQCHMH — $ PDOGFRUNRERBQIO GHRUHDHIWRSHDIY 1G] LEHON

5 HIXOMRQVIRHOQ) 0 6& , GFRP HVRSHDIRQDVDYS & Z @D | HAAMVDEMVR DM DQG\WHZ D, LQZ KIFK MDA/ DEAWRGDOFCEMIO
0 6& , FRP HIVBXMQHNZ LOUWTXUHFDSMIDR RSHIDMOQGJURZ 0 6& , FRP HP D CFTXLHVXAK DEAMRDOFCEANC URP WHI RTBZ LQ) \RXUFH/
BHIRUBHRUMKY

0 6& ,QRPHP D [WXHG-EWHRXUMIEYRUSUH HIMGWRAN DG RUERWRZ P RH 1URP EDQNVRURKHUI LCDQRLDCLQMMNRQY Z KIFK DUHUH HIHGVR FREBRRYHD DVAHIRU
FRXUMIY $ VDUAKOR IWKQ) VHIRNHXUMEY 0 68, FRP HZ LEHH SRHGR DEAURDOUMY LFOGQ) \WHI RTBZ LY

¥ SURMWHRH\ HUDQRYHIDY R WHDSSUIRYDCR WHYROGR ' LWHRARLY LFOAQ) D3 WHIXAUHGP DMUNW  DAXRK WP VA IGHGIQEHRANRY R R WH
$PVR WHYRDGR ' LUWHRARY XQGHMHSIRMMRQ/R WH $R0 6& ,FRPHZD/SHP IWHG D/D% & R DWXHVHRRMRXUMH/RID LQOP RXQV\KRK WDNW

% & DANHVRYHDIHWDIR D/GHIGGIOWH — $PAMHDOBGDABDN P P HADMY DWUHIFK MAXOGFHR VHIRUMPAUMEY ) RIBZ LI WHRGH\ HIU
DOQYHIOY R WHOSSIRYDOR WHYROGR ' LWARYR WHU-GE-GDAWRHDIHUTAUP HOVMIQ6HUMRY D RWH  $PAIQG\XEMAMRO 6& ,FRPHIV
FRP SIDQFHZ LW AHVEIQAVFBRKUH UL HOV HIHRAYHDYR -0 XQHMHSRYMRY/R \WH  $PAD 6& , FRP HLYSHIP KGR IMKHVHIRU

VHRXUMHLQEP RQVVAK WDAMWY6 & DAANRYHDIHWDAR DVGH LICHELOWH $ PAHDXOY DABDIV DWUHIK MAXOAHR VFQROAMARAUMEY |, | WWHYDOH
R 0 6& ,FRP HVDAHNGHFICHY IWP D EHXQEBGIRADI WLV, | WWDAKESSHYY 0 6& , GFRP HZ LOEHSURABWS I URP IMXLQ) G-EWHRXUMWY RUSUH HIHG
MRAN DG RUERWRZ 1Q) P RCH  1URP EDQNVRURKHUI LQDEA DA QXMANRQY DG P D QRAEHSHP IWHG\R GHFOUHD FDK GYIGHIGRUP ENHDQ FDK GMUEXWNRQR
MFANKRGHY RUB-SXUAKDH KDWY XQMDKAK WP HDVO 6& , GARP HVDIN LH/ KLY MUV

I $Q PRQVWDM 6& ,FRP HXVH\RVHYFHIWG-BNRUP DNHSD: P HQVRQSUH HUHG RN Z LAORAAH DYDOE® | RUGYIGHIG/WR FRP P RQWRANKRTHY

T VWWONHD WDADQ \HIRUWVHRXUMEYRURKHULQEHBMIHNO 68, GARP HIMKHYZ LOEHIRYHOHGE DOLQEHIMHRURKHLQXWKP HOWRQEIGQ) FRYHIION
UAKMRNY) RSHIDMY | GBf LELOW $ GAMNRID VRP HR WHHVHRXUMA/RURKHILQG-BMIHWVP D EHIDMGE, WD) DIHAHY DQGIQREBIQQ) DUDMY |RAKK

\HRXUMIY DQGRMHULQGE-EMEGHW 0 68 , FRP HP D EHUATXUHGVR CELGHE, RSHIDIY) DG LQMHWY HOAIXLGHICHAKDAXUKHUUMMPARSHIDAGY DOG | LQDGADD
1B[ LAWY

¥ 06&,FRPHOEG LAWY IWWRANKRGHY/ Z LABHDUWHFRWR IWAXQ) DG VHYAQ) MK VHRXUMHY DG RMHULQGBEWIHN

$ 3UHHUHGWERNRUDQ. ARQYHMWEBIRUH FKOQIHEGIVARXUMEY MKHGLOWHI XUWUHP D KDYHWIKW SUH IR DOG SUYLGI H/P RHI DYRIEEGIKOQWRHR 0 6&
,GFRP HIVARP P RQWRAN LGFOGQ) WEDIDM YR WKW DQGFRXGCHD RUSUHYHADWEQRAIRQ RUD KO HLQ FRQURORWHGHMP HOAR \WHKRTHYR
FRP P RQWRAN

I $Q XQHUGGBMKGE 0 6& ,FRP HZ RXGIHHDIM WN L SOUSDRK Z W W FXUMHADGG | XMHXQHRXUHE LQGHBMEHN DQGH | HAMWHD \KERBDAMG\R
DOH LMY DOG ! XMHVHRXUHGLQG-BMEHN VRWKHH \WONR WH YODHR WHDWHMVHRXUQ) \VKAK LQG-EWEGHW DOG LU \WUKRMUDED \XER BCDMG\R DTH LMY OOG
1XMUHLQE-BAEHN DOG RMHUREQIDARQV/R 0 R 0 6& , GFRP HIV\KEMADUWH/

$CANRIDORRP PRQG\RAN

0 6& ,FRP HIVCQRAIHHDI CEGIVR MKHDQG\HTIWARP P ROWRAN DADSUFHEHBZ 1 $9 SHMKDUWH 0 6& ,ARP HP D KRZ HYHJ\HIIWARP P RQWRAN Z DUDQN
RNRQ/RUUIKWAR CFTXULHIWFRP P RQWHFN DADSUFHEHBZ \WHPXUWHOAL $9 SHMKDUHR WHFRP P ROWRAN L WHYROGR * LUHARLY G LOAAKDAKAK \DBILY LOWHERKY
LQMPMVR 0 6& , FRP HIVRANKREHY DG L WHANKRIEHY DESURYH\XAK VOB 6HH5N) DRRLY2 5 1WNY5 HDWGARO 68 . FRP HI/GHEXUMEY2  B\RFNKREHYP D, LGPXU
AOMRQL 0 6& , FRP HVHIV\KDUWR LWFRP P RQWRANLORHRUP RIHRIHIQIVDBURH/BHBZ \WH\KHDFPXUWHDAL $9 SHAMKDUHR LWFRP P RQVIRAN | RUDAVAXAWRQUHIDAG\R
0 6& , FRP HIXLQ) \KDWWR FRP P ROWRANEHBZ 1$9 SHMDMH
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5,6. 65(/$7(' 72 06&,18&20 (16 6(&85,7,(6

, QY 1QO 6& , GFRP HVVHRXUWMWP D LOYROHDKLIK GIUHHR UMN

7 KHLQMWR HIVO 68 , FRP HP DNHVLQCFFRUEIGFHZ LW WO HOWEMAIYHP D BAXOMQDKLIKHUDP RXQAR UNN \WDQ DEM.CDAYHLQYHAR HONRSINRQ/DQGD
KUKFHUUMIR YRIMWY RUBRWR SUGASI00 68 , GFRP HIVIQYHAY HOVIQSRWRIR FRP SOQHVIQYRYHKLIKHUBYHYR UM DQGWHH RUH DOLQYHAR HQAQO 68 , FRP HIY
\ERXUAMAVP D QRABHVKMIE®H I RARP HRHZ LW BZ HUUMNVRBLDGFH

6KDUH/R FERHG HIGLOYHWY HOWRP SDQHY LOFXAQ) % &VAKFK DV0 6& , GFRP H P D WDGHDWD AVFRXQARWHUL $9 SHKDLH

6KOUVR FERHS HIGLOYHWY HOWVRP SDQHY LFOGQ) 9% &VAKFK DV0 68, FRP H P D \WIGHDADGVRXQAR 1 $9 SHAKDH 7 KLY FAKOIRMIMIF R FERHG HIG
QX HQWFRP SIQHVDQG% & VIVVFEDDMDQGAMMPAVURR WHUMIWD/D 6& ,GFRP HIVL $9 SHAKDIHP D GHRICH 0 6& , GARP HFDQERABHARVZ KHMHUIWARP P RQWRAN
Z .CDADGHDACERYHRUEHBZ 1$9 SHMDUH , QDGAWRY Ll LWFRP P RQWRANWDGH/EHBZ W1 $9 SHAKDH 0 68 , FRP HZ La HH.DED QRAEHCEGIVR MXHDGIURIO

FRP P RN D/ARHP DUNA/BUFH XQBW IWAFFNKREEHY DSSURYHVKAK DVDBIDQG\WHIRDGR ' LUHARLYP DNAVAHMBQGHMP LCDIRYY 6HH5 M) DRRY? 5 \N/5 HDME\R

0 6& . CFRPHIGHXUMIY/?  G\RFNKRTHYP D, LGPXUAOMROLL 0 68 , FRP HVHIVKDUAVR IWARP P ROWRFNIQRHRUP RHRIHIQIVDYSURHVEHBZ \WHWHDPXUWHAL $9 SHU
\KDUHR IWFRP P ROVRRN | RUDEVRAMRQUHDMGWRO 68 , FRP HIMAKLQ) KDWR IWFRP P RQWRANEHDZ 1$9 SHAKOH

7KHP DINWBUFRHR 0 6& , GFRP HIVVHRXUMAVP D BH YRODMYB DOG I XXRXDM LI QUL LFDQW®

) CRXDIRQVIQWHWDAQ) SURVR 0 6& , (FRP HVVHRXAUMW/P D BoYHYHD OIHAWHOIXAW R WHWDAQ) P DINHVRUMWNHRXUMHYDQG L 0 6& , GFRP HVHHNVR
UNVHFDEMIDKURXI K TXAMUHVHRXUMAVR T HIQIV W EHOW R UDVHVXAK FEBAMID 7 KHP DINHABUFHDQGArXGW R \KHP DANHAVRU0 6& , GFRP HIVVHRXUMW/P D BEHMJIQILFEDQ®
DIHAMGE QP HRXVIDARY VRP HR Z KIFEK DUHEH RGO 6& , GFRP HVAFRQARCDGP D (RAEHAUHA® UHDMG W IWRSHIDNY SHIRWP DRH 7 KHVHI CRRWY/LGROGH

$ \LIQULEDOAYRDMY [QWHP DHABUFHDIGWIAQ) YROP HR VHRXUMMVR 96 &VRURKHUFRP SDQHVIQO 6&: , GFRP HIVVHRRU Z KUFK DUHCRACHHADUD UHDMS
RWHRSHDY SHIRP DOFHR WHHFRP SDQH/

f  FOQHIQUAXDRY SRIAHY DFFRXQIY SURRXGFH HQVR JXGHIGH/

£ \WHH FOMRQR % & FRP P RQWRANIURP FHWIQP DINHAQAFH/ \KFK DvZ KDAKDESHZHG Z I UASHAWR \WHS XWHIIQAFH/ DG \WHE\QED G OQG 3RRUVIQAFH/
FRXGBUHBAHWHIEON R FHYSIQLOMAR HQVXQRARRZ QO 68 , FRP HIVFRP P RQWRIAN DQG QP WWKHQP EHUR RZ GHYR IWHRP P RQWRFN DQGRAHZ W
QHIDAYHD LP STAWKHP DNH/BUFHR IWFRP P RQWEAN

(TEON\RREEIQDY H HP SWYHUHIH \KDAP D EHUADUHGLQWKHI XUMUHI URP \WH6 ( &

®WR % & RUJ5,& WMV

FKOQH/IQO 6&: , FRP HVHALQQIVRUYCUDIRQ/LQRSHIDIQY) UKV

AKOQH/LQWHYDOHR! \KH, QrHWY HYBRWRIR

DQ \KRWDEIQO 68 , FRP HVLQYHWA HQAGFRP HRUGHAQYHWY HQNGFRP HRUDQ. LFUDHIQERXHYIURP. GYHYH SHRRMGE LQYHXRLY RUVHRXUMI/ DDOW
FKOQUHARWHIDIMIVR 0 68 , FRP HVGHEWHRXUMAVE, DY) DIHGAHY

GWR DP DMUIXQAQ) \RUH

| OPWDIRQ/LQLQMFKNDAY

\KHRSHDMY SHIRP DFHR FRP SIQH/FRP SOIEGIRO 68 ,FRP H

GEOWMHR N SHIRQGHD

H + + + + +H+ +H+ +H+ +H o+

SIRSRHE RUARP SOAG RIHIQIVR VHRXUMEY LGFOEQ) FIDMH/RKEHAXDFRP P ROWRAN
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1 JEERUDIRIOFUHEW DNHVKOQHY DG
$  JHHDOHFRERP IF\WHIG/DQGRKHUH \MODO CRRY

0 6& , QFRP HP D\ QRAEHDEGIWR SD. QMIBXWRONR IWMRNKRTHY [WAMWIEXWRQVP D QRAILRZ. RHMP HDQGD SRURQR AMUEXWRQY SOIGWR IWMRANKRTHYP D EH
DUHMWQR FDSAEO

0 6& ,FRP HIQMIBAR SD GMUBXNROAR IWRANKREHYRXWR DAHNVGI DD DYLLOEGH RIGMUEXNRD 0 68 , GFRP HFDQRADAXUH\ RX WDAWMZ L@TFKIHYH
LOMHAY HOAXOVWKD/Z LODERZ. MR SD. DVGHALHGBYHER FDK GMUBMRDY SUYLRAD SURVIRAE GMMEXNRQY| RUNXMHSHIRG/ R\ HIUWR \ HOULGRBDAHYLQFDK
AMUBMRY 0 6& , FRP HIVCEOW \RSD GVMEXNRQY/P LIKWEHDGYHYHD OIHRAMGE [P RQY RMHAKQIV \WHIP STAMR RHRUP RIHR WHUMN | CRRYGHAUEHGKHHO ,Q
DOAMRY \KHLTELON VR\DIM WHDAHARYH.DI H\MNISSTECEGIRO 6&: , FRP HDVDY% & FRXG@P VWIELQN \R D AMUBMRYY $ @EMMEXIR)/Z L@EHSIG DARH
AVHNROR WHYROGR ' LWHARYDOGZ LOG-SHIGRQ0 6& , FRP HVHDQQIV | LDCADCFRYEMWRY P DQMIGFHR 5, & WY FRP SCOGFHZ [\ CESTFLEGI% & WHIXDMRQY
FRP SIDQFHZ LW G-EWARYHIDQWVDOG\KAK RKHUI CRRLYDAWHYRDGR * LWHARYP D GHP UHBYDQVURP WP HVR\WP H 0 68 , GFRP HFDQCRADAXUA\ RX WDAWZ L@SD)
AMUBMRQ/\R W MRANKRTH Y LOWHI XMUH

: KHQO 6& , FRP HP DNH/AMMBEXNRY/ W LOEHUTXUHGAR GAMIP LGHWHH \WIMR Z KLFK \KFK QMEXWNRQ/DUHSDGRANR. FXUHWRUCFR® XOAG\Y CEGIHIQQIV
UHFRIQ HG oSS0 DQVRUFCSABD 7R \WHH WIAWKHHLY DUMOR FOSMIDLQYHXRY Z LOEHUHTXULHG R UHBFHWHUEDIVIQO 68, FRP HIVWEENIRUS 6 | H3H.DOLGRRP H\E
SXERHY ZKIFK P D BAKOVQKLIKHAY CCELOW Z KHOWHMWKDU DBHVRTS HYHLL \WH KDYHQRAGFUDHGLOQ YDXHRUKDYHBRWAYDDH , QOGEAWR) 0 WIMOR FCBMLY L@EH
R ) \OBVEOGOGGR 1 HIQY H SHOH/DARADAGZ MW\DBVR KDUWR FRP P ROVREN , QWHI XM 0 6& , FRP HVAMUBMRQ/P D (FOGHDUWIMOR FCSMID

BVRANKRTHYP D LOFXUGOMRQL 0 68 , GFRP HVHIWMWKDLH/R IWARP P RQ WRANLQ RGHRUP RHRI T HIQIVDABURH/EHBZ \WHWHQ FXUHOAL $9 SHAKDUIHR IWFRP P RQ
RN

7KH  $FAVBURKIEIWO 6& ,QFRP HIURP VHIQ) \KDW/R IWFRP P ROWRFN DADSUFHEHDZ WHRXUWHAL $9 SHMKDHR \KAK WRAN Z LW FHABQH FHBWRYY 2 CH
\WAK H AFBNRQLY SURUMRANKRIEHUDSSURYDCR IWAHOQFHVEHDZ 1$9 SHAKDHSURVIG-GWOMHYRDGR * LWHARYP INVAHIBQGHMP QDI $VWH  $ Q000 HAMY
R GVWWENKRTHY 0 6& , FRP HUFFHYHGCESURYDO URP [WIRFNKRTEHYAR KDYHWKHI B LELOW Z W WHCSSURYDOR \WHORDER * WHRRLY \RR I HUDQG\VHIDWKOW/R IWFRP P R
BN DADSUFHEHBZ WHFXUHAL $9° SHMKDUHXQIOBHBAP BHU 0 6& ,@FRPHP D DORVHHN VXFK DANRU DARQ DAVXMUHADQQMCORNSHADCP HAMIVR MRANKRGEHY
$Q GRMRQWR\HDKOW/R FRP P ROVFFN EHBZ \WHWWHQPXUWHOAL $9 SHMDIHR IWARP P ROWRAN Z RXGS EHVKEMPMR \WHGHMP LCDIROE. WHIROGR ' LHARYARDA

WA IWKOFHLVIQO 6& , GFRP HIV DG WABFNKRTEH T EH MM

10 6& ,FRP HZ HHVR\HDKDW/R IWFARP P RQUWRANEHBZ 1$9 SHMKDH \IKFK \DBVZ RXG BAXOVQDDLP P HAIDMAOMRO\WR\WHL $9 SHAKDH 7 KVAOMRY
Z RXGRAFXUD/DUAKOWR \WH\DBIR \KDW/DADSUFHEHBZ WHWHPXUHAL $9 SHAMKDUHR LWFRP P RQWHFN DG DSURSRMRIDMY JU-DMIGHRBDHLQDWRANKRTH Y
LQMINQO 68 , GFRP HIVHILQIVDQGDAHNVOGG YR LOMIANQO 6&: , FRP HWDQWHLGFUDHLQIWDRHN BAXKAIY |URP \IXFK MO

YHFDAHWHO®P BHUR \WKDWWR FRP P ROWRAN \WDVARXES EH\VR IWKHG DG \WHWP L) R 00 IMKOGFHLY QRABUH® NQRZ Q \KHICPNOOEOMYHH | HANVDQRAEH
SUHERMG KRZ HYHU\WHH CP SBIEHBZ L@ODMANHHIHAAR GOMROR H I WRANKREHY UAXANY |URP \WH\DBIR FRP P ROWRFN D/SURHVEHDZ \WWH1 $9 SHMKDUH

,@VADIRY ([DPSBIR ' LOMYH( ITHAWR \WH, \WXOGRHR BKDUH/YHBZ 1$9 $\WKP HWDARP SDQ ; <= KDV VREDKDUHA/ RAMBE Q) IQ\RBD
DAHVOG IQVRBDICEMMY 7KH1 $9 SHAMKDHR \WHARP P RQMBRNR &RPSID ; <= LV 7 KHI RIBZ Q) \BEGILAOOMADM/\AWHUHSANROWR 1 $9 DOG\KH
AOMRQH SHIHFA-GE 6\RANKRTHS |RTIBZ 1Q) WH\DBIR \KDW/R \KHFRP P RQUWRANR &RP SO ; <=DV  SHMKDH DSUFHEHBZ W1 $9 SHAKDH
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SURUWR6DBIYHRZ 1$9 ) RBZIQI 6DBIYHBZ 1$9 SHADMIH&KDQIH

5 HXPIRQ\R 1 $9
7REDEKDHY2 XNBEQ)
1$9 SHAKOH

" LOMRQWR( [ LMY 6VRRNKREHU

GKOUV+ HIBE 6\RFNKRTHS 2
SHAQWH+ HBE 6\RRNKREHS

7RE0 QMMMR 6VRANRTHS 1Q1 $9

$ WP H/ WD/ WINKRTHS GRHY CRABXURKDH DEAMRBOKDA IQWHVDBIR \KDW/EHBZ 1 $9

&RP P RQWRFNKRGHMILOMHANQO 6& , GFRP HZ IQEHAOMWGL 0 6& , GFRP HIWXHY DEAWRQDOKDUH/R IWFRP P RQWRAN Z KIFK FRX@ UHSXFHWHRYH DOYDOHR WHU
LM HON

0 6& , FRP HIVLQ/MARLY GR CRAKDYHSUH-P SIYHUIKWAR SXUKDHIQ WKDBVR FRP P ROWEREN LMKHGLOWHI XUUH 0 68 , FRP HIVOMFOVR [P HIGP HVWIG
WA HADAKRU] HIVWR XHXS \R \KIWVR FRP P RQWRFN 3XWXOQAMRO 6& , FRP HIVOMEGVR [P HIGP HOAIGG UWANERP HOADP DVUW R \WHHQMHYFROGR
" WHARYP D [P HIG0 6& ,FRP HVDMFBVR [P HIP HADGG UMWEAP HOWVURP \IP HVRMP H\R LGRS DHRUGFUDHWHDI I B DMQ® B-UR DAKRU HG\KDBVR \WEEN RUKH
QP B-UR DR HG\KDBWR WEANR 00 FOWRMAINYZ BKRAMIEINKRE-UDSSIRYDD 7 KHYROGR ' LWHRARYP D HBRAR \HODEAWRDOKDUAY/LQ! XMUHSXETF R | HIQIVRU
IAHHDY LOMPAVIQSUYDMR T HIQIV 7RWHH WD 6& , FRP HIMXHY DEAWRDCHDXAW LOMIAAV IWVKBNKRGEHY SHIFHQBI HRZ GHIKLS LOMBMAQO 68 , FRP HZ LQEH
AOWG , QDEAWRY G-BHIEQ) XSROWHWP VDQGSUAQ) R D) DEAWRIICR | HIQIVOQGWHYDDHR 0 6& , FRP HIVIQMW HONV WBRNKRTHYP D DORH SHIHFHAOWROLQ
\WHERRN YDOH DG QUYDOHR \MHUMDUVR FRP P ROWREN

SXUKDH/R \KDWIH/R 0 6& , GFRP HIVARP P RQWRANE 0 6& , FRP HRUO O1Q 6\WHAAXQGHURSHD P DUNHABXUFKDVHSIRIWEP VP D' UHXAONQ \WHSUFHSHMWKOUHR W
FRP P RQWHRAN BHQJ KLIKHIWIDQ WH SURHWDWRKHLE LVHP LIKWA IWAQ \WHRSHQ P DUNHV

7KHYROGR ' LWHARYDAKRU H30 6& , FRP HVR U-EXURDHWKDBVR LWFARP P RQWHAN WURXI K DQRSHQ P DNANKDHUEXIADHSIRILP |RUXS R P LARQLQ
WHDJJUIDMIRUD P RQK SHIRGWEY 1QO DK 3XWKOQAR XK DARRU] DARQ 0 6& , FRP HKDVHQMIGIQRDS XB E  6\BFANS HEXUAKDH3@QR | CALOBMWH
WBXUKDHR XS\RWHIX® P LARQIOWKIMVR IWFRP P RQWRAN DARRU] HEXQGHMWH\KDUH U-SXUARDHSIRIUP LQOFFREXFHZ LM WHIXGHIGAASHRILHGIQS XB! E
DGS5X® E R WH( [ FOQIHS FW, QDEAURY 0 DQEWHNQMB/AR SXUFKDHXS \R P LARQIQWHDIJWIDMR WKDHVR FRP P ROWREN LOWHRSHOP DIHNRUD
P RQN SHIRG\WEMY 1Q0 DK SAOXOQMRWHWIP VR WHO DQEWHBX®! E  6VRAN3XUKDH3MY 7 KHSXUADA/R KD SXOXOQARWHO DQ6WHB XGB!
E  6\RAN3XUKDH3MDZ MEHIP SBP HOMIQIFFREDGAHZ WS XBT E DOG5XBI E  XQEHWH( [ FKOQIHS PW7 KRVHORMAYP D KDYHWHHIHAYWR P OQEQQ)
WHP DINH/SUFHR \WKDBR 0 6& , FRP HIVARP P RQWRAN RUP MDA DGHFRICHIQWWHP DINHMBUWAHR \XFK \KDUWA/DQG DVDUAKXOVKHSUFHR \KDWA/R 0 6& , FRP HIV
FRP P RQWRANP D EHKLIKHAWDQ\WHSUFH\WDARKHZ IVHP LIKW AQ\KHRSHDP DNV

3RMMRQVR WHO DU @QG* HHDORRSRIDIRY/ [Z. DGO 6& , GFRP HIVDUNFGVR TP HIGP HINDQG URNBMAP HONDQG B\ M VFRXGE GHMEN-RYHUDNP SWDQGKDYHDQ
DOHYHLP SCRARQWHSUFHR 0 6& , GFRP HVFRP P RQVIBFN

7KHO DY OQG* HHIICRRSRDIRY/ [¥ D50 6& ,FRP HIVOMEBVR [P HIGP HWIOG UANDAMP HOADQGE\ 7 VARQEIQSURYMRQAKDAP D KDYHWHH I HAWR
AVFRADILY GHD) LQJ RUP NG QLI IEXOD KO HIQFRQIRCR 0 6& , FRP HIVARP SIQ RUWHUP RYDCR! WGP BHONMAWRRY 7 KHH IMMIFHR WHHSUIRVIMRY/ [P R
RKHY P D KDYHDQHIDMHLP SSRARQWHSUFHR 0 6& , FRP HIVFRP P ROWEAN DQGP D GVARXUDIHWMLLEG SOV ELGVI RURZ GHIKIS R WHFRP I 7 KRHSUIRVIMRQVP D
SUMHONIQ SUP LXP VEHQ) RIHFGWR RXIRUO 6& , FRP HIVFRP P RQVIBFN
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0 6& ,FRPHP D\ LQWHIXWUHGAMP LOHWR MXHSUH HILHG WRAN - Z KLIRK FRX@ DGHIHD O T HRAKHP DUNHAYDOHR IWHRP P RQWRAN

7KHIWXOGFHR \KOUWYR SUH HUHG\IRAN Z W G YLGHIG RUFRQYHMRQUUIKW @R EDIRQ SUH HHIAHVRURKHUHARGRP LF\MUP VI DYRUIEEGIWR \WHKRTHYR SUH HIWHG

IREN FRXTSDGYHYHD O HAAKHP DINABUFHIRUO 6& , GFRP HIVARP P ROWRRNE! P DNQJ DQLQYHXR HONQWHFRP P ROWREN GWDMERIYH , QDEAURY \WHAYIGHIB/ROO)

SUHHIGVRENO 6& , FRP HIMKHYP XWEHPXP XDAH 3D P HOAR GYIGHIG/DGUWED P HOAR WHONAEDIRQSUH HMGHR SUH HUHG WRFN P XWAINHSUH HIHFHRYHUI)

AYICHI/RURKHUSD P HOMWR FRP P ROWBFNKRTHY DQGKREHYR SUH HIHGWRAN DHQRAKEMPAR DD R 0 68 ,FRP HVH SHOHVRUGWY DG DHRVQNBG\R

SOMASDMIQDY LGFRP HRUDSSUHALDNRQLOH FHWR \KHUMBIAG SUH HIHIFH RNHAKDQ FRQYHMWEBISUH HUHG RN \WDWFRQYHWILQR FRP P RQWREN |, QDEAMRY XQEHMH
$ FWSUH HUHG\IBAN FROUMAAY D3 VHRRUMAPUMY [ RUSKUSRAVR \KHDXMHNARYHID HMAN

0 6& , QFRP HVAHAWDMYVP D QRAH GRADTUMYR- DQ LOYHKR HAR IWGHEWHRXUMEY

0 6& , FRP HIVFUHAWDMYVOHDQDAAAP HOAB \MUGSOMH/R IWIHON\RSD IWREQIDIRYY &RQHATXH® WDORUDQMIASDAMGRDIHY/IQO0 6& , AR HIVFUHAW
(DMIVZ LOIHHDIW 0 HAAKHP DNHADOHR IWGE-BAHRXUMY 0 68, FRP HIVFUHAWDNIY KRZ HHU P D GRAMH GRAKHSRMMIOP STAWR UMY UHIDAG\R P DNV
FROGURQY/JHHIDID RURKHUI CRRLY GVRXWHE CERYHROWHP DAHAYDOHR RAMBAQ) P DNHANVRAKHSXEIFD IMKHEG-EWHRXUANY

6DBVR \KEWBQUDCEP RXQNVR 0 6& , QFRP HIVARP P RQWRAN LOWHSXEQE P DLINHAP D KDYHDQ DOYHIHH | HAWRQ\WHP DINHASUFHR LWARP P RQWRAN

60BVR EWEQNCEP RXQNVR 0 6& , FRP HIVARP P RQUWRAN RUWH SHAHBWRQ WDKK VDBV FRX@ RFPXU FRX@G DEYHYHD O HRAAKHSUHYDIAQ) P DNHABURHVIRUW
FRP P RQURAN , | WHH\DBY RAPXU IWARX@GBLP SO0 6& , GARP HiVCELOW VR UVH DEEWRBOADSMBDKURKI K WHVDBIR- HIXAW VHRXUMHVAVKRXG WEMUHWR GRVR 0 6& ,FRPH
FOQERMBHERWZ KD THAML D IXMUHVOBYR VHRXUMHY RUWHDYDMHON R VHRXUMAY | RUXMUHVOBY Z LGKDYHRQWHP DNHABUFHR IWFRP P RQWRAN SUHYDIAQ) | URP
WP HVR WP H

Y(' (5$/ ,1&20( 7$; 5.6. 6
0 6& , QFRP HZ LOEH\XEMRAMR FRIERIDM GYHCB 6 |HEHDOGARP H\Y] L WAYXQDEBIWRTXDM\ DVD5, & XQAHJBXEFKDOMIO R \WHE&RGH
7RP OQEQS5 , & \Tf WD HYXEGEHMHEREH 0 68 , FRP HP XWP HAMHI RTBZ Q) DOQCOEMMEXIRY LGARP HVRXUAH DQG DAHNAYHY LEDNRQUATXLIP HON

T 7KHS QMO IMMEXNRDS HIXUWHP HWRUDS , & Z L@EHVDIMLHGLL 0 6& , GFRP HAMEXMMR IWRANKREHY RQDQOUQMOEDA/DABDIY R IWGHARGCDY
\I CEGILGFRP HDQG WD HSGHAKRMP FOSABRI DQVIQH AHWR UHD0 HEQHARY) WP FCSMIDBRAAY Ll D) ' FSHOAQ) RQWHGYHCR \if CEGILGRRP HHWHGIQD
i \ HUO 6& ,(FRPHP D AKRRHWRFOL | RZ DG\ CEGILGRRP HIQH AHWR XU HIUGMUBMRYIQRWHGH W \ HUDQGSD D 8 6 |H3HIOCH AVHY
ROWKFK LGFRP H $ Q1 \IXFK FOUY RYHA] CEGILGRRP HP XWEHGMMEXMGWURIK DAYICHIG GROVGSURMWHOAR L \WHILOQ) R \WHILDON WAMOQUHDMG\R
WH\ HOUZ KIFK JHGHIDAG\XAK \B CEGILGFRP HRU LU \WHILWHON A R \WHQQK P ROK | RIBZ L) WHFBRVHR \WH\ FDULQZ KLFK VKAK \] CEBHLGFRP HZ DV JHHDMG
) RUP RHIQRP DNRQUIDAEQ) \F \WDF HOMWHHIGMQHN2  SHIXDWRY? 70 DNRQDVDS HIXDMS, QMW HMERP SDQ. %-FDAHO 68, FRP HXHYG-EWICDHRQ)
LAAAKEMPAR FHASQ DAHVRYH D HUDAR XU HOVXQEHMH  $ PADQGOWH DQGP D LOWHI XWUHEHRP H \MEMRAMR FHVEO! LDGADOFRYHIDOV XQG-UGD
DG FUHEAWD) UH-P HOMIDVARXES XQE-URHMBIQALURP WEGFHY UAXUFWVURP. P DN.Q) GMMEXNRQ/GHHAOY \RADIY WHQMMEXWRQUATXLLP HV, QOEAWR)
EHFDAHO 6& , FRP HUFFHYH/QRQ FDK \RXUAHVR! LGFRP HVWKAK DV3, . LQARLMWZ KLFK LOYROHVO 6& , FRP HUHFRIQ] LQ) \Bf CEGILGFRP HZ LWWRXAHFHYLQ) \WHFDK
UHBUAHQM) \XFK LGFRP H WP D KDYH@L | LEXOV P HAMY) \WHAMMBXMRQUATLUP HOW, 1 0 6& , GFRP HLVXTEGIVR RAEIQFDK | IRP RKEHMRXUAHY IWARXTS | IOR
TXOO\ 1RJ5,& VI DR HADQG\KXYEHFRP H\KEMAAR FRERIDM GYHS 6 | HIHIDOGRRP H\E

$  7KH\RXUHR LGARP HUATXWP HWZ LOEH\DIMLEGLL 0 6& ,FRP HRBEIQVDABDXY R WJIWRWLGFRP HIRUHIFK\ HOUIURP. GIYIGHIGY LQMIMIOQVI URP \KH\DBA
R RN ROVHRXUMA/RUMP LABARXURH/
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1 7KHDXHAYHI FDNRQUATXLP HOAZ LAEHVDM LG 0 6& ,GFRP HP HANVAHISIQDAHAR YH LFDMRQUATXUHP HOVDAKHHIGR HIFK TXOWMUR 0 6& , GFRP HIV
I CEGI FOU7R\DM \MYUTXLP FOADABDAY R \KHYDDHR 0 68 , FRP HVDAHVP XWWRQIMAR FDK FDK HIXLYDBW 8 6 JRYHIP HONHRXUMAY/
VFROUMIVR RKHUS &V DOGRKHUDFRF-BIEGIVHAUMEY DOGCRPRIAWID R \WHYDOHR 0 6& , FRP HIY DAV FOQEHLQYHAAGLOWHVHFXUMAY RKHAKDOS 6
JRYHIP HONHPXUMEVRVPUMEVR REHUS &V L R RHIMKU L R IRRUP RHIMXHYAWDAUHFRQARTG D/GHMIP LOHE XQEHUDSSTFEGIERCHUXGY B 0 6&
, FRP H G \WDAHHY I HGLQWH\LP HRUMP LOURUUHIDAG\WEG RUBMQHRVRU UL R AHYEIQS TXOM LHG SXECFD \WDGHG SONGHIKISY

) DOUHR P HHAMHHUATXULP HOVP D BAXOVQ0 6& , FRP HKDYLQ) VR AVGRHR FHMBIQLOMAY HONTXLEND LORGHAR SUHYHIMHERWR 5, & WEIMY %4HDAHP RWA
R 0 6& , FRP HVLQMHWY HOVDHIQSUYDMY KHISFRP SDQH/ DOGWHMH RHLAITNG DY \XAK GAVGRVMRQY FRXTS EHP DEHDARMIGYDQED HRXY SUFH/ DG FRXG LAXKOND
\KEWBQUMDORAAY 0 RIRYHULL 0 6& ,GFRP HIDGARP DQMQS, & \Bf WHDF HOVRUID BDRQDIGVAXEVAMR FRERDMIGARP H\E  \WHUAXEMY FRIESRDM\E] H/FRXG
\XEWBQUDID HEAHO 6& , FRP HIVGHADMHIV \WWHIP RXQIR LGFRP HDYDIDEG | RUGMUBX\RQDQGWWHIP RXQMAR [WAMMEXNRY/

0 6& ,QFRP HP D KDYHQLILFX@V SD LQJ) \WHAMMBXWRQYUHTXILHGWR P DIQBLQS , & B WHDW HIAXQGHWH&RAHL IWHRIQ HVIQRRP HEH RIHRUZ WWRXWHHMQ) FDK
UHBLHHQIMY \KFK LQFRP H

0 6& , FRP HZ L@FOCHIQLGFRP HFHMBQDP RXQMWDAMKDY QR HABFHYHGLOFDK MK DY L [P RMYDARQR RUWLDOMMXHAVRXQAZ KIFK P D DUMAHLL O 6&
, GFRP HUFHYHYZ DUDQNVIQFRQGHRANRDZ LW \WHRWLCDIRQR  DEDQVKAK WDADAUELQ) DYDOHWR\KHZ CLUDQN FUDAYRUI LDOMXH AVFRXQAQWHGHENQIKP HOML 0 6&
, GFRP HLQYHIWLQDG-EAQYHAR HADAD GMRXQAR\KHSOUYDOHR \WHG-EVWHRXUMY RUSRMEQD LORKHUALRXP WHRHY 1L FROMPMIS, . LOMBMAZ KK WEAHON
FRUEAMOOLQAMMIDECEHG AR \WH GO0 EDIIGRH DQG GXHDAMHHIGR \WHGDOWP LU FRQMIFWOCEUH HUHG AYIGHDB/ Z KLFK WHSUAHVFRQAMPXDOGEYLGHIBY DEGHG\R \WH
SUH HUHEWRAN DG GXHDAMHHIGR \WHSUH HUHG BN \MP  \XEVRAR DEHDXOMSUR MELQW DAKHSRWRIRFRP SO RU LY 0P RWDIRQR P DNANBMVRXQAZ KIFK LV
DARADMSZ LW GO0/ SXADHELOWHVHRQEW P DNAADAD AVARXQAR SDUYDDH 6XFK TP RMY DIRQR  RUILCDOMMXHAVARXQN LGRUDHYLQ GOQ EDDIGRHY DY DUAKOR
FROUAMICS, .  CUBQIHP HQV PXP XDWHSUH HUHGAYIGHE/ RUCP RMY DMRQR P DUNA/AVARXQUIZ LOEHLGFOGHGLQLGRRP HEHRIHO 6& , GFRP HUHFHYHARHFRUASRGQ)
FDK SD P HQW 0 6& ,FRP HOBRP D EHUNXUHGR LFOGHLQLGFRP HAHMBIQRKHUDP RXQIVEH RIHIWIHFHYH\XAK TP RQNVIQFDK , QYHIR HOVKRAMUIHG Z L\ \RHAHI HDMUBY
PD UWBHHDKUIKHIGYHR FUHEWINN FRP SDBHGWR LOYHKR HONIHHIDARY LGFRP HZ KIFK P XWEHSOIGLQFDK RODPXUHNEDL/

6LGFH LQRHMIIQFDAY 0 6& ,FRP HP D UFRIQ] HY CEGILGARP HEH RUHRUZ DKRAWBAHYLQ) FDK UBUHY VKA LGFRP H WP D KDYHGLILEXEV P HANMY \KH
$ QMO IMMEXNRDS HIXULHP HUHHXOY \RP DQEQS5, & W \WDF HYXQGHMWHEREH $ FFRAQIO 0 6& ,FRPHP D KDMHWRVHDARP HR WLQYHAR HOVDAMP H/DGRU
DVYBUFHVIVWZ RXG RAFRQUGHUDGYDQMI HRXY UTVH DEAWROG-EVWRUHTXW FDSMICRU RUR QHZ. LOYHWR HONRSSRUMQMEY | RAKLYSXUERH , | 0 6& , FRP HIV(RAEGIR RAEIQ
FDK | URP RKHANRXUAHY WP D IDORTXOM\ [RUS, & W \WHDF HAIIG KXY BHFRP H\KEMAMR FRSRUDM GYHDB 6 | HEHDOGRRP HY ) RUDGAMROA\AAWRQUIDEQ) \KH
\If P SIFDMRQVR D5,& SBOHVH,\WP  960MCHN2 SHIXOWRY? 70 DARQDVDS HIXDMG, QW HIARRP SDQ

0 6& ,FRPHP D LQWHIXWHRKRRHWR SD. GMGHG/IQIWRZ QUWRAN LQZ KIFK FDVH\ RX P D EHIHIXUWHG\RSD W LIQH AHWR WHFDWK\ RX UHFHYH
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0 6& ,FRP HP D' GMMEXM\S] CEGIAYLGHIBAKDAHSD CEGILQSDWQIWWEAN 8 QE-URHYIIQ DSSTIFEGISURYMRQV/R WHE RGHOGGWH7 WD I XOMRY/
AVUBMRY/SD CEGIE 0 6& , FRP HIQFDK RUQVKDYR VRN DAKHVRANKRTHWHDRMRD Z RXG\DM \WHS QOO0 IMMEXINRQS HIXULHP HOA KH, 56 KDVIMWKHG
IXATFHSIRIAQ) \WDADAYLGHIGSD CEGHLQWEAN RUQFDK DAKHHBRIROR \WHWHFNKRIEHY Z LOEHWHDAG DV D\ CEGIQ YIGHIG HDILEG RAWHAYIGHG/ SAGG-BANRY
SRMIGGDMBDW R \WHRBDAMWUEMROLY SD CEGILQFDK DG FHIBQRK-UUTXLP HONVDUHD LG $ FFREQ) RV IXAEFH UL WRP D) WRANKRGHYHBRAR
UHRHYHWHUGMMEXNRQVLQFDWK HIFAK \KFK WRANKREEHUZ RXTS UHFHYH D SUR IDBKDHR WHVRECFDA R EHGMMEX\MG D5 Z RXGB UHFH YHWHUP DQE-UR \WHUGMUBEXIR)
LOVKDUVR WRAN 70 CEGIMRANKREHY UFHYIQ) KK G YIGHIG/Z LOEHUBTXUHG\R LGFOGHWHI XQIP RQWR WHAVIGHIGDVRE@Y LFRPH RUD/GY WP FOBMIIOOWR
WHH WOAKFK GYIGHIGLY SURSH® WHERWGEDVDFCSMIDIDQAYIGHIG \RWHH WAR 0 6& , GFRP HIVPXUHNIGE CFRXP XOWGHIQQIVOGESIR IWIRUS 6 |HEHDOGRRP H\
SXERHY $ VDUAXIVDE 6 WHRNKRTHUP D EHUTXUWG\RSD \B Z W UASHRARVKAK GYIGHIB/IQH FHWR D) FDK WFHYHS || DS 6 \WRENKRO-UMHTY \KH AN LW
UHFHYH/D/DAVICHIGLOREHAR SD WM \WH\ODY SURFHHG/P D EHGWWDQ\WH P RQMFOG-GLOIGRP HZ W UASHRAR WHAYIGHEG G-BHIEQ) ROWHP DINH/BUFHR
0 6& , FRP HIV\MREN DAKHWP HR WH\DB! ) XUKHIP R Z W UASHPAR GRS 6 WRANKRTHY 0 6& ,FRPHP D EHUXUHG\RZ LKKREES 6 ] Z LW WASHRAR\KEK
AVICHED/ LFOAQ LQUASHRR DURUDSRMROR \KFK G YIGHIGWDAY/SD CEGILQWRAN |, QOEAWRY LI DMIQI LFIQADP BHUR IWRANKREHY GHMP LGH\R \VHIDWKDBYR
0 6& , FRP HVWWRANLORGHAR SD \Bf H/RZ HGRQGAYIGHIBY WP D SXVERZ (Z DG SUAKHROWHWIAQ) SUFHR 0 6& , FRP HIVMBFN

BVRFNKRTHYP D KDYHPXUHOAY CCELOWRQ AYIGHIGAKH HBRAR LHOYHINO 6& , GFRP HIVFRP P RQWRFN EXVZ RXGS CRAHAHYHFDWK | IRP \KFK AYIGHIBAR SD VKK
i QCELOW

| WRANKROHY SOMASDMLOO 68 , AR HIVAYIGHIG QMY HBDQ WH Z LOEHGHP HEWR KDYHUAHYHS DOG 1 RUHEHDOGRRP H\E SXUSRHYZ LOEHW HSRQ

\WHIP RQNHOQYHAMGLOFRP P ROWBAN R \WHH WWKH P RXQAHOYHXAMGZ DVGRADY | HHUAMDR FOSABDS VDUAKOVXQBIWDWRANKRE-ULYDVE H HP SWQINY WP D
KDYHRXVHIXQBYI URP REHARXUFHAR SD. WA QCELOW RQWHYODHR \WHAYIGHIG\WWDARH KDYHHBRMEVR KDYHUHQYHKMGLQO 6&: , FRP HIVARP P ROWEN

/ HMDRHRUHXORY B FKDQIH/FRX@ DGHIHD DIHVD 6& , QFRP HVURANKRTHY

$WIQ WP H \KHI HEHIOGRRP HVYf @ VIRYHQQ) 5, &VRAMHDEP LQDAYHIQMSABINRY/R WRH@OY VRUHIXDIRY/P D EHIP HEG $Q GZ Q7 V HIXDIRY/
RUQMSUHBINRQ/P D VENHH | HAABINRCRAYHD DG FRXG DGHYHD O HAARH\E DIRQR 0 6& , GARP HRUMWMEANKREHY 7 KHH RUH FKDQIHYLOWY @Y V B XOMRQ/RU
D LQVADAHIOM SUABINRQ/RUDQ. TP HIZP HOMWHIHR FRX@G QP QWK WHYDOHR DL HQAQO 6& , GFRP HIVAKDLA/RUMH YDOH RUKHUADBISRMNICR (W
LT HOV | 0 6& , FRP HARHVGRWARP SO Z [\K CESTFLEGIQY. VDG U XDIRYY IWRXGEHDD CFHMAKDAMKHQKRD®Y| RAMWHFRIBAR IWBMGHWDQGP D EH
\KEVIRAR ALYLO LGHYDOG FUP LQDCBHIDRWY

*(1(5%/ 5,6. )$&7256

( YHOMRXNGHR 0 6& , GFRP HIVFRQMROLOFO(GQ) SXETE KHDGK FUMAY VXSSO FKOLQ AMXSIRYDQGLO GMRQ FRXGQHIDMHD DIHAD 68, , FRP HDQGIWSRINRIR
FRP SDQH/DQGWHUHKXOVR 0 6& , GFRP HIVRSH.DIRYY

3HIRG/R P DNHAYRDMINY FRXG RAAXULQUASRQHWR SDQE-P LFVRURKHUHYHOVRANGHR 0 6& , GFRP HIVFRQIROO0 6& , FRP HDQGWHSRWRIR FRP SDQHVIQ
Z KIFK MQYBAVIQFRXGEHDN HAMGE! | RUFHP DMKUHHYHONV LH HYHOWVEH RIGWHFRQARCR WH SO FOLP LQJ \WDAKHHYHQMDVRARXUHG \IKFK DYCRWR * RG (L | GRG
HOWDXONAY RABWONVR DQLQ HARRXY GMHDH SDQE-P LF RUDQ. RIHVHURXY SXEQE KHDK FRIFHD Z DUMURIN @ERUMNSY P DUSOIQAEHINGRZ Q/ SISHICHRU
HBRUAMW CHWXSMBY | DOHR WRKGRBI\  GH HAMWHGLI QDG FROMKAIRY CFAGHV G-P RIWSKLE FKDQIHY JRYHICP HQAP DRRHARGRP LE SRIAHY \RADOQABELOW HF
6RP HI RUAHP DMKUHHYHOVFRXTS DGYHYHD O HFAAKHIEOR DSOW [FOGQ) 0 6& , FRP H DSRINRIR FRP SO0 RUDARXQASDWY VR HWHU \R SHIRP LWREQI DERQVXQID
WWV/CEGIVR WP H3. \KHI RIFHP DMKUAHYHQW, QDBAMRY | RIHP DMIKUHHYHIV \KAK D/ARHAHADIRQR \WHRSHIDIRQR HIXLSP HQWRUBEURUXSIUDEH FRXQGBVP LOUD GOG\R
WHXDYDOEMN R HAHMICHTXSP HOADQGWRKGRBILHY 7 KHHUMWARXES [P R RKHUH | HAW DGYHYHD [P SCRAKRHFDK | B VDYDLDEGH URP DSRWRIRFRP SDQ FDOH

SHIRTOQWY RURWR @ H LFOGQ) W OQR | LIFHJ ALHARURUDP HP BHUR 0 6& , GFRP HIVIQMHW HOMP P DIHSURSHWY RUOQWMDMAMXSUWRY/R VHYLFH , QDBAWRY
WHFRWMR DSRMRIRFRP S0 RUO 6& , FRP HR WHEDILIQ) RUHBDAQ) AP DIHG DAHNVUAXKANY |URP \IXFK | RIHP DMIKUH HYHWARX@S EHFRQUGHIE®!
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,VWZ LOOCRAEH SRIMEBIVR LOXUH DI QANIEDXAK HYHQV DG LQUMKUDGRH SURFHHBYUHFHYHG Ll DD FRXGS EHLQDGHDOMWR FRP SOIMD RUHYHQSOMDED FRYHUDD GWR
UAYHOMY/RULQMR HON D0 LGFUDAVIQRSHIDNY OGP DOMDFHH SHOAY RUDD. USOR-P HOVRUWKTEQBIROR SURSHW & HMBQHHIVFDAMQ) FOBNURSKLE AW FRX
EHHWHUXQOWKUITEB! RUQKITEBIDAKEK KLIK UDAVD/AR DGHYHD LP STAVD 6& , FRP HRUWSRIWRIR FRP SOQHY DVOSSTFCEG! ) RUFHP DMKUHHYHOM\KDADUHICFROSCEGIR RU
DUHVER FRA® \R PXUHFRXGS KDYHSHIP DCHWIGHYHH | AW & HYBIQ! RUFHP DMKUHHYHQIV \KAK DvVZ DURUDQRABELHINR QLG HAMRXYQVHDH FRXS KDYHDEURDG-UGHI DAYH
[P STAMRQWHZ REGHRERP\ DOGLQMDIRICEMCHN DRV JHHDD RUIQD) R WHFRXQMHVIQZ KIFK 0 6& , FRP HLQYHAVRUWSRWRIR FRP SOIQHVRSHIDA
\GHALLFDD 6XAK | RUFHP DMKUHHYHQVFRXGS UAXOVMQ RUFRGA.GHZ W LFUHDVHG YRIAMII LOWHJI GEDOHRXUME GIYDIYH/DQGPUHER P DNV DG-FUDHIQWH
UHITHONVR P DNABURHYDOGGL LEXEV LQ YODLQ) DRHV JUHDMU OFXDIRYLOPXUMR. H FKOQHWDAY LRUDHGUMIR GHDXOVE! ERKJRYHIP HOADQG SUYDMIKHY
IXUKHARACO HRQRP L DG SRONDOQMELQN QDMRED DIRQR SUYDMHIMSUMH JU-DMUIRYHGP HOBOQRYHP HOMQWHHRGRP\ RUQVRALD] CRRWAKDAP SCRAH
HREFP\ GWJIRYHP HAUEOHI XDIRQDIGVKSHYIMROR WHVHRXUMEYP DUNHNDGG P DNHANSDMWASION DOG GRUDHGP RARUQ R WHP DNVE. JRYHIP HOVRUMHD
UIXORY RJDQ] DR DG UGHGHIRAP HIWR UIXDIRYY TP MIMRQY/ROWHIRMWMEVR LOYHARYLOVKAK P DUNAN FROURY RUUAAURNRQY RO RUAI QLOYHIT HOAVFCSAID
FRQURY DOGAP LEANRQ/RQU-EDMDNRQR LQYHAG FDSMIO LD OV VR SXUAKDVH DG VHILQMH HOVRURKNH.Z IVHVARBIVHRXUMY RUGHIYDAYHWEQORIRYY LH DP DWW
IVHH XOMOEONVR PUHR KHEILQ WAKQTXHY MEWSQMO DOGLIQWRP HSHIRG/H W HY KK DMVR LQ @R Z KIFK FOQ@WAP 0O \ HILY DG KDYH\XEWEQIID
QHIDAYHH | HAVRQFUHEWIGVFRXUMEYP DINAVDYZ HODAWHHRGRP\ D/DZ KRB WFHAMRYY DOGAL I IEXAVIQREEQQ) OQGRUHIRIAQ) GICOMGIP HQV

0 DUNAVRQAURQVP D\ P DALIDID DQGOGHYHD O HAWE-EADQGHIXIW FDSABCP DINHVIQWHS 6 DQGDEURDG ZKIFK P Dy KDYHD QHIDIWHLP SCRARQO 6& , GFRP HIY
BEXMQHNDQGRSH.DIRY/

7KHKFFHWR 0 6& , GFRP HIVORYWLNYLYDH HAKGE. JHHIDOHRGRP LF DQGP DNHVRQAMRYY [FOAQ) [P RY RKHY LOMMWDM/ DOCHON R FHEWMQOIRY
DM HRQRP LF XGRHABEQN FKDQIHVIQ@Y. VDQGWEGHEDUHY 7 KHVAHI DRRLY FRXES O HAAKHGYHODGE YRIWW R VHRXUMAY/SUFHYDQG\WHANXAWR 0 68, FRP HIV
LQHXR HOV 9 RIDMMY RULGITXLAW FRXTSLP SDUSUR MEELOW RUUAKOVQBWHY 7 KHHI CARY DOR FRXS DGYHYHD O HAVWHDYDLOELOI RUFRIWR GYHIIH Z KIFK Z RX@

UAKONQBZ HIBIMGY

* IMXSIRQVLQWH FESABCP DUNHANFRXQB LQRUHDHWNH\SUHIG EHE HHQWH\ LHTD/UHDT) HERQUAN | UHHDQGKLIKHUUMN VHRXUMEY UGN LOLAITXGW LQSDWR \WH
FESMICP DNV 6XPK QMXSWRQYFRXB DGYHYHD O HVD 68 , GFRP HVEXMGHY | LDGRLDOFRQAMRD UAKOVR RSHIDIRQY/DQGFDK | BZ V DG XMUHP DNAEMXSIRY/ DG RU
|CITXLAW FRXGGHIDAYHD 1P STV 68 ,FRP H 7 KHHXQ DYRIEGIHFRGRP LF FROAWRQYY FRXGLCFUDHI XQAQ) FRWWDQGIP IWIFFHWAR\WHFCSMICP DNV DOG FRXGS WXV
IQDG-AMROE. GLEHYRARH WIGFUHIWRO 68 , FRP HIQWHI XM 7 KAHHYHONVFRXGS QP VD 6& , GFRP HIVIQYHAR HON CELOW\RJURZ. DOGFRXTGQHIDAYHD LP STFW
RSHDMY UAXOVDG\KHI DUYDDHVR 0 68 , GFRP HIVG-EWDQGHIMXUWY LOYHAR HON

7KHI DOUHLQ R BHHRXUM X VWP DVZ HODVWNHRFFXULHOFHR . HYHOWXQDQUALSDAGLOO 6& , QFRP HIVDQGWHS GYVHIV GVDWMUUHARYHY W P VDQGP DQDIHP HOW
FROMXIW STQQLQ) FRX@SLP SDIUO 6& , GFRP HIVDELOW\R FROGXANBXMGQHNH [ HARKHD

7KHRIPUHIFHR DAVDIMNXAK D/DR EHUDMN DM ICFDBAIRSKH DQLQGAMUDCDFAGHOADWLIR IMADMERN RUZ DU HYHQIVXCQDQIALSDMGLQO 6&: , FRP HIVDQG
WHS GVAIVGVDIRUUHFRYHY W PV RUD\KSSRWOIOUHI URP H \MDOSURYLGHY FRXTSKDYHDQOGYHYHH I HAWRQ0 6& , GFRP HIVEELOW \R FRIGANEXMGHW DG RQUAKIV
R RSHDIRY/DG! LOCADTFRGAWR) SOMEXO® L \WRHHYHIVDH HAVD 6& , FRP HIVARP SXAUEDHGE@DSIRFHMG) WIRP IMIRQ WRUDIH DQG UAMHYDOX P VRUGHR
@B ,| DMIQILEAP BUR 0 6& , FRP HIVP DI HYZ HHXQDYDMEGILOWHHYHIR DAVDWMI \KHIEDN R HI HANHD FRIGANBMGHW FRXG EHVHYHIHD FRP SURP MG

0 6& ,FRP HG-SHIB/KHDYD XSROFRP SXRUM WP VIR SHIRP GHFHAOY BXMCHWIXQRAIRY  HEAMO 68 , FRP HVLP SBP HABNRQR DYDUHV R VHRXUMWY
P HDXUY [WDQGWHS GYIVHLIVARP SXMUM WP \FRXS EHVXEMPVYR . EHUDMFNY DQG XQDARRU) HEDFFAHW VKK DvSK\ EDCDQG HBRARQF BN LOVRUXQDANRU HG
\IP SHIQ) / INHRWHUFRP SOQHV 0 6& , FRP HP D H SHIHFHWU-DMR IWEDOEGE M WP V LFOXAQ) P D2 DUHDQGFRP SARUYLLXYDAIANY XQDARRU] HSDFFHW WP
| OUADQGAVXSIRYY , | RHRUP RIHR WHHHYHQVRAPXY IWARXES SRMMDID MRSDLE] HWHFRQ LGHIMD SURSUHEY  DGRMHULG RIP DIRQSURFHIMHG DG RUGLO OOG
WDOP MKGWURKIK 0 68 , GFRP HIVDQGWHS GYVHLIVARP SXMUM AP VDG GHE RNV RURKHZ VHFDAHLQMUXSWROVRUP DOXQPRQVIQRSHIDIRDY Z KLFK FRXGB UMD
AP JHWRO 6& , FRP HIVUEXBINRY | LCDGRDOBRWAY QM DR LGRUDHEFRWV WHIXTRY  SHIDGNAYDQGE RUBXWIP HUGMWDIN CRMRQRUGW
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7KUGSDMAYZ LM Z KIFK 0 6& , FRP HARVBXMGHV LFXAQ) BXWRAP DMAGWR VHLYLFHSURYLGHY \KFK DV DFFRXQEQV PXARADDY WM HUDIHQV DG

OGP LQVADALY DG\WHIMKHYR HRXUMIVIQZ KIEK 0 6& , FRP HLQYMAV P D DOR EHVRXUAHVRABLIHVR R BHYHRXUMY RURKHMFKQRBILEDOUMY :  KUGIWHS GYLMVAJ
HYDIHVIQTRMRQAR BBAHH SRKUHUAXEY [P RARRXUAQ) 0 6& , FRP HDQGWHS GYMAUFDQRWRQUROKHA EHYHRXUMY SOQV/DGM WP VSXWQSTFHE \WHHWILG
SO/ DQGRYIRQ) \WUDVP D UAKOMOXDNRU HEOFFHY GW H SRXUHRIGMIKAIROR GO RURKHUR BHYHRXAUM LAGHOV Z W LGRUDHGFRWOGGRKH
FROHDHIHY L(FOGQ) \WRHGWAUEHGIERYH 3UYIR DOGLQRP DERQV-RXUNY O VOGG W XONRQADQIHY DQGFRP SIDRHZ MW\KRHAKDQIHY P D, DOR UAXOMOFRW
LCRUDH/GHRM VP FKOQH/DQGWHGHYHESP HOWR Q. OGP LQMADRYHSURFHARY

0 6& , QFRP HIVKLIK® G-BHGHIARQLQ RLP DINRQ M P VDQG M P VI DLOXUH/FRXEB LI QU LFDQM® GMKXSWWVEXMGHW ZKIFK P D LQWMUQ QHIDRYHD DI | HAAKHP DNV
SUFHR IWFRP P RQWRAN DQGIWCEMVR SD. GYGHG/

0 6& , FRP HIVBXMQHVLVKLIK® G-BHIEHDNRQ WG \MLG SOMMTFRP P XQFDNRQYDQGLQ RP DIROM VWPV $ Q. | OUHRULQMUIXSWROR WRHW WP V LGFOAQ)
DVDUAXOR WHWMP [CDNRQR DQDIUHP HYZ LW DD WILG SOV VHYLFHSURYLGHY FRX@FDXVHGHD) VRURKHUSIREGP VIQO 68, , GFRP HIVERYMEY 0 68 , GFRP HOQG\WH
$ GVHVI LCDCADD CAFRXQINY DBSUIRFHMQ)  ELANKS RURKHURSHIDAG) WX WP VDG | CHOWA/P D 1DOR RSHDMSURSH® RUEBHRP HAVTEGGRUGP IHGD/DUAKOR D
QP BLR | IRRWYLGFOAQ) HHIVWDATUHZ KRID RIS EH RGO 68 , GARP HIVFRQURCDGE DOYHYHD O HFAMVBXMQHN 7 KHHARXGEH

\XQEHQHDRMFOCRMBFRP P XQEDNRQ/RAD H/
COMUIDOGMDAMYNKAK D/ HIMKTXONSY \RUDERAY DG KOUIFDGH/
AVFDHSOQEP LRV

HYHQVOUMQ) | URP (RADCRUMAS HVFDBI SRIMFDCRRADCP DY LGFOQQ) WIRIMATRV DQG

H +H+ o+

R BHUDMR\V L.GFXAQ) VR \E DIHYLLKVHY UDQVRP Z OH P 0Z DHDQG SKWKIQ) DG YNKLQ) VRHP HY

) DOUHR FRP SO Z W CESTIFCEBI @Y VRUUHI XOWRQY DQG AKDQIHVIQ @ VRUUHI XOMRQVIRHLQIQ) 0 6& , GFRP HIVRSHIDIRQYP D DOAHYHD DI HAMNVEXMGHVRUFDXHLW
R DMULWEXMGHA DA\

0 6& ,FRP H \KH$ GYVHUDDG0 6& , FRP HIV SRUNRIR FRP SDQHY DUHVXEMPIR CESTFCEGI GRFD0 WIAM OGS | HEH.IODY. VDG UHIXMIRYY ) DIOUHWR FRP SO Z 1WDQ
DESOFEGIGFO0 WBMRUI HEHDODY. RUBI XDNRQFRXGGHIDIYHD LP STV 6& , GFRP HIVU-BXBIRQ DG EXMCHN UAKOV 1 HZ GIIMDARQP D DOR EHHIRMGRUGHY
LQMSHBIRYY XV RUH XDWNRQ/ FRXG EHDERSWMS LFOAQ) WRHIRYHAOQ) WHWSH/R LMY HONO 6& , FRP HLYSHIP IMKG\R P DNH DQ R Z KUFK FRXGBKDWP 0 6&
, GFRP HOQG LWMRANKRTHY SRMNID Z W BINRCARYHH [ HAWG GAMWRDI [0 KO HARWHQY VDQG B XOWRQ/IRYHOQ) RSHDIRQ/UADNY \R SHP WG LOYHKR HOV
PD FDXAHO 6& ,ARP HVR DOMUWLQYHAR HOADM) IQREHARDMOAWHDR GHZ RUAL HIHWRSSR QWY 6XFK KO HYFRXQS UAKENQP DMUIDOA | HHPHAR\KH
DA LHY DG STQNAHVR W KHIHQDUEP D BAXONQO 6& , GFRP HIVIQMKY HONVRIXVAKUY |URP \RHDBDVR H SHWNHR WHS GYMAIVIQMAR HOAMMP \R RMHNSH/R
LOMWR HQVLQZ KIFK \WHS GYVHIVLOYHIT HOARCP P D KDYHOWH SHINVHRIGMBIRUGRH SHIHIFH 7KXV DY \KFK FKDQIHY UL \WH RAFXU FRX@KDYHDP DAMUDCDGHYA
HIHAWRQO 6&: , FRP HIVUAXWR RSHIDIRQYDGWH YOOHR \ RULQMKR HOV

8 GRHBLQUY CERXVBLRGHNDCDGEP LQAMADINRQ LQWDIYHYFRX @ QHI DIYHD LP SDAYD 68 , GFRP HIVEXMQHW | LQDGRDCFRQAURY DQGUHKXOVR RSHDIRYY

7 KHHIVMI QU LFDQAXGRHIBIQN Z 1K UR/SHAVUR BI IVDMRY UHIXIMNRQ DG I RYHGP HARRTA  DAKHI HEHDOBYHD DvZ HID/\WH WM DG GFOOBYHY 5 HRHQAWHYHQNV
LFOQQ) \KH 8 6 SUMG-HUDCHBRIRQ KDYHFUHDMGDRIP DMR - KHIKWHE XGRHIBQIW DGLQNRGHAHGQHZ. DGAL LEXQUR TX0QMW P CFURHARCGRP LF DG SROWNFDOMY
Z W SRMQIID) | DUUHTFKIQ) 1P STFDINRYY 7 KHSUAMGHINCDER IQUWIDNRQVKOQIH/WRS 6 SRIR PD 1P SSPAMCP RY RKHAKQIV \WHS 6 DIGJGEICHRERP\ IQMODIRID
WEGH DG UHDMRYY XQHP S P HQMP P LIUDARQ \Bf HY KHIGKFOUH WHS 6 UBHIXDRY HYMLRGP HQMQ OMMNRQ DG RKHUDIHDY $ GVRXIK 0 6& , GFRP HFDQGRBUIHARVWKHLP SCFW
Il DQ R \WHHKOQHARIWBMGW WH FRXGSOGYHYHD O HAWBMQHW | LIADFRQAWRY RSHDIY UWXOVDQGFDK I BZ V 8 QD 6& , GFRP HNIRZ VZ KDABRIR
FKDQIH/DUHP DEHDYGKRZ \WRHAKDQIHYLP STRAWBXMCHN DG \WHEXMQHWR IWFRP SHIVRY RYHAKHEQ WP 0 6& , FRP HZ LORMIRZ Il RYHIID W [QEHH IWURP
WH RUBHGHIDAYHD DI HAMWGE \WHP

0 6& ,FRPHP D H SHHFHI OFWDIRQVIQ IWRSH.DI) XAV
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0 6& , FRP HARX@H SHUHTFHI OFXDIRY/ LOIWRSHIDIY) IAXVGHWR DQ®P BHUR | TRRY LFOGQ) \WHIEOWY RUCELON W P DNHLQYHAR HOVLQFRP SIQHAKDN
P HAAWLOQYHWR HONRUMLID WHLQAUMWIDMSD, CEGIRQWHG-EWHRXUMIE/0 68 , FRP HIFTXLY \WHOYHR SRWRIR AYIGHIG DG HHLGFRP H WHOYHCR IWH SHOHY
YDUDMRVIQDQGWHWP L) R WHUFRIQUROR BT HEDQGXQUHIT HGJOQVRUIGKAY WHGIUBHWRZ KIEK 0 6& , FRP HHIFRXQMY FRP SHIMRQLQIWP DNANVDQGIHHID
HARQRP LF FROGURYY $ VDUAKOWR WHHI CRRLY RSHIDIY UAXOVIRUID SHIRG\KRXG RAEHUHIHG XSRODVEHQ) LQAFDIYHR SHIRIP DRHLQ XMBSHIRG/

7HAKQRBILFDO.QCRYDIRQY DGO GMXSURQVP D QGHIDIYHD LP SDAVO 68 , FRP H

7HKQREI LFOO.QQRYDARQY KDYH GMXSWE WIEMWR DODSSURTFKHY LOP XAISGILQGAWHY DG FOQSHIP W RXQIHUFRP SDQHVAR CFKUEYH\XFRHW DG LOWWH SURFHV GV
P DONHVOQGP DN/SIRIHY 0 6& , FRP HFDQSURYIGHQR DAXUDGFHWDNE. EXMGHAHY DOG CSURIKHY Z LADGRAEH FUHDMGWDIZ RXESFRP SHMZ W IMDQG RUWSRMRIR
FRP SDQHRUDSMMHP DUNAABLIRIAHVIQZ KIFK 0 68 , GFRP HKDYEHHGALI GHEWR I XQRIRQ Z WLQ DG RQZ KIFK IME-BHDB/RQI RUMWLQYHWY HOABMMD 1 HZ. CESURTRKHY
FRXGEP DIHO 68& , FRP HIVIQYHAR HON GMXSWHP DUINANDZ KIFK 0 6& , GFRP HRSH.DAK DQG\KEMPMIR LRBHDUHG FRP SHIMRQ Z KIFK FRXGSP DMUIDD DOGOGHIHD

DI HAAWEXMGHN 1 LCDGRDOFRAWR DG UAKAVR LOYHAR HON

0 6& , QFRP HLV\XEMPAR UMY DXRADMS Z [\ DUNLADAQMMDIHIAHDQG P DRKIGHBOLQIQ) WRKQRBI\

$ WYIFLCOQMIIHIFH LFOQQ) P DFKICHOOLIQ) DOGMP LOUNRRY DG WAKQRBILHAKDNRIAVDIJ U DA DED0] HRUWHHDMAEDRURKHUP DMIDY RUFRGBALYHD

$, DOGIWRUHINDGG SRMQNO XMUHCSSTFDMRQVLFOGQ) LOWKHSUYDMLOYHWY HIADQG | LODGADOQGAMHY D/Z HEDAKHGICCDQG U XDRY | WP HZ RIWZ MMQZ KIFKS ,
RSHDM/ FRQMH\RIIBGD HYRYH

5 HHQAMKQRBI LFOCDGYDRVIOS , SRHUMMARO 6& , GFRP H \WHS GIVFUDGG0 6& , GFRP HIVSRIWMRIR FRP SIQHY 0 6& , FRP HIOQGIWSRINRIR FRP SDQHVFRX@
DOREHH SRHGWRWHUMWR $, U \KLLG SDUV VHYIFHSURYIGHYRUDQ FRXQMEDMEY Z KHKMHURUIGRANGRZ QWRO 68, FRP H DORXHS , LQWHUBMGHVIRMMEY 0 6&
,FRP HOWGIWSRWRIR FRP SIQHVP D GRAEHLQDSRMRQWR FRQURONHXHR $, \WKQREU\ LOWLLE SV SURSENVRINHYEHY

8\HR $, FRXGLFFOGHWHICBWR FRQLGHMDOQ RUP DRLOFRQMDYHMROR CSSIFCEGISRIFLHY FROMPMICRURKHUREM DIRQYRUUAIRNRYY BAXEN LOVKFK
FRQLG-QNOQ RIP DNRQEHRP Q) SDVIFFHAEBIE. RMHLLG SDWS$ , CESTIFDARQY/DOGXVHY :  KUBIHS GVAUGRVQRAVDAUHI® XVHS , WP DNHLQMR HOV
WFRP P HIEDIRYY WHXHR $, FRXGDORH CFHEDMRUFUDMQHZ. DOGXCSUHARBEGIUMWARO 6& , FRP HIVEXUGHW WHS GVHIVEXMGHW DG WHBMQHVR 0 6&
, R HIVSRUWRIR FRP SDQHY LFOGQ) B\ SRV QU LFD® VXS WHP DNAVIQZ KIFK 0 6& , QFRP HIOGG W SRMRIR FRP SOQHYRSHDMRNKEWAIY 0 68
, R H \KH$ GYMAUDQG0 6& , GFRP HIVSRUNRIR FRP SDQH/AR LOFUHDVHG FRP SHIMIRQ QG I XMIRY Z KLFK FRXES P DAMIDID DG DGYHYHD O HAWBMGHN | LQDIADFRIEWRY
RUMAXWR RSHDIRQ/R 0 6& ,FRP H \WHS GIVAUDOGO 6& , FRP HIVSRWRIR FRP SIQHY , QDEAMRY WHXHR $, B\ EDGIRRLY FRXG KHIKWQWH\RSKAFDARQ DOG
HIHAYHHWR R BHUDGGEVHRXUMNY DMIRNVH SHIHFHGE 0 6& , FRP H WHS$ GIMHUR0 6& , GFRP HIVSRUWRIR FRP SDQHY

,QE-EHIGAR IWFRQM VR X\H $ , WRKQRBI\ LV IHHDD KLIKO UHIDARQWHFRIDRNRQ DG ODOMYR @UIHLP RQVR @B DG QRAGRMEGIRUSIIRFTESG!
R LOFRSRUDM DOUHBYDQAEDBLOR \WHP RE-OKD/S , WRKGRBI\ X0 HAR RSHIDM & HVHQ@BLOVKAK P REHYZ LAIHIMED FRQBQDGIWHR LIFFXUIR DQGHURS
SRMMDI P DMIDD \R  DOGFRXTE RKHZ MHEHLGDEHNXOMRUI O H5 Z KIFK Z RXGSEHONHD \R GIWCHWHH | HRWHIHWVR $, WRKQRB\  7RWHH WOARD/D 68 ,FRP H
WHS GIVAURLO 68, , FRP HIVSRMRIR FRP SOQHVDHH SREGWWWHUMWR $, XVH DO \WKAK LEFRXUEA R RUHURY FRXS KDYHDGYHYHLP SCRVRQO 6& , FRP HRUW
LMW HOV

$, WKQRE)\ DG IWISSTFDIRYY LFOQQ) LOWHSUYDMLQYHAR NG LDGROOFRRY FROMHVR GYHES WEIGD DG LAN/LP SRAUEGIVR SUHERAKHI XUMUHUMY
WDAP D DUMHIURP \XFK GYHBSP HW

WP % 8 QHROHGE\MI &RP P HOV
1RH
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NP & &\ BHOHRXUW

0 DQEWHAIQG0 6& , FRP HIV$ GYVHUP DIQEIQ DG URAMHD UV DG HYDODMWMHUDGG \WH) XQEVLQ RP DRQWKGRRI 2,7 DGR EHYHRXUMY SRIAHY
SUIRNAHY DG SURFHEXUY WH3 &\ BHYHRXAUMY 3URIUIP” Z KUK LQFOXGHYSURFHWEYI RUDMANGY  LGHI LQ) DQGP ODILQY P DALIDOUMWIURP R EHYHRXUNY \NUHDN 7 KH
&\ EHYHRXUMWY 3URIUP KDV YDURXVSRIAH/DQG SRAHEU/LGFOAQ) D&\ BHU, RGH HERQH3@QDVSOWR 0 DQBWHAV&UMYO DIIHP HYBMO 7 KH&\ EHIHRXULY
3URIUP VDR IQWABGE 0 DQ6WH+ HIGR |7 DQG&\ EHYHRXUMW Z KRLYP DJHGRODA \R @ EDIVE 0 DOSWHR/* HHIDE RQHDQGRYHYHDE 0 0Q
WAV, 7 6\WHIQ) &RP P IWHFRQAY R 0 DQBWHNV&KIH ( [ HHMYH2 11IFHJ0 DQEWHAVEKIH 2 SHDMY 2 |1IFHUDG0 DQEWHR/* HHIORRXQHDO0 DQEWHN
* HGHIDOR RXQHCDOR VHLYHYDAKHFUMY UASROHWIP GDEHLQFRQGHANRDZ W DY P DMIDOR BHYHRXUM LGAGHMQEHMWHE BHU, GRGHS HERQH3@R Z WO 0Q
GWHIV&KIH 2 SHIDICY 2 11 IFHUDG0 DQEWHA+ HIGR , 7 DOG&\ EHYHRXUMN DOR LFOGHGRQWHRUMY UASRQHWP 0 DQBWHADIG0 6& , FRP HIV$ GYLVAUDOR X\ H
WHVHYLFHVR |, 7 DGR EHYHRXUMNY DG/VAY FROXGEQIVDGH SHWLQWHHYDODMRQDIGSHIRAF WY R 0 DQBWHNV, 7 DGR EHWHRXUMN X WPV \RUHFRP P HIG
LP SURYHP HOMVR\KH&\ EHYHRXUM 3URIUIP DOGLQFRQHAIROZ MW DD P EHYHRXUMY LGAGHOAD DQEWHN+ HIGR! , 7 DUG&\ EHYHRXUWKDVRYHU  \ HOWR H SHIHFH
DGMMQ) RQDQGP DILQY UMWIURP R BHYHRXUMY \WUHDVDYZ HOD/GHYHBSLQ) DQGLP SBP HIIMY R BHYHRXUMY W MP V SRIFLHYDQG SURFHGUY 0 DQB\WHN/* HIHIIO
&RQHIKDNHYHELOKLYRYHILI KWXQRIRQDV* HHDO&RXQHIRURHU  \ HIWDQGSURA® D0 DIQEWHHRV&KIH &RP SOOCFH2 |IFFUIRURYHY. | HOW GXAUKY Z KIFK
WP HKHKDVIOGHEH SHWNHIQDAAMQ DQGP DI UMN CESOFCEGIWR\WH) XQG 61P LO® HIFKR 0 DQBWHNV&KIH ( [ HHAUYH2 |ILEHUDGG0 DQBWHNVEKIH 2 SHDIMY
2 11 LFHUKDYHVHLYHGLQ YOURXVH HRAYHP D) HP HQARGY DAWH) XG5 LOWHFDHR 0 DQBWHNEKLH 2 SHDMY 2 |1 LIFHJ RKHUSXETED WIGHGRIDQ] DIRYY LOYRMIQ)
H WOLYHRYHIMLIKWIGP DI HP HOAR UMY LFOGQ) A EHIHPXUMY UHDMGUMY IRURHU  \ HY/

$VSOYR 0 6& ,FRP HIVRYHDIUM P DI HP HYSURFHW P DD HP HOAHQI DI HY DABDXIQROD LQOQHMMSUMAUM P DR HP HQAMMEY. DOGHYDODIRY GAUQY
Z KLIFK P DRI HP HQABHYLHZ VWKH SUGHSDOUMW UG \RO 68 , GFRP HIVEXMGHW DG RSHDIRYY , FOGHE QWY SIRFHWLYDUMEZ. DOGHYDODARQR UMY UHDANY) \RKH
&\ BHYHXUMY3WRIUP $ GAWRIDD DVSOWR 0 68 ,FRPHVSX®! D FRP SIOFHSIRIUP  \KH) XQGUAYLEZ VDABDXNDQQOD \WHARP SIDGRHSRIAHY DG SURAHBUAVR
N VHYIFHSURYIGHY LFOAQ) WS GIMAUDIG0 DQEWHMFOQQ) GRAXP HIBIRQGMVAXAMQ) HIFK VHLYLFHSURYLGHMLG RIP DMRQVHRXUMNY DQGSUYTR. FROARY $ Q1 1DOWH
LQO 6& , FRP HIVRUWNH VHYLFHSURYLGHTR EHYHRXUMY W WP VVFRX@SKDYHDP DAMUDOLP SCRARQWH) XQBIVRSHDMY UAKXOV 6HH WP $ 5IMN) DRRY? * HHIDGBIWN
) DARY2  7KHICLOUHLQR EHYHRXUMW X VPV DVZ HEDVARHRAPXUHIAHR HYHQVXQDQIASDIMGLQO 68, GFRP HIVDQGWHS GAVHIV GVDWMIUHRYHY \ WP VDG
P DQDI HP HWVRQIMXAW SDQRQ) FRXTGSLP SDIUO 68, GARP HIDELOIN\R FRIGAENBMCHNHIHARHD

0 6& ,FRP HVYROGR ' LUHARY DvDZ KRBIKDYGRQUELAMNY | RAWH) XQEV UM RYHILIKWZ W UAYEZ VR FHABIQDUWHDVEHQ) FROGPMGE, WHUHBYDONERP P LWHY
R WHYROGR ' LURARWAKRDAS-SRWRQWHUGHIEH DARQARWHIXOYROEGR * IWHRARY 7 KHRYHMIKWHSRMEDN R WHYRIGR ' LUHRARYDOGIWFRP P WY/ LVHIEGGE
P DIHP HQABBRWY SURFHWHKDADHGALI GHE\R SURYLGHYIMELOW \R\WHYROGR ' LUHARLY CERVWHLGHQWLIFDIRY DAHAP HAIQGP DI HP HOAR FUMFDOUMYDQG
P DQDIHP HAVUMN P MY DARQVADRO LHY

2 YHMIKWR UNNVUHIDY) R, 7 DGR EHYHRXUM KDVEHHDGHBIDMGE 0 6& ,FRP HIVYROGR ' LUHRARDAR WS XAVERP P IWH 7 KHS XAW&RP P MKHLGFOGH
P HP EHYVR WHORDGR ' LWHARLYZ KR LQOGIWRQWR HIFK EHQ) G-I DY/D0° DXAWRP P IWHI LGDGRDCH SHW SRAANEDANI URKQBYOUGH SHIHIFHZ KIFK O 6&
, FRP HEHINHVHIEGIWP \R SURVMGHH | HAYHRYHYIKWR 0 6& ,FRP HIV, 7 DGR BHYHRXUNY UMV 0 6& , FRP HIVP DCDIHP HQARUHD UHSRIWAR \WHS XAV RP P LWkH
ROWHMWEMVR WHE\ BHYHHUMY 3URIUP OGP DMUIDOUMYIURP R BHYHRXUMY \WU-DVDAKHS XAWERP P WV TXOWM® P HAMIV 6XFK UERWIHHID GARICD) WKLY
REVHLYDIRQ/RUGHYHESP HQNVFRGFHQQ) WHE\ EHYHRXUMW 3URIUIP \KDARFPXUHG GAUQ) WH SURUTXOWAU 7 KHUAKOVR  SHIRGE \WAMY UHDAGVRWHE\ EHYHRXUMY 3URIUP
DUHDBR GAAUE-GLOWHEKIH &RP SIDFH2 | LEHVDOQOOS BRWRWHIRDGR ' LHARY SRIGGSOKOOMRSX®! D XQHMH  $ PA7 KHFUMYUASROHMP
BOG-UDBR FRADERDM/Z LW \KHS XAV RP P IWHHADUMR HOXUHWDAKHYRIGR ' LUARYLYVISSUMAGR OO P DAUDCR BHYHHAUMW LGRGHV

" XUQY WHUBRMY SHIRG \WH) XQGKD/CRAGHRIVIHG DD 1P SCRVIURP R EHYHRXUM \MUDNV LGFO@GQ) D/DUAKOR SUMRXVA BHYHRXUY [GRGHWV \WDAKH) XQ5
EHIHYHYKDYHP DMUIDED O HAKMG RUDHUDRIED ONHD VR P DAMIDED 0 HAMKH) XQ5 LFOXQQ) IWBXMGHA/DAD\ - RSHIDARDOAXOV DG LDCADCFROBMR)

WP SURSHAWY

0 6& , FRP HERHVQRARZ QDY UHICHWIMMRURKHUSK\ FDCSURSH WP DMUDED P SRMVIQAR WRSHDIRYY &XUHI® 0 DOBWHNBDH/R | IFHVSIFHIQ+ RARQ
7H DVI RUWFRSRDMKHIGIXOWMY DQG\WWRHR WO LIDM/ LGFOAQ) 0 6& ,FRPH 0 6& , GFRP HEHIHYH/ARDAAFXUHAR | LFHI CROWNA/ DUH DG OMWR P HAMNVGHHB/
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WP/ HDCBURAHHAQIV

0 6& ,FRP H \KH$ GIMHUDGRU0 DQBWHAP D [URP WP HVRWP H EHLQYROYHGLQ@M DARQDIMQ) RAR \WH) XQOVRSHIDIRY/LOWHRIP DOFRUHR BXMCHVRU
RKHZ MVH ) XUKHP RUH WILGSOMEVP D VHNR P SRHICE.OY RQWWH) XQG \WHS GMVHUDQG R0 DIQ6WHAQFRQGHANRDZ 1\ \WHDPLYMEVR WH) XQOIVSRIWRIR

FRP SN KUBIWHRXRRP HR [0 PXUHQBI COSURHHA Q)Y FOGRADAMV P HEHSUHERMGZ W AHMSEQI 0 68 , FRP HERVGRW SHAAID  PXUHOAP DIWLYZ L@P DMIDD
DI HAWH) XQBIV WHS GVHIVRUIO DQ6WHIVI LCDRLOCFROBMRORUIAXOVR . RSHIDIRQY KRZ HYHU \MHIHFIQEHQR DAXUIGFHZ KHM-UDD. SHIEQ) RUIXMMHGIDD
SIRHHAQIVZ L@KDYHDP DAUDCOGYHYHH I HAARQWH) XQEV \WHS GIVAIVRUO DQ6WHAV DA DOFRBURQRUBMKOVR RSHDIRVIQDD IXWUHU-ER WY SHIRG

MP 0 LGHBOHN' LWFRKUHY/
1 RATSSIFCE®
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3$57 ,,
MP 0 DUNAVRUS HIMADQW/&RP P RQ( TXIW 5 HIDAGE\RANKREE-UO DIWLYDQG, WXHUS XURKDWA/R ( TXIVGHRXUMNAY
&20021672&. $1' +2/' (56
0 6& , FRP HIVFRP P RQWRAN BHIDQWIGRQ) RQWH < 6( XQGHMH PERG0 6,)© RQ-DQAY

) RANHSHIRG/IGEFDMS WH1 $9 SHAMKDHR 0 68, FRP HIVFRP P ROVIFRN WHUDQIHR KLIK DQGEZ. FARQ) \DBVSUFHVR 0 6& , FRP HIVARP P ROWRENDY
UBRWEROWH1 < 6( DIGWHKUK DGGZ FBRMQ) \DBYSUFH/D/DSHAHQEIHR \WH1 $9 SHAKDUHR IWFRP P ROWRFN DIHDVI RTBZ V

SUPIXP ' DVARXQNVR SUPIXP ' DWRXQNVR
+ LK 6DBV / RZ 6DBV
3UFH5 DQIH SURHWR SUFHWR

1$9 + LK | RZ 1$9 1$9

1$9 KDVQRW HAEHRGAMIP LOHG | RUWHI LIXWINXOIMUR

1$9 IVGHMP IGHGD/R WHDWD LOWHUHBYDQADOWLUDIGWHH RMP D GRAH GRAKH1 $9 SHOMDHROWHEMR WHKLIK DIGGZ RRQ) \DBVSUFHY 7KH1 $9 V
\KRZ QDUHEDHERQRANMBRAQ) \KDHY/DAMWHHGR HIFK SHIRG

&OPXOMS| RUHRK TXOUMUDY L 1$9 \VEWERRGI RP \WHURSHRWYHKUIK RUBZ. WKDHSUFHAYIGGER IL 1$9

2 Q) HLMY WHFBMQ) \DOVSUFHR 0 6& , FRP HIVFRP P RQWRANRQWH1 < 6( ZDV SHAKDUH DOGWHHZ HH KROHYR UFRGR \KH
) XQEVFRP P RQVIBFN Z KIFK GG CRAFOGHWRINKREHY | RUZ KRP \KDU/ DUHKHIELQ® QRP LGHH REVIHAIP H' 7KH1 $9 SHAKDMHR 0 6& , FRP HIVFRP P ROWRAN RQ
" HPEU WHOWEDMSURMR WHOMR \MV$ QOO HIRWR)) RP . RQZKIFKO 6& , FRP HGHMP IGHGIW1 $9 SHAKDWH Z D/ DOGWHQFRXQR
\WH) FHEUDY FRMQ \DBVSUFHR \WH) XQ@VFRP P ROWRANZ DY RWMLY1 $9 SHMDM

6KOVR %6 &VP D \MDEHDADP DINABUFH\KDAY GAMAKDWWH YOOHR \WHQHADAHVDAEXSEGIVR \WRH\KDUWAY 7 KHSRWELQW \WWDVD 68 , FRP HIVWKDWVR
FRP P ROVIFFN Z LADADGHDAD GVFRXQVURP 1 $9° SHMKDUHRUDABUHP LXP VAKDADIHXQMWELTEGIRYHANHEQ WP DUHVFEDDMDQGAMMPNURP \WHUMIWDYD 6& , GFRP HIV
1$9 SHAMDHZ L@GFUDH , WY RMBRWMEBIR SUHERZ KHKHO 68 , FRP HIVARP P ROWRAN Z LADADGHDAMCERYHRUBHBZ 1 $9 SHMKOUH 6LCFHIWOAMY RQWH1 <6( 1Q
-0 0 6& ,FRP HIV\KTUR FRP P RQWRAN KDYH\WDGHG DABUFHYERK GWWDQDGH FHHEQ) W1 $9 SHMDH

',9," (1" ' ,675,9%87,21 32/ ,&<

0 6& , FRP HRXUWH® LOMIB/\R GMEXMAYIGHIE/RUP DNHAMMEXMROMR IWMBRNKREHYRWR DAHVGIDID DYDMEG! RUGMMEXNRY 0 6& , FRP HIVAYIGHIB/
DOGRKHUGAMMEXIRYY Ul D) Z L@EHGHMP LGGE WHYRDGR * LUHARLYIURP WP HVRWP H 0 6& , FRP HIVCELOW \R GFROMHAYIGHIE/G-SHIB/ROIWHILQQIV RYHID
ICDGADCFROGURY LFOEQ) IWATXGAW SRIMRY P OQMIFFHR W5, & WIMYDQG\KAK R CRRYWHYRIGR ' IWARYP D GHP UHBYDQNVURR WP HWRWP H : KHD
0 6& ,GRP HP DNHVAMMEXNRY/ IWA/UNXLHGVR GHMIP LGHWWHH \W/MR Z KLFK \KFK GMUEXIRQYDUHSOGRAR FXUHARUCFR® XOAGHIQQIY BFRIQ] HEFCSMIDIOQ/RU
FCSMID 7RWHH WOARHIHLY DUHMDR FSMID DAMEMROR \WHWRANKREHWATLOYHWMG FDSMID LQAHXRYZ LOEHUHNXLHG\R BBFHWHUEDAVIQO 68, , FRP HIVMRANIRU
IHGHDON SXERHY , QWHIXMH 0 6& , FRP HVAMMEXWRY/P D LFOGHDUWMQR FOBMD
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0 6& , FRP HKDV DERSMG DA YIGHIG QMY HYBDQ 7 KHSUYRXVSDD WH33URU 5,3 Z DVHIHRAYHGAUQ) WH\ FDWFRYHIGLOWLY B-ERW( |1 HAYHDY/R \WH
@DMR \KH) XQ@VYRDGR * LR LWME-FOUDMROR DAYIGHIERUGMUB-MRQRQWH) XQBIVFRP P ROWRAN | RTBZ LQJ \WHO 6& , GFRP H/ MM WH) XQGKD/DERSMG DD
3 RONRXW AYLGHIG VHQYMHWY HYMBOD WHE 1 HZ ' 5,3 DG RIHKHUZ DNWH3URY 5,3 WHE' 5,3 6HHLRM+ ' IYGHIGS HOMR HYVB @OLOWHCRM/ARWH
FRORIEDAG! LCOCACONDM HOVLFOGGIQ, WP &RQRIEDMS) LCDGADB\BM HOVDQGEXSSBPHMY ' DIFR \MV$ QOO FERWRD) RP . IRUXUKHUGHEBIO 7KH
1H ' 5,3 SIRMGYI RAHUHQME HOWR GYIGHIB/ROEKDDR 0 6& , FRP HIVWRENKREHY XADW DWRENKREHUKDY/ HBRMG\R UFHYHAYIGHIB/IQFDK $ VDUWAXKOML WH
) XQEGFOUVDFDK GYIGHIG WRANKRTHYZ KR KDHRMBURSH®  ROMGRWR \WH1 HZ ' 5,3 Z L@KDYHWHUFDK GYIGHIG DARP DIFID QMG QR DEAWNRTOKDSY
R 0 6& ,FRP HVFRP P RQWRAN 7 KHWKDHUTXAUWP HOVR \WH1 HZ * 5,3 P D EH\DM LHGWURKIK WHIMWKDGFHR QHZ \KDWAVR FRP P RQWRAN RUKURXIK RSHDP DUV
SXUKDH/R FRP P RQWRANE, \WH' 5,3 SOQDEP LQVADRU 1 HZ © IMKHE\KDYZ LQEH YDOHE EDHG XSRQWHI LQOCFBRMQ) SUFHR 0 6& , GFRP HIVARP P ROVIBFN WSRIMG RO
WH1 < 6( RQWHWIAQ @) [P P HIDMY SUFHAQ) WHAYIGHIESD P HNEDMI RUHIFK GYICHTG 6KOUWY SXURKDHGLQWHRSHOP DNAR\DIV WH1 HZ * 5,3 UBTXUHP HOV
Z LQEH YOOHG EDHG XSRQWHDYHIHSUFHR \WHOSSOFCEGIKDUY SXADHEE \WH' 5,3 SOQDEP LQVADRU EH RUHDQ DARADMG ELRHDIHRURK-UFRIV 7KH' 5,3 LV
OCP LQVMIGE \WHWDQM HUDJHAWRQEHKDD R \WH) XQOVUHFR GKREHY DG SOMASDIYY ELRHDIHILUP V 94R\HDIHI LUP VDG RM-UILCDADOQMP HADWH/P D G-AGH@RW
R SOMASDMIOWH' 5,3 EXWP D SURVIGHDMP LOUG YIGHIG QMW HMEDQ! RANHURTHOV

6$/ (62) 815(*,67(5(" 6(&85,7,(6

" XUQ) WH\ HOUHOGG' HAHP BHU 0 6& ,FRP HIMKHG \KOW/R LWFRP P ROWRANXQEHMH' 5,3 7 KHHIWAOGRHYZ HHQRAKEVPAR WH
WD RDARQUATXULIP HOVR \WHE HRXUMEVS PR DVLP HIGHS \KHE 6HRXUMEVS PV 7 KHDJJ W DMYDOHR WHVKDUA/R 0 6& , GFRP HIVARP P ROWEIAN IMXHG GAUQ) \KH
\ HIUHGG' HHP BHU XQHMH' 5,3ZD/ P LARY

385&+$6(62) (48,7<6(&85,7,(6

6HH1RM* 2 BKDUHS HEXURADWAYLOWWH QRAVR WHFRQRICDMG | LDGALCOWBAP HONLGFOG-GIQ, WP &RQRIEDMS) LODGADCB\BM HOVDQGEXSSBP HOBL * DI
R \MVS QOO HRWR)) RP . IRIDGHFUSIROR 0 6& ,FRPHY E 5 HXUKDH3MY DVGHIGHGIQL RM* 2 6KDUHS HEXUAKDWAVIQWHCRMARWHFRQRIEDMS
I .COGADOWBAP HOVLFOGGLO, WP &RQRICDMS) LCDADCB\BM HOVDQG6XSSBP HOMY * DIUR \MV$ QOOC5 HERWRY) RP . G KDWY U-BXURKDWHG\WHK QG
GUQ WH\ HUHGS' HHP B
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672&. 3(5)250 $1&( * 5$3+

7KHIRGBZ QY JUISK FRP STUAWHWRNKRGEHUBIMUDRQ0 68 , FRP HIVFRP P RQWIRAN | URP - A W' HHPBU ZIWWHE 3 Q3 DOGWH
6 3% &,@3H 7KVFRP SIUMRQDIKP HY Z DVIQHINGRQ- DY WHEDMWH) XQEVARP P RQWHAN EH QR WICHLQFRIGHRNROZ W WHO 68, FRPH
/ MY 1QO 6& , GFRP HIVARP P RQWIRFN DOGLQWHFRP SCUMRQ.J URXSV DG DAWKP HNH QT HOWR DA YIGHIG/SURMROQ \B HIHAW7 KHFRP SOUMRQVLQWHJIUSK
EHBZ. DUHEDHSE RQKIWRUFDOEY OGG DHCRAQMIG-GR | RUFDWKH SRIMEG! XMUHSHIRP DFHR \KH) XQBIVFRP P ROWEAN

&203$5,6212) 672&. +2/' (55(7851
$PRYO 6& ,FRPHWHG 3 ,QG{ DOGWH6 3% & ,QaH
) RUWH3 HIRG- DOXCU W' HHP EHJ

7RBCAMQLGFOGVHOQMIF HIWR QYIGHIBAMRIK' HHP BHU DAKP QI UHOQYHWY HOWR GYIGHIB/ROAM/SIG

7KH6 3% & Q3 PHDXUWHSHIRP OFHR % &\VWDAMDGHROP DVUS 6 H FKOQIHY FROANMHONDUHI GDADEMVKMG P DINANDSMIT DIRD ) 0 &  Z HIKWMG VKEMPA
R DMQI BIFRQANMHOAZ HIKWAS R

WP SSHHMG@
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MP 0 DODIHP HOAV' VAXWIRQ DQGS$ CDOMYR ) LGDGADORRQAURY DQG5 HKWR 2 SHDINRYY

7KHIRBZ LQ) QAPAWMRQ\KRXTS EHUDGLOFRMQRAIRZ W0 68 , GFRP HIYFRORIEDMS | LDGHA DOWBMAP HON DG WH QR WHHR LFOG-G HYHZ KHHLQWLY$ Q00
SHRYRQ)RP .

BABNP HQWP DCHLQWWH I RTBZ Q) QVFPXWIRQZ KLFK H SUAWDEHIH - H SHABMRQRULQMIRY DvZ HODVAKRH\WWDWDUHCQRAMRUFDO DRAVDUHIRLZ DUG GRNGQ)
WBAP HOMKDDUHVKENAAR LMY XQRHIBLQN DQG DWKP SWRQY 7KH) XQBIDAMDCUHXOV SHIRUP DOPHRUDAKLHYHP HQV RULQBAMY UKV FRXGALIHJP DMIDID |URP
WRHH SUHMHELQWHIRTRZ LQ) GVRXAMRQDVD URXOWR D YDUHVR 1DRRLY LGFOGQ) \WHUMNYDQE XGRHIBLQNA VKDY UH HHG\R XQEHWHKHDAQIV? & DXANRDY 6\BRP HW
&RFHOQ ) RZOG/ RRNQI B\BMPHIN D52 51N) DARY LOWLYUHERW

,19(670 (17 3257)2/,2 680 0 $5<

$ \XPPOY R \KH) XQOV3UYDM/ ROQDJG/ 0 0 SRURIR QMR HQVD/R ' HHP BHU DG LVDVIRGBZV \MVIQRP DNRQH FOGH/0 LG3BI0 DN
SRUNRIR LOYHAR HQNVOQG 2 WHUBRWRIR LOYHR HQWV Z KUK DUHAVAXWHG | XUKHUEHEZ
' HHPEH
3UYDM/ R0 /00 D
GRIMW/IQP LARY

1XP BHUR SRWRIRARP SIQH/

) QUYDOH

&RW

" HEAQYHUWW HOVDV/D R SRMRIR DVRW

( TAWLQMAR HQVD/D R SRWRIR DAFRWY
R G-BAQYHAR HOVDNRWHRUGE! |LIMBURIMNW QHD

: HIKWG DYH.IDI HDQQOCH | HAMWH\ HTS E

$YHDIH(%7' $ F

D $VR' HHPEU 0 6& , FRP HKDGHIXW RZ GHIKIS [QDTR W/ 0 0 SRUNRIR FRP SDQHY DQG\WHDYHDIHIXE GOMGHNW RZ GHIKLS LOWRHSRWRIR
FRP SIQH/Z DY/

E  7KHZ HIKWG DYHDIHDQQXOCH | HRARYH\ LHIB/Z HMARP SXAAMGXMQ) WHH | HRARYHLQAMAXDM/| RUDDG- BN HOVDVR * HRHP BHU |FOGQ [P RWY DMRQR
GHHBGEEWRWICDIRY! HVOQGIFFBNROR  RUILDOMMXHAVFRXQABWN FOGQ [HVSD CEGIXSRQUED P HUR \WHGEWQYHIR HWDGOD G-EWQYHIR HOVROGRQ
CFFOCOWEIXY DQG DUHZ HIKWMG EDJHG XSRQWWH SUGHLSOCEP RXQIAR- HIFK DESIFCEGIG-BAQYHWR HOWDVR * HRHP BHU 7 KHZ HIK\WMG DAH.DI HOGOMOH | HAYH\ LHS
RQWH) XQBVG-EVSRWRIRDVR ' HHP BHU LFOQQ) G-EWQMHIR HOVRQGRQ CFRUCOWENY Z D/ I RAKH3UYDM/ FOQSRWRIR LMY HOVDGG

IRAKH/ 0 0 SRUNRIR LYW HON 7 KHZ HIK\MG DAHID) H OGO | HARYH\ LHBLY GRAH GRIVHR Z KDATQIQMIRUQWDBVR 0 6& , FRP HIVFRP P RQWRAN Z Lao0) H
RQUWLQYHAR HOABHFDAH VRV QRAH GRAADQIHYLOWHP DIAAYDOHR 0 68, FRP HIVEAN 0 6& , GFRP VX DARQR G-EWCSMIOQUWFCSMIDWKRMM 0 68&
,GFRP HVH SHOAVRUID \DBVEIGSOGE DOLQYHIRU

F 7KHDMHDIH( %7' $ VFDBXOMSXMQ) DZ HIKWMG DHIIHIRUSWYDAM/ ROQSRWRIR FRP SOQHYDQGDMP SBIDYHIIHIRY 0 0 SRWRIRFRP SOQHY 7 KRHFDBXDIRY/
H FOGHRHMIQSRWRIR FRP SDQHY LGFOGQ) | RAUBUYDM/ ROQSRINRIR FRP SDQH/DQG\MUHH/ 0 0 SRIMRIRFARP SDQHY DV( % 7' $ LVCRADP HDQQII XOYDDDARY
P HAE | ROWH) XQBEVLOYHWR HOVLOWHHSRWRIR ARP SDQH/ DOGWRHSRWRIR FRP SIQHYZ KRHSUP DY SXSRHIVAR RZ QU-DCHAEAM DG \WRVHSRWRIR ARP SOQH/
ZKRHSUP DY RSHIDMRQ/KDHA-DHGDQGR® UMGDOYDOHUP 00/
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3UYDM/ R0 /00 D
CRODW/IQP ARV

1XPEHUR SRMRIRFRP SIQH/

) QUYDOH

&RW

" HEAQYHWY HOVD/D R SRWRIR DAFRW

( AWIQHAFHOVD/D R SRMRIR DVRWY

R GEVWQYHAR HOVDVRWYFRXUGE | LLWSURIMWY @HD

: HIKWMG DHDIHOQQOH | HRAMWH\ IHG E

SYHDIH( %7' $ F

D $VR' HHPEU 0 6& ,FRP HKOGHNXW RZ GHIKLS LQDUR W/ 0 0 SRWWRIR FRP SOQHY DOGWHDYHIIHIXE GOMGHIXW RZ GHIKLS LOWRHSRMRIR
FRP SDQHVZ DY/

E  7KHZ HJKWG DYH.D HDQQXOCH | HARYH\ LHIB/Z HIHFRP SXAAGXMQD \WHH | HRAYHLQAUMIIDAY | RUDDG-ENQHAY HOVDVR * HHP BHU |FOQQ) [P R DARQR
GH HUHEGEVRIWLCDARY | VDG CFRUANROR . RULCDOMKHAWRX QB FOQQ |HAVSD CEGIXSRQUED P HOAR WHGEWQYHWY HOVDGDQ  G-EWQHIF HOVROGRQ
CFRUCOWIRMY DOGDUHZ HIKWMG EDHG XSROWWHSUCH.SDOCP RXQIR - HIFK DSSOFCEGIG-EWQYHAR HOADVR * HAHP BHU 7 KHZ HIKWG DHIIHDQMOH | HRAMYH\ LHTS
ROWH) XQQVG-EMBRWMRIRDVR * HHP BHU LFOQQ) GBI HOVRQGRQ CFRXCOWIIMY Z DV | ROWH3UYDM/ RDQSRWNRIR LOYHIR HOVDGG
IROH/ 0 0 SRIWMRIRLQYHAR HQN 7 KHZ HIK\MG DYHIDIH DGO | HRAMH\ LHIBLY QRAM GRYHR Z KDADQLOMWRULOWKDUVR 0 6& , GFRP HIVFRP P RQWRFN Z LD H
ROIWLQMHIT HABHFDAHIWERHYGRAM BRVD 68, , GFRP HIVXMI] DIRQR G-EWCSMIOLQIWFCBABOWKFMUH 0 6& , FRP HIVH SHOFVRUDQ \DBVGOGSOGE DRIQMHRU

F 7KHDHIIH( %7 $ LVFOBXOAGXUQ) DZ HIKWE DHDIHI RUBUYDA/ RDQSRWWRIR FRP SDQH/DQGDMP SBIDYHIIHIRY 0 0 SRWRIRFRP SOQHY 7 KHHFDBXOMRYY
H FOGHRHMQSRWRIR FRP SDQHY LFOGQ) W R 3UYDM/ FIQSRWRIR FRP SIQHVDGWUH/ 0 0 SRUNRIRFRP SDQHY DV( %7" $ LVQRADP HIQQII XOYDODMRY

P HAE | ROWH) XQBEVLOYHWR HOVLOWHHSRIWRIR ARP SDQH/ DOGWRHSRWRIR FRP SIQHYZ KRHSUP DY SXSRHIVAR RZ QU-DCHKEAM DQG\WRVHSRWRIR FARP SOQH/
ZKRHSUP DY RSHDINRQ/KDHA-DHG DQGR® UMGDOYDOHUP 00/

) RAWH\ HOVHGG' HHP BHU 58] 0 6& , FRP HOFKLHYHG DVRBOUAM DRQLOYHAR HOVR 0% UASHRAIYHD 7REOHAMDROLQYMAR HOV
HINXO\WH\RBCLQAMAMNVGYLGHIG DG | HHLGRRP H SOV WD) HG DG XQUHD) HG AKOQIHVIQWKHI UYDOHR WH, QAW HYBRWRIR AYIG-GE, WHDYHIIHTXOW® | QYRR HW
3RWRIR EDDGFHDNRWMOQHIFK FDHI RAKH\SHALLHG SHIRG 7 KH) XQAVVRBCHMQRQLOMT HOVLY QRAMH GRAYHR Z KDATQLQHIRULQ\KDWVR IWFRP P RQWIRFN Z LaD
D) HRQUWILQYHN HNEHFDXVH IR RABH GRVKDQI HVIQWHP DNANDOHR IWWRAN X\ DIRQR  G-EWCBABCLQIWFCSAEDXKRMUH H SHOAVRUDD \DBVGOGSAGE
DRLOQMHIRY

$VR' HHPELU 0 6& ,FRP HKDGO LGEBI0 DNABRWRIR LQHIY HOMQHIKWERINRIR FRP SDQH/ FRIBRAIYHD \RNIQ) P LARQLQI QUYDOHDWG
PLORQIQFRWEDLY ZKIFKFRPSIMG DG R WH, Q/HW HYBRUNRIR DAVIUYDOHDQG FRIMASHRAYHD $VR ' HAHP BHU 0 6& ,FRP HKDGO LG30
0 DUNHBRINRIR LOYHAR HOVLOWQSRWNRIR FRP SDQH/ FRIBALYHD \RBIQ) P LRQIQI QUYDOHDWG PLORQIQFRWEDLY ZKIFKFRPSIMG DG R WH
, QHAR HY/BRWRIR DAVDIUYDOMHDOG FRAMUASHRAYHD
$VR ' HHPELU 0 6& , FRP HKDG2 \WHUBRUNRTR LOYHAR HQVIQM] HIM¥Y \EUHIG CFURW I RXULQYHAR HWP DDIHY FRIDAMYHD R P LORQLQ
| UYDOHDOG PLAORQIQFRMEDLY ZKIFKFRPSIMNHG DG R \KH, QMR HYBRUNRIR DVDUYDOH DO FRWAGHRAIHD $VR ' HHP BHU 0 6&
, GFRP HKDG:2 WWHUBRUNRIR QYT HOWVLQM] HMY \SUHIGCRURW| RULQYHAY HOAP DI HY FRIBRAYHD \RBIQ) P LORQLQI DUYDOHDG P LARQIQFRWEDLY

ZKEKARPSIMG DG ROWH, Q/HW H/BRUNRIR DATLUYDOHDOG FRMUASHRARYHD
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&5,7,&%/ $&&2817,1* 32/ ,&,(6

7KHSUEDDIRQR | LCDGADOWBP HVDG DM GVFRKBVIQFRIRP W Z WS 6 * $$ 3 BTXLUA/P DEIHP HWR P CNHHIP Db/ DQG DWKP SWRQAKDATH HAVWH
WBRWGEP RXQVR DAVHNVDQGACELMNY DQG AR HONDAHV DG CCEMIAYD/R \WHEMR WHI LCDGADONBAM HON DG UHYHOMHYDGH SHOMYGAUQ) \WHSHIRG/UERWG
$ FNDOUAKAOVRXCSP DMIDD Gl HUIURP \WRHHXIP DAV & UMFICCFFRXQIG) SRIAHYDUHKRH\KDASTXLUH P DRI HP HYWR P DNH\EMARYHRUFRP SB MGIP HONVCERXVH
HIFAWR P DIRYAKRDADHICGKHIO® XFHIBQDGP D KO HIQWWEVHIXHYEHIRG/ &KOJHAKDAP D EHUTTXUGLOWHXQEHDLQ) DAXP SIRQ/RUAKNP DAVIOWHHDSD/
FRX@KDYHDP DMIDOP STRARQO 68 , FRP HIVPXUHDADGG | XWMUHI LGDGA DOFRQBUMRQ DG UAXAVR  RSHIDIRY/

0 DIIHP HQMDYQVAXWHE\WHGHYHBSP HOWGG\HBRNROR HIFK FUMPDCCFFRXQIG) SRIF DQGHWMP DAMZ LMK \KHS XAWERP P WWHR \WHYRDGR * LUHARLY 0 6&
, GFRP HIVFUMPDCCFFRXQIN SRIFLHY DG HMP DAV LGFOGHWH, QrHWE HYBRIRIR 9 DODNRQDQGS HYHXHS HRIQURQSRIFHVGARUEHGEHDZ 0 6& , GFRP HIVMLIQULFDQWV
CFFRXQIY) SRIFAHVDHGHAUEHGLQJUDAUGHEIAQ1 RM%2  6XPPDUY R 6LIQULFDQVS FFRXQILY 3 RIFLHYLQWHQRMAR \WHFRQRICDAG | LDGRDOWBAP HONVIGFOGGLQ
AP SRORIEDAMS) LDGADISVIMAP HVDQG6XSSBP HOBY ' DIBR WV$ QOO FSRVWRD) RP .

, QYHV HOVB RUNRIR 9 DOXDIRQ

7 KHP RWWLI QL LFDQABHMP LADARQLGKHHMAQWHSUHSDUDAROR 0 6& , GFRP HIVFRQRIEDAG | DA DOWTM HWLVKH YDODNROR \WH, QrHIF HYVBRWRIR DOG\WH
UHIDAGCP RQVR XQUADT) HG DSSUHADMRQ DG G-BUHADIRY 7 KH) XQGFRMGHYAKLY GHAP LODARQWR EHD FUMFDCCFFRXQICY HAP DM JLYHOWH LI QU LFDQAMGI P HOVDG
\KEMRARYHP HDXU-P HOVUITXWG $ VR ' HHP BHU DG WH) XQQW, QAW HYBRWRIR YDOHGDNVOUYDOHUSUAHOMS DG WASRANHD R IWARGD
DAHN 0 6& , GFRP HLYUHTXLUHGAR U-SRIWAVLOYHWY HOVDVDUYDOH 7 KH) XQGIRTZ VWHSIRMRVR $6&  $6&  GHLQHVIOUYDOH HABEDKH/DIWP HZ RINIRJ

P HDAXUQY | DUYDOH HWEEDQAKHY/DI DUYDOHKIHIUAK EDHGROWHTXODN R LOSXWXVHGWR P HDKUHI CLUYDOXH DG HKOGRHY QVFBXUHUATXLLAP HOWI RUIDUYDOH
PHOXUP HIW $68&  UATDXLUA/ARH) XQGWR DAXP H\WDAKH SRUNRIR LOYHAR HOAW\R EHVRTSLOWH SUGR.SOCP DUNAMR LQE-SHIGHOAP DINEDMASOQN ZKIFKP DL EHD
K\ SRHIFDCP DUNHAD DUNHABDMA SOV DUHGH LGHE DVEX, HY DG VHIBLY LOWKH SUGH SOCP DNHAKDADUHLQG-BHIGHOAMNIRZ GG HIEGIDQGZ LAY DG CEGWRWDIQLPAGHH
1RM% 2 6XPPOU R 6LIQUIFDQSFFRXQIY 3RIAH/2  9DODNROR WH, QrHIR H/B RUNRIR LOWHGRAWAR \WHFRQRICDMS | LCDGRDOWIAP HOMLGFOGHGLOQ, WP
&RORIDMS) ICDIFDCB\BM HQVDJE6XSSBP HAMY ' DR \MV$ QOO HERVWRD) RP . IRUDGHBIGGAVAXWROR WHO DODMRQ3URFHXUBY

* XHVR WHLQKHIHQRHABQIV LOWH YOODMRQSURFHV 0 6& , FRP HIVGAMP L(DIRQR! | UYDOHI RAKH, QrHIF HYBRUINRIRP D Gl HUP DMUDED |URP \WHYDDHY
WDIZ RXGEKDYHEHHDGAMP LGHGKOGDUIE P ONAVRUNHVERXUMEVH IMAG , QDEAWR) AKGQIHY/LQWHP DINAAHYLLRGP HWSRWMRIR FRP S SHURUP DFHOQGRM-URYHOV
WDP D RFEXURYHARH@YHVR WHLQYHAR HOVP D FDXVHWWHI DQVRUGWAY XGNP DMY U] H5ROWHHLQAWT HONMWR EHP DALDID Gl HIHWKDD\WH YDODIRY PUH-Q®
DAIGHS 0 6& , FRP HGHMP LGH/\WHI DUYDOHR HIFK LQAYLGOOLQYHWR HWIGE UHFR B/ AKDQIHYLQI DUYDOHDYXQUHIT] HG D5SUHADNRQRUG-BUHADIRD

5XB D XCHMH  $FVEHPIWDY &IVERIGR QURRYR GAI@DMIWH HRXAHR I LEHYRUQYHXR HADGYMAUDYD YOODMRQGALIGHHVR GHAMP LGHWHI DU

YDOH | RUWLQYHAR HOBRWRIR \MEMRAR WHIRMWHRYHMIKWR \WHERDG 0 6& , FRP HVYUROGR ' LUHARLY KDY DSSURYHE\KHO DODNRO 3 URFHEKUA DG KDY GALI QDM WH

$OMHIGGE \WHO DODNR&RP P IWkH \RVHLYHD/ARHYRDGR * LUHARTYDODMRQGHIGH 0 68 , GFRP HEHIHYHVWH, QrHAR HBRWRIRDVR * HHP BHU DG
OSSR LP DW/I UYDDHDYR \WRHEM/EDHERQWHP DNAVLOZ KIFK WH) XQ5RSHDM/DQG RMHUFRGEWRYY/LOH IMMFHROWRHUER W @M/

5 HYHOXH5 HFRIQURQ
,QMMNDG' MGG, FRPH

0 6& , FRP HUHFR B/LQMIWDQG AYLCHIGLGFRP HRQWHDFFOCCED VR WHH WONP RXQVDUHH SHARG\R EHFRIBRMG ' IGHIGLGRP HIVUHFR GH3DVAYIGHG/
DHGFOGE WHSRWRIR FRP SDQ RUDARHSRQADQREDIDINRQH LWWVI RAKHSRINRIR FRP ST R P DNHDAMUMEXIRY 7 KH) XQGHYDDOM/ ARG IQMMMNIQG AYIGHG
LFRP HSHIRAFDD |RUFRIPABEQN : KHODGOQRUGBNHHUMWEHFRP H/ @) VRUP RIHSDXMGH DL WH) XQGRMHE IVHGRYRM SHAVWHG-EVRUR EHCEGIR\HYLEH
IWGEHEWREDI DARY WY LA HH.ED SOFHWHERDQRUG-EWHRXUMY RQGRQ CFRXCOWIIMY DG AHDHUHFRIQ] LQ) LOMMWATFRP HRQWDABDQ RUGHEWHRXUM XQMDKHERURZ HJ
KDV/GHP ROMDAMSWHCELOW DG LQMIAMR S FROMEFMICEP RQVGH , | DEIQRUGHENHAUM MBI QLLEDQ® [P SURYH/UH DAEQ) \WHG-BRUYCELON \R\HYIFHWHGEW
REQDIRY RUL DETQRIGHEWHRUNW MRTRIZ UMKDR | \KH) XQEUWHP RYHVIWURP QRQ CFRUCOWENY
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) HH,GRPH

0 6& ,FRPHP D SHIRAFD) SIRVGHVHYIFHY LFOQQ) WKRMUCQ) DOGOGYMRY VAYLIFHY VR SRUNRIR FRP SOQH/RURKHAKLG SO ) ROVAYLFVKDADUA
\FEOUDAMD | GHMVLCE®I QG HAGHFHH MVR\KEWTQADAMI DUYDOH | HHLGFRP HLYWHFRIQ] HEDVHIGHS Z KLFK LVJHGHIDED Z KHOAWHLOMHWY HOARURKHUCSSTFEEGIWQLFNR)
FRA/ ) HVUFHYHGLOFRIHRIRDZ W G-EWLQDALQ) WEQLRIRQY I RAVHYEHAKDAER GRAP HAAKHH FUMAID DUHWS-DAG DV G-EVWRIILCDIRQ H DG CUHIHHIDW GHHWGOG
CFRMAGLQR LGFRP HRYHAMH@HR \WHI LA

3DPHNQ. IG5 33,. " ,QMMDIEEXP XDMH' MGG/

0 6& , FRP HKRD/FHELQ G-EVDQG SUH HUHG HIXWY LOWAKP HVLQLW, QYHAR HYBRWRIRWDNRQEQ3,.  LOMNMINGE PP XDAHGAYIGHIGSIRYMRY 7KH3,.
LOMBKAFRP SXMG DAKH FRQMPNODM\GHA LHG LQHIFK G-EWDI UHHP HQMY/ SHIRA A DEGHG\R WHSUCR SDOEDIGRHR \WHGHRWIGG LY UHFRUGHS DVLQMBMACGFRP H 7 KXV
WHORMOICFRIPANROR \WVIQMIWP D BHGH HIHG XQIDKHWP HR G-EVSUCRSDOD P HARXP XDMYHAYIGHIB/ DHUHR GHE DVAYIGHGLGRP H DOG00. AYIGHI/IQ
DU DUH DEEHGR WHEDDIGRHR  WH SUH HUHG HIXWY LOYHXR HW? KHOFMOOARTANROR \WHHQAYIGHIGB/IQDUHIYP D EHGH HUHG XQADNKAK WP HDAKHSUH HUBG HIXW LY
WEHP HSRARD 7RP OQEQ5, & \If \WDRF HOWHH1RM% 2 6XPPDU R 6LIQUIFDQMS FARXQIY 3RTAHVZ , GFRP H7D] HYLQWHCRMAR\WHARQRICDAG | LQOGADD
WEMP HOVLGFOGGIO, WP &RQRIEDMS) LCDGADCB\BMP HQVDQGEXSSBP HOIY ' DIBR \MV$ QOO HIRWRD) RP . WHHQRQ DK \RUAHVR IFRPHP D GH5
R EHSOIG RAMR MRANKRTEHY LQWHIRP R GMMBXRYY HYHQWRXIK 0 6& ,FRP HP D' GRKDYHFRDAMGWHS, . LOMBDGG FXP XDMYHAYIGHIB/IQFDK 0 6& ,FRPH
RSVIFRXGQ) 3,.  LQMIAXDGRP XOAHGEYIGHIB/DGZ UMVR| D) CFRXHG QG XGRROAMS LOMMAMNINGE A YLGHIB/LQ DY Z KHYWEHMP LGHAKDAKK 3, . LOMIMNDNG
AYIGHG/LQDUWHDY DHQR G HIFRTBAIED! ) ROWH\ HOWHIES' HH-P BHU DG L DG ASHAHD R 0 6& ,GFRP HRBOLQMY HOA
LGFRP HZ DVDMIEXEEBIVR 3, . LOMIMNGRRP HQRABOIGXUMHO® LOFDK DG LL DG WASHRAYHD R 0 6& , FRP HV\RBCLQYHWR HAGFRP HZ D/
DIMIEXEEGIVR FXP XDAWYHAYLGHIGLGRRP HQRABIG PXAUMO® LOFDK

,19(670 (173257)2/,2 &20326,7,21

$ \XPP Y R \WHARP SRIMRQR 0 6& , FRP H\RBCFRP ELGHG3UYDM/ RIQ /0 0 DQGO LG3BI0 DNABRWRIR LMY HOVDARIMDQG I DUYDDHE, WSHR
LOMHAY HOAD/DSHAHQMIHR WHVRECFRP ELGHG3UYDM/ RIQ / 0 0 DQG0 LG3BI0 DNAV/GRWRIRIQMMY HOVDVR ' HRHP EHU DG LWDVIRGBZV \KYV
LQRP DIRQH FOG2 WHIBRWNRIR LOYHAR HQNV Z KLFK DHGAVAXWHS CERYH

&RW ' HHHPEH ' HHPEH)

) LD GEW

( AW

( TXW Z DUDQN

2\WHJ 2 2

) DW9DOH ' HHP EHU ' HHHP EHJ

) DO GEW

( W

( TXW Z DUDQN

2\WHJ 2 2

7KH) XQBV3UWYDM/ RDQ / 0 0 QG0 LG3BI0 DNABRINRIR LOYHAR HOVADW DQ® BHUR MW IGFOGQ) LOYHKMY LOARP SIQHYZ KIFK P D KDYH@P LWMG
RSHIDAY KIRUHYDQGI LDGADOMRXUHY  KREQ) LMY HOMKDAIHHDID DHQRABXECFD WDGHEDOGZ KIFK P D EHVXEMRAR 3D DODQG RMHUUAMANRY/RQUADD! DQG
RKHUUMNYFRP P ROWR LQYHY LQEHBZ. LMY HAJUDGHGHEADQG HNXW LOYHXR HQWVLIQWKH, QrHAR HYBRMRIR 6HH\W $ 51\N) DARY2 51\N/SHIWGRO 6&
_.CFRP HV., O/HAR HOWI RUDP RIHARP SBIMAVAXWRQR \WHUMWLGFOGHGZ LW LAY LQO 6& , GFRP HIV, QYHAY HO/BRWRIR
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3257)2/,2 $66(7 48%/ ,7<

7 KHS GVHUXIM] H/DQLOMEDI GHYHBSHGLQMIF HADMY K WP VR UDMWHSHIRIP DOFHR HIFK 3UYDM/ RIQ / 0 0 OG0 LG3BI0 DINAMRINRIR FRP SO) 06
\RP RARUHH SHRMGBYHIR WMO/ROHIFK R \WH3UWYDAM/ RDQ / 0 0 DQG0 LGEBI0 DUNHAQYHAR HOWLQUADMROVR WHH SHRBARQ/I RAWHSRWRIRFRP SO 7KH
LOMHAR HOAD \ VAP \ENAY/LQR FROIGHDIRQ YDURXVI CRRY LFOGQ) EXWIRATP MAG\R HIFK LOYHWR HOWVH SHRMGBYHIR WM/ \WHFRIAIEONV R GBW
LY HON DQGWH CELON VR UFHYHD UMQR WHLQYHKMG FDBABCLQWH) XQEVHMXUW LMW HON FRP SDUMRQVVR FRP SHINRLY DG RIMHULGBAMN - SOMASDON \WHSRWRIR
FRP SO0 VI XUMUH RAGRRN DQG RAHUI CRRWAKDADUH GHHP HG\R EHVLI QU LFDQ/AR \WHSRINRIR FRP S

$VR' HHPEU LI HFOVRQRQCFFUCOABMVFRP SIMHG R 0 6& , FRP HVVRED QrHIF HYBRWRIRDVOUYIDHOG ~ DVRWS VR
" HHPBEU QRN FOVRQGRQDFFUCOMIMVFRP SIMG R 0 6& , FRP HIVVRBD QYRR HYBRWRIRDNVOUYDOHDQG ~ DVRWY

7KHRSHIDACY UBAXOVR WH) XQAIVSRUNRIR FRP SOQHVOUHLP SCRAMGE FKOQIHVIQWHEUIRDGHUI XQEP HQUIYR WHS 6 HRERP\ |, QSHIRG/GAU Z KIFK WHS 6
HRRP\ FROMFW WAONHD \KD/HI LDGRDOUBAKXOVR \P DR P LG M) HGFRP SDQHY INHWRHLOZ KIFK WH) XQELOMV FRXGH SHIHFHGHMIR DIRQRUCP WMGIURZ \M
1URP PXUHMBYHY Z KLFK FRXS XGNP DMD GOGVR QLI LEXEV LQP HAMY \WHUG-EWHYLFHUATXUHP HON R DQLGFUHDHLQ GH DXWVRQ GHENQYIY HOVRULQUAT HSRWHVRD
LR HOVDQGWR GLI XAV LOP DQEQQ) KIMRUFDOAYLGHIGSD P HIWIDA DQG X QU] H5 DSSUHADARQRQWH) XQOIVHIXW LOMMT HOV &ROFTXHO® WH) XQGFDQ
SURMGHQR DAXUIDFHWDAKHSHIRP DFHR FHIBQSRWRIR FRP SIQHVZ LARAEHQHIDAYHD [P STRMGE\ | XXUHHARGRP LF A FBVRURKHUFRGAMRYY Z KIFK FRXES DOR KDYH
DQHIDAYHLP STRARQWH) XQOIVI XUMH UKV

' ,68866,21$1' $1%$/<6,62) 5(68/762) 23(5$7,216

6HNVRW EHBZ LVDFRP SDUMRQR \WHUAXOWVR RSHIDIRQYDQGDUFRGAMDIROR GHAQYHXR HNGFRP HVR CENVMG GHAYHE HIMGFRP HOGG\R DOWMMG GHV
LOMHAR HOAFRP HEH RIH\SE HY | ROWH\ FOWHIGG' HRHP BHU 0% 7KHFRP SDMRQR DG FKOQHVERE HHD \WHI MVAD HOWHIGG' HAHP BHU 0%
FOQEHIRXGIQ. WP 0 DCRIHP HOW' NEXWIRQDQGS CDOMVR! ) [GCHDOR RIGWRODQG5 HXAWVR 2 SHDINRQVICFOGHGIQWH) XQOVS QOB FHBRWRO)RP . IRU
WHIVAD UGG HAHP BHU Z KIFK VLGFR SR DAGKHHOBE U1 HIHFH $ @BURUSHIRG G HOAGFRP H QHNQYHWY HOAGFRP HSHMKDH DOWMAG QAN
LOAHR HOAFRP H DG DEWMMG GHAQYHWR HOAGFRP HSHVKDUA P RXQIV SUAHMG LOW MHRNRQKDYHEHHD BRRVSHRYHD DEWMMG\RFRQ R \R\WH PXUH B MOBIRQ
6HHIRMS 2 2 UDQ] DARQDEGYDMYR 3UMHIMRY? 5 HYMRQARWKH3 UAHREBNROR 3UMRAD , WXHG) LCDGADCBBMP HIWLQWHCRMAR\WHFRQRICDMS | LQDGRDD
WEM HONLGFOGGIQ, WP &RQRIEDMS) LCDGADOB\BARP HQVDQGEXSSBPHAMY ' DR \MV$ QO HBRWRQ) RP . | RUDBAMRDOGHEI Y RQWHHDGWW HOV
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&RP SOMRQR \WH\ HDWHXGG' HAHP BHU DG

7REDQYHXF HONGFRP H
7RECH SHOH/ AR H SHOHZ DYHY
1 FNQYHXR HMGFRP HEH RIS B/
([AMVHWE H SHOH
) HGHDODGG WBMLGFRP HDQGRAHAY H SHOAY
1 HAQYHXR HQAGFRP H
1 HABDT HEJOQ BW
1 HAXQUDT] HGCSSUADIRY G-BUHADIRD
,QFRP H\ EHH IMRQGHABDT] HBJ0.Q W DG GHXQUDT] HEDSSUHADIRY
G-BUIHADIRY

1 HACRDHLQGHADXHN UK |URP RSHIDIRQY

1 FNQYRWXR HOMGFRP H
, GFHQYHI HHRQFOSMIDIIQY D

$ OANG QAR HONMIFRP H E

([AVHW] H SHH

) HEHDODQG WRIMLGFRP HDQGRKHAY H SHOHV

$ ONG GHAQYHKR HOACFRP HEH RIS HY F

1 HAQYHXR HQMFRP HSHAKDUWE - %DUF DOGAOWMG

$ GRAG QAR HONGFRP HSHWKDW?  %DUF DOGAOMG E

$ GRNG GHAQYHKR HOAGFRP HEH RUAVE HVSHKDU  %DME DQGAOMWG F

10 2 1HRKDQH QRWP HIQQIIXO

<HU( QGG

| HPE 1 HARKDQIH

$P RXQV

GRIDW/IQWRA\DY

<HU( QGG

" HHP EHJ 1 HARKDQIH

10
10

10

$PRXQNV

CRIDW/IQWRADEY

10

D 3XUXOQARWHS GVRY $ JUHP HOM | HRAYHXSRQWHO 68 , GFRP H/ MY \WHLGRHIYHI HHRQFCSABR) QY LY GHMIP LGHE OGS0 CEGIVR\KHS GYIVFULQDUHILY U OQ)
DVR \WHHIGR HIFK FOBQED HOU 7 KLY HHHDOW D R \WH) XQOVLGRHQIYHI HHACBABDI 0IQ Z KLFK L FOBXOAME DAKH) XQAV L FXP XOAHCHASDT HEJ0Q/
R ) UHDMSQHAGRRP H\ H SHOH P LOXV L FXP XOWYHXQUIT H3G-BUHADARY GHAR [0 HDAWGLGRRP H\E EHHIWDQGH FOGQ) D) XU HS
DSSUADIRY PLOXV E \WHDIJUWIDMLP RXQAR Q' SUYLRA® SOGFSMI0I DQVIGRHMYHI HH LQHIAK FDHIURP WHO 6& , GFRP H/ LMY CDMWURXIK \WH CBSTFLE®!
FOBQED HOUHQGHG , QOAFREDFHZ NS 6 * $$3 DAWWHHIGR HIFK U-SRMG) SHIRG \WH) XQG AP Dib/\KHFDSAB0) DOV LGRHRYHI HHDQG CARUKH/ARHI HHEDHE XSRQD
K\ SRHIFDODNXCEDARQR IWLQYHAR HYSRINRIR DAKHWHD PXUHNVDIUYDDH 7 KHH RH \WHFDBX@IRQR WHOAFUXOCHDOW D WH) XQBEWV PP XORHAKOIHIQGHADU
YDOH LGFOQAQ) BRI L WHPXP XOMHCHARDT] HEIOQ®WDGG LU WHRXP XOMHGHXQU-DT] HE DSSUHADNRQ G-UHADIRY LQERK FDAY GHAR O UHIDMG PP XDIYH
CHAGRRP HW H SHOHRUBHHIW P LKV E WHDIJWIDMIP RXQAR DO SUVRX® SOHGACSANR) DQVLGRHMYHI HH LOHIFK FDHIURP \WHO 6& , GFRP H/ MY GDM
KURXIK \WHCSSOFCEBISHURGHIGHS + RZ HYHU 0 FOSAB0) QY LGRHQUIYHI HH CFRKHG UHIDMG\R \KH XQUHDT) HG CSSUHADMRQLY GHWHUHDHE QRUSD CEGIVR\KHS GYVHU
XQUDKFK WP HWDAA/ U] HG DG DWAKP Q) DARHHIGR DFDBEDU HOUNKAK LGRHQWHI HHFDSMIDIOIQH MVH FOGQ) DY FYXP XOWYHXQUHIT H3CSSUHADIRY 1Q
HOAK FDH GHAR DD UHIDAMGGHAGRRP HY H SHOHRUBHHIW ) ROWH\ HOUHOGG! HAHP BHU WH) XQGOFRXHGDACBABIDQVIGRHMYHIFHR P LAIRQ 6HH
1RM- 2 5SHDWG3 DUV 7UDQDANRYY DQG$ UDQIHP HONMLOWHCRMAR WHFRQRIEDAMS | LAOGADOWBAP HONLGFOGHGIQ, WP &RQRICDMS) LDGADCB\BM HIVDQG
6XSSBP HMY ' DIFR \MV$ QQXOCE HBRWRY) RP
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E $ GUMAGQHAQYMAR HOAGFRP HLYQHAQMWY HOAGFRP HDVGAMP IGHGLQOFFREFHZ N8 6 * $$3 H FOAQ WHLP STRAR WHFDEMID) OQVIGRHOMHI HH 0 6&
, GFRP HEHIHYHY SO DEMMAMG GHAQYHIR HANGFRP HDQG\WH UHIDAG SHMKDUHDP RXQIVLY XVH XCDQG CESURSUDM\XSSBP HBOAVFBRAKUHI RUDID] L) \WH) X3
ILCDADCSHIRP DFHVGRHWHFDBXODWROR \WHFCBAO) DOV LGRHUYHI HHLYEDHG RQUHD HG.J DQVDQG GWHY DG XQUHIT HG | DUYDOHDSSUHALDNRQ DG G-BUHADIRD
(RHR Z KIFK DHLGFOG-GLOQHNQYHWY HOAGFRP H + RZ HYHU DEWWAG GHAQYHWY HOAGFRP HIVDQROS 6 * $$ 3 P HDMXUH DG \KRXG QRABHFRQUGHIGD/D
WSOAHP HQVRUGHAQYHWY HOAGFRP HRURKHUHILQQIVP DKUY SUMHQAGLODFFREIFHZ WS 6 * $$ 3 DUGWRXGEHUVLZ HERW LOFRIHRIRDZ IW\KFK 8 6

* $$3 P HDXUWVIQDIO] LQJ 0 6& , FRP HVI LDRLOCBHIRP DFH $ UFRGAADNRQR R HOMEFRP HIQTFFREDGFHZ W8 6 * $$ 3 VR DOWMAG QHAQYHAR HOW
LCFRP HLV GABBGLO\WH\BE®ICERYH

F o $ GUMAGQHAQYHAR HOAGFRP HEH RUHVE HVLY GHAQMKR HOMERP HDVGHAMP IQHGLODFFREIFHZ WS 6 * $$3 H FOAQ) WHIP SRR D)\l H SHOHVIGFOGGLO
CHNQMHR HAFRP HOQG\WH FCSAB0) DOV LGRHQIYHI HH O 6& , GFRP HEHDHYHY SUAHQIM) DEWAG GHAQMR HOATFRP HEH RIH\S] HY QG WH UHIDAG SHAKDUHEP RXQV
L/ XVH XCDQG CBSURSUDM VXSSP HUBOGA\FERXUHI RUDCDD] LQJ \WH) XQAVI LGDADOSHIRP DFHMGRH L \WHFDBXOMRQR WHFDSMI0) OQVIGRHQMH | HHLYEDHGRQ
WD) H5.J DOV DQG GWHY DG XQUHI HG | DUYDXHDSSUHADNRQ DG G-BUHADIRD (RHR Z KIFK DUHLGFOGHGLQGHAQYHR HQAVGFRP HDGG L\ H SHOMVIGFOG-GLOGHV
LR HQAMFRP HP D LGFOXGH D H AVAME H SHOH Z KIFK LY CRARBO DAEXBEBIVR QAT HOMEFRP H 006 E GHHUHGWY HY Z KLFK DHQRABD, CEGILQWH
PUHASHIRG + RZ HyHJ DEWMME GHAQYHKR HQAGRRP HEH RV H/LVDQRQS 6 * $$ 3 P HDKUH DG VKRXES QRABHFRQUGHIHE DY DUHSORHP HOVRUGHAQYHIR HOV
LCFRP H RNV HQWCGFRP HEH RUAVE HYRURKHUFDLQQIVP HDAXUA SUMAQAMGLQDFFREIFHZ W8 6 * $$ 3 DUGWRXGEHUYLEZ HERW LOFRIHRNROZ W \KFK
8 6 * $$3 PHOXUVIQDIO] LI 0 6& , FRP HVI L(DAOCEHIRP DFH $ UFRGAADINROR GHAYHIY HOAFRP HIQCFFREFHZ K8 6 * $$ 3 R DOWAGQHV
LOMHR HOAFRP HEH RIH\S] H/LY GGG LOWWH\BEGICERYH

, QA HQWVGRPH
7REOQYHARF HYMFRP HIRMWH\ HIUHGG' HAHP BHU zDv PIIRQD  LQRUDHIRP \KH P LORQIRMHSURA HU$ \KP POV R \KH
FKOQHVLQWWHFRP SOUTEGISHIRG CRIW VDV | RTBZ V

<HU( QG5
" HHPEH 1 HA&KDQIH

$P RXQV
CRIDW/IQWRADEY

® Mmoo

D 7KHGFUDHIQIQMIWAFRP HZ D/SUP DU® DAMEXIEGIR L DOUIHIGHI DIYHLP STRVURP LQHMY HOVRQGRQ CFRUCONEIMYDQG L DGFUDHIQLQAMMNDM/
SUP DUO WX [URP GHRUDAVIQEHTKP OINIGEH LQMMNDM/RQI GDMY UDMG-EWQHIE HVDQGRM-UG-RUDHVLQIQMBMADAY RQH MY G-EWQYHXR HOW
SO RIVANR KLIKHUDYHIIHGYHYR LGFRP HSURGEQ) , QYHW HYBRUNRIR G-EAQYHAR HOV

E 7KHLGRHDHIQAYIGHIGIGRRP HZ D/SUP DUO DIAXOR AYICHGIGRP HIGRUDAVR L PLARQIUR /0 0 SRWRIRARPSOQH/OGG L. P LARQIURP 3UYDM
/ ROQSRWRIR ARP SOQHY SDWID RIVHAR DGHFUDHR P LARQIQAYIGHIGIGRRP HIURP 2 WHIBRWNRIR LOYHAR HOV

F  7KHGRIDHLQIHHLARP HZ DvSUP DO WHDWWG R DGHHDHLIQIHHIGRRP HR P LARQIWRP G&Z HH IWSWHED P HOADQG CP HEGP HQATRIYWY SO RIVAAA D
LCRHDHLQIHHICHRP HR P LA@RQLQI HAY UHDIMG R LARBHDHG LQYHIR HOAZR W

G 7KHIGFUDHIQWRBOQMAR HOMFRP HVDWUDHGFUDHR P LARQLQAHIBQLGRRP HFRQIGHIHG BWFRQIMMMRUGRQ WAL SUPDUO GHWRD P LARY
GRUDHIQWRK | HHIGFRP H SO RV IGFUDAVR L PLARQIQWAK AYICHGLFRPHOG P LEIRQLOVKAK LOMIAMMFRP HIURP CFRHBLDAMG SUHED P HOW
WBUACQY DQGRKM-UCRRYNY UHDAGR FHYEO, Q/HIR HYBRWNRIR G-BAQYHAR HOV
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([sH

7RECH SHOHY GHR H SHOHZ DYHY |ROWH\ HOUHGG' HAHP BHU ZHH PIIRQD GFUDHIRP P LARQIQWHSURA HU$ \KP PN R
\WHFKOQI HVLQ\KHFRP SOULEGHSHURG LRIV LDV REBZ V

<HU( QGG
" HHPEHU 1 HA&KDQIH

$P RXQNV
CGRIMW/IQWR\DQGV

, QMY D
DHP DIIHP HQNVHH E
, FHONYHI FHRQLCFRP H
, GFHOYH I FHRQFCBAI DO/ 2 10 F
* HHIDODQG 0GP LQMADAYH
, QMODODG LQMADRYHVHYFHVH SHOHY/ G

7RECH SHQHVEH RIHH SHQHZ DYHY
. DYHUR LQMODODER [QWWDAYHVHYERVH SHOH/ 2 G

7RICH SHOH/ AR H SHOHZ DYHY

10 2 1HARKDQH QR HIQQIXO

D 7KHGFUDHIQLQMHMW SHOHZ D/SUP DUO UHDAM\R G-RU-DHEZ HIKWG DHIIHIQMMWNDMY/ROWHE UHAYY CROM/GHW L GFUDHY/IQEHFP DNIQEH LOMIN
UDM/OQG LU G-RU-DH/ARWHCSSTFEGIVSUIG/UAKANY) | URP TP HYEP HOVR \WH&UHAVY CRONY SDMID RIVANE  DQLRBDHIQZ HIKMS DHDIHRAMIEQ
ERURZ LQIVXVHGWRIXQGDSRIROR WHIURZ WR \WH, QIR HYBRWRIR

E 7KHGFUDHLQEDHP DEIHP HQNHVZ D/GAHR DGR DHLQWHDQQXOCEDHP D) HP HWHHSHIAHQMD HDMIEXBEGIVR \WHIDP HIG-G$ GIMRY $ JUHP HOWDABHCP H
HIHRARYHXSROWHO 68, GFRP H/ MY GAUQY \WHI LUXXOUAUR DU RIVHE DLGRUHDHIQWH) XAV DYHDIHWRABCDAMN

F 7KHABMIOQ/IGRHMWHIFHOFFGGLO  VWHUAKOR WHMI QU LFDQAHWOUYDOHCSSUHADARQR \WH) XQBEIVLQYHAR HOVUHFRIQ] H3 G WHI RXUW TXOWMUR

G 8 QEHMH3IUR, QHAN HY/S GMRY $ JUHP HOMKHS GYMVAUKIMRUFDD Z DYHG UHP EXOHP HOAWR DELQMIDODER LOMADMYHVHYLFHVH SHOHYH F-BWRUVHYLFRAKDN
ZHHSHMRAO® SRIGGE DOH \WIDOMLE SOV \WDAZ HHOALQMIDD HEE \WHS GrVAU %4-01GQRCQY 1Q- DO XQEEHMHS GMRY $ JUHP HWWKHZ DYHYIRU
WRHFRWW H FEBWRUVHLYLEHANDIZ HHSBYRA® SIRMGGE. WHH WDOMLE SOW Z HHP HP RUDT] HGDVDTXOWM® FES ROWH) XQBEIVREQI DARQWR UHP EXUHWH
$ GVHII RIKAK LOMCDODEP LQVADYHVHYLFHYH SHOFY $ VD UAXOWKHKIWRUFDCY. DYHUR \KAK FRIVLY QR GRIHJBATXUHS DAMARHO 68 , GFRP H/ LMY

1 HIVQHNT HONVGFRP H

1 HAQYHAR HOACFRP HI RAWH\ HIUHQG-G' HRHP BHU FUDHE R PIIRQRJ  SHAKDOH FRP SIBG\R PIIRQRJ  SHMOMIQ
7 KHLGRU-DHLQ GHAYHXT HOAGFRP HZ DvSUP DO DAIEXEEGHVR DOLGFUDHIQURBILQYHAR HOMFRP HOQGDGHFUDHIQWRECH SHOHY HIFK D/AVPWHGERYH 7KH
LR DHLQ GHAQYHKY HOAGFRP HRQDSHNKTUHEDLY UH GRAMHLGRU-DHIQGHAYHIR HOMGFRP HOWMHIP STRAR D LFUDHIQWHZ HIKWMG DAH DI HKDUWA/
RAMDEQ) FRP SIUG\RWH\ HIUHGG' HAH-P EHU SUP DUO GHR Q. KOSV IMKHGWURKIK \WHO 6& ,FRP H2 |1 HIKY DQGWH' 5,3 SDMDE RIVANR KDWY
WBXUKDHGE\ WH) XQG LQHIFK FDHMGAHWHERILQRQ) R \KHSURA HIU 7 KHGHRUHDHLQ GHAQYHIR HOMGFRP HRQD SHMDMHEDIVIGFOG/D SHAKDHG-RUDHIQ

LOQYHXR HQAKCARP HFRQUGHIHG G FROUMMNRUCRQ UHRXULIQY LOCDMUH
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$ORAG 1 QMR HOVGFRP H

$ GAMME GHAQYHWR HOACHRP HI RUWH\ HIUHGG' HRHP BU LGRHDHG R PLAORQ RY SHMDH ARP SDBHG\WR PLORQ RU SU
\KDH 1Q 7 KHLCGRBDH LOQ DEWMMSE CHAQYHXR HONCHFRP HZ DV SUIP DU® GXHWR DQLRUHDH LQCHAKQYHXR HQAUHRP HDVAVRXMHGCERYH H FOQ Q) \WHLP SCRAR \WH
FORAMUO) QY LCRHRYHI HHOARXB0D 7 KHLRHDVHLOQ DEWMMS CHAQYHXR HQAKCFRP H SHMKDUH UH GRVWH LGRBHDVH LOQ DAMMG CHAQYHWY HOAMCHRP HO\MMWHLP STAAR \KWH

LFUDHLQZ HIKWMG DYHDI HVKDU/ RANBQAQ) | RAH\ HUHGHS' HHP BHU DVAVAXWHGTERYH 7 KHLQRUHDHLQ DEWMAG CHAQYHIR HOACARP HRODSHMDUHEDLY

LFOGV/D SHAKDHGFUHDHLIQLOYHXT HOAGFRP HFRQUGHHE G ARQIMMINRUGRO UHAXULIQ) LOCDMUMH
1 W% HDO HG/ RW
$ \WWPPDY R \WHSUP DY ARP SRHQVR \WHVRIOGHABDT) H GRWRQLQMKR HOVR P LERQI RUH\ HIUHGG' HHP BHU VDVIRWZ V
<HU( QG5' HHHPEHJ
) XQ( [ W 300ADO [ W 5 RAKPNMUY 2WH D 7RED

1HV OQ / RW R, QMR HON ~ 1HV OO / RW R,QMWRHON ~ 1HV DO / RW R,QMPHON 1HVOQ/RNV  1HVN DOQ/RW

GRIMW/LQWRADLGY

2 2 2 2

D 2 WHIDRIMW LFOGHY WD HEJOQYDIGEWWHY T URP WEQLRNRQVIQYRONQ) SRINRIR FRP SDQHYZ KIFK DUHQRWARQUGHIHG W EH\LI QU LFDQAQEYIGO RULQWH
DJJUWHDM

$ PP DY R \WHSUP DY ARP SRHOVR \WH\REOGHABD H3IDQRIQMKR HOVR P LGIRQ| ROMH\ HOUHGHS' HAHP BHU VDVIRTRZ V
<HU( QGH5' HHP EHU
) XQ [ W 30UADT [ W 5 FMAKRMUR/ 2\WHJ D 7RED
THY OQ / RW R, QMR QN  1HVW OQ/RW R QMMFHON  1HN OQ/ RW R.QMWFQN 1H¥ OQ/RNV  1HV OQ /RW
GRIDW/IQ\WRA\DQGY

3UYDM/ RDQSRWRIR 2 2
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1 H/8 QUHDT] H5$ SSUHADIRY

$ WPPOY R WHWREDHNXQUHTD HECESUHADMNRQR P LRI RUMWH\ HUHGE-G' HHHP BHU VDVIR®BRZ V
<HU( QGH5' HHP EHU
3UYDM 0 LGGB!
/ RO /00 D 0 DINHW 2\WHU 7RED
LQWRA\DQEY

$ FFIRXQIMY BYHIDOR QGXQUDT HG CESUHADIRY G-BUHADNRQUFRIQ] HELQSURU
SHIRG/GHR QR HG JOQV LGFRP H GWHYUHFRIQ] HEGAUQ) WHPUMNEHIRG
1 HAXQUDT] HGOSSUHADIRY G-BUHADIRD UHMMY VR SRUNRIR LY HON
7REDHAQU-D)] HEOESUHADARY G-BUHADNRY UMY \R SRUNRIR LQYHXR HOW

D ,QFOGVXQDT HEOSSUADIRORY /0 0 SRWRIRIQHIY HOVDQGXQUOT HGG-BWHADIRORY /0 0 SRUNRIR LQYHAR HOV
$ \XPPOY R \WH\RBOGHAXQUDD H3G-BUHADIROR P LORQI RAMH\ HIUHG-G' HAHP BHU VDVIRTRZ V
<HU( Q@G' HHP EHJ
3UYDM [ipleec)]
/ RIQD /100 E 0 DUNHW 2WH) 7REO
LOWRN\DQGY

$ FFRXQIY BYHIDWYR QH/MQUDT H5 CSSUADIRY G-BUHADIRQURIQ] H3LOSURU
SHIRG/GHWR QANDT HG JOQY LGFRP H GWHYUFFRIQ] HEGAUQ) \WHPXUHABHIRG
1 HAXQUADT] HEDSSUHADARD G-SUHADIRY UHIAY \R SRUWNRIR LQYHWR HON
7REOCHMXQUHID H3CESUHHADARY G-BUHADIRD UMY \R SRWRIR LOYHWY HOW

D 7KH P LARQUAYHYOCR GH/XQU-DT] HE CSSUHADNRQROWH3 UYDM/ ROQLOYHAR HSRUNRIR LV/SUP DU GHWR DU H3JDOR P LARQRQWHIX@H IWR RH
3UYDM/ ROQSRNRIR LOYHAR HQW

E ,QOGVXQUDT HGOSSUADRORY /0 0 SRWMRIRIQHIY HOVDQGXQUOT HGG-BUHADIRORY /0 0 SRUNRIR LOQYHAR HOV
,GRPHTO W/

0 6& , R HIVLGFRP H\H HVLQFOGHH AVAVE H SHOHDYD 6,) D51 HEHDODQGE WIMLGRRP HOQGRRHAY H SHOH/DAKH 7L CEGISXEMADUHY 0 6,) KOVHBRAG\R
EHWDMGIRUS 6 |HEHIDOGRRP HV SXSRADVDS ,& 0 6,) WA CEBILGFRP HIGFXGVWH\E CEGILGFRP HIHHDAGE 0 6,) DOGFHMEQR MW\KEMGDUHY IGFXAQ) \WH
BVKFMUHG 6 XEMADUHY Z KIFK DUHWHDMG D/ QM-I DLEHG HOMYT RV SXERFY $ VDUAKXOWR IWLQHIR HOARIMMWAY DG QYIGHIGSRIR DIGIRMMEY 0 6,) LGPXWI HGHIDD
H AMVHE RQLWHIMP DAGXQEMMEXMEE, CEGILGRRP H 7 KH7 O} CEGI6 XEMADUHYLGRXUI HEHDODE WIAMLGFRP HDQG RKHAM HYUHIMAG VR GHAQYHAR HOAGFRP HUAXEM)
1URP \KH 7] CEGI6XEMGDUHATLOYHWY HOARRYANY 7 KHH FVAVY H SHOHGHFUDHI RAWH\ HIUHGS' HRHP BHU Z KHOFRP SIUHG\R WHSURU, HOULVGHWRD
UHBANRLOWHHIP DAG XQEMMEXAG\Y CEGILGFRP HD/D 6,) ZKIFK MG HSDAD  UDM 7 KHQHAQMWE HOVGFRP HUHDMG | HEHDODQE WIMLGRRP HDQGRRHAY H SHOHY
LGFUDHIROWH\ HIUHIGG' HHP B Z KHQFRP SCUHG\R\KHSURU\ HDULY GRHVR LGRU-DVAYLOVE, CEGIGHAYHAR HAGFRP HDWKHT ] CEGI6 XEMADUHY

7 KH7 0] CEGI6)XEMADUH/DOR LGAXM HVRQUHIT H3JDIQY QKA DG XQUHDT] HGCESUWHADIRY G-BUHADIRY 7 KHHE] HYZ LGFKDQI HRYHMP HOXHWR AKOQIHVIQWH
YDODMRQ/R SRUNRIR LYW VDG WD HGIO.Q/DOGEIAY LOHIFK FDH RQLQYHAR HQNRZ GHGE! \WHT7 L] CEGI6XEMADUHY
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1 HVQRUDHLO1 HIB\WHNS KGN 1URP 2 SHDIRY/

7 KHQUACFUDHLQ GHADAHIV UAXGIY |URP RSHIDIRQVI RAKH\ HIUHIG-G' HA-P BHU zD/ PIIRQRJ  SHMKOH FRP SIWGZ LK P LORQ RU
SHAKOH | RMWH\ HIUHG-G' HR-P EHU 7 KHEEGVCERYHSURVIGHD\XP P DY R WHUDRQYI RAWHAKDQI HLO GHAFUDHLQ QHADKHIV XA |URP RSHDAR)Y
IROH\ HUHGG' HRP B DVFRP SIWG\R\WH\ HIUHQG-G' HHP BHU
/1,48, ,7<$1' &$3,7$/ 5(6285&( 6
&DK) BZV

) ROWH\ HIUHG-G' HAHP BHU 0 6& ,FRP HUID) HSDQHABFUDHIQFDK DOGFDK HIAYDBQVR P LARY Z KIFK VWWHQHAHXOR P LAIRQR
FDK XVHGLQRSHIDAY) CRIYMNY/DQG P LARQR FDK SIRMG-GE 1LQDIAQ) DRIV

7KH P LARQR FDK XVHGLORSHDIY CRMYME/AKEMGSUP DU [URP L FDK XVHARBIR) P LORQIRMHIXQEQ) R G DIGIRBZ RQSRWRIR
QMWW HONDGG L P LARQLQCHADK XA/ UHIAGAR AOQ HY/LQRAMHUDXHVDQG ACEOMY SO RIVHAR L FDK SRAHHBARBIY) P LARQIWRP \WH\DBVDG
WD P HQVR G-EAQYHWR HOVOQG\OBYR DOGUWHMQR FOSMIO URP. HIXW LOYHAR HOVDQG L FDK | BZ VIHHDMG I RP RSHDMY SUR WHICHG\REIQ) P LARY

Z KLFK LV CHAQYHWY HOAGRRP H H FOAQ) \WHQRQ FDK HIHAWR | GH HUHG\S H/ WHOFFUANRQR XQHDGHGLIGRRP H 3, LOMIFGARP H PXP XOMYHAYIGHIB/DG\WH
P RMY DARQH SHOHI RUGH HIMGI LADAQ) FRWW

7KH P LAIRQR FDK SIRMG-GE |1(DCALQ) DR SUCASD FROMMGR L P LARQLQFDK SURFHB/UHDMGR FRP P RQWRAN IMAMOGRHDG 1L
P LARQIQGHNDK ERURZ LQIVROWHE UHEVY CROMY SOMID RIVAE L P LORQLQFDK GYIGHG/SOGWR WRANKREHY (L P LARQI RAKHUBXUKDHVR
FRPPROWRANDQG UL P LAIRQIRAKHSD P HOMR GHHWHGI LQOGAQ) FRW

) ROWH\ HIUHG-G' HAHP BHU 0 6& ,FRP HUD HSDQHABFUDHIQFDK DOGFDK HIAYDBQVR P LARY Z KIFK VWHQHAHXOR P LAIRQR
FDK XVHGLQRSHIDAY) CRIYMNY/DQG P LARQR FDK SIRMG-GE 1LQDIAQ) DRIV

7KH P LARQR FDK X\VHGLORSHDIY CRMYME/AKXEMGSUP DU [URP L FDK XVHARBIQ) P LARQIRMHIXQAQ) R G DGIRMZ ROSRWRIR
QMW HONDGG L P LARQLOADWK RANBZ VUADMG\R FKOQ HYLQRKHUDAHNV DG ACELMMNY SOMDE RIVANR L FDK SURFHHB/ARBIY P LARQIRP \WH\DDVDQG
WD P HWR G-EAQYHWR HOVOQG\OBYR DOGUHMOQR FOSMIO URP HIXW LOYHWR HQVOGG L FDWK 1 BZ VIHHDMG URP \WHRSHDY) SUR IWHIHG R P LARY

Z KLFK LV CHAQYHWY HOAGRRP H H FOAQ) \WHQRQ FDK HIHAWR WHOFFUANROR XQHDGHGLIGRRP H 3, LOMIFNGARP H FXP XOMYHGYLGHIBYDOGWHIP RMY DARQH SHOH
| RUGH HIMG LODAQ) FRW

7KH P LAIRQR FDK SIRMG-GE 11(DCALQ) DR SUCASD FROMMMGR L P LARQIQGHNDK ERURZ LQIVUHIDAG\R WHE BHEVY CRON/DG 1L
P LARQLQFDK SURFHHB/UHDMGVR FRP P RQWRFN IWAXOGRHY SDUDD RIVHAR L P LORQIQFDK GYIGHIG/ SOG\R WRRNKREHY DG 1L P LARQ! RAKHU-BXUKDHY
R FRP P RQWREN

BKDUHS HEXUFKDVHY
6HH1RM* 2 BKDUHS HEXUAKDWHYLOWWH QRAVR WHFRQRICDMG | LOGALCOWBAP HONLGFOG-GIQ, WP &RQRIEDMS) LODGADCB\BM HOVDQGEXSSBP HOB * DI

R WV$ QQUBFHSRYWRY) RP . IRUIDGHAUSIRQR WH E 5 HEXUFKDH3 OQDQG\KOUAY U-SXURKDHEWHKQE-UGAUQ) WH\ HOUHQGS' HAHP BHU
&DEMICE HRXUAHY
$VR ' HHPELU 0 6& ,FRP HKDG P LARQLOFDK DQGFDK HTXLYDBWDQG P LAIRQR XQOHEFOSOAMW XQEHMH& UHAVY CAMMY Z KIFK \KH

) XQGP DQEIQNR\XSSRIWQYHAY HOADQGRSHIDICY CRMWMEY $ VR * HAHP BHU WH) XQaV1 $9 \REBG P LORQ RU SHAKOH
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$VR' HHPBEU 0 6& ,FRP HKIG P LORQRXMIDAQ) DG P LARQR XQGIY QFRP P LW HONVXQEHUWI GDMY UDMP XEM HIUBYRQ) FUEW
ICAONV \KH: &RERDM) CAON DG WURJIKO 6,) ) XQAQ KOG P LORQRXMIDAQ) DG P LARQR XQBIY QFRP P I HONVXQEHUMW\SHADCEX SRH YHIUF®!
UYROLQ) FUGWIAMNV \KH3639 ) CAMN DG WIHKHUZ W \WHERSRIDM) ROV WHE &UHAVY CAONY  ERKR Z KIFK DSSUR P DMG| UYDDH $ YOMELQW XQEHWH
&UHAVY CAON/V\KEMPAMR FHYEQGYH I HOQGERURZ Q) EDHAP MINRQY FRYHIDQWV BRI DGR HOVPXAWRP DY | RMP LOUFGEWCAGOMY 2 Q) HEUXDY
WH&RSRUDM) CAOW Z DVIP HG-G\WR [P RY RMHAKMQIV L LGRUDHWHVREDRRP P LW HONI P P LARQ\R P LARQDEG L LFUHDHWHIFFRER)
| FDMUHI URP XS VR DVRMEOR P LAIRQ\R XS \R D\RECR P LARY 2 Q0 OFK WH639 |CAMN Z D/IP HG-G\R [P RY REHALQIV L G-RUDHWHLQAMMW
UDMI RUDGYDFH/ R \WHOBSIFCEGI62 ) 5 SOV IURP \KHSURUQMIADMR \WHOBSIFCEGI62 ) 5 SOV L H WOG\WHUYROLQ) SHIRGIURP ) HEL@W R
Y RO D05 UL H WOGWHI LQOCP DXUNY CDMIURP ) HED W) HEOOW

) RUXURHULG RUP DARQRQWWH& UHAVY CAOMY LFOGQ) NA \WIP VDQG ! LCDGRLDOFRYHIION IHHARLRM 2 HEWOQWHCRMARWHFRQRIEDMS | LDGADD
VB HOVLFOGGIO, WP &RQRICDMS) LCDFDCB\BM HOVDQG6XSSBP HOMY ' DIUR \WMLV$ QQOC6 HERWRQ) RP .

(Q2RREHU  \WH) XQGLWKHG P LARQLODIJ B DMSUCRSDOCP RXQMR 6HIN/S 6HIRUL RM/GH WHSGHINVS 1 RMW  DQGDQ0GEAURI0

P LARQLODIJ W DMSUCASDOIP RXQAR 6HINVS 1 RMVIQ- DO 7 KHRANIBGEQ) 01U DMSUGASDOIP RXQAR WHEHIVS 1 RM/Z DY P LARQDVR ERK

" HHPBU DG ) RUPRHIQRP DIRQROWHGHIN/S 1 RM/ LFOGQ) NA \WIP VOQG! LDGRCOFRYHIION HHARLRM 2 HEAQWHQRMARWHFRORIEDMS
I LCOGADOWBAP HOVLFOG-GLO, WP &RQRICDMS) LODADCB\BM HOVDJE6XSSBPHOMY ' DR \WLV$ QOO0 HERWRQ) RP .

2 Q- WH) XQ@GFRHGDIRMZ RQSXETE RIHIQ R \KIW/R WFRP P RQWRFN DARHSXETF R HIQ) SUFHR SHMKOH 1Q
FROQHARQZ LW\KHO 6& , GFRP H/ MY, QDEAWRY RQ) HEUDY \WH) XQGLWKHGDIG\R®G DEAMRIOKDMVR IWFARP P RQWRFN DAKHSYXETE R HIQ) SUWFH
R SHNKDUH SXOXDQARKHXQEZ UM XTH HAVHR \MHURYHIDERF HONRSIRD 1 HAR XQGHZ UMY GVFRXQNOGGFRP P IWRQVOGG R HIQY FRIV WH) X6
UHFHYHG GHVDK SURHHB/R P LARQIQFRIGHANRQZ W WHIRTBZ RQSXEQF HIXUW R 1HIQ)

0 6& ,FRP HSHIRAFIM LQMAWVH FHX/FDK EDOGRHVIQR P DNABEGIVERXUMEY 7 KHSUP DY LQYHAN HONEMPMHR P CUNHEEGMARUMV MR I HHDMLGRSP HID
FDWK UHMUOVRQH FHWFDWK EDDGFHY SURUVR XM L) WRAI X5/ RUQMHIR HQAQ3UYDM/ ROQDQG/ 0 0 SRUNRIR LYY HOV O CUNAEEGIVARUMEV JHHIDED FROMAR
PRH P DUHVXQE/DOGFHWLIFDM/R G-ERIVZ W LDGADCLOXMNRYY

10 6& ,FRP HVARP P ROWRFNWDGVEHDZ 1$9 SHKDUH WH) XQGZ LA HZHIDED QRAEHCEGIVR IMXHDEAWRICARP P ROWRAN DWHP DUNHABUFH XQBW\KH
WBFNKRTHYDSSURYHVKAK DVDBIDQGWHYROGR ' LWHARYP INWVAHIBIQGHMP ICDIRYY $VWKH  $ QD00 HHIMY R 6VRANKRTHY 0 6& , GARP HUHFH.YHG CSSURYDD URP
IWAKFFNKREEHYR KDYHWHI Bf LELOW Z W \WHDSSURYICR WHOROGR * LUHRARY \RR | HUDQGVHIWKDBVR IWFRP P RQWRAN DADSUFHEHBZ \WHFXUWHOAL $9 SHMDUHXQMD
6HBAP EHU 7KH) XQGP D DORVHHN VXAK DAKRL DARQ DAVXMUHDQQCORANSHADCP HHMIVR MRANKRTEHY $Q GRMRQW\HDKOIWR 0 6& , FRP HVFRP P RQ
BN EHBZ \WHWHPXUHOAL $9 SHMDHR \WHFRP P RQWRAN Z RX@S EHVVEMRAAR WHGHMP LQDIROE \WHIYRDGR * LUHRRLDAKAK MKDFHLYLOWH) XQBIVDQGIW
WBFNKROHTEHINQMAW

, QRGHMN\DIM\  WWH & RGHUWHMXUHP HQVESSTHEMIWR DS, & 0 6& , GFRP HLQMIB/ VR QMM VR WMRFNKRGHY O WUFRQUGH DNRQ DG CESSTFDARQR WEHOMW
XQEHUWHERHW FOW |RZ DGRHIMOQH AW XQAMMEXWNMG WY CEGILCRRP HIURP RRHWY \ HIULQIR\WHQH W \ HOU \XEMBQMDD DOR \WH) XQAVWM CEGILCARP H

, QD3R D/D% & 0 6& ,(FRP HLVDIBRZ HoWRERURZ P RXQAM\XAK WDAWDAMNRYHDIHWDIR R4 & DAMHNVRYHDIHUWDAR R MW\RRCDWHMR MWREDHIRU

VXU Z KLFK LGFOGHYERURZ LQIVOGD0. SUH HUHSMBANWH) XQGP D IWKHLOWHI XM R DABDIW RJ Ll FHYBQUATXLP HOWVDUWHP HAY 2 Q- D0
WHURDGR ' LUHARLY LGFOQQ) D3 UTXUHGP DMLY DAKAKWP IVAHIQGIOBHARY R RWH  $PWR WHYROGR * LWHARY DSSURYHG\KHISSIFDIROR

WHUHBFHGY6 & DAHWRYHIIHUDAR $ VDUAKOWHYS & DAVHNRYHDIHUDAR WX HOALSSIFLEGIRO 6& , FRP HGHFUDHG | URP W HIHRARYH- DO
$VR' HHPEU WH) XQEV% & DRVHAARYHIIHUDARZ D/

$ QRRXIKO 68 , FRP HKDYEHHDCEGIVR VHRXUH DFFHWAR DEAURDOITNXGW LFOGQ) WURKIK \WH& UHAVY CRONADQGWHO DXL RM3XUFKDHS JUH-P HVWEDMS
2 AREHU JRHQQ WHEHIVS 1 RMY \WHS 1 RM3XUAKDHS JUHP HOV  \KHHLY QR DXXUDFH\KDAG-EWRUHTXW FOSMICY. LEH DYDMEGIWRKH) XQGLOWHIXMHRQ
| DYRIIEGIWP V RUDADD
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5HHQ® , WXHGRUS GROMGS FIRXQIY 6\BIELB/

) URP WP H\RWP H Q. CFFRXQIY SIRRXQHP HOVDUHIAKHGE, \WH) $ 6% RURKHMBELG/AVHMG) ERABAKDADHDFRSMGE 0 6& ,FRP HDVR \MH\GHALLHG
HIHRAYHEDM 7 KH) XQGEHIHYHAKDAKHLP STRAR UHFHQ® [WAXHG WBEDGY/ DG 0. \WDATUHGR HAH | HRRYHZ LOXRADYHDP DAUIDOP STRARQIWFRQRICDMS| LGDADD
DA HONVXSRQDGRMRY ) RUDGAFUSIROR UWHRHQ® LWAKHGRUDGROMGCFFRXQIMY WIELGY WH1RM% 2 6XPPDUY R 6LIQUIFDQMSFFRXQIY) 3RIAHY/? 5HRHO®
, VUKHG RUS GROMGS FIRXQIY 6\BEDLB/ LOWHCRMAR \WHFRQRIEDAG LOCADOMIAM HOVLGFOGGIQ, WP &RQRIEDMS) LDGADCB\IM HOVDQGEXSSBP HOBY ' DBR
WMV$ QQOC5 HSRVWRQ) RP .

,QDIRQ

, Q@UIRQKDY/RAMRUFDIED KDGDMWIQU DM [ HAWRQWH) XQEIVUIAKOVR RSHIDIRQVIQD) R WHUHSRMY SHIRGYSUHIMSKHIHO + RZ HYHJ WH) XQAIVSRWRIR
FRP SDQHVKDYHH SHIHAHG \GHALLEDD LFOGQ) RHMHOWIZ \ HDY D/DUAKOR UHFHOA HRSROWDCHYHON XQFHIBQN Z LW UASHRAR\KHLP SRIMROR VBT VRQDQG
WDCHGMVSXMYZ W FHIBIQFRXQUIHY \XSS® FKOIQDQG@ERUMKHY DQGP D ARQMHWRH SHIHEFH WHIGRHDIQ) 1P SCAVR! LQ OMRQRQWHURSHINY AKXV LGFOGQ)
SHIRAF HADIRY LOWHUFRWI RUTERU WY, P DMUIDY DOGWILG SOV VHLYLFHY DG BN HHI\ FROMP SWRY 7 KHVHIAXHY DG DI HY UHDAG\R LQ GIRQDH
UFHYLQ) WIQ LFDQADMQNRDI URP WH) XQRIVIQYHAR HOARCP VDQGWHP DI HP HOAMP VR IWSRMRIR FRP SDQH/D/WH Z RIN\R P DAHWHHJIURZ 1Q) FKDEBIIHY
3URIRIHERUP RIHVHYHHLP SCRVR! 1Q MNRQVR SRIWRIR FRP SDQHYFRXG FRQMXHWR O HAAKHURSHDY) SUR IWOQG WHIE  LGRU-DHWHUERURZ Q) FRWN DQGDVDUAKOV
QHIDAYHD 1P SCRAKHUCEL QN R VHYLFHWHUGHBWRED) DR/ DQG RUUHSAHWHUDYDIDEGI FDK | RUGMUBMRYY , QDEAURY WHHI CRRY FRXG KDYH D QHI DYHH | HFWRQWH
IDUYDOHR LMW HOVIQWHHSRWRIR FRP SOQHY 7 KHFRP BIGHGLP SCAVWHH URP LOWUDFRXGS QHIDIYHD O HAAKH) XQOVUAKOVR RSHDIRY/

2 11 YDDEFHEKHVS UDQIHP HQV

0 6& ,@RPHP D EHDSDMY \R | LCDQRDOIQWAKP HOVZ W R EDTIGRH\KHHAIM LOWHQRIP DOFRAUIHR EXMGHMR P HAWHI LDGRDOGHHGYR LWSRWRIR
FRP SDQHY 7 KHHLQWAKP HOVLGFOGHFRP P LR HNR H WG FUHEWDOG | XQGHMXW FESABCDQGLOYRYH WR YO LQY GO HBP HOVR NXGW DOGFUHEAWIAMNLQH FHIVR
\WHLP RQAHFRIQ] HELQWHE RORIEDMEYDDFHEKHV $ VR * HHP BHU 0 6& , FRP HKDGD\RBCR P LARQLORAMEGEQ) FRP P WY HOVFRP SMGR L
LQYHXF HOVZ WK FRP P LW HOWVR | XQGUAYROLQ) (ROQ/WDAKDG RABHHDI XD QY QRAMP GUQ/Z W DEAWRICARP P WY HOVQRAV HVXQEHGDGG (L \WUHLOYHWY HOV
Z 1K HNAW FSMIOFRP P WY HOMWDAKDG QRABHHDI X@ FOEBG

&RMDRAND? EQIDARY/

$VR' HAHPBEU \WH) XQAVIXMUHFRP P LW HOVI RUFDK SD P HWLQFRQGHARQZ L\ \WH& UHAVY CAMNYDOG\WHE HINY/S 1 RMVIRUHTRK R \WHQH WLYH
\ O/ DQG\WH D \MUDUHDY | REBZ V
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5 HIDAG3 DUV 7UDQDRNRYYDQGS JUH-P HOW

0 6& , FRP HKDVHQAMHGLQR DI UH-P HOVZ WK \WHS$ GVHUDQG RUPHAEIQR IWDH IIDAMYDQGRMHUSDMAYZ KHIE. WH) XQGSD VAHWEQ! HAYDQGUHP EXVHP HOMR
\KHHHMY |, QDEAMRY \KH) XQGP INHYSD P HQM\RWWHS GrIVAU RURHIEEQ\VHLYLFHV\KDNGFOGHWH LGHRIVIFDINRY H HRXANRQDQGP D) HP HQAR LQYHWRY HQWVDQG DOR \WH
PDIHP HQRR A \R @ RSHDIRY/SIRYIGGE \KH$ GrIVHJ SXWXDQAR YOURXY DI WHHP HQMKDAD 6& , GFRP HKDVHOMIHGIQR 6HHL RM- 2 5HIWG3 DUV 7UDQDRNRYYIQ
\WHQRMVR \KH FRQRICDRG | LQDGADOWEM HQVIGFOG-GIQ, WP &RQRICADMSG) LDGADOB\MMP HQWVDQGEXSSBP HREY ' DIBR WV$ QOB HRWQ)RP . IRU
DEAMRDAQ RP DNRQUHI DAQ) \WHHUHDWG SO WBQRNRYY DG DI HHP HQV

5HHQY HYHBSP HOW

,Q) HELTW 0 6& , FRP HGFOWHG DU XOUDDWMD GYIGHEGR SHMDUHDQGE DVKSSBP HQBOAYLIGHGR SHMKDUH ERW SD CEGIRQ0 D
RWBFNRTHYR UWFRGDVR 0 DK

) BRP -CAY WURKIK ) HEUXDY 0 6& ,FRP HU-SXUKDHS KDL DADQDYH.IIHSUFHR LFOAQ) BIRNHUFRP P MWRQY  DVSOWR
WH) XQ@@V E  5HBXURDH3OD
WP $ 4 XDONBAYHDOGA XDDBAYH' DFRXUAVDERVD DUNHAB DN

0 6& , FRP HIV\XEMRAR | LCDQRLOCP DUNAAIMNY LGFOQQ) FKOQIHYLQLOMMADAY DQG KO HVIQIQMIMADAYP D, 0 HAERK WH) XQOV QMY SHOHRQWH
G-EVRANIBEQ) XQEHWWH&.UHEVY LRI DOG\KHIQMBWAGFRP HIURP SRUNRIR LOYHAR HQWV 7 KH) XQEIVUMN P DI HP HIX WP VDG SURFHEXUA/ DUH G GHEWR LGHA
DQGO0] HUM \RVANSSURSUDAM SRIAHY QG TP IWDQGWR FRQMXOM P RARMHHUMY 7 KH) XQEIVIQHIM HONMFRP HZ LQEHD I HRMGE. FKOQIHVLQ YDURXVIQMANDM
QAR LGFOAQ) 62) 5 DIG3UP HUDAY \RWHH \WOAKDAIQ G-EWQYHAR HOVLGFOGH GDIY [QMMANDAY 6HH WP $ 51WN) DRRY2 50N/ HDMG\RO 68 . FRPHV
VMW DOGEWKEMUH2 0 68 , GFRP HLVAXEMRAR UMY/ DARALDIVG Z LW \KHLQM DM HMURGP HADGG FKDQIHY LOLQALMWADIMY Z LD HAAAVFRWAR FDSABO GHACYHR HOA
LCFRP HDQGWWH YDOHR IWIQMAR HON DOGAMP_ $ 51WN) DRRY? 515 HDMGWR/ IYHDIH?  %-FDXVHO 68 , FRPHERURZVPRH  \WHSRAMQIDA RUJOQRIGRWRY

DP RQNVLOMXAGLOO 68 , FRP HLYP DIQUIHEDQGP D, LGRUDVHWHUMNR XA LOMWXR HOM RUP RIMLQ RIP DIRQUHIDAEQ) UMY DARADMGZ W G-BWQYHAR HONV DG

ERWRZ LQIV\KDAX H62 ) 5 RUSUP HDVDUH HIHFHUDM

7KHP DMUMV R 0 6& , GFRP HIVGHEWQHXR HOWVDUHP DGHZ W HWWHUI L] HGLQAUMINIDAY RUI GO UDMAKDADH\XEMAMR FROMFMOCP LQP XP QMMM RAKH
WP R \WHIQMXRHOAS VR ' HHP BHJ R 0 6& ,FRP HVG-EWQ/MWY HY/BRWRIR DVRWERHIQMMNDNGDNY (DM R Z KIFK Z HH\XEWRAR
FROMPXDCP LGP XP LOMMVADMY $ VR HHP BHU R 0 6& , FRP HVG-EWREQ DARQVER HIQMMNDNL HEUDAY 0 68 , FRP HIVIQMIAW] SHOHZ LaEH
DIHAMGE FKDQIHVIQWHSXEDKHGE62 ) 5 LOFRIGHANRQZ W WHEUHAVY CAONY KRZ HYHJ WHLQMMMWADMYROWHRMBIEQ) 6HIHVS 1 RMDHIL H3I RAWHAHR VKK
GEWSVR ' HHPEHU 0 6& , FRP HKIGQRAMQAMMGLOR Y [QMMWDMKHEILQ DUDQIHP HQNV ' XHWR\KH) XQEVIP MAGXHR GHIYDIYHY WKDY/FOIP HE0Q

H FOMRQIURP \WHCHLQUWROR WHWMIP 2 FRP P RAW SRRORSHIDAY XQEHMHERP P RAW ( [ FKOQIHS PATGG WHIH RUH LV QRAKEMPAR U MDARQ RUUHI XDNRQ DVDSRRO
RSHDRUHIXQE-U 7 KH) XQGRSHIDM/ DOGH SHAMR FROMMXHVRRSHDM D/D3 @P MGCHIDIHXHI XQHEX® | XQ@GEHHMWH — $FW
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7KHOBSIR P DM HELGRUHDHRUGHRUDHIQWHFRP SRHOVR GHAQYHIR HQAGFRP HGHWR K\ SRIMHIFDCEDHUDMFKDQ) HY/LQLOMBMADAY DRXP 1) QR

FKOQHVIQWH) XQBIVLQYHAR HOVDQGERURZ LQIVDV/R ' HRHP BHU VDVIR®BZ V
,QFUDH
,QFUDH ,QFUDH ' HUDWH 1Q3WH, GRHOAYH , QRUDH
' HRUHDH ' HRUHDWH ) HH1HV ,QFUDH ' HHUDHLQ ' HUDH Q1 HV
1Q, QMHW 1Q, QMW , QvHR HOWV , GFHOAYH) FHRQ, QFRP H ,QRUDH ' HHUHDH 1Q1HNV , QvHR HOWV
YOV 3 RONKDQIH ,QRPH ([SHQH ,QRPH ([ SHH , QMR HOVQRP H , QFRP HSHU6KDWH

CRIMW/IQWRADQGY H A-BWSHINKDUHLP RXQW

7KHSIR | RUP DRKOQIHVLQWHLGRHYHI HHRQLGFRP HH SHOWH DUHFDBXMMS EDHG XSRQWHLGRHQMWHI HHRQLUGFARP HH SHOHI RARHI RXUW TXOWUR RODQ
DQQXO0) HEEDLY SXUKOQMR\RH\MIP VVAVRIK LOWHS GIMRY $ JUHHP HWDY DEMMMG | RARHSUR | RUP DFKDQI HLQSUH LGRHQAYHI HHQHAQYHAR HOACGFRP HUAXKEY | URP
\KHDWKP HGLQMIMWAFRP HOQG LM SHOHAKDQIHYQRMGLOWH\EED! Z W QR RMHURKDQI HVLQLOYHKR HONCGFRP HRUH SHOWY

$ QRRXIKO 68 , GFRP HEHIHYH/WDAKLY DDOMY LY IQAFDAYHR \WHLP SCFAR LQAMMINIDM KO HVR GHAQYHIE HOMGFRP HDVR * HRHP BHU \WHDDOMY
RV QRAMINHLQR FRMGHDARQ | XUMUH KD HYLQWHFUHEWP DUNHAVFUHEVIXOINY RURKHUBXMGHN RUHFRGRP LF GHYHERSP HOMWDWARXS 0 HACHAQYHWE HWCGFRP H
$FFREQIO 0 6& , FRP HFOQR | HUGR DAXUIFAKDAIRXOOAKOVZ RGBS QRAA!  HUP DMIDTD |URP WHDIOMYCERYH 7 KHK\ SRAHIFDOBXOVDAXP HIWDADTE2 ) 5 DG
3UP HUDMAKDQIHVZ RXGBEHH I HAYHRQWHI LIED. R WHSHIRG + RZ HYHJ WHFRQAIFXD062 ) 5 DOG3UP HUDMUAHNEDMYZ RXTB YD \WURKI KRAMHSHURG 7 KHP CNRUMY
R \WH) XQEVLOMWE HWVDUHEDHG RQFRQMFWZ KIEK UAHADOWM® Z KIBIWHERSRUDM) CRLOW DQGWHE39 ) CRAON UAHARQDP RQMD DG TXOW® EDLY BASHRRHD
7KHK\ SRKHIFDOAKOVZ RXTGDOR EHIP SCRMGE WHFKDQIHY/LQWHEP RQIR RAMBRAQ) G-EVKQGHMH&UHAYY CROWY Z W DQLGRBDH G-RUDH LQWHG-EW
RAMBOAQ) XQEHAH&UHAVY CAOMY/ WX 1D LFUHDH GRBDHIQWHK SRMHIFDOQMI SHOH
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2 SIQRQRQWHILADQRDOXRM> HOV

- HKDYHDXGEWG\WHOFFRP S0 Q) FRORICDMG EDIFH\KHVR 0 68, FRP H) XQG ,F DO DY @QGFRERIDIR) DGVEMGDUHY WH3) X6 LFOGQ) \WH
FRORIEDAG\AHGVR LOMWR HON DVR ' HHP BHU 0% WHUHDMG FRORIEDAGWIAP HOVR RSHIDIRYY FKOQIHVIQQHADMAN DGFDK | BZ VIRUHIK R
WHKUH\ HOWIQWHSHIRGHIG G HHP BHU DG \WHUHDMG CRAM DG | LCDGRLCOWBM HOVFKHOGILGFOGGXQEU WP E FRIDANVHD U4 HIHG\RD/WH?
FRORICDAG! LOCADONDM HON , QRXURSIQIRY \WHFRQRIEDAG ! LCDGALCONBAP HOVSUAHONVOL® LQDEP DAMIDOMS-NV \WHILCDADCSRUNROR \WH) XQGDVR
" HHPEHU 0G DOGWHUAKXWVR IWRSHDNRQ/DQGIWFDK | BZ VI RUHTK R \RHWUHH\ HOWIQWHSHIRGHIGG' HRHP BHU LQFRIRP W Z W
CFFRXQIY SUCASBVIHHID DFR-BRGLOWHS QUMGE6\BM/R $ P HIFD

: HDORKDYHDXG@WS LQOFFREDGFHZ W WHWBELG/R \WH3XETF &RP SO0 $ FIRXQI) 2 YHILIKW/RDLG 8 QWGEVBMY 338$2%  WH) XQAIVIQMCDOFRQNRO

RYHUI LQDQALOOWSRMG) DVR ' HRHP BHU EDFHGRQFAMMIDHABEDKHGIOWH |, QMIDORROARS |, QMIUDMG) WP HZ RINIMAKHGE, WHERP P WWHR 6SRQRUIQ)
2 U0Q] DIRY/R WH7WDEZ D &RPPWRQ 382 62"  DGRXUU-SRVWDAG) HEUDW H SUAWHE DQXQDON LHGRIQRY
YDMVI RURSIQRY

7 KRHFRQRIEDAG | LCDGRDORBAP HOVDHWHUASRQIELON R \WH) XQEVP DI HP AR XUBASRUELON MR H SUAVDQRIQROROWH) XQBVFRORIEDMS
1 LCDGADOWBAP HOVEDHERQRXUDXAW : HDUHDSXEQF CAFRXQIY [1LP WIIMAMIHGZ LK\KH3&$ 2 96 D5 DUHUMTXULHGWR EHLQE-SHIGHAZ LK UASHRMR WH) XQGLQDFFREDFH
ZLKWHS 6 | HEHDOHFXUAMY @Y \DQGWH CSSTFCEG XV DG B XMIRQVR \KHGEHRXUM/ DG [ FKOQIH&RP P DMMRQDIGWH3ES 2 %

: HFRIBAWG RUDKGWILQDFFR EXFHZ W WHWEEDB/R \KH3&S$ 2 % 7 KRHWEIELG/ UTMXUHWKDAZ HSOQDIGSHIRP \WHDXQYWR REEQU-DRIEGI DAKUDFH
CERVZ KHKHWHI LCDQRLCOWMP HOWVDUHI WHR P DAMIDCP INKBMP HOAZ KHKM-UGHWR HURURUIUDXG

2 XUDQWILGFOGHE SHIRP Q) SURFHSXUA/VR DA WHUMWR P DMUIDCP IKBMP HIAR \KHI LCDGFLDOWIIAP HON Z KHKHUGHWR HURURUI UXG DG SHIRP Q)
SURFHEUA/ WD SRIG\RWRHUMY 6XFK SURFHBXUAYLFOGHGH CP LQQ) RODMANEDAY HYGHIFHUIDEQ) WH P RXQNDIEAVBRKXUIVIQWHI LCDGFDOWBAP HON 2 XU
SURFHBUAVLGFOGHS YHUI LFDIRQE! FRQLLP DIRQR \FRXUMAVDVR * HHP BHU D5 B\ FRUMSRIGHIHZ LW WHSRWRIR FRP SDQHY DI HINEDQNY DQG PMRAD0Y
RUB. RKHUDSSURSUDMDXAW SURFHEXUYZ KHIHUHSTHYZ HHQRABFHYHS 2 XUDKGWDOR LGFOIGHE HYDODM WHIFFRXQI) SUGASGVXVHE DG W QU LEDQAAXP DM/P DCH
B P DI HWD/Z HID/HYDOOMY WHRYHDESHHBNRQR WHI LDGRDOWTM HWV :  HEHIHYHWDARXUDXGW SURVGHD UDRIEBIEDLY| RURXURSIQRY

& UWAXCDXAWP DA

7 KHPUMFDODXAWP DIRUFRP P XQFDAMGEHBZ 1DP DIRUDUIMCY | URP \RHPXUHABHIRG DXGWR \KH LCDGRDOWEMAP HOMKDAZ DY FRP P XQFDME RUBTXUHG\R EH
FRP P XQFDMG\R\WHDXQWARP P WHDQG\WWDN  UHDMWAR CFFRXQIVRUGVFBRKUAAKDADUHP DAUCOR \WHI LCDCRDOWEA HQVDG  LOYRYHSRXUHVSHADD AKOBILQ)

\WEMRARYH RUFRP SO MGIP HQN 7 KHFRP P XQFDIRQR FUMFDCEXGWWP DY GRYQRADGAMULQDQ Z D RURSIGROROWHI LCDGADDNBM HOV \BNHDDVDZ KRB DUGZ HOM
QRAB FRP P XQFDIY WHRUMFDCDXAWP DIWUEHBZ - SURVGQ) DVHSDLDMRSIQRRO\WH FUMFDCDXGEWP DAKURURQWHICFFRXQVRUGMRKUAR Z KLFK WIHIDM/

) DWODOHR / HHD |, Qi HQW

$ VEHAUBG I XUKMHULQT RME \RVKHI LCDCADOXIAP HONV WH) XQEVLQMWY HOVUFRUGHE DAVOIUYDOH FDAIRU HSDV/ HYHD LOYHWR HQNZ MQWKHI DUYDODH
KIHDK \RDBG WRADQGDN HAHP BHU $ SSUR [P DMD R WHHLIQMIE HOVKDYH@R WOEO DDMEGIP DNANYDOHY DG IUHP FDKUHGXUQ)
\LJ QU LEDQAXCGREVHLYCEG LGB DG DAKP SINRQY DG JHHIDD XVH YOOOMRQWWKQTXH/AKFK DAWHLGFRP HOQGP DNANBSURTFK 7 KH\L QU LFDQAXREVHYCEGILCEXWAVFRG
B P DDIHP HQMFOGH [P RQY RKHY Z HIKMG DHIIHFRWAR FOSMID®: $&&  LOBXWDQGP DUNHAP XSGV RUHNXW LOYHXR HON DG UMN DOWMAG GAVRXQADAM/ DG
SHAQIHR H SHRAMG SUGALSOOBFRYHY | RUG-EWQYHAR HONV &KOQIHVIQWWHHDXXP SWRQ/FRXTS KDYHDMI QU LFOQAP STRARQ\WWHGHMP LADINROR! 1 UYDOH $ VAKFK Z H
(G-ONVHGI DUYDOHR / HHD LA HOVP FDXUGXMQ) I QU LFDQMGREVHYCEGILCEXWDQG DAXP SWRQY/ DY DFUMFICDXGW DI
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7 KHSUCASOOFRUGHIDIRY | RURXUGHAMP LADNROWDAKHI DUYDOHR / HYHD LQYHXR HWP HDAXUHGXMQ) I QU LFDQAXQREVALYTEBI LOSXW DG DRKP SWRQVLYD
FUMPADCEXGWP DARLLY P DI HP HMYMGIHP HIMMVHGLOLGHIN LQ) DG HYDDOMY I QU LFOQAXQREVAYTEBILCEXNZ KLIFK UAXOVQHIP DMRQXFHIEQN | RAWHI DUYDOHR
[ HYHD LQYRR HQWV $ XA \MHHLOYHWR HOVUTXLY/DKLIK GOUHR VEMRIYHDG@RUMGI P HOMQFOAQ) XVHR YDODIR)SUR HMRIDYZ W \GHADD HE\NOY DG
NRZ BGEIH \R HYDDDMWHUDRIEGHVR XGREV-LYCEGILCEXWOIGE DAKP SIRY/

2 XUDGVBRAHEKUA/ UHDMGVR WHI DUYDOHR / HYHD LMW HOWP FDKUHGXMQ) LI QL LFDQYKQREVHLYCEGILOSXW DG DAKP SWRYVLGFOGHEWHIRTBZ Q) [P RY
RKHY

$  HWMWHGEMIQOUGRSHDMY HIHAHHWR P ODIHP HMW U FROMRY UHDMY \R\KH/ HYHD 1 DUYDOHP HDAXUHP QAR LOYHWY HOV 7 KVIGFOGHS
LGHQW\ LY DOGHYDODMY MIQ! LFDQADAKP SIRQYXVHGLOWHHXP DIROR 1 CLUYDOH \KFK DVWHUHBYDRH DGR DQGOSSURSUDMIWVR WHHMLI QU LEDQV
DAXP SWRQVDE YDOXDARQP HARG/ XVHGWR GHMIP LGHLQMWE HOWDUYDOHDVR \RHUERW @M

$ WNWWHDAMBZHR LQMIDOYDODMRO\S-ADIMY Z HVRAGP DD HP HAY SURFHWI RUGHYHBSLQ) / HHD LQYHIR HOVLUYDDHY ) RUDVHBRNROR LYW HON ZH
DAHAHG\KHDSSURSUDMAWR WHP HKRG/ DG M QU LFDQADAXP SINRQ/XVHGLQGHYHBSIQ) WHHANP DM 7 KHVLI QU LFDQADWKP SWROAMRGE. XVIGFOGHE EXAZ HH
RMP WMG\R \KHI RTBZ L)

HOM.SUNH YOO
D $&&

QVFRXQNDM/

I RHDXNMGFDK | GZ VOQGERY WP JURZ \K DAY
AVFRXQNRUGANR P DINHBEQN

P DINHAP XCGNEBV

Z HIKWY EHE HHD YOODMRQWKQTXHY

UMN COMAG GVARXQNTRRU

P DONANGHEW IHBY RU

SHAQIHR H SHAMS SUGH.SDOUHRYHY
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2 SIQRQ RQLOMIDOFRQARCRYHUI LCDQADOU-BRUAQ)

: HKDYHDXGEWMG \WHLQMIDCFRQVRCRYHUI LGDCADOWSRMY) R 0 6& ,FRPH) XQG ,(F DO DY GUGFRSRDIRY DOGMEMADUHY \WH) X6 DVR ' HHPBHU

EDFGROFMMIDHMEDK-GIOWH — , QMIDORRUR® , QRILDMG) LDPHZ RNIMMKHGE! \WHERP P WWHR 6SRORIGQY 2 LIDQ] DIRY/R \KH7WOZ D &RP P IMWIRQ
38262 ,QRXURSIQRY \WH) XQGP DQEQHS LQOTP DMIDOASV HIHRARYHIQMDOFRQMRCRYHUI LCDCADOMERWY D/R ' HAHP BHU EDHGRQFUMLID
HMEQKGIOWH — , QMDOSRMR® , QMDAG) LLPHZRNIMKHGE! &2 62

: HDORKDYHDXGAWS LQOFFREDGFHZ W WHWBELG/R \WH3XETF &RP SO0 $ FARXQIY) 2 YHILIKW/RDLG 8 QWGEVBMY 338$2%  WHFRQRIGDMSILQOGADD
WBAP HOVR \WH) XQGDVR OQG! ROWH\ HOUHQEHG' HHP BHU DOGRXUU-ERVWEDAG) HEXTW H SUAKHG DQXQNXD LHG RIQROROWRHI LAOGADOXNBA HOV

UDMVI RURSIQRY

7KH) XQAVP DDIHP HW UASRMEG! RUP DQEQQ) HI HAYHLQMDCFRURCRYHU! QDA DOER ) QG| RUWDKHAP HOAR WHH I HAYHIAWR LOMICFRURO
RYHUI LODGADOWSRMGY  LGFOGHGLQWHDFFRP SO0 LQJ 0 DY HP HOAYS HBRWRQ, QA0S RMRCRYHU) LQDCADCS HSRWGY 2 XUMGRQIELON MR H SUAWDORIQROROWH
) XQAVLQMDOFRQNRORYHUI LDGALDOWHBRMY EDHGRQRXUDGW  HOUHDSYXEQF CFFRXQIY 11LP WIIMMBMGZ W WH3 &S 2 % DOG CUHUHTXILHG VR EHLQG-BHIGHZ W UASHFW
R\WH) XQGLODFFREDFHZ MKKHS 6 | HEHIDHRXUAMAY @Y \/DOGWH DSSTEDEGI XV DUG B XMIRYVR \WHEHRXUMIYDQG( [ FKOQJH&RP P DMMRQDIGWH3ES 2 %

- HFRGBAWG RUDKGWQ DFFR EFHZ WOWHWEEG/R \WH3&$ 2 % 7 KRHWEELG/BTTXUHWDAZ HSOQOGSHIRP \WHDXGAVWR REBIQ DR TEGI DAXUIFH
CERVZ KHKHUH | HRARYHLQMDOFRQURCRYHU LQDGADO-BR WY Z D/P DQEGHGQDTP DALUDOUASHAW 2 XUDXGWFOG-GRARIQQ) DOXQCHMINEQ) R LQMIDOFRURCRYHU
ILCDADOWERY) DAHMCQ) \WHUMIWKDADP DMIDTY HINGHWH LMV \MAMY DG HYDDOMY WHGALIQDQGRSHDIY HIHAWHHNVR LOMDOFRQMRCEDHE ROWHDAHAHG UMN
DOGSHURP QI XK RKHUSURAHEKUAYDY/Z HFRQUGHIHG GHHWOY  LOWHRURXP IR ;- HEHIHYHWDARXUDKGVBURYLGY DU DRIEGIEDLYI RURKURSIQR)

" HIQUWRQDQG AP MMRVR LOMILDOFRARCRYHUI LCDQADOUHSRUAQY

$ FRP SO0 IVLQMCDOFROURCRYHU LCDQRDOUHBRMY LV DSURFHN GALIGHE\R SURVIGHU-DRITEGI DAXUIDGFH U CLAQ) \WHUHICE@ON R | LDGADOU-SRGY DOG\WH
SUSDIDMRQR | LDADOWBAP HW! RUH \MDCEXSRAVIQCFFREIFHZ W IHH.IED DFR-BMGOFFRXQIY SUCASBY $ FRP SO0 IV LQMCDCFROURCRYHU LCDGRDOUER WY
LFOGA\WWRHSRIFLHVDQG SURHSUAMWDN  SHIBIQWR\WWHP DQMIDFHR BFRGAKDMOQU-DRIEGIGABO CFRXDAD DG DO U GRAKHWIQLRANR)Y DG GVGRMNR/R
WHDAHVR WHRRP S SURVGHUDRE® DAXUDFHWDYMEQRNRQY DHUHFRUGHG D/QHHADY \R SHP IVBUHSDUDRQR | LCDCRDOWIAP HOMIQTFFREDFHZ LW
JHHDID CFRHBWE CFFRXQIY) SUCASEY DOG\WDAHFHSWVOGGH SHIAWUHVR \WHFRP SDQ. DUHEHQ) P DCHRQD LQDFFREDFHZ W DR DIRQVR P DEIHP HQNDQG
AURRYR WHFRPSI) OG  SURYLGHUDRIEGIDAXIGFH U DEQ) SUHYHINRORMP HD GHMRIROR XCDAKRU HEOFTXMUWRY XVH RUGVGRIMRQR WHFRP ST VDWHV
\KDNARX@ KDYHDP DMUIDCH | HFARQWH I LR DOWTM HOW

YHFDAHR IWLCKHHATP WBINRDY LOMODCFRURCRYHU LQDCADOU-ERINY) P D QRABUHYHNRUGHRRP LB HOV $ OR SURWAIRQVR DO HYDODMRQR
H I HRARYHGHAR | XUHUH SHURGY CUH\KEMFAMR WH UM WDAFRQURY P D EHFRP HLDGHDOMEHFDAHR FKOQHVIQFRIEWRY/ RAMDAHGIUHR FRP SIDFHZ WK \KHSRIAHY
RUSURFHGUAVP D GHMIR.DM
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/,$%/,7,(6

&UHAVY CROMY

BHINVS 1 RM/GH S /R ERK' HHP B DG
$ FRRXQNV/SD [EGIDQGRMHUICELOMNY

, QMIABD, CEGH

" IMGHIGSD CE®

%DVHP DEDIHP HNDQGLGRHQIWHI HHVSD) CE®A

" HHWG\Y CCEON GV

7REDICEMNY
&RP P WK HOVDGFRQMYHAHY 1 RM,
1(7 $66(76
&RP P RQWRAN SDUYDOHSHMDH \KOUA/DAKRU] HG 0% KDWY/ MKHG DG
RAMBQEQ) DVR ' HHPBHU 0% UASHRALYHD
$ CAMRDOSGIQEMID
7RICRHEMMEXME HIQQIV

7REOHADIWHN

7RBOICE QMY DOG DIV

1(7$66(79%/8( 3(5 6+$5(

7 KHOAARP SO0 Q) QR DUHDQLQM UDOSDWR - WHVHFRQRICDMG | DA DOWRAMP HQV



7CEBIR

,19(670 (17,1820 (
, QMINAYIGHIG DG HHIGFRP H
&RQURAQYHAN HOV
$ 1 LIDMLQYHXR HOV
1 RBROAROL RS | LADMLQMHIT HOV
7REDQYHXRF HQANGFRP H
(;3(16(6
, QMHWV
ODHP DIDIHP HOWVHH
, FHOMHIFHRQLCHRP H
, GFHOYHI HHRQFDSMIDI IO/
* HOHDODQG OGP LQMRDAYH
, QMEDODEP LQUADIYHVAYIERVH SHOHY
7RECH SHOHVEHRMH SHOHZ DYHY
: OYHUR LQMEDODEP LQVADIYHVAYIER/H SHOHY
7RECH SHOHY GAWR H SHRHZ DYHY
1(7,19(670 (17,1&20 ( % )25( 7$; (6
([AVHWE H SHH
) HEH.DODGGE WBMLGARP HOQGRAHAY H SHOHY
1(7,19(670 (17,1&20 (
1(75($/,=(" *$,1 /266
&RQNRAQYHIN HOV
$ 1| LODMLQYRXR HOV
1 RBROAROL RS [ LADMLQMAR HON
7REOHABDT H3JOQ GW

1(7815($/ ,=(' $335(&,$7,21 ' (35(&,$7,21

&RQURAQYHAN HOV

$ 1 LODMLQYRXR HOV

1 R RQNROL R 1 LADMLQYRAR HQV
7REDHAXQUT HEOESUHADIRY G-BUHFALDIRD

06&,1&20( )81 ,1&
& RQRIEDMG 6VDAP HOVR 2 SHDARQYY

LOWR\DQGY H A-BVWKDUHYDQG SHIMKDUHLP RXQN

<HU( QGH5' HHP EHU

,@FRP HW BEHH IWSIRYIMRQ RQCHABDT H5JDQ W DRGCHAXQUHT H5 DESUHADINRQ

G-BUIADIRY

1(7,1&5($6( ,11(7$66(765(68/7,1* )520 23(5%$7,216

1(7,19(670 (17,1820 ( 3(56+$5(2 %$6,&$1' ',/ 87("

%(7,17&5(?6( ,11(7$66(765(68/7,1* )520 23(5$7,2163(5 6+$5(2 %$6,&
187

(L, HT( $9(58* ( 6+%5(6
28767$1' ,1*2 9%$6,&$1" ',/ 87("

6HH1RM$  SHHIHEWANESOMKH) XQGHRP SBIMEDW R | RURHUHYHYHWRAN\SOAH | HAWYHDVR * HRHP BHU

7 KHOAARP SO0 1) CRWY DUHBQLQM UDOSDWR - WHVHFRQRICDMG | DA DOWRAMP HQV



7CEBIR

YDDGRHVDVR ' HHP EHJ

MKOFHR FRP P RQVRAN

" IYIGHIGUHQYHAR HOW

&RP P RQWRAN WHBXURKDHS

5 HRODAL LEDNRQ! RUFHABEQSHIP DHONERRN R\
QAlIHHFY

1 HAGRDHLQGHADXHN UK |URP RSHIDIRQY
" IYIGHIBAR MRANRTHY

YDDGRVDVR ' HHP EHJ

MKXOFHR FRP P RQVRAN

" IYIGHIGUHQYMAR HQW

&RP P RQWRAN UBXUFKDHG

5 HRODA LEDNRQ! RUFHABEQ SHIP DHONERRN R\
QAlIHHFY

1 FAGRU-DHLQGHADXFEVUAKGNY |URP RSHIDIRY/
" IYLGHIBAR RANKREHY

YDDGRVDVR ' HHP EHU

MKXOFH/R FRP P RQVBAN GHAR XQEHZ UMY DG
RIHIQ) FRW

" IYIGHIGUHQYHAR HOW

&RP P RQWRAN WHBXURKDHS

5 HRODA LEDNRQ! RUFHMBEQ SHIP DHONERRN R\
QAlIHHFY

1 HAGRDHLQGHADXHN UK |URP RSHIDIRQY
" IYIGHIBAR MRANRTHY

YODGRHVDVR ' HHP EHU

6HH1RM$  5HHIHEWANGSDAMH) XQGHRP SBIMGDWE R | RURCHUHYHYHWRFN \SOAH T HRWHDVR ' HRHP BHJ

7 KHOFFRP SO0 1Y GRAK CUHDQLQM UDCSDWR \WHHFRQRICDMS | LCDGFLDOWIAP HON

06&,1&20( )81' ,1&

&RORIEDMG 6VDMP HOVR &KDQIHVIQT H/S WHNV

LOWR\DQGY H R-BVWKDUHY
&FP P RQ6WN $ GAMRTD
1XP EHUR 30U 306G,Q
6KDLH/ 9DOH &DSIMEO

7REO

( DV

7REQL HV
$ W/ DOH




7CEGIR
06&,1&20( )81' ,1&
&RQRICDME 6\BWP HQVR &DIK) BZV
LQWRX\VDQGY

<HU( QGG
" HHP EHU

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 HACFU-DHIQGHADXHNV UKD |URP RSHIDIRY/
$ G HOM\R UFRCAGIHACFBDHLQ GHADRHNV BAXAY | URP RSHDIRQAR GHADK SIRMGGE. XWHGLQ
RSHIDAY CRRMWNA/
, QIR HOVLIQSRWRIR ARP SDQH
3URAHHBYI URP \DBVDQGWED P HQVR G-EWQYHWY HOVLQSRWNRIR FRP SDQH/
3URFHHBVI URP \DBVDQGUMQR FDSMIOR HDAW LOQYHAR HOVIQSRWRIR FRP SIQHY
1 HAXQUDT HG CESUHADIRY G-EUHADIRY
1 HAMDT HG JOQ BW
$ FRNRQR XQHUWHSLCFRP H
30 P HQAQ NQGLOQMIMY
&XP XDIYHAGH/
$ P RUWDIRQR GHHWHGI LDCALQ) FRW
$ P RUYDIRQR GHHWGRIHIQ) FRW 2
" HHWGWY HY
&KOQYHVIQRKHUDAHNV DG ACE MM/
, QMG AYIGHIG UFHYCE®!
3UBNGOGRM-UDIHN
$ FFRXQVSD, [EGI DG RAMHUICE.OMNY
, QMIKED CED
YDHP DIHP HNIGGLGRHQIYHI HA/SD) CE®!

1 VDK SRIGGR XVHGIQ RSHDINY CRMMWA/

&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
SURRHHB/I P SXEQF R IHIQ) R FRP P RQVIBAN GHAR XQEHZ UMY DOGRIHIQY FRWW
\KOFHR FRP P ROVIBFN 2
5HIP SIRQR FRP P RQVIRAN
3D P HOMR RIHIQ FRW 2
" IMGHB/SOG
SURFHHBVIURP &UHEVY RO
5 B0 P HQVRQ&UHAYY CHONY
3D PHIR GHHWHGILDAQ) FRWV

1HAMDKSRNGGR  XVGLQ | LCDRQ) DR

1 HAGRUDH G-RUDH LQFDK DQGFDK HIXLYDBON
&$6+ $1' &$6+ (48,95/ (176$62) % *,11,1* 2) 3(5,2"

&$6+ $1' &$6+ (48,9$/(176$62) (1' 2) 3(5,2"

6XSSOP HMUCFDK | BZ GMRKUAY
,QMKHNE0IG

70 W/SOG

1 RO FDWK | LCDQALQ) DRAYIMEY

" IYGHD/GFROBGOGXENG

9DOHR KDL/ IWKHE SXUKDQAMR WHAYLGHIG UHOQYHAR HOABDQ

7 KHOAARP SO0 Q) QR DUHBQLQM UDOSDWR - WHVHFRQRICDMG | DA DOWRAMP HQV



7CEBIR

06&,1&20 ()81

1&

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

' HRPEH

CRODWLIQWR\DQGVY

7\SH RI

3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ

,QYHVWPHQW ,QYHVWPHQW
‘DWH

7RWD®6

HIHQFH 5D3H ODWXULW\
6KDHY 8QLBWDWHDQG EBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH

&RORMU, QYHVWPHQWYV
%'% +ROGLQJIV //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG '"HEW

BUHIHUUHG (TXLW\

&RSSHWDLO )XQG ,QYHVWPHQWV,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWV &70+ /3
*57 SXEEMHEKQRORJILHV //& ODQXIDFWXUHU RI (QJLQHHUHG 5XEEHU 3URGXFWV
6HFXUHG '"HEW
6HFXUHG '"HEW
OHPEHU 8QLWYV

+DUULHNBMRQ )XQG ,QYHVWPHQWE@YHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 0+
/'3

9ROXVLRQ //& IWZDUH DV D 6HUYLFH

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

6 XEWRW RO &RYW YW PRIQ WV
QHW DVVHWNYOXW IDLU

$I1ILOLDWH .QYHVWPHQWYV

$PHULFDQ 1XWV //& SRDVWH[HU DQG 3DFNDJHU RI %XON 1XWV DQG 6HHGV
6HFXUHG '"HEW
6HFXUHG '"HEW

BUHIHUUHG (TXLW\

$QDO\WLFDO 6\VWHPV .HFR +ROIDL@XND FM&UHU RISYQDOLEHDQG *DV
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
:DUUDQWV
%DWMBER //& +98& OHFKDQLFDO &RQWUDFWRU
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG 6WRFN

6)
6)

6)
6)



7CEBIR

06&,1&20( )81' ,1&
&RORICOMSG 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HRHP EHY
7\SH RI ,QYHVWPHQW ,QYHVWPHQW 7TRWDOHIHQFH 5DWH
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ "DWH 6K 8QLBWOWHDQG BBG 5DWH

ODWXULW\
'‘DWH 3ULQFLSDO&RVW

)DLAD O XH

%HWWRNG ,QF RY RWHIWORIZ ODQDJHPHQW DQG

DD6 3

XVLQHI/WLFDWLRQ 6ROXWLRQV
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

so

%HZH&UDQH +ROGLQJV //& BURYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ 6HUYLFHV
6HFXUHG '"HEW 6)
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV

&HQMHFKQRORJLHYV +ROGLQJV BWURYLGHWDRGZDUH 6HUYLFHV DQG 6RIWZDUH
6ROXWLRQV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

BUHIHUUHG OHPEHU 8QLWV

&KDPEHUOLQ +ROGLQJ //& S5RRILQJ DWKBUSURRILQJ 6SHFLDOW\ &RQWUDFWRU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

OHPEHU 8QLWYV
OHPEHU 8QLWYV

&KDUSV //& 3LSHOLQH ODLQWHQDQFH DQG &RQVWUXFWLRQ
3UHIHUUHG OHPEHU 8QLWV

&0ODG 5H[ 6BWHHO //& 6SHFLDOW\ 0D Q@KQDB6WODHU ORHIW D O
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
OHPEHU 8QLWYV
OHPEHU 8QLWYV

&RG\ 3RROV ,QF '"HVLIJQHU RI 5HVLGHQWLDO DQG &RPPHUFLDO 3RROV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

&RORQLDO (OHFWULF &RPSDQ\ B&RYLGHU RI (OHFWULFDO &RQWUDFWLQJ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

&RPSDVV 6\WWHPV 6DOHV //& '"HVLIQHU Rl (QG WR (QG ODWHULDO +DQGOLQJ 6ROXWLRQV
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\



7CEBIR

3RUWIROLR &RPSDQ\

06&,1&20( )81' ,1&
&RORICOMSG 6FKHEXBIR | QYHIR HOW & ROAMXHG
" HRHP EHJ
CRIMW/IQWRADQGY

7\SH RI

,QYHVWPHQW ,QYHVWPHQW 7TRWDOHIHQ
%XVLQHVV "HVFULSWLRQ ‘DWH 5]

0ODWXULW\
6KDHY 8QLBDWHDQG '

FH 5DWH
BG 5DWH DWH 3ULQFLSDO&RVW )DLIDOXH

'DWDFRP //&

'LILWRGBRWY +ROGLQJV //&

‘08 ,QGXVWULHV //&

JODPH .LQJ +ROGLQJIV //&

JWHHHSRUW )LQDQFLDO )XQGV
*DPEHBKQVRQ +ROGLQJIV

/1&

*)* *URXS [//&

THFKQRORHBOB@BPPXQLFDWLRQV B3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

'"HVLIJQHU DQG 'LVWULEXWRU RI &RQVXPHU (OHFWURQLFV
6HFXUHG 'HEW 6)
B3UHIHUUHG OHPEHU 8QLWV

LBFW ODUNHWLQJ 6ROXWLRQV 3URYLGHU RI 2PQL &KDQQHO 'LUHFW ODUNHWLQJ 6HUYLFHYV

6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG 6WRFN

'LVWULEMWRUPOUNHW 5LGH &RQWURO 3URGXFWV
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

3URSTD@HN HRFHVVRULHV 'LVWULEXWRU
6HFXUHG 'HEW 2
6HFXUHG 'HEW
B3UHIHUUHG (TXLW\

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWY )JUHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3

0DQXIDFWXUHU RI 5XJJHGL]HG &RPSXWHU ORXQWLQJ

6\WWHPV
BHFXUHG '"HEW 6) 2 2 2
BHFXUHG '"HEW 6)

OHPEHU 8QLWYV

&RPPRQ (TXLW\
URZHU D
URGXFW
HQWHUYV

QG 'LVIDWILEXW RU RO D
Vi

G
RO BWKEBIHUYV 5HWDLO QG *DUGHQ

o *

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

+DUUIHWVBMRQ )XQG ,QYHVWPHQWYHVWPHQW 3DUWQHUVKLS

¥ L QYHVMRU

/3 ,QWHUHVWV +3(3
/3

OLOLWDU\ DIMfN2WHEE UHDU



7CEBIR

3RUWIROLR &RPSDQ\

%XVLQHVV "HVFULSWLRQ

06&,1&20 ( )81

1&

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

' HRPEH
GCRODWLQWR\DQGV

7\SH RI

,QYHVWPHQW ,QYHVWPHQW
‘DWH

ODWXULW\

‘DWH

BULQFLSDO&RVW

)DLAD O XH

,QWHJUDO (QHUJ\ 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

3HW 3DUWQHUV 2Q @ HRMPHEBQRIBW BEHWDLOHU RI 6SHFLDOW\ 3HW 3URGXFWV

&RPPRQ (TXLW\

1XFOHDU 3RZHUGEHW B LFHV

6HFXUHG '"HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

.LFNKDWDHQXIDFWXULQJ &RPSDQ@UHFLVLRQ OHWDO 3DUWV O0DQXIDFWXULQJ
11&

.06 /&

0LOOV )OHHWX)®D UP&*U

1HOOR ,QGXVWULHV ,QYHVWFR

1H[5HY //&

1IX6WHS //&

2QHOLDQFH //&

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWYV

:KROHVDOHU R MOKWHRXW HD® GURG XFWV

BURYLGHU\RILAAHQF\ 3URGXFWV

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

O: RWWD ) DHR RQG /LIHVW\OH
H

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

| 7REHU?D RO 8V LMWQAE D O

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6HUYLFHV
BUHIHUUHG OHPEHU 8QLWV

'"HVLJQHDW XIDFWXUHU DQG 'LVWULEXWRU RI )LWQHVV

(TXLSPHQW

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV

&RQVWUXFWLRQ &OHDQLQJ &RPSDQ\

6)

6)

6)
6)

6)
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06&,1&20( )81' ,1&
& RQRIEDMG 6FKHX®IR |, QrHIMR HINV & RWOXHG

" HRHP EHY
7\SH RI ,QYHVWPHQW ,QYHVWPHQW 7JRWDOHIHQFH 5DWH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH 6KV 8QLWDWHDQG BSG 5DWH 'DWH 3ULQFLSDO&RVW

)DLID O XH

BUHIHUUHG 6WRFN

2UWWHFK +ROGLQJIV //& 'LVWULEXWRU RI ,QGXVWULDO &O0XWFKHV %UDNHV DQG 2WKHU
RPSRQHQWV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

BUHIHUUHG 6WRFN

BLQQDRS&R //& XWRU RI *DUEDJH &DQ /LQHUV

H
QG 2WKHU 6LPLODU

om

6HFXUHG '"HEW 2
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

5$ 2XWGRRUV //& OXWLRQV SFURIYLIGHU IRU 2XWGRRU

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6) 2 2
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6) 2 2
&RPPRQ (TXLW\ 2

S5REELQRW %HZHQB\ %ULGDO -HZHOU\ 5HWDLOHU
6HFXUHG '"HEW 2
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6, (DVW [/& 5LJLG ,QGXVWULDO 3DFNDJLQJ ODQXIDFWXULQJ
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

6W X G H QW 3 HSVHROMEH U +LJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\ 2

THGGHUG XVWULHV //& ODQXIDFWXUHU RI )LSHBPHV WROWHVHUV DQG
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV

7UDQWHFK 5RSER WR& 7UDQVIRUPHU &RROLQJ 3URGXFWV DQG 6HUYLFHV
6HFXUHG '"HEW 2 2
6HFXUHG '"HEW



7CEBIR

06&,1&20( )81' ,1&
&RORICOMS 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HAHP EHY
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7TRWDOHIH
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ "DWH 6K 8QLBDWHD QG

LQFLSDO&RVW

)DLID O X H

6HFXUHG 'HEW
&RPPRQ (TXLW\
&RPPRQ 6WRFN

8UJHQW '62 //& *HQHUDO DBGF(PMQWLVWU\ 3UDFWLFH
6HFXUHG '"HEW
3UHIHUUHG (TXLW\

9LFWRU\ (QHUJ\ 2SHUDWLRQV /B&RYLGHU RI ,QGXVWULDO DQG &RPPHUFLDO &RPEXVWLRQ
6\VWHPV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

996 +ROGFR //& 2PQLFKDQQHOS QHWDQ OHHHWD BWK 3URGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6XEWRWDOOLDWH LQYHWRWPHQWYV
QHW DVVHWDNOXW IDLU

1RQ &RRIMWIROQ $IILOLDWH ,QYHVWPHQWYV

$$& +ROGLQJV ,QF 6XEVWEQNHHDWPHQW 6HUYLFH 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

$GDPV 3XEOLRXE QI &U /IRFDO 1HZVSDSHU 2SHUDWRU

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
$*6$PHULFDQ *ODVV 6HUYLFHV 3URYLGHU Rl &XVWRP *ODVV )DEULFDWLRQ ,QVWDOODWLRQ
SFTXLVLWLRQ //& DQG 6SHFLDOW\ &RDWLQJ 6ROXWLRQV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\
$LR) 3KKD V HUF 3URYLGHIE IQ® 30XPELQJ ,QUWDOODWLRQ
6HUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\



7CEBIR

06&,1&20( )81' ,1&
&RORICOMSG 6FKHEXBIR | QYHIR HOW & ROAMXHG

' HRPEH
GCRODWLQWR\DQGV

7\SH RI ,QYHVWPHQW ,QYHVW
‘DWH

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

PHQW

7RWD6
6 KDY 8Q L $WD/W HD

IH

H
QG

Q
]

FH
BG

DIV H
5D

WH

'‘DWH

ODWXULW\

BULQFLSDO&RVW

)DLID O XH

$0(5(48,3//& )X00 6HUY YLGHU ,QFOXGLQJ 'HVLIQ (QJLQHHULQJ
J

R BIFFXFOHFWLDO DQG

&RPPRQ 6WRFN

$PHULFDQ +HDOWRKXSWDPQHR QJ *U+HDOWKPBRK D L\QEIWD |
6HFXUHG 'HEW
6HFXUHG 'HEW

SUERRUNV //& 9HIJHWDWLRQ 0ODQDJHPHQW 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
&RPPRQ (TXLW\

$FEKHUVWHPV //& HV8 & PIHPIHQWI DWLRQ 6ROXWLRQV

0D 6
BURYLGHU
&RPPRQ 6WRFN

$76 2SHUDWLQJ //& JRBURAKWLIW 5HWDLOHU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

&RPPRQ 6WRFN

$XULD 6SDFH //&

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW

$9(; SYLDWLRQ +ROGLQJV //& 6SHFISROWUDIW 'HDOHU 052 3URYLGHU
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

%HKDYHRHORSPRIQBN+RODGLQJIV $SSOLHG $BRDYKRWDS\ 3URYLGHU
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

%HUYLDWLRQ ,QF &KDBWHOLQH 6HUYLFHV

3UHIHUUHG OHPEHU 8QLWV

6)

6)
6)
6)

6)
6)
6)

6)
6)
6)

6)
6)



7CEBIR
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1&

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

" HAHP EHY
CRODWIQWRX\DQGVY
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH O0DWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ "DWH ~ 6KDY 8QLWDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH

3UHIHUUHG OHPEHU 8QLWYV 2 2

3UHIHUUHG OHPEHU 8QLWYV 2 2

P

%OXHVWHP %UDQGV ,QF 0XOWL &KDQQHO 5HWDLOHU RI *HQHUDO OHUFKDQGLVH

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 3

6HFXUHG 'HEW 6) 2

&RPPRQ 6WRFN 2 2

:DUUDQWYV 2
%RFFHEDDVRGXBWYV //& 0DQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH &RQFUHWH

6HFXUHG 'HEW

OHPEHU 8QLWYV
% 2 XRUSRUDWLRQ 0DQXIDFWXUHU RI *UDYLW\ JORZ 6KHOYLQJ 6ROXWLRQV IRU

5HWBLSID LFDWLRQV

6HFXUHG 'HEW 6) 2

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

&RPPRQ (TXLW\
%RQG %UDQG /R\DOW\ 8/& 3URYLGHU RI /R\DOW\ 0DUNHWLQJ 6HUYLFHV

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

3UHIHUUHG (TXLW\

&RPPRQ (TXLW\ 2 2
%3/RH@REWROGLQJIV ,QF 6SHFLDOW\ ,QGXVWULDO ODLQWHQDQFH 6HUYLFHV

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6) 2 2 2

6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

%ULIJKWZRRG &DSLWDO )XQG , QYH\HVIMPHRW 3DUWQHUVKLS

%XFD & /&

/3 ,QWHUHVWYV

&D'SLWDO )XQG

/3 ,QWHUHVWYV

&D'SLWDO JXQG

&DVXDO 5HVWDXUDQW *URXS
6HFXUHG
6HFXUHG

'"HEW
'"HEW



7CEBIR

06&,1&20( )81' ,1&
&RORICOMSG 6FKHEXBIR , QYHIR HOW & ROAMXHG
" HRHP EHJ
CRIMW/IQWRADQGY

7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWD6H H 5DWH ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH 6KMHMY 8QL®WMOVWHDQG EBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH

6HFXUHG 'HEW 2
BUHIHUUHG OHPEHU 8QLWV 2

2

&DWHMIDP +ROGLQJV //& 3URYLGRUNRRWEHQ DQG &DUHHU
' R W 6HU

6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW
&RPPRQ 6WRFN

&DVIRUWKQF 6DD6 3URYLGHU Rl &DVH 0DQDJHPHQW 6ROXWLRQV
&RPPRQ (TXLW\

&HQWHU3HDN +ROGLQJV //& ([HFXWLYH 6HDUFK 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

&KDQQHO 3DUWQHUV ,QWHUPHGDOMHPRUFHEG &RQVXPHU 6HUYLFHV 3URYLGHU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

&ODULXV %,*6 //& 3ULQ®A/YHUWLVLQJ )LOP )LQDQFLQJ
6HFXUHG '"HEW

&ODVVLF + * +ROGLQJV //& B3URYLGHU RI (QJLQHHUHG 3DFNDJLQJ 6ROXWLRQV
BUHIHUUHG OHPEHU 8QLWV 2

&RPSXWHNMD BRXU & 7K W\ ODLQWHQDQFH 3URYLGHU WR WKH 'DWD &HQWHU
(F

=

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

GHG 'LVWULEXWRU RI )LEHU 3URGXFWV DQG

&RQQHRYHFRPPXQLFDWLRQV 6ROXONIR GG
+ROG F ( HQW

LQJV .Q TXLSP
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

&RHFUDQVIRUPHUV S5HIXUELVKHU DQG 'LVIWDIOE/ WRRHRIV(OHFWULF
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\

&RMILVWLFW & X\HU &RQWUDFW 3DFNDJLQJ 6HUYLFH 3URYLGHU



7CEBIR

06&,1&20 ( )81

1&

& RQRICDME 6FKHEX@IR , QYRR HOW & ROMXHG

' HRPEH
CRODWLQWR\DQGVY

7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVYV 'HVFULSWLRQ 'DWH  6KDIY 8QLBDWHDQG B 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&4 )OXHQR *OREDO /DQJXDJH 6HUYLFHV 3URYLGHU
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
&58& (YDQV BEGFR ,QF O0DQXIDFWXUHUV RI (TXLSPHQW ,QFOXGLQJ 'ULOOLQJ 5LJV
DQG (TXLSPHQW DQG 3URYLGHUV RI 6XSSOLHV DQG
6HUYLFHV WR &RPSDQLHV ,QYROYHG LQ WKH 'ULOOLQJ
(YDOXDWLRQ DQG &RPSOH®ORQ RI 2LO DQG *DV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&WDWLYH )RDP &RUSRUDWLRQ ODQXIDFWXUHU Rl &XVWRP (QILQHHUHG 'LH &XW
JRUPHG )RDP 1RQZRYHQ DQG O0XOWL PDWHULDO
&RPSRQHQW 6 R CRXWLRRFRRWILRMH \DIQHS
+HDOWKFDUH ODUNHWV
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\
'‘DOWRQ 86 ,QF 3URYLGHU RI 6XSSOHPHQWDO /DERU 6HUYLFHV
&RPPRQ 6WRFN
"7( (QWHUSULVHV //& ,QGXVWULDO 3RZHUWUDLQ 5HSDLU DQG 6HUYLFHV
&O$BUHIHUUHG 2
OHPEHU 8QLWV QRQ
YRWLQJ
&ODBVAUHIHUUHG OHPEHU 2
8QLWV
z
‘\QDPLF &RPPXQLWLHV //& "HYHORSHU RI %XVLQHVV (YHQWV DQG 2QOLQH
&RPPXQLW\ *URXSV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\ 2 2
&RPPRQ (TXLW\ 2 2
(OHRMEKQLFDO ,QGXVWULHV //DQXIDFWXUHU Rl OLVVLRQ &ULWLFDO (OHFWULFDO
LVWULEXWLRQ 6\WWHPV
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\



7CEBIR

06&,1&20( )81' ,1&
&RORICOMSG 6FKHEXBIR , QYHIR HOW & ROAMXHG
" HRHP EHJ
R/ LQWRA\DQGY

5D3VH 0DWXULW\

7\SH RI ,QYHVWPHQW ,QYHVWPHQW FH
‘DWH BG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH

TRW H
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6KDHY 8QLBDWHDQG

(OJIB@TXHER //& U DQG 'LVWULEXWRU RI (QJLQH DQG &KDVVLV

6HFXUHG 'HEW 6) 2 2 2
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

(PHUD/BEKQRG@RIXHVLWLRQ &R 'HVLJQ ODQXIDFWXULQJ
.QF

6HFXUHG 'HEW 6)
(VFDOHQW ,QF ODUNHW 5HVHDUFK DQG &RQVXOWLQJ )LUP
6HFXUHG 'HEW 6) 2 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

(YHQW +ROGFR //& (YHQW DQG /HDUQLQJ ODQDJHPHQW 6RIWZDUH IRU
+HDOWKFADQIHDPWLRQV DQG 6\VWHPV

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

)&& ,QWHUPHGLDWH +ROGFR //&8XSSO\ &KDLQ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW
:DUUDQWYV

*DU\OLQH //& ODQXIDFWXUHU RI &RQVXPHU 30DVWLF 3URGXFWV
6HFXUHG 'HEW 6) 2 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

*UDGH(LJKW &RUS 'LVWULEXWRU RI ODLQWHQDQFH DQG 5HSDLU 3DUWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

+DUULHVBMRQ )XQG ,QYHVWPHQW®YHVWPHQW 3DUWQHUVKLS
/3 ,QWH U HMW \,
3

+DZN 5LGJH 6\VWHPV //& U RI (QILQHHULQJ 'HVLJQ DQG
L

6HFXUHG 'HEW 6)
6HFXUHG 'HEW
B3UHIHUUHG OHPEHU 8QLWV



7CEBIR
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&RORICOMSG 6FKHEXBIR | QYHIR HOW & ROAMXHG

" HRHP EHY
7\SH RI ,QYHVWPHQW ,QYHVWPHQW 7JRWDOHIHQFH 5DWH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH 6K 8QLWOWHDQG B5G 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH

BUHIHUUHG OHPEHU 8QLWV

+'& +: . QWHUPHGLDWH +ROGLQOWQDJHG 6HUYLFHV DQG +RVWLQJ 3URYLGHU

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 4
&RPPRQ (TXLW\ 2 4
+RUQEORXE U//& 0DUL7@MULVRPUDQE SRUWDWLRQ
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
+\EUL®RBRWLRQV //& :KROHVDOHU RI /LFHQVHG %UDQGHG DQG 3ULYDWH /DEHO
$SSDUHO
6HFXUHG '"HEW 6)
,* 3THQW &RUSRUDWLRQ 6RIWZDUH (QILQHHULQJ
6HFXUHG '"HEW 6) 2 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
LIQLIWWLELOLW) //& "LILWDO ODUNHSIIH@FEHUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

,PDJILQJ %XVLQHVV ODFKLQHV FHRKQRORJ\ +DUGZDUH (TXLSPHQW
&RPPRQ (TXLW\

,PSOXV )RRWRDU 3URYLGHU RI )RRWEHAPHVIY@G LFHODWH G
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\

IDFWXUHU DQG 6XSSOLHU RI 3BHUVRQDO /LJKWLQJ

,QILQLW\ ; +ROGLQJIV //& 0DQX
3URGXFWV

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

,QVLIKWZHBBUSRUDWLRQ 7THVW ,QVSHFWLRQ DQG &HUWLILFDWLRQ ,QVWUXPHQW
BURYLGHU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\

,QVSEMWVWKHWLFV 0DQDJHPHQWG6XARFDO D QG LIFRDPD 63XAHUN LIFQEX U
$HVWKHWLFV 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)



7CEBIR

06&,1&20( )81' ,1&
&RORICOMS 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HAHP EHY
CRODWIQWRX\DQGVY
7\SH Rl .QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH 0DWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ "DWH  6KDY 8QLWDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH

6HFXUHG 'HEW 6)

&RPPRQ (TXLW\
,QWHUIDFH 6HFXULW\ 6\VWHPV &RP&HUFLDO $E8BXBLAHUYLFHV

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)

&RPPRQ 6WRFN 2 2
,QYLQFLEOH %RDM &RPSDQ\  ODQXIDFWXUHU Rl 6SRUW )LVKLQJ %RDWV

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)
,RQ 0DLQ ,QYHVWPHQWYV //& &RQVXPHU SHSRFWBQRYLGLQJ (PSOR\PHQW

%DFNJURXQG &KHHANW ID@IG 'UXJ

6HFXUHG "HEW

6HFXUHG "HEW

6HFXUHG "HEW

6HFXUHG "HEW

6HFXUHG "HEW

BUHIHUUHG (TXLW\

BUHIHUUHG (TXLW\

&RPPRQ 6WRFN
,VDJHQL[ ,QWHUQDWLRQDO //&'LUHFW 0DUNHW HH CRIQHI\D\O BAKR G X F W V

6HFXUHG 'HEW

&RPPRQ (TXLW\ 2 2
,VODQG 3XPRNNQE & 3URYLGHU RI )DFLOLW\ DQG ODLQWHQDQFH 6HUYLFHV WR

)XHO 5HWDLOHUV LQ 1RUWKHDVW 8 6

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)
7 +ROGLRNS*U/& $LYPEXODQFH 6HUYLFHV

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

:DUUDQWYV
-DFNPRQW +RVQEWDOLW\ JUDQFKLVHH Rl &DVXDO 'LQLQJ 5HVWDXUDQWYV

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)

6HFXUHG '"HEW

6)
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06&,1&20( )81' ,1&
& RQRIEDMG 6FKHX®IR |, QrHIMR HINV & RWOXHG

" HAHP EHU
GROW/LQWRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIWY 8QLBDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH
6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\
-RHUQV +HDQYWKFDU O0DQXIDFWXUHU DQG 'LVWULEXWRU RI +HDOWK &DUH
(TXLSPHQW 6XSSOLHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ 6WRFN
-RUBW +ROGLQJIV //& 6XSSOLHU DQG IHWWMULBOWRUTRLSPHQW
DQG 6XSSOLHV
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
-7, (OHFWULFDO OHFKDQLFDO (OBFWULFDO O0$)FWRRDARE®@BUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW
&RPPRQ (TXLW\ 2
&RPPRQ (TXLW\ 2
/1)OH[ 11& 3URYLGHU RI OHWDO %DVHG /DPLQDWHV
6HFXUHG '"HEW 6)
/RIBFTXLVLWLRQ /&&PSDQ\ &RPSHWLWLYH /RFDO ([FKDQJH &DUULHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW
0&7 3XAKDFRUROGLQJ ,QF O0DQXIDFWXUHU DQG 'LR/OWUREKXWRU RI +LJK 9
"LVFRQQHFW B6ZLWFKHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\
OHWDOIRUPLQJ +ROGLQJIV //& 'LVWULEXWRU RI 6KHHW 0OHWDO )ROGLQJ DQG OHWDO
JRUPLQJ (TXLSPHQW
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
&RPPRQ 6WRFN
OLFREH )RUPXODV //& 1XWULWLRQDO 6XSSOHPHQWY 3URYLGHU
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
0LQL OHBWWURFD //& O0DQXIDFWXUHU DQG 'LVWULEXWRU RI %UDQGHG 3UHPLXP
%HDGHG ,FH &UHDP



7CEBIR

3RUWIROLR &RPSDQ\

06&,1&20( )81' ,1&
& RQRIEDMG 6FKHX®IR |, QrHIMR HINV & RWOXHG
" HAP EHU
CRIMW/IQWRADQGY

7\SH RI

,QYHVWPHQW ,QYHVWPHQW
%XVLQHVV '"HVFULSWLRQ ‘DWH

7TRWDGOHIH
6KDHY 8QLBWDWHDQG

Q
5]

E
BG

H 5DWH
5D

WH

ODWXULW\

‘DWH

BULQFLSDO&RVW

)DLID O XH

OLVVLRQ &URXIFDO *U

ORQH\7KXSFEXLVLWLRQ //&

ORQLWRU86 +ROGLQJ //&

2EUD &DSLWDO ,QF

2Q3RLQW ,QGXVWULDO 6HUYLFHQYVERQPHQWDO

BHDFKHV +ROGLQJ &RUSRUDWLR
6

BULPH)GYIPWLRQ 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

%DFNXS 3RZHU *HQHUDWLRQ
6HFXUHG
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

'"HEW

H D 6HUYLFH )LQDQFLDO )LOH
RQFLOLDWLRQ

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV
:DUUDQWV

6DD6 3URYLGHU RI OHGLD ,QWHOOLJHQFH 6HUYLFHV

6HFXUHG
6HFXUHG
6HFXUHG '"HEW
6HFXUHG '"HEW
8QVHFXUHG '"HEW
&RPPRQ 6WRFN

'"HEW
'"HEW

3URYLGMUHRW 0DQDJHPHQW 6HUYLFHV 6SHFLDOL]HG
LQ ,QVXUDQFH /LQNHG 6WUDWHJILHV
6HFXUHG 'HEW

6HFXUHG 'HEW
6HFXUHG 'HEW

JDFLOLWLHV 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW

OHVDOH

R BURYLGHU RI &RQVXPHU 3DFNDJLQJ
OXWLRQV

&RPPRQ (TXLW\

$LU JUHLIKW /RILVWLFV
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW

6)
6)
6)
6)

6)
6)
6)

6)
6)
6)
6)

6)
6)
6)

6)
6)

6)
6)
6)
6)
6)
6)
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06&,1&20( )81' ,1&
& RQRIEDMG 6FKHX®IR |, QrHIMR HINV & RWOXHG

" HAHP EHU
GRDW/LQ WRA\DQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 'DWH  6KDIWY 8QLBDWHDQG EBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH
6HFXUHG 'HEW 6)
5LFKDUGVRQ 6DOHYV 6ROXWLRQW¥%XVLQHVV 6HUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
5RRI 2SFR //& 5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG '"HEW 2 2
6HFXUHG '"HEW
6HFXUHG '"HEW
5R\DO &XS ,QF &RHH 5RDVWHU DQG %HYHUDJH 6ROXWLRQV 3URYLGHU
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
3UHIHUUHG (TXLW\
5XJ 'RFWRU &DUSHW &OHDQLQJ 3URGXFWV DQG ODFKLQHU\
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
60LFN ,QQRYDWLRQV //& 7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG '"HEW
&RPPRQ 6WRFN 2
6RXWK ZRODRMQDOV +ROGLQJIV /68HFL/BOW\&KHPLFDO 0DQXIDFWXUHU
6HFXUHG 'HEW 6) 2 2 2
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
638 +ROGLQIV //& 'LILWDO 3KRWR 3URGXFW 3URYLGHU
6HFXUHG '"HEW 6) 2 2
6HFXUHG '"HEW 6)
&RPPRQ 6WRFN
7(& 6HUYLFHV //& 3URYLGHU Rl -DQLWRULDO 6HUYLFH IRU )RRG 5HWDLOHUV
6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
THIHFRHQQLY //& 6SRUWLQJ AHHRGDHV

BUHIHUUHG (TXLW\



7CEBIR

3RUWIROLR &RPSDQ\

06&,1&20( )81' ,1&
&RORICOMS 6FKHEXBIR , QYHIR HOW & ROAMXHG
" HRHP EHJ
CRIMW/IQWRADQGY

7\SH RI ,QYHVWPHQW ,QYHVWPHQW
%XVLQHVV '"HVFULSWLRQ '‘DWH

ODWXULW\

‘DWH

BULQFLSDO&RVW

)DLAD O XH

7KEIILOLDWL 1HWZRUN //&

7LWDQ OHWHE &RUS

8 67THOH3DFLILF &RUS

8%O0$FTXHA&R //&

836 ,QWHUPHGLDWH //&

8VHU=RRPKQRORJLHV ,QF

9LWHVVH 6\VWHPV

9257(4 &RLO )LQLVKHUV //&

: DVK: D[ 6\VWHPV //&

3HUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN

9D OKGIGHG 'L VW UIDEMWMRA RI DHWHULQJ DQG

OHDVXUHPHQW 3URGXFWV DQG 6ROXWLRQV WR WKH (QHU

,QGXVWU\
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

BUHIHUUHG (TXLW\

BURYLGHU RI &RPPXQLFDWLRQV DQG O0DQDJHG 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW

0DLO &RPPLQJOLQJ DQG /RILVWLFV 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

3URYLGHU RI 0D LQWHG@DRWHIU 6BISO L U
6HUYLFHV IRU ,QGXVWULDO (TXLSPHQW 6HUYLQJ WKH
5HILQLQJ &KHPLFDO OLGVWUHDP S5HQHZDEOHV 3RZHU
DQG 8WLOLWLHV (QG ODUNHWV
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
3URYLGHU RI 8VHU ([ShWRRDAHLRIQVHD U FK
6RIWZDUH
6HFXUHG 'HEW 6)

&RPSRQHQW ODQXIDFWXULQJ DQG ODFKLQLQJ 30DWIRUP
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

6SHFLDOW\ KRPOMLIQPRIQG /LIKW *DXJIH
6WHHO
&RPPRQ (TXLW\

([SUHVV B\DK 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW
&RPPRQ (TXLW\
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& RORICDMG 6 FKHSX®BIR |, QYRR HOWV & ROMXHG

7\SH RI

%XVLQHVV '"HVFULSWLRQ

' HRPEH
CRODWLIQWR\DQGVY

,QYHVWPHQW ,QYHVW
'DWH

PHQW 7RWD 6

6 KW 8QL9D/WHD

H
QG

IHQFH
650

5

DWH
5DWH

0ODWXULW\

'DWH

BULQFLSDO&RVW

)DLIAD O XH

: DWWHUVRQ %UDQGV //&

D LQWSHHW YLFHV //&

: RUOGRLEHRODGLQIV //&

JHQR@ ,QF )7

<6 *DUPHQWYV //&

=5* 3DUWQHUV [/&

6XEWRWDO RRQLRRQMILOLDWH
LQYHVWPHQWNQHW DVVHWV DW IDLU
YDOXH

7RWDO 3RUWIROLR &RPSDQ\ LQYHVWPHQWV
"HFHPEHU RI QHW DVVHWYV

DW IPROXH

ORQH\ PDUNHW IXQGV LQFOXGHG LQ FDVK
DQG FDVK HTXLYDOHQWV
JLUYRHULFBIQV XU\ 2EOLIDWLRQV

YXQG &ODVV =

JLGHOLW\ *RYHUQPHQW 3RUWIROLR )XQG

&0ODVV ,,,
7RWDO PRQH\ PDUNHW IXQGV

6XSSO\ &KDLQ ODQDJHPHQW

J)DFLOLW\ ODQDJHPHQW 6HUYLFHV

6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG

6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG

6HFXUHG
BUHIHUUH

RQ 6HUYLFH
\ BURGXFHU

6HFXUHG
6HFXUHG
6HFXUHG

'"HVLIQHU DQG 3URWEGHLVY HRZHAWD QGHG

6HFXUHG

7DOMQWLVRU\ 6HUYLFHV 3URYLGHU

6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG

'"HEW
'"HEW
'"HEW
'"HEW

RI 6QRZ 5SHPRYDO DQG ,FH ODQDJHPHQW

'"HEW
'"HEW
'"HEW
'"HEW

"HEW
G (TXLW\

V WR &KHPLFDOV DQG
\

'"HEW
'"HEW
'"HEW

'"HEW

'"HEW
'"HEW
'"HEW
'"HEW

6)
6)
6)
6)

6)
6)
6)

6)

6)

6)
6)
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&RORICOMS 6FKHEXBIR , QYHIR HOW & ROMXHG
" HRHP EHJ
CRIMW/IQWR\DQGY

$ @OMI HWVOH/ 0 0 DVGHLGHGEHDZ  SRIWRIR LQYHAR HQN XQBWRKHZ MHGRAMS 6HH1 RM& 2 ) DIUIDOH-+ LHDUAA IRU, QMW HOV?  3RUNRIR

&RP SRIMRQI RUDGHAUSINRQR / 0 0 SRINRIR LOYHAR HQNV $ @R \WH) XQBIVLQYHAR HOV XQBWRKHE MHQRAG DUHHIPXP BHIHE DAHRXUMY | RURHR WH) X3V
&UHAYY CHOMY D/GHIQHGEHRZ

" HEWOYHAR HOVDUHLGRRP HSURSAQ) XQBWRKHZ MHQRAGE IRRGRM  DVGRAUB-GEHBZ. ( TXW DQGZ DUDQNVDHQRO LGFRP HSURGEQ) XQABWRKHZ M
QRAMGE IRRERM  DVGAFUB-GEHRZ

6HH1RM& 2 ) DUIDOH+ HDUA 1RU, QrHWMTHON? 3 RUNRIR &RP SRUMRQDQG 6 FKHX®! IRUDVYP PO R JHRIWSKIF GFDARQR  SRUWRIR FRP SDQH/
3UCASIOVQHAR UED P HWV &RWAVGHAR UHSD P HOVDQGCFAR® XOAGXQHOUHGIGFRP H 1 HIDYHFRIMAMKHUAXOW \WHFCSADT HGAQVFRXQAEHC) JUDMARDD
\WHSUCFLSDOCP RQARMBIEQ) ROWHED0

3GRONRO LMW HWOHGH IGGE WH  $PAVDVGHIQHGEHBZ  DVIQMW HWIQZ KIFKPRMWDD R \KH YR \HRXUMAYDHRZ GHGRUZ KHIH\WHCELOW
WGP LOMIUDMMDD R WHERDGUBIHBINROLYP DQEIGHS

3$ (1ADDM QMR HOVDHGHIGGE WH S PDVIQMWR HOVIQZ KIFKEHEHD DG LGFOMYH R \KHYRMY \VHRXUMY DUHRZ GHG DG \WHLOYHAR HOV
DUHQRWATDAI LHG DV & RMURAQYHWE HOW

31 RQ&RQNROL RO$ I LADM LMY HONVDHGHIGHGE, WH $ PADVIQYHXR HOIVWKDADUHGHAKHUE RQARCLOYHWR HONVGRUS | LIDMLQYHXR HQW

, R HSURGHAQ WURKIK AYLGHIG/RUGMUEXIRY/

Q3 EDVHGI GO LQMIAWDMLY\XEVRAR FRQMPXDCP LGP XP IQMMNDM $ VARAGIQWMAKHZ®! R \WWHEDQY EDHERQ\WHSOULP RXQIVARQEIQ

BHRXUHG2 YHOLIKWY LDIAQ) 50M 362) 57 |GRYZ KIFK WHEREHD DG Z \WDZ HIKWG DHDIHI GRUR

3UYDM/ RIQ DVCHIGHGEHRZ - SRURIR QMY HOVBHH1 RM&2 ) DIUSDOMH+ IHDUAA 1R, QT HIRE 3 RWRIR&RP SRINRDI RUDGHAUSIROR 3WYDM/ ROQ
SRUNRIR LOYHKR HON

0 LG3BI0 DNHAVDYGHIGHSEHBZ  SRWRIR QYWY HOABHHL RM&2 ) DLU9DOH+ LHDUAA. 1RU, QYHATHQR? 3 RUNRIR &RP SRUMRDI RUDGHAUSIROR 0 LGEBI0 DNHA
SRUNRIR LOYHAR HOV

2 \WHIBRWRIR DVCGHIQHEHBZ  LOYHAR HQABHHL RM&2 ) DLUIDOH-+ LHDUK 1RU, QMR HOAZ 3 RUNRIR &RP SRIMRQI RUDGHAUSIROR 2 WHIBRMRIR

LMW HOV

, QMY HQAWQRD TXOM\ LQ) DAMHAD/CHIGHEXQRHUGHANRD DR \WH  $ PWVDVGHIQHSEHBZ 4 XOM\ LQ) DAHVP XWAHSUAHADMBDIW R \RECDAHVDN
WHWP HR DFDQMMROR D) DEAWREOGRO TXO LQJ DRHV

1 RQ CFFUOCDG QRO LGFRP HSURGHLQ) GHEVIQYHAR HQW

$ @R WH) XQAV SRUNRTR LY HOVDUHIHIH.IED \XEMF/AR UAKURNRQ/RQUADBIDYE UARMFAG\VHRXUAN

( IHAMH\ IHGBDVR * HHPBHU Z D/CSSW LP DAD ROWH) LS P HIFDQ7 WD 2 EQIDMRY/) XE& DW=

0 DMWY COMLYXQE-URQ JRQ GHIRMDIRY/Z W \WHSRWRIR FRP SDQ DG RMHUGGHLY LI CESOFCE®!

, QYHR HQVY CLL9 DOHZ DVGHMP LGHEXMQ) I QU LFDQAXGREVHLYTEBILCEXW XQBWRKHEZ IVHCRAG 6HH1 RM&2 ) DLUIDOH-+ IHDUAK 1R, QMR HR  3RUNRIR
&RP SRMRQI RUIXUKHIGVAXWIRY 1 HIDRYHI DUYDOHLVARHUAXOR \WHFDSABD H5 AVFRXQARWHEDORMHXQ XQEHEFRP P WY HVEHQ) YDOHGEHBZ SDU

, QMUY HOVP D KDYHDSRMRQ RUDIDR WHUIGFRP HUFHYHGIURP 306G1Q. 106G 23,. ~ LOMMARUGAYIGHIY 3,. IQMMWIRP HDJGRP XOWHAYIGHGLGRP H
UBUAHNGFRP HQRAEDG FXUH® LOFDK 7 KHA! HHIPHERE HHQWH7RICE DMOQG3, . 5 DMUSUHINVWHFDK IDMDVR * HHP BHU

$ @BRWRIRFRP SDQ KHDGDOWMY DUHEDHGIQWHS 6 XQBWRMHE DMHQRMG

SRUNRIRFRP SO0 KHOGTXDUMY DUHGFDMGRANGHR \WHS 6

, QIR HOW DMU-SUAHOMMHEMR LQUICLOMIT HIANQWHVHRXUY SRIMRY

KOS QWUHSUHHONRZ GHIKLS LOD UG U-DCHNBMRUKRTEQ) HMW
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&RORICOMS 6FKHEXBIR , QYHIR HOW & ROMXHG
" HAP EHU
CRIMW/IQWRADQGY

, QYHR HOAY CRKQUY HG 3UAHREINROLYP DEHIQSHIHR 1X@ GOMGRZ GHIKLS XQBWRKHEZ MHLQAFDMS
$ P DVUMY R \WH YDUDEGIUDM GDQVIOWH, QrHAR HYBRWRIR DVGHIGHSEHBZ  BHOULQMIMDADIDMKDNP D EHGHAMP IGHGE BHHHFHWRHWHIE2) 5 36)° RU
DQDGMICDMEDHUDM FRP P RYD EDHGROWH| HEHIDO XQB/IDMRAWH3UP HUDM 33°  Z KIFK WSLFDED WAHIVHYHY RGH \WUH ROM[ P ROV DAKHERURZ HIV
ROIRY 62) 5 EDHEFRQMPNVP D LGFOGHDRHIVWSUHIG DENVR HMKHE $ G HWV DAY KDL H3LQ DEAMRQ\R \WHMBAGASH G 7 KHS GOV HQAWDSSTHE
ZKHOWH6E2) 5 SOV\KHS GOV HQAMH FHHG/WHWIBIMG | GRRUUDM DvDSSIFCE®! $ VR * HAHP EHU 62) 5 EDH5FROMPWIQWHSRIWRIR KOG$ GWVF HONV
QLY 1P W

(DK QEZ GIZ RUXQAQ) RQWHI DFLOW KDVDGL HHVEDLY UDMUAFNEDM 7 KHUDM SUHIMG BHBUHIVD Z HIKIMG DYHIDI HUDMI RUERURZ LQIVXQEHMHI DRLOWV
D/R ' HHPEU

: DUDQNDHSUAHQMSLOHTYDBONKDHY XQAWZ [\ DWINHSUFHR SHMKDHXQW

5 HYRYLQ MHR FUHEWIAQN SHP IWWHERURZ HAR P DNHDQLQMMWNDMHBRARQ U DAY WHEDHUDMROHFK GUIY. XQEHAHICAON 7 KHUDMSUAHOAG
UBUIAHIVDZ HIKMG DYHDIHUDMI RUERURZ LQIVXQEHHI CAOV DVR * HHP BHU

,QH EDHI GDIDY QMMM NAKEVANR FROMPXDCP [ LP XP EDHUDMR

7 KHSRUWROLY XQ XQGEHE DOG QR LOMMCFRP HIVEHQ) HIWHGD/R ' HAHP EHU 7KHSRWROP D HLDDQRP LQDOXQAHS | CFLOW | FHRQFRP P WG LP RXQN
, QYR HOMVCFRXAQY LGFRP HDARHI L] HSFDK UDMR D/R ' HHPEU

,QH EDHEI GDIY QMMM \KEVANR FROMPXDCP [ LP XP EDHUDMR

7 KH) XQGKDYHIMIGLQR DOLOMFUHIRUDI UH-P HYWDAHNBKH) XQGVRWH WRWWDFKHR WHI LIXDHOVHRXUHS GO0V Z KHBE WH? | LINRXAWEGRKHZ LD
UHFHLYH SURLINY D/AR WHS @WRAWWIFKHZ LW BASHRAR SD. P HOVR SUCASIOLOMMMADOGER RMHUEP RXQNGHWHIKQEH 7 KHH RUH \WH) XQGUWHFHYHYDKLIKHU
LQMINDMWDQ\WH FROMFMOONBMG LQAMANDMR SHAHFUHEWI P HONDQG\WH& RQRIEDAG 6 FKHXBIR |, QYHR HOWCERYHUA GRVAKAK KLIKHUDM

( IHAMH\ IHGBDVR * HHPBHU ZD/CSSA LP DAD ROWH) LGHDW* RYHIP HYBRMRIR) X@G&DW,,,



7CEBIR

06&,1&20()81" ,1&
&RQRIEDMS 6 FKHEX®BIR |, QB HOV
' HHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘DWH  6KDW 8QLBDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH
&RORMU,QYHVWPHQWV
%'% +ROGLQJIV //& &DVXDO 5HVWDXUDQW *URXS
3UHIHUUHG (TXLW\
&RSSHWLO )XQG ,QYHVWPHQWY ,QYHVWPHQW 3DUWQHUVKLS
/3, QWHUHVWV &70+ /3
*57 5XEEMEKQRORJILHV //& 0DQXIDFWXUHU RI (QILQHHUHG 5XEEHU 3URGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
OHPEHU 8QLWYV
+DUULHAVBMRQ )XQG ,QYHVWPHQWYVQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 0+
13
9ROXVLRQ //& 3URYLGHU RI 2QOLQH 6RIWZDUH DV D 6HUYLFH
H&RPPHUFH 6ROXWLRQV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWYV 2
&RPPRQ 6WRFN 2
6XEWRW RD &RQYWYWPRQWV
QHW DVVHWYOXW IDLU
SIILOLDWH ,QYHVWPHQWYV
$QDO\WLFDO 6\WWHPV .HFR +RO @DEQW DFWXUHU RIFQDOLEHOQG *DV
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV 2
S DUUDQWV 2
%DUIBQWNU//& &DVXDO 5HVWDXUDQW *URXS
OHPEHU 8QLWYV
%DWMBER //& +98& OHFKDQLFDO &RQWUDFWRU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG 6WRFN
%HZHWUDQH +ROGLQIV //& 3URYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ 6HUYLFHV
6HFXUHG 'HEW 6)

BUHIHUUHG OHPEHU 8QLWV
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&RORICOMSG 6FKHEXBIR , QYHIR HOW & ROMXHG
" HRHP EHJ
CRIMW/IQWRA\DQGY

7\SH RI ,QYHVWPHQW ,QYHVWPHQW 7RWD G
D

5D8H ODWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH 6 KDY 8QLBD/WH H

FH
BG 5DWH '‘DW B3ULQFLSDO&RVW

)DLID O XH

&HQUWHFKQRORJILHYV +ROGLQJV /BRBURYLGH#DRGZDUH 6HUYLFHV DQG 6RIWZDUH
6ROXWLRQV
6HFXUHG 'HEW 6) 2 2
6HFXUHG 'HEW 6)

3UHIHUUHG OHPEHU 8QLWYV

&KDPEHUOLQ +ROGLQJ //& 5RRILQJI DWBUSURRILQJ 6SHFLDOW\ &RQWUDFWRU
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
OHPEHU 8QLWV
OHPEHU 8QLWV

&KDUSV //& 3LSHOLQH ODLQWHQDQFH DQG &RQVWUXFWLRQ
3UHIHUUHG OHPEHU 8QLWYV

&0ODG 5H[ 6BWHHO //& 6SHFLDOW)\ 0D Q@KQDSWXODH3U ORIW D O
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW
6HFXUHG 'HEW
OHPEHU 8QLWV
OHPEHU 8QLWV

&RG\ 3RROV ,QF 'HVLJQHU RI 5HVLGHQWLDO DQG &RPPHUFLDO 3RROV
6HFXUHG 'HEW 2
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

&RORQLDO (OHFWULF &RPSDQ\ /RURYLGHU RI (OHFWULFDO &RQWUDFWLQJ 6HUYLFHV
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

&RPSDVV 6\VWHPV 6DOHV //& 'HVLJ RI (QG WR (QG ODWHULDO +DQGOLQJ

6HFXUHG 'HEW 2
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

'DWDFRP //& THFKQRORHBOBGORPPXQLFDWLRQV 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

'LILWRGBRWY +ROGLQJV //& '"HVLIJQHU DQG 'LVWULEXWRU RI &RQVXPHU (OHFWURQLFV
6HFXUHG 'HEW 6)
3UHIHUUHG OHPEHU 8QLWYV
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&RORICOMSG 6FKHEXBIR , QYHIR HOW & ROMXHG
" HRHP EHJ
CRIMW/IQWRA\DQGY

3 H ODWXULW\

7\SH RI ,QYHVWPHQW ,QYHVWPHQW 7RWD G D
D 5DWH 'DW BULQFLSDO&RVW )DLIDOXH

BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH 6KHY 8QLBD/WH

'LUFW ODUNHWLQJ 6ROXWLRQV B®RYLGHU RI 2PQL &KDQQHO 'LUHFW ODUNHWLQJ
UYLF

U
6H HV
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW
B3UHIHUUHG 6WRFN

'0$ ,QGXVWULHV //& 'LVWULEMWRUPOUNHW 5LGH &RQWURO 3URGXFWV
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

JODPH .LQJ +ROGLQJV //& SBURSTD@N HRFGHVVRULHV 'LVWULEXWRU
BUHIHUUHG (TXLW\

JWHHHSRUW )LQDQFLDO )XQGV ,QYHVWPHQW 3DUWQHUVKLS
/3 , QWHUHVWY )UHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3

*DPEHBRKQVRQ +ROGLQJIV //& WXUHU RI 5XJJHGL]HG &RPSXWHU ORXQWLQJ
6HFXUHG 'HEW 6) 2 2 2

6HFXUHG 'HEW 6)
OHPEHU 8QLWV

*)* *URXS [/& G
QG

o *

URZHU DQG 'LVIDWILEXWFRU RODQWYV DQ
URGXFWV: RO BWKBHBUY 5HWDLOHUV D
DUGHQ &HQWHUV

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

*X0l 3XEOLVKLQJ +ROGLQJIV //& (QHU,QGXVWU\ )RFXVHG OHGLD DQG 3XEOLVKLQJ
6HFXUHG 'HEW 6) 2 2 2

6HFXUHG 'HEW
BUHIHUUHG (TXLW\ 2
OHPEHU 8QLWV 2

+DUULHNBMRQ )XQG ,QYHVWPHQWYQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWV 3+3(3

,* LQYHVM&KU 0LOLWDU\ DIYeN2WBE UHDU
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\
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& RQRICDMS 6FKHX®IR |, QrHMR HINV & RWOXHG

" HRHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7JRWDOHIHQFH 5D®WH ODWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ ‘DWH  6KDIWY 8QLBDWHDQG HBG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH
,QGHSHQGHQW 3HW 3DUWQHUV , QMHLLFKHD@UIHOHEHWDLOHU RI 6SHFLDOW\ 3HW 3URGXFWV
+ROGLQIV /&

&RPPRQ (TXLW\
,QWHJUDO (QHUJ\ 6HUYLFHV 1XFOHDU 3RZHUEGWBLFHV

6HFXUHG '"HEW 6)

3UHIHUUHG (TXLW\

&RPPRQ 6WRFN
LFNKDWBCHAXIDFWXULQJ/BRPSDQ\3UHFLVLRQ OHWDO 3DUWYV 0DQXIDFWXULQJ

6HFXUHG '"HEW

6HFXUHG '"HEW

3UHIHUUHG (TXLW\

OHPEHU 8QLWV
0LOOV )OHHRXD UP&*U 2PQLFKDQQHO: RWD ) DUR RQ G

/LIHVW\OH 0HUFKDQGLVH

&RPPRQ (TXLW\

O\WWLF /RILVWLFV +ROGLQJV //@8RIJLVWLFV DQG 'LVWULEXWLRQ 6HUYLFHV 3URYLGHU IRU
/DUMROXPH 0DLOHUV
6HFXUHG '"HEW 2 2 2

6HFXUHG '"HEW
&RPPRQ 6WRFN

1HOOR ,QGXVWULHV ,QYHVWFR QORQXIDFWXUHU RI7TRWHHY JAROHV DQG
&ULWLFDO ,QIUDVWUXFWXUH

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW
&RPPRQ (TXLW\

1H[5HY //& \RILEHWQF\ 3URGXFWV

3UR U
6HUYLFHV
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW
B3UHIHUUHG OHPEHU 8QLWYV

1X6WHS //& "HVLJQEDRXIDFWXUHU DQG 'LVWULEXWRU RI )LWQHVV
(TXLSPHQW

6HFXUHG 'HEW 6)
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV

BUHIHUUHG OHPEHU 8QLWV

2QHOLDQFH //& &RQVWUXFWLRQ &OHDQLQJ &RPSDQ\
BUHIHUUHG 6WRFN
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& RQRICDME 6FKHEX@IR |, QYRR HOW & ROMXHG

' HHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5D®H 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIW 8QLBDWHDQG HBG 5DWH  'DWH 3ULQFLSDO&RVW )DLIDOXH
2UWWHFK +ROGLQJIV //& "LVWULEXWRU RI ,QGXVWULDO &OXWFKHV %UDNHV DQG
2WKHU &RPSRQHQWYV
6HFXUHG '"HEW 6) 2 2
6HFXUHG '"HEW 6)
3UHIHUUHG 6WRFN
3LQQURB&R //& 0DQXIDFWXUHU DQG 'LVWULEXWRU Rl *DUEDJH &DQ
/LQHUV 3RO\ %DJV 3URGXFH %DJV DQG 2WKHU
6LPLODU 3URGXFWYV
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
5% 2XWGRRUV //& 6RIWZDUH 6ROXWLRQV SFURILIGMU IRU 2XWGRRU
O0DQDJHPHQW
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

S5REELQRW %HZHQB\

6, (DVW //&

6W X G H Q WF H HVHROMEH U

THGGHUG XVWULHV //&

7UDQWHFK 5RSER WR&

8UJHQW '62 //&

&RPPRQ (TXLW\

%ULGDO -HZHOU\ 5HWDLOHU
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

5LJLG ,QGXVWULDO 3DFNDJLQJ ODQXIDFWXULQJ
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

+LIJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU RI )LWBHBPHV WRONHVHUV DQG
6HFXUHG '"HEW
6HFXUHG 'HEW
B3UHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV

7UDQVIRUPHU &RROLQJ BURGXFWV DQG 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

*HQHUDO DBGF(PMQWLVWU\ 3UDFWLFH
6HFXUHG '"HEW

6) 2
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' HHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5D8%H 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIY 8QLBDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH
BUHIHUUHG (TXLW\
9LFWRU\ (QHUJ\ 2SHUDWLRQV //@URYLGHU Rl ,QGXVWULDO DQG &RPPHUFLDO
&RPEXVWLRQ 6\VWHPV
6HFXUHG '"HEW 2
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
996 +ROGFR //& 2PQLFKDQQH O$ RHWDQ OHHHD BW K 3URGXFW YV
6HFXUHG 'HEW 6) 2 2 2
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
6XEWSMWDOILDWH LQYHWRWPHQWV
QHW DVVHWNOXW IDLU
1RQ &FRWIRQ $IILOLDWH ,QYHVWPHQWYV
$$& +ROGLQJIV ,QF 6XEVWEQNBMHDWPHQW 6HUYLFH 3URYLGHU
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN 2
:DUUDQWYV 2 2
$GDPV 3XEOLRXKE QJI&U /RFDO 1HZVSDSHU 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
$0(5(48,3//& )X0O 6HUYLFHV 3URYLGHU ,QFOXGLQJ 'HVLIQ
(QJILQHHULQJ DQG 0DQXIDFWXULQJ RI &RPPHUFLDO
DQ@EIULFXOWXUDO (TXLSPHQW
&RPPRQ 6WRFN
$PHULFDQ +HDOWRXSWDPQF QJ *U +HDOWKPB&K DLLQEWD |
6HFXUHG 'HEW 3 2
6HFXUHG 'HEW 3
$PHULFDQ 1XWV //& 5RDVWHHU DQG 3DFNDJHU Rl %XON 1XWV DQG
6HHGV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
$PHULPH@HFRQFLQJ 6HUYLFHV /BAGRYLGMGLR &RQIHUHGHRJ DQG
&ROODERUDWLRQ 6ROXWLRQV
6HFXUHG 'HEW
6HFXUHG 'HEW
$QVLUD 3DUWQHUV ,, //& 3URYLGHU RI 'DWD 'ULYHQ ODUNHWLQJ 6HUYLFHV
6HFXUHG 'HEW 6) 2

6HFXUHG '"HEW 6)



7CEBIR

BRUWIROLR &RPSDQ\

06&,1&20 ()81
&RORICOMSG 6FKHEXBIR , QYHIR HOW & ROMXHG

' HRPEH

GCRDWIQWR\DQGY

7\SH Rl ,QYHVWPHQW ,QYHVWP
%XVLQHVV '"HVFULSWLRQ 'DWH

BULQFLSDO&RVW

)DLID O XH

SUERRUNV //&

$FEKHUVWHPV //&

$76 2SHUDWLQJ //&

$9(; SYLDWLRQ +ROGLQJIV //&

%HUWYLDWLRQ ,QF

%HWWRNMG ,QF

%LQVZD@WMBUSULVHV //&

%OXHVWHP %UDQGV ,QF

%RFFHBPDVBG XBWYV //&

9HJHWDWLRQ ODQDJHPHQW 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
&RPPRQ (TXLW\

VIRUW 6HVBERHPIHQW DWLRQ 6ROXWLRQV
u

JRBURAKWLIW 5HWDLOHU

&RPPRQ 6WRFN

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

6SHFISLOWUDIW '"HDOHU 052 3URYLGHU

&KDWBWHOLQH 6HUYLFHV

*ODVV 5HSDLU DQG ,QVWDOODWLRQ 6HUYLFH 3URYLGHU

OXOWL &KDQQHO 5HWDLOHU

ODQXIDFWXUHU RI 3UHFDVW

6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV

HPHQW DQG
LRQV

6HFXUHG '"HEW
6HFXUHG '"HEW

OHPEHU 8QLWYV

RI *HQHUDO OHUFKDQGLVH
6HFXUHG 'HEW

6HFXUHG '"HEW

6HFXUHG '"HEW

&RPPRQ 6WRFN
:DUUDQWV

+ROORZ &RUH &RQFUHWH
6HFXUHG '"HEW
OHPEHU 8QLWYV

6)

6)
6)
6)

6)
6)

6)
6)
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1&

& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG

' HRPEH

GCRDWIQWR\DQGY

7\SH Rl ,QYHVWPHQW ,

BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ '

YHV
DWH

WPHQW

Q 7RWD 6
6 KDY 8QLBDW HD

0DWXULW\

DWH B3ULQFLSDO&RVW )DLIDOXH

%RQG %UDQG /R\DOW\ 8/& BURYLGHU RI /R\DOW\ ODUNHWLQJ 6HUYLFHV

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG (TXLW\
&RPPRQ (TXLW\
%3/RH@REYROGLQJIV ,QF 6SHFLDOW\ ,QGXVWULDO ODLQWHQDQFH 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

%ULIJKWZRRG &DSLWDO )XQG , QY @YWRFWE@WYW 3DUWQHUVKLS

/I3 ,QWHUHVWV %ULJKWZRRG
&DSLWDO )XQG ,,, /3
!

3, QWHUHVWV %ULJKWZRRG
&DSLWDO )ZQG ,9

%XFD & /& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV

*ODVV ,QWHUPHGLDWH3UROGG@®WU RI 6NLOOV $4IDVH® LEERU ODUNHW
6HFXUHG '"HEW
6HFXUHG '"HEW

&$, 6RIWMIZD& DOL]HG (QWHUSULVH 5HVRXUFH
H

BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
11&

&DWHMDP +ROGLQJV DQG &DUHHU

6HFXUHG '"HEW

6HFXUHG '"HEW

&RPPRQ 6WRFN

&DVIRUWKQF 6DD6 3URYLGHU Rl &DVH 0DQDJHPHQW 6ROXWLRQV
&RPPRQ (TXLW\

&HQWHU3HDN +ROGLQJV //& ([HFXWLYH 6HDUFK 6HUYLFHV
6HFXUHG 'HEW

6HFXUHG 'HEW

6)

6)

6)

6)



7CEBIR
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1&

& RQRICDME 6FKHEX@IR |, QYRR HOW & ROMXHG

" HRHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH WXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIY 8QLBDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH
3UHIHUUHG (TXLW\
&KDQQHO 3DUWQHUV ,QWHUPHG LDMHRRK UF&G &RQVXPHU 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&ODULXV %,*6 //& 3ULQWG/YHUWLVLQJ )LOP )LQDQFLQJ
6HFXUHG '"HEW
&ODVVLF + * +ROGLQJIV 3URYLGHU RI (QILQHHUHG 3DFNDJLQJ 6ROXWLRQV
3UHIHUUHG OHPEHU 8QLWV 2
&RPSXWHWD BRX U & 7KLUG 3DUW\ ODLQWHQDQFH 3URYLGHU WR WKH 'DWD
&HQWHU (FRV\VWHP
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
&RQQHFMWHFRPPXQLFDWLRQV 6ROYMILDRQBGGHG 'LVWULEXWRU RI )LEHU 3URGXFWV DQG
+ROGLQJIV ,QF (TXLSPHQW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
&RMWILVWLFW/ & X\HU &RQWUDFW 3DFNDJLQJ 6HUYLFH 3URYLGHU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&4 )OXHQR *OREDO /DQJXDJH 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&WDWLYH )RDP &RUSRUDWLRQ ODQXIDFWXUHU RI &XVWRP (QJLQHHUHG 'LH &XW
JRUPHG )RDP 1RQZRYHQ DQG 0XOWL PDWHULDO
&RPSRQHQW 6R CBXWLRRFGRWILRMH VDIQHG
+HDOWKFDUH ODUNHWV
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)

‘DOWRQ 86 ,QF

"7( (QWHUSULVHV

11&

BURYLGHU RI 6XSSOHPHQWDO /DERU 6HUYLFHV
&RPPRQ 6WRFN

,QGXVWULDO 3RZHUWUDLQ 5HSDLU DQG 6HUYLFHV



7CEBIR
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& RQRICDMS 6FKHX®IR |, QrHMR HINV & RWOXHG
" HRHP EHJ
CRIMW/IQWRA\DQGY

7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDG6
BRUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 'DWH 6 KHY 8Q L BD/W HD

ODWXULW\

'DWH

BULQFLSDO&RVW

)DLID O XH

&ODBBWBUHIHUUHG OHPEHU
8QLWV QRQ YRWLQJ

&ODBVMWHIHUUHG OHPEHU
8QLWV

‘\QDPLF &RPPXQLWLHV //& "HYHO %XVLQHVV (YHQWV DQG 2QOLQH

SRXSY
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
&RPPRQ (TXLW\

(OJBOTXH&R //& QG 'LVWULEXWRU RI (QJLQH DQG
H 2

6HFXUHG '"HEW 6)
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

(PHUDIBEKQRGRIXHVLWLRQ &R ,QFVLJQ ODQXIDFWXULQJ
6HFXUHG 'HEW 6)

(VFDOHQW ,QF ODUNHW 5HVHDUFK DQG &RQVXOWLQJ )LUP
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

(YHQW +ROGFR //& 8% QDJHPHQW 6RIWZDUH IRU
+H G

6\VWHPV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

)&& ,QWHUPHGLDWH +ROGFR //&6XSSO\ &KDLQ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
:DUUDQWYV

*DU\OLQH //& ODQXIDFWXUHU RI &RQVXPHU 30DVWLF 3URGXFWYV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\

*UDGH(LJKW &RUS 'LVWULEXWRU RI ODLQWHQDQFH DQG 5HSDLU 3DUWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
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" HRHP EHY
7\SH RI ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5D%H O0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘DWH  6KDIWY 8QLWDWHDQG B 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\

+DZN 5LGJH 6\VWHPV //& U RI (QILQHHULQJ 'HVLJQ DQG
L

6HFXUHG 'HEW 6)
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV

BUHIHUUHG OHPEHU 8QLWV

+'& +: ,QWHUPHGLDWH +ROGLQJWDQDJHG 6HUYLFHV DQG +RVWLQJ 3URYLGHU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW
&RPPRQ (TXLW\

+($'/$1'6 23 &2 //& &OLQUAD® 6LWHV 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
+RUQEORXEU//& 0DUL7T@NULVRUD@Y SRUWDWLRQ
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
+\EUL®RBRWLRQV //& :KROHVDOHU RI /LFHQVHG %UDQGHG DQG 3ULYDWH
/DEBE®SDUHO
6HFXUHG 'HEW 6)
,* 3THQW &RUSRUDWLRQ 6RIWZDUH (QJLQHHULQJ
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

,PDILQJ %XVLQHVV ODFKLQHV / THFKQRORJ\ +DUGZDUH (TXLSPHQW
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\

,PSOXV )RRWRDU 3URYLGHU Rl )RRWEARPHVIYRGLHMODWHG
6HFXUHG 'HEW 6)
,QILQLW\ ; +ROGLQJV //& ODQXIDFWXUHU DQG 6XSSOLHU RI 3HUVRQDO /LIKWLQJ
BURGXFWYV

6HFXUHG 'HEW
BUHIHUUHG (TXLW\



7CEBIR
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' HHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH O0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIY 8QLBDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH
,QVLIK\RZHRBUSRUDWLRQ 7HVW ,QVSHFWLRQ DQG &HUWLILFDWLRQ ,QVWUXPHQW
3URYLGHU
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\
,QVEEHWVWKHWLFV 0DQDJHPHQW @KALFDO D QG LIFD(D 63QLHAN LIFQEX U
$HVWKHWLFV 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
,QWHUIDFH 6HFXULW\ 6\VWHPV /&QR&PHUFLDO $EBXBLAHUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ 6WRFN 2 2
,QYLQFLEOH %RDM. &RPSDQ\ ODQXIDFWXUHU RI 6SRUW )LVKLQJ %RDWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
,RQ 0DLQ ,QYHVWPHQWYV //& &RQVXPHU SHSIRUFWBQRYLGLQJ
(PSOR\PHQW %DFNJURXQG &KHFNV DQG 'UXJ
THVWLQJ
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN
,VDJHQL[ ,QWHUQDWLRQDO //& 'LUHFW 0DUNHW HH CRI QH\D\O KR G X F W V.
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\ 2 2
,VODQG 3XFRQNQG & 3URYLGHU RI )DFLOLW\ DQG ODLQWHQDQFH 6HUYLFHV WR
)XHO BHWDLOHUV LQ 1RUWKHDVW 8 6
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
,7 +ROGL®RNS*U/& $LYPEXODQFH 6HUYLFHV
6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)



7CEBIR
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1&

& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG

' HHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5D8%H 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIY 8QLBDWHDQG BBG 5DWH  'DWH 3ULQFLSDO&RVW )DLADOXH
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
: DUUDQWYV
-DFNPRQW +RVQEWDOLW\ JUDQFKLVHH RI &DVXDO 'LQLQJ 5HVWDXUDQWV
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
BUHIHUUHG (TXLW\
-'& 3RZBWBIUYLFHV //& 3URYLGHU RI (OHFWULFDO (TXLSPHQW DQG 0DLQWHQDQFH
6HUYLFHV IRU 'DWDFHQWHUYV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
-RHUQV +HDQWKFDU O0DQXIDFWXUHU DQG 'LVWULEXWRU RI +HDOWK &DUH
(TXLSPHQW 6XSSOLHV
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN 2
&RPPRQ 6WRFN
-RUHW +ROGLQJIV //& 6XSSOLHU DQG IHWWULBOWRUTRLSPHQW
DQG 6XSSOLHV
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
-7, (OHFWULFDO OHFKDQLFDO /@HFWULFDO O0$MWRRDARE®QBUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
.06 /& 'KROHVDOHU R 9DO@XHHRXVF ID® GUR G X FW V
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
/LIKWER[ +ROGLQJV / 3 3URYLGHU RI &RPPHUFLDO 5HDO (VWDWH 6RIWZDUH
6HFXUHG 'HEW 6)

/I 0ODQDJIHPHQW ,QF

OHGLADIQVSRUWDWLRQ 6HUYLFH 3URYLGHU



7CEBIR
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& RQRICDMS 6FKHX®IR |, QrHMR HINV & RWOXHG

' HRHP EHY
CRODWIQWRX\DQGVY
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW JRWDOHIHQFH 5DH  O0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIW 8QLWDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)

/1)OH[ 11&

/RIHFTXLVLWLRQ /&P SDQ\

ODNR 6WHHO /3

OHWDOIRUPLQJ +ROGLQJV //&

OLFREH )RUPXODV //&

OLQL OHGWWURFD //&

ORQH\7KSFEXLVLWLRQ //&

ORQLWRU86 +ROGLQJ //&

BURYLGHU RI OHWDO %DVHG /DPLQDWHYV
6HFXUHG 'HEW 6)

&RPSHWLWLYH /RFDO ([FKDQJH &DUULHU

6HFXUHG 'HEW 3
6HOI 6WRUDJH 'HVLIQ &RQVWUXFWLRQ

6HFXUHG '"HEW 6)

6HFXUHG 'HEW 6)
"LVWULEXWRU RI 6KHHW OHWDO )ROGLQJ DQG 0HWDO
JRUPLQJ (TXLSPHQW

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

IXWULWLRQDO 6XSSOHPHQWYV 3URYLGHU

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

ODQXIDFWXUHU DQG 'LVWULEXWRU RI %UDQGHG

3UHPLXP %HDGHG ,FH &UHDP
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\

3URYLGHU RI 6RIWZDUH DV D 6HUYLFH )LQDQFLDO )LOH

&RQYHUVLRQ DQG 5HFRQFLOLDWLRQ

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

6DD6 BURYLGHU RI OHGLD ,QWHOOLJHQFH 6HUYLFHV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

8QVHFXUHG '"HEW



7CEBIR

06&,1&20( )81' ,1&
& RQRICDMS 6FKHX®IR |, QrHMR HINV & RWOXHG

' HHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIY 8QLBDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH
8QVHFXUHG 'HEW
8QVHFXUHG 'HEW
&RPPRQ 6WRFN
1LQMDT HAR 2SHUDWRU RIDEMQUUBODWIRUP
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
2EUD &DSLWDO ,QF 3URYLGMUHW 0DQDJHPHQW 6HUYLFHV
6SHFLDOL]JHG LQ ,QVXUDQFH /LQNHG 6WUDWHJILHV
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
2Q3RLQW ,QGXVWULDO 6HUYLFHYQ¥EURQPHQWDO )DFLOLWLHV 6HUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
3HDFKHV +ROGLQJ &RUSRUDWLRQROHVDOH 3URYLGHU RI &RQVXPHU 3DFNDJLQJ
6ROXWLRQV
&RPPRQ (TXLW\
3RZHUVWHP 6ROXWLRQV %DFNXS 3RZHU *HQHUDWLRQ
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\
3ULPH)GYLRWLRQ 6HUYLFHV $LU JUHLIJKW /RILVWLFV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
37/86 LGFR ,QF O0DQXIDFWXUHUV RI (TXLSPHQW ,QFOXGLQJ 'ULOOLQJ
5LJV DQG (TXLSPHQW DQG 3URYLGHUV RI' 6XSSOLHV
DQG 6HUYLFHV WR &RPSDQLHV ,QYROYHG LQ WKH
'ULOOLQJ (YDOXDWLRQ DQG &RPSOHWLRQ RI 2LO DQG
*DVHOOV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
3XUJH 5LWH //& +9$& J)OXVKLQJ DQG )LOWUDWLRQ 6HUYLFHV
3UHIHUUHG (TXLW\
&RPPRQ (TXLW\
5LFKDUGVRQ 6DOHV 6ROXWLRQV%XVLQHVV 6HUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

6HFXUHG '"HEW 6)



7CEBIR

06&,1&20()81' ,1&
&RORICOMS 6FKHEXBIR , QYHIR HOW & ROAMXHG

' HHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7TRWDOHIHQFH 5D%H ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIY 8QLBDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH
5RRI 2SFR //& 5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG '"HEW 6) 2 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
5XJ 'RFWRU &DUSHW &OHDQLQJ 3URGXFWV DQG ODFKLQHU\
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
60LFN ,QQRYDWLRQV //& 7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG '"HEW
&RPPRQ 6WRFN 2
6RXWK ZRORMQDOV +ROGLQJIV //&SHFL/BOW\&KHPLFDO 0DQXIDFWXUHU
6HFXUHG 'HEW 6) 2 2 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
638 +ROGLQIV //& 'LILWDO 3KRWR 3URGXFW 3URYLGHU
6HFXUHG '"HEW 6) 2 2
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN
7(& 6HUYLFHV //& 3URYLGHU Rl -DQLWRULDO 6HUYLFH IRU JRRG 5HWDLOHUV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
THFHFRHQQLY //& 6SRUWLQJ ARG HV
BUHIHUUHG (TXLW\
7KBIILOLDWL 1HWZRUN //& 3HUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
7LWDQ OH\@HB &RUS 9D OKGIGHG 'LVW UIDEMWMRA RI DHWHULQJ
DQG OHDVXUHPHQW 3URGXFWV DQG 6ROXWLRQV WR WKH
(QRU,QGXVWU\
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)

BUHIHUUHG (TXLW\

8 67THOH3DFLILF &RUS RI &RPPXQLFDWLRQV DQG 0DQDJHG

6HFXUHG '"HEW 6)
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&RORICOMSG 6FKHEXBIR , QYHIR HOW & ROMXHG
" HRHP EHJ
CRIMW/IQWRA\DQGY

7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7TRWDOGHIHQFH 5D3H 0ODWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVYV '"HVFULSWLRQ 'DWH 6KDMHY 8QLBDWHDQG BHG 5DWH 'DWH B3ULQFLSDO&RVW )DLIDOXH

6HFXUHG '"HEW 2

836 ,QWHUPHGLDWH //&

6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

8VHU=RRPKQRORJLHV ,QF U RI 8VHU ([ SHKWRRDAMLRIQVHDUFK
H

6HFXUHG '"HEW 6)

ILVWIHG LD ,QF 2 DWRU RI 'LILVBBT RXWLRLQRPH
3 P

BUHIHUUHG 6WRFN

9LWHVVH 6\VWHPV & RQHQW ODQXIDFWXULQJ DQG ODFKLQLQJ
3 IRUP

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

9257(4 &RLO )LQLVKHUV //& HFLDOW)\ &BPOPLIQXIPRIQG /LIKW *DXJH
H

&RPPRQ (TXLW\

. DOOHBWHS U, QF JLQDEIDR@LQJ 6HUYLFHV
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
&RPPRQ 6WRFN

: DWWHUVRQ %UDQGV [//& JDFLOLW\ ODQDJHPHQW 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW

S HVW SWDWERRLVLWLRQ //& $LUFBDUWUDIW (QJLQH DQG (QJLQH 3DUWYV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ 6WRFN

D LQWSHHW YLFHV //& Rl1 6QRZ 5HPRYDO DQG ,FH ODQDJHPHQW

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
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&RORICOMSG 6FKHEXBIR , QYHIR HOW & ROMXHG

' HHHP EHU
GROW/LQ WRADQGV
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOHIHQFH 5DWH ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIWV 8QLBDWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH
: RUOGRIRDOGLQIV //& 6XSSO\ &KDLQ 0DQDJIHPHQW
6HFXUHG '"HEW
3UHIHUUHG (TXLW\
JHQR@F ,QF 7HFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR &KHPLFDOV
DQG )RRG ,QIUHGLHQWYV 3ULPDU\ 3URGXFHUV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
<6 *DUPHQWV //& "HVLJQHU DQG 3URBEGHLV HRZHAPWD QGHG
6HFXUHG '"HEW 6)
=LSV &DUK //& ([SUHVV B\DU 2SHUDWRU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
=5* 3DUWQHUV //& 7DOBQWLVRU\ 6HUYLFHV 3URYLGHU
6HFXUHG '"HEW 3
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6XEWRWDO RRQLRRQMWIWOLDWH
LQYHVWPHQWNQHW DVVHWV DW IDLU
YDOXH
7RWDO 3RUWIROLR &RPSDQ\ LQYHVWPHQWYV
"HFHPEHU RI QHW DVVHWV DW
IDLYDOXH
ORQH\ PDUNHW IXQGV LQFOXGHG LQ FDVK DQG
FDVK HTXLYDOHQWV
JLUYRHULFBIQVXU\ 2EOLJDWLRQV )XQG
&ODVV =

JLGHOLW\ *RYHUQPHQW 3RUWIROLR )XQG &ODVV

7RWDO PRQH\ PDUNHW IXQGV

$ Q@UOQMIF HWVDH/ 0 0 SRWRIRLQYHIT HOV XQBWRNHZ VHQRMS 6HHL RM& 2 ) DLUIDOH-+ LHDUAK [RU, QAW HONV?  3RUNRIR&RP SRUMRQIRUD
GAAUSIROR / 0 0 SRUNRIRLQYHAR HOV $ @R \WH) XQEIVIQHIR HW XQBWRKNHE IVHRMS DHHIPP EHHGDAHRXUW | RURGHR \KH) XQBIV&UHAVY CRONY

" HEWQYHAR HOVDUHIGFRP HSURGAQ) . XQBWRKHZ MHCRAGE, IRRERM  DVGARUBHGEHBZ. ( TXW DQGZ DUWIQNDHQRQLGFRP HSURGAQ)  XQBWRKHE M
RMGE IRRRM  D/VGARIE-GEHDRZ

6HH1RM& 2 ) DUIDOH+ LHDUA 1RU, QAR HON? - 3 RUNRIR &RP SRIMRQDQG 6 FKHE®! IRUD\XP P O R JHRIUIBKIF GFDMRQR SRWRIR FRP SIQHY



7CEBIR

06&,1&20( )81' ,1&
& RQRICDMS 6FKHX®IR |, QrHMR HINV & RWOXHG
" HAP EHU
CRIMW/IQWRA\DQGY

3UCASDOVGHNR UED P HOV &RWIVGHAR UHSD P HOVDQGOFRP XOMEXQHUHELGRP H 1 HIDIYHFRWAAKHUAKXOR \WH LB HEAVFRXQABHQ) JUDMAKD
WHSUGASOITP RXQARWMEBEQ) RQWHEID

3GRONRO QMR HONDHGHIGGE WH $ PAVIQMAR HOVIQZ KIEK PRMWED R WWHYRIY HRXUMEY DUHRZ QHGRUZ KHUHWH CELOW VR GRP LDMJ DAL
WD R \WHEROGUSHHIBIROLYP DQBGHS

3$11IODM LQMHAN HOVDHGHIGHGE, WH $ PADVIQMIR HOVIQZ KK EHEHD  DQG LGFOMYH R \KHYRMY VXM DUHRZ GHG DG \KHLQMWE HOV
DUHQRARIDALL LHG DV & RQNROLQYHAR HOV

31 RQ&ROWROL RQ$ I LADM LMY HONVDHGHIQGE WH $ PADVLQYHR HOVWKDADUHGHAKHUE RONRCLQYHWR HONQRUS | LDMLQYHXR HOW

, FRP HIURGAQ) \WURXIK AYLGHIG/RUGMMBXUIRY/

,QCH EDHGI GOMY LOMPKDML \XEVRAR FRERXDCP LOP XP IQMHDM $ VARMGIQWMAH®T R WHEDDY EDHERQWHSIULP RQVARQEIQ62 ) 5
| GRYZ KIFK IDQJHEHE HD 0% Z M DZ HIKWG DYHDIHI GRUR

3UYDM/ RIQSRUNRIR LOYHWR HQABHHL RM&2 ) CLUIDOH-+ LHDUAK 1RU, QKR HOA? 3 RUNRIR & RP SRUMRQI RUDGHAUSIROR 3UYDAM/ ROQSRWRIR LM HON
0 LGEBI0 DNH/ERWRIR LQYHAR HQVGHHL RM&2 ) DLUODOH-+ LHDUA 1RU, QMR HOAE 3 RUNRIR &RP SRIMRQI RUDGHAUSIROR 0 LG3BI0 DINABRUNRIR
LOMHIR HOV

2 \MHUBRUWRIR LQYHKR HAVBHH1 RM&2 ) DLUODOH-+ IHDUAA [RU, QMXFHA? 3 RUNRIR &RP SRIMRQI RUDGHAUSIROR 2 WHUBRWRIR LOYHIR HOV

, QMY HQAWQRAD TXOM\ 1Q) DAMHAD/GHIGHEXQAHUGHRARD D R\KH  $ P4 XD\ L) DAFWP XWABBAHOADABDAY R \RBCDAMHVDARHWP HR
CFDAVMRQR D) DEAWRDOGRQ XM LY DAFV

1 RQ CFRUODG QRO LGFRP HSURGALQ) GHEWQYHIR HOWV

$ @R \WH) XQOVSRIWRIR LOYHWY HQVDUHIHIHDID \KEWRAR UAKMRNROYRQUADBI DV2 UAKMFMG VHRXUM

(IIHANYH\ IHBDVR ' HRHP BHU ZDVIBSIR [P DMD RQ\KH) LLWS P HIFDQ7 UDXY 2 EQIDARYY) XQGE&DW=

0 DXUMY ADMLYXQEURQ JRQ GHIRIDIRY/Z W \KHSRWRIR FRP S DOGRMHUGEHY LI

, QUK HQWY CLLO DOHZ DVGAMP LGHEXMQ) I QU LFOQXGREVHLYTEGILCEXW XQBWRKHE VHCRMS 6HH1 RM&2 ) DLUIDOH-+ LHDUA 1IRU, QMR HONE 3RUNRIR
&RP SRIMRQ! RUXUWHUGVAXWIRY 1 HIDRYHI DUYDOHMKHUAXOWR \KHFCBAN H5 QVFRXQARQWHEDQRUHXQ XQE-GFRP P W HWEHQ) YDOHGEHDZ SOU

, QMY HONVP D KDYHDSRWR) RUDDR \WHUIGFRP HUFHYHGIURP 3,. IQMIMARUAYIGHIY 3,. LQMIMNGRP HDQG PP XOWHAYIGHIGLERP HUSIHW
LFRP HQREDGPXUWHO® LOFDK 7 KHQA HIHFHEHE HOWH7RECE DMOGG3, . 5 DMU-BUMHMHFDK IDMDVR ' HHP BHU

$ @ERWRIRFRP SO0 KHOGDOWMY DHEDHGIQWHS 6 XQBWRNHE NHRMS

3RWRIRFRP SO0 KHOGDOWMY DHEGFDAGRANGHR \KHS 6

, QUK HON DAMU-SUAMOVWHGEMR LQWICIQMHR HONQWHV-HRXUMY SRIMRD

6KOU/S QWUHBURHINRZ GHIKLS LQDUHIMS U-DCHABM RUKRTQ) HMY

, QYRR HOAY QRAXQUY H 3UAHQBANROLYP DEHIQSHRHAR 1X@ GOWMGRZ GHIKLS XQBWRKHZ MHIQAFDAG

$ P DVRUMWY R \KH YDULEGH UDM GDOVLQWKH, QYHAR HYBRWWRIR EFOULQAMDADUDMKDAP D EHGAMP IGHGE B HHFHWRHWHIG2) 5 26) " RUDQDGMIDMEDH
(DM FRP P RID EDHGRQWHI HEHIDO XQG/WDMRAKH3UP HUDM 33°  Z KIFK WSLFDED UAFWHYHY RGH WUH R P RQMVDAKHERIRZ HIVRSWRY 62) 5 EDHS
FRUUEFWP D LGFOGH DFUHEVNSUHIG DWW HIAMKHS $ GYWR HOA KDY FKDLIHGLQ DEAWROVR WHWBMG\SUHDG 7 KHS QW HOAYCBSTHGZ KHQWH6E2) 5 SOV
KHS GO HOAH FHHBAKHWEAMG | (RRUUDM DvVCSSIFCE®! $ VR ' HHP BHU 62) 5 EDHGFRQMPVIQWHSRWNRIR KDG$ G HONUIQILQ) 1URP W

(DK G GIZ RUXQEQ) RQWHI CAMN KDVDAL | HHNGDIY UDMUANDM 7 KHUDMSUHIMS U-SUMHINVDZ HJI KWW DYHIDIHUDMI RUERURZ LIV XQGHHI CAONV
D/R ' HHPEHU
- DUDQNVDUHSUAHIMGLOHTXYDBQMWKDUA XQWZ AW DMMNHSUFHR SHAKDUHXQW
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& RQRICDMS 6FKHX®IR |, QrHMR HINV & RWOXHG
" HRHP EHJ
CRIMW/IQWRA\DQGY

5 HYROLQ) @HR FUHEWIFON SHIP IWWHERURZ HAR P DNHOQLQMIAMDMHBRIRQUH DLAQ) WHEDHUDMROHIK QY. XQEHMHI CAOY 7 KHUDMSUMWAMG
WBUAHQNDZ HIKWG DYH.IDI HUDMI RUBRWRZ LQIVXQGHMHI CALOW D/R ' HAHP BHU

,Q3 EDHGI GO LQMIMNDM\KEMRMR FROMPMICP [f LP XP EDHDMR

7 KHSRIMROLY XQ XQE-G DG QR LQMMWMERP HIVEHQ) HIUHGDVR ' HHP BHU 7KHSRIMRQP D HIQDQRP LDOXQAHS | LN | HHRQFRP P WKG TP RXQN
: DUDQNVDUHSUAHMGLQHTXYDBWKDUA/ XQWZ K DMMNHSUFHR SHAKDUHXQW

,Q3 EDHGI GO LQMINDM\KEMAMR FROMPMICP [f LP XP EDHDMR

7KH) XKDV HIMHELQR DQLQMFUHAVRUDI UHHP HOAKDN-QNBV\KH) XQG\RWHE OMRWWDRHR WHI LWADHOVHRXUHG GORY Z KHIE WHE [ LR WEIFKHZ L@
UHFHLYH SUR MY DVAR \RHE OWRWWBGRKHZ LW UASHRAR SD. P HQVR SUCALSDDLQMIAAVDOG D). RKHUDP RXQVGHWHIKQEHU 7 KHIH RUH WH) XQGUHRHYHVDKLIKHU
LQMIAVDAMKDQ\WHFROMEPMOONDAG LQMIAXVDMR SHAKHFUEWD BHP NG WH& RQRICDMG 6 FKHEXGIR |, QrHAR HOWIERYHUH GRVAKAK KLIKHUDM
(IIHANYH\ IHBDVR ' HRHP BHU ZDVIBSIR [P DMD RQWH) LGHDW* RYHIP HYBRWRIR) XZE&DV,,,
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1 RM/VRWHE& ROMRICDMG ) LCDQADOS\VIMP HOWV

127( $2 25*$1,=$7,21$1"' %$6,62) 35(6(17$7,21

2 WIDQ] DARY

0 6& ,FRPH) XQG ,F 20 6,) " RUVRIHKHUZ K IWFRQRICDMG\KEMADUHY 30 6& ,FRPH RUNH®) XQG  LVDSUCASIOQYMAR HOVLLP SUP DUKD | RAXVHGRQ
SIRVIAQ) G-ENTEADR SUYDM 33UYDM/ R FRP SIQHVRZ GHGE RUQWHSURFHWR BHQI DFTXWHGE, DSUYDMHDAW I XQG IWE 3UYDM/ ROQLQYHXR HYWRDA)\
0 6& , FRP HIVSRUNRIR LOQYHAR HOVDUHWSLFDD) P DEHWR\KSSRWBYHDIHGEX RAN UHFDEMIT) DARQY JURZ \K I LCDCALQIV U1 LDCAQIVDQGEFNXAMMROV/R FRP SOQHWDN
RSHDMLQGYHYHIGEMY VRRY 0 6& , GFRP HVHHNVAR STNG@HUZ L\ SUYDMHTXWY | XQG\SROR YIQIW3UYDM/ RIQLOYHAR HOADAD\ DG SUP DU L[QMIVIQVHRXUBGGEW
LOMHNT HOVR 3UYDA/ ROQFRP SIQHV/JHHIDW KHIGDOWHGLOWHS 6

0 6& ,FRP HDORP OQEQ/DSRINRIRR PXMRP [] HSERQY WP G-EWIGE HIXUW LOYHWY HOWIQGZ HUP LGEBIP DUINAR/ 0 0 © FRP SOV W3/ 0 0 LQYHWR HQV
SRMRIR  DGWURKIK \WRVHLQYHAR HQNVO 6& , GFRP HKDV SDNGHIHE Z LW HW-BUHIHAY BXMCHWRZ GHYDQGP DIHP HQAMP VIQRR LOYHWR HOVZ WO DLQEWHHALCEAD
&RERDIRY 30 DOGWHN D1 HZ <RINGVEN( [ AIDQH 31 <6(” OMGBMGHWEYHERP HOVRP SI) 396 & XM LQ) \WHPXWRP 1] H3 RHWRS G-EVWIQGHMW
ILCDGAQ) VROMRY/SIRIGHGIQ0 DIQEWHINY/ 0 0 LOYHAR HYWRDA\ \WWH3/ 0 0 LQYHAR HOAVKDM\ © 7KURIIKWH/ 0 0 LM HOAWRDAD, 0 68& , FRP HSUP DU
LQMHMGLOVHRXUHG G-EWQYHWY HOV HIDXW LOYHWY HW Z CUDQVDQGRMHMAPXUMIVR / 0 0 FRP SDQH/WSLFDID EDHGLOWHS 6 ( |1 HRMYHXSROWHO 68, FRP H/ LY
D/GHIQGEHRZ  RQ-0QAY 0 6& ,FRP HAKOQI HGIWLQYHAR HOAVADRM)\ | RUQYHXR HOVIOGQHZ. SRIWRIR FRP SDQHAR EHVRBD | REXVHGROIW3UYDM/ R
LQHXR HOAKDAD,  LDAHMDQLWKLWRLIFDO RAXVSUP DU® ROWH3WYDAM/ ROQLOYHAR HIARDA\ COGVHRROEU® ROWH/ 0 0 LQHXF HOAKDAD DV XUKHUGVAXWHS
EHBZ

0 6& ,FRP HDORP OQEQ/DEIR SRURIRR QXY HOVIQ@UHUP LGEBIP CUNHARO LG3BI0 DNV FRP SOQHY IWE0 LG3BI0 DNAQYHAR HYERWRIR  OQGD
P MGSRWRIRR RKHUSRWRIR 32 \WHUBRWRIR  LQYHAR HON 0 6& , FRP HIVO LG3BI0 DUNAAQYHAR HWDHIHHIDD G-EWQYHIF HOVIQFRP SOQHVRZ GHGE! DSUYDM
HIXW | XQEWDAZ HHRIILCDED IMKHGWURKIK DV QRFDIRQI LDGALQ) SURFHW 0 68, FRP HKDVIHZH.IED WRSSHGP DNQJ GHZ 0 1G3BI0 DUNANQYHWR HWDQGH SHRVWH
V] HR WO LG3BI0 DIN-AQYHAR HOABRWRIR VR FROMXHVR GHROCHLQ! XMUMSHIRGYDYIWH M) 0 LGB0 DINHAQYHAR HONVDHU-EDGRART 0 6& , GFRP HIV2 \WHU
SRUNRIR LOYHR HOW'SUP DU FROIMAR LQYHAR HOMKDADUH CRAFROUMMZ [ WHWSLFDOSUR LGV RUW3UWYDM/ RIQ / 0 0 RUO LG3BI0 DN/BRWRIR LQYHAR HON
LFOGQ) LOYHWY HONMLQXCDH LADME QMR HWFRP SOQHY DG SUYDMI XQB/P DAHGE! \MLGSDMY 6LP LOUVRIWO LGIBI0 DINAQYHAR HOV 0 6& , FRP HKDVJHH.IDD
VRSSHGP INQJ G 2 WHUBRUNRIR LQYHUR HQVDQGH SHAWWHM] HR' W2 \HUBRINRIR VR FRQMXHR GHRICHLQ XUMUHSHIRGYDY/IWH M) 2 \MHU3RUWRIR QYRR HONV
DHUWESOGRARGS

7KH? , QHIF HYBRINRIR " D/XVHGKHMOQ WHHYARDEOR 0 6& , FRP HIVLQYHWR HOVLQ3UYDA/ ROQSRWRIR FRP SOQHY LMY HONVLQ/ 0 0 SRWRIRFRP SOQHY
LR HONVLQO LGEBI0 DN/ERWRIR FRP SO D52 WHUSRWRIR LYW HOV

06,) ZDVIRPHSIQLRFPEH)  \RRSHDMD/DQH MO P OIIHG% & XQEHMH, QYR HU&RP IO $ AR D/IPHEG WHE $AW 06,) KDV
HBRRG\R EHWDMGIRUS 6 | HEHIDOGFRP HVY SXSRAYD/DUHIXDRMGLOMIT HOWRP SIQ. 35,8 XQEHUBXERCHMO R WH, QMEDO5 HHOH&RHR D/IP HGG
WHERH  $VDUAKXAO 6,) JHHDD RVQRED FRERDMGYHS 6 |HHIOGRRP VI VRQDQ QARG \Bf CEGILGRRP HRUFDSABC) DLOKDAEMMEXMAR LW
WFFNKRTHY

2Q2 AREHU 0 6& , R HIV\WHFNKRTHYDSSURYHS\WHIBSROQN HOWR 0 6& $ O, // & \WH3$GIMH)  ZKIFK VZ KRD RZGHGE 0 DQBWHAD/O 6&
, GFRP HIVLQYHWY HADGYVHUDGG OGP LOVMDRUXQEHUDD, QYHI HYVS GIMRY DQG$ GP LQVADAYHEHYLFH/S JUH-P HVWEDMG2 RREHU WH? 3URU, QHAR H/S GYMRY
$ IUHP HOV

2 Q- 0 6& ,FRP HI\KDUW/R FRP P RQWIRANZ HHOMMGRQWH1 < 6( XQGHUWHWANHM PERG0 6,)° WH20 6& , GFRP H/ LMY’
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1 RMARWHE RORICDOMS ) LODCADOBVIMWP HOV & ROMXHG

2 Q-DOMY LOFRIGHANRQZ LW WHO 6& ,FRP H/ MY 0 6& , FRP HHOMIHGLQR DQ$ P HIGHGO0G5 HNBMG, QYHAR HY/S GYVRY DOG$ GP LAMDAYH
BHYIFH/S JUHP HOMKHE$ GNRY $ JUHHP HON Z W WHS GYMAU 7 KHS GYMRY $ JUHHP HAWZ DVESSIRVHGE. WHD LUP DAYHYRMR \WHKRTHYR DP DMUMWR 0 6&
,GFRP HVRANBEQ) YR VXM D/GHIGGIQWH — $ PADAD\GHADCP HHIMY R 0 6& , FRP HVMIRANKREHYKHIRY' HAHP BHU WH:  BSHADD
0 HHMY'  DQGWHS GIMRY $ JUHP HQNBHTP HH I HAYHXSRQWWHO 6& , GFRP H/ MY, QVKAK URB! WHS GYVHUKDAKHUASROUELOW \R P DI HWHEXMQHWR 0 6&
,GFRP H LFOAQ) WHUASRQUELOV\R LG HYDODM Q-IRMDMDQGWIKRXUHSIRGHRAYHLOMWY HON P DNHLQYHXR HWIOE SRWRIR P DI HP HOAGAMRYY P RARULW
, QY HY/BRWRIR DG SIRYIGHRIR Q) OGP LQVADAYHVHLYLFHY

2 Q-m@Y LQFRQIHANRDZ WK \KHO 68, FRP H/ LMY \WH) XQGOP HIG-G DG UIMBAGLWVG FBVR $ P HIEP HOADQGES5 HWBIAP HOADY/DP HGG B\ 114
QZ $ WFBVR $ P HIGP HYDGGS HABAP HOAR \WH) XQG WHE 1 HZ $ WIFBY  Z WK\KHE\BA' HSDWW HOAR $ WHAP HOVDQG 7 DARQR \WHE\BAMR 0 DY @QG 7KH1 HZ
$ WIFBV UYIVHGWH) XQAIVADWWAR [P RY RMHMQIV L LGFOGHDSIRVIMRWDATP IAAKHWDOM HIELMIV R \KDW/R IWARP P ROWRAN RANBOEC) DARHWP HR \KHO 6&
(FRPH/ M) GUQ WH @D SHIRGIRIBZ Q) \WHO 6& ,FRP H/ MY L UH GRATQLP HIGP HWR GHBIMSURMRQY U DEQ) UMMRNRQY DG BNXLHP HOWDESTIFCE®!
R LW QYLGHOG UHQMWR HYSDD UL U GRAIQIP HIEP HYWR GHBIMSURYIMRQVSURKIEMEY CFIXMUWRY/R DAHVIQH FKOQIHI RAKDUY/R IWFRP P ROWHFN DG WA
FHABQWDQCRANROY EHE HHOWH) XQGDOGWHS GYIVFUDGG WD LADAVDGG LY GHBMAHIBQSIRYIMRVUHTXBGE.  DQGUHP RYHUH HMPHAR WH1 $6$ $ * XGHIGHVIQREU
RFRIRP AHVIQSIRMMRQV/R \WH) XQEWFAKOWLP RIHFBRHD \R SURMMRQVIQWHRKDWMYR RMHY6 & V/Z KRHVHRXUMIA/ CLH MG DG SETFD WIG-GRQD@IRID
\FRXUMEVH FOQIH

2 Q-D@Y LQFRQIHANROZ W \KHO 6& ,FRP H/ MY 0 6& , FRP HRRVHGDIRTZ RQSEIFRIHIQ R \KOUVR IWFRP P ROWRFN D/ARH
SEIFRIHIQY SUFHR SHMDH , QDEAWRY RY) HEXOW 0 6& ,FRP HIMXHGOIG\RB DEAWRIOKDMVR IWFRP P ROMEFN DAKHSXECE R HIQ)
SUFHR SHMKDUH SXUXDQMRWHXQEHZ UMM XAH HIVHR WHURYHIDTRA HOAWRSWRY \RIHAHUZ W WHR | HIQ) DOGVOBIR \KH KDY \WH20 6& ,FRP H

21HKY 1 HAR XQGHZ UM GVFRXQNDJGARP P MWIRQV/DQGR 1 HIQ) FRWV WH) XQGUHFHYHG VDK SURHHB/R P LARQLOFRIGHARDZ W WKHO 6& , FRPH
2 [1HIQY

0 6,) KDVAHIRQAUHRWIGIQAUHAW KR RZ QGHG\WEMA DUH\KDNDYHHDRMG R BHWY CEGIHUWAY \WH3 70 CEGI6XBMADIH 7 KHSUP DY SXUBRHR WH
70 CEGI6XBMADIHVIMRSHP VD 6,) \RKRGHDXW LOYHXR HIVLQ SRINRIR FRP SOQHYZ KIFK DUH3 SDWWURIK HOMWI R SXUBRAY 0 6,) DORKDVRHWRQAUHRNIG
QAW KRD RZ GHG\VEMADUH/IRP HG | RUNLDEAQ) SXBRHY WH3 6 \WKRMUHG 6 XEMADUH

8 QBWRKHZ [VHQRAG RAWHFROM VWRKHZ IVHIGEFDM/ WHWMP V20 68 ,FRPH DQGWH?) XQG WHHARO 6,) DOGIWARQRICEDMG\KEMADUHY Z KIFK LGFOGHWH
70} CEBI6XEMADUHY/ DG \WHEWKRMUHG 6 XEMAEDUHY
YDMIVR 3UHHIDARD

0 6& , FRP HIVFRORIEDMS | LDGADONBA HOVCUHSUHEDHGLO DR EDFHZ W JHHIDD CRR-BWGCFFRXQIY) SUGASBVIQWHS QWGEE\BM/R $ P HIFD
38 6 *$$3 7KH) XQGLVOQLQMAN HONRP S | ROBZ LQ) DFFRXQIY DG UHERWY IXAIGFHIQ) LDGRLDCS FFRXQIY) 6\BIEDB/YRDEG 2) $ 6%  $ FIRXQIY) 6\BIQDB/

&RAILDIR) 3$68& ) ICDGADDBHYIFH? |, QMW HVERP SOQHY 3$6& ) RUHDFK R WHSHURG/SUAHOAMGKHHQ 0 68 , FRP HIVFRQRICDMS | LCDGRDD
B HOVLFOGHWHIFFRXQWVR! 0 6,) DOGIWFRQRIEDAM\KEMADUHY 0 6& , FRP HIVUAKWVR RSHIDMRQYDQGFDK | BZ VIROWH\ HIWHIES' HHP BHU
DG DJGIDADDSRMRQD/R ' HHP EHU DG DHSUAHOAMGRODFRQRIEDAGEDAL 7KHHIHAVR DIIQMFRP SIQ WIQRMRQY/EHE HHD0 6,) DOGIW

FRORICDME\XEVGDUHY KDYHEHHQHIP LQDAGLOFRORIEDIRD
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3UGASBVR &RORIEDIR)

SQHEB6& 0 6& ,RPHLYSHFOGEIRP FRORIGIY RMHUHMNVIQZ KIFK O 6& , GFRP HKDYHIXW LOYHAR HOW LFOGQ) WRHLQZ KIEK WKD/D
FRQURTLY LOMBMAXQBWWKHRKHUHMY L DCRMHULQYHWR HOWFRP SDQ. $ QH AF-BIROWRWMLY JHHICBUCASBILQ$ 68 RAPXWLL 0 6& , FRP HKRGYDFRQURTILY LQMIY
LQDQRSHDIY FRP ST \WDABURYIGHVDORNXEWENIM DOR IWVHYIFHVALR® \RO 6& , FRP H $ FFRAQI® DVQRMELERYH 0 6& , FRP HVFRQRIEDAG! LOGADD
AP HONLGFOGHWH | LDGALDOSRMRQ DQG RSHIDIY WXOVI RUKH7 ] CEGI6 XEMGDUHY/DIGWHEWKRMIGE)XEMADUHY 0 6& , FRP HKDVGHMP LG \WDNRHR LW
SRUNRIR LQYHWR HON XD\ | RAKYH F-BURQ 7KHHRUH 0 6& , FRP HIV, Q- H/BRWRIR LY FOWIHG RQWH& RQRICDMG YODFHE KHVDAVDUYDOH \FHIRM% 2
6XPPDUY R 6LIQULFDQMS FFRXQIY) 3RTAH/2  9DODIROR \WH, QW HYB RUNRIREHBZ. Z WD) COWVE HOMVR | UYDDHUFRIQ] H3DvE 1 H/A8 QD) H5$ SSUHADINRD
" HBUHFADINRY” XQIDKHLQMWY HOAYV DT HG XKD XSRQH IMUAXEY 1QDQ JOQRUGRWEHQ) WFRIQ] H3DVD? 1 W6 HIT HG* 0Q / RW ~ LQERK FDH/RQOWH
&RORIEDAGE\IAP HOVR 2 SHDIRY/

3RINRIR, QAR HOA MWL LEDIR

0 6& ,FRP RO LHVIW, QYHAR HYBRWRIR (QCFFREIFHZ MM WHUXUP HOVR WH $SPABQEHUMH  $FW D 2 &RRD LM HOVDUHGH IGHSDY
LM HOVIQZ KIFK O 6& ,FRPHRZQVPRIAWDD R \WHYRIQY VHRXUMI/RUKD/WKW\R P DQEIQIUDMMDD R WHERDGUSHBIRY E 3$1I1ODM
LR HOVDHGH IGHGDVIQHAN HOVIQZ KIFK 0 6& ,FRPHRZQVEHEHHD DG LGFOMYH R WWH YR VXU DQG GRHVQRADYH W KWAR P DIQEIQIU-DMAKCD
R \WHEROGUBIAHIBIRODDG F 31 RQ&RUROL RQS$ |1LADM LOYHAR HNDUHGH LGHS DVLQYHAR HOMKDATUHGHWHLE RQNRIIQHXR HOVGRUS [ LIDMLQYHAR HON ) RU
SXUSRH/R GHMP LQQ) \WHFDW LFDMRQR! LW, QrHAY HYBRWRIR 0 68 , FRP HKDVH FOGGFRMGHDIROR 00 YR \FRXUMEYRUERDLG CESROQN HONWKIWKHISE
0 DQBWHRII) RKHUDGMRY FIHOVR WHS GV

5 HFHOHGWAN 6SOWV

2Q HHPEU LQDGYDIFHR WHO 6& ,GFRP H/ MY WH) XQGH | HRXDMGD\E R | RURGHUYHYHVIFFN\SDAR - LWRXNBEC) FRP P RQWRAN SXWXOQAR
DSSIRYDOURP IWORDIGR ' LUHARLY \KH3 5 HYHIHEVRNGSOV $ VD UKW WHS HYHYHEWRAN 6 SOAVHYHY \ERWKDU/R \WH) XQOIVIWKHE DG RAMEAQ) FRP P ROWRAN
Z HHFRHWGLORRHWKOHR IWKHEDOGRAMBDEQ) FRP P ROWRAN Z WWRXWID FKOQHLOWHSDUYDOHRNKDUYDARRU HG $ @KDUH SHMDH FRP P RQWRANDQG

DEAWRIICSOG LOFDSMICEP RXQV SUHIMG LOWWHHFRQRICDMS | LCDGFLDOWIMAP HON DG CRMARWHFRQRIEDAMG | LODGADONBM HOVSURAR' HHP EHU KDHEHD
UHARVSHRAYHD DEMVMER ILYHH | HFAARKHS HHYHBVRN 6SMAS \XP P DY R \WH) XQEVZ HIKWGDHIIHQP EHUR \WKDW/R FRP P RQWRAN RAMBRAQ) DQGHAGRUDHIQ
QHADAHVUAKE |URP RSHIDNRQY SHMKDUH DI WUDEWGY | ROWHS HYHIHEWWAN6SDADVR * HHP BHU VDVIRIBZ V

<HU( QGH5' HHP EHU

: HIKWGEDYHIIHQ® BHUR \KDWVR FRP P RQURANRAMBEQ) D/WERWMG
: HIKWGDYHIIHQ® B-UR \KOWWR FRP P RQVRANRANMBEQ  D/OENVMG
1 FACRU-DHLQGHADXFVSHAKDUHUAKGMY 1 URP RSHIDARY DVUERWG
1 HAGRUDHLQQHADXHN SHAKDUHUAKGY) | URP RSHIDARYY DVDOWAG
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5 MMRQVWRWH3 IHHIMWRQ R 3UHYIR\O , WXHG) LQDQADOE VMR HONV

$VR -XH 0 6& ,FRP HAKOQHGIW\S SUAHDEMRQRQWWHE RORICDMG6\BAMP HOWR 2 SHDIRQAR YROQELD FRUHFAIDLP P DMIDCHURUIQRGHAR
FRP SO Z W \WHCBSTFTE®I SUAHQBINRQUATXLUP HOWLO R 5HIXDMR6 ; 1 HAQMHWR HOMFRP HQRZ. LFOGVH FAVAVE H SHOH DG QR HOMGFRP H
UHDAMG | HEHDCDQGWEMLGFRP HOQGRKHAMY H SHOFY 7 KRHUYMRQVKDG QR LP STRARQ GHALFUDHLQ QHADRHIV UBAAXEIY | URP RSHDARQY RUGHACFU-DHLQ GHADAHNV
WAXEMY |URP RSHDMRQYSHMDMH $ @SURUSHIRG QHAKQYHAR HOANGFRP HDQG QHAQYHAR HOAFRP HSHNKTLH P RXQNV SUAHQMG LQWKHVH FRQRICDMS | LCDADOWEIRP HOV
DOGWHRMAKHIR KDYHEHDUARS-RIYHD DEWMAMGVR FRQ RP \R\WHPXUHVSUHBINRY 7 KHLP SRR \KHDEWWF HOVRQWHE RORIEDAG VAP HOR 2 SHDIRY/IRJ
WH\ HOWHG-G' HHP B 06  LWD/IRGBZV

<HU( QGG
' HHPEH
$V3UMRA\O 5 HSRUMS $ QWP HONV $V5 MG
LQWRX\DQGY H A-BWBHUVKDUHDP RXQNV
1 HAQYHWR HQAHRP HEH RIHWE BV 2
([ VAW H SHH 2
) HEHDCDQG WIAMIGFRP HDQGRKHMY H SHQHY 2
1 HAQYBWY HOMHRP H
1 HAQYHWR HQAGFRP HSHVKDUH
,GFRP H\W BHCH IWSUIRVIMRQ RQCHABDT H5I0Q GRW DRGQHAXQUHDT) HSCESHADINRY
G-BUHDIRD 2
7TREQGRP HW SIRVMIMRQ 2
<HU( Q&G
HH EHJ
$V3UMR\O 5 HSRIMS $ QR HOV $V5 HMHG
LQWRX\DQGY H A-BWBHUVKDUHDP RXQNV
1 HAQYHWY HQACHRP HEH RIH\R BV 2
([ AW H SHH 2
) HGHDODQG BMLGARP HDQGRAHAY, H SHOHY 2
1 HAQYHEWR HQNCHRP H
1 HAQYHWR HQAGFRP HSHVKDUH

,GFRP HV EHCH IWSIRVIMRQ RQGHANDT HGJIDIQ GAW DG QHAXQUHIT H3DSSUHADIRY
GSUHADIRY
7REOGRP W SIRYMRD 2

7 KHDEXWY HQVOOR [P SCAMG\KHUDAR R GHAQYHAR HOMGFRP HVR DYHIJHQHADAHMWDOH 31$9 " D/SUHAHOAMGLQLRM( 2 ) LODGADOF LIKQIKW
127( % 6800 $5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6

9DODARQR WH, QHAR HOMB RUARIR

0 6& , FRP HOFFRXQNI RUW, QrHAR HYBRIWRIR DVDIUYDOH $ VDUAKOVO 6& ,GFRP HIRBZ VWHSIRVIMR/R $6& ) CLUIDOHO HOWKUHP HQVDQG
" DFRKV 2$68&  © $6&  GHIGHVIDUYDOH HWEEDKHYDI WP HZ RINIRUP HDAXUQ) | DUYDDH HABEQKH/DI DUYDOHKIHIFK. EDHGROWHTXODW R LOSXWXHG\R
P HDJXUHI DLUYDOMHDQG HIKDGRHY GVFERKUHUATXULAP HQVI RUIDUYDDHP HDKUP HQN $68  UHIXLAY/O 6& , AR HVR DWKP HVWDVWKH SRUNRIR LQYHIY HYWAR EHVRTSLQ
WHSUIGASDCP DINHAR LQE-BHGHOAP DUNA/SDIMASDQN Z KIFK P D' EHDK\ SRKHINFDCP DINHAAD DINANBDMASDON DUHGH LGHE DVEX. HY DQGVHIBLY LQ\KH SUGH.SOCP DUINHARDY
DUHLQE-SHIGHAMNGRZ GG HEGI DG Z LA DG CEGIVR IR
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0 6& ,FRP HIVIQYHUY HOAXIDRM)\ FDEY I RUMR LOHWBUP DUO LQG-EWHRXUMIVIMKHGE 3UYDM/ ROQFRP SOQHY 0 6& , FRP HOBRP DQNQ/IW/ 0 0
LM HABRWNRIR DQGLWLQYHWY HOAXMDAD\ FDE | RUWVR LOYHWNQI XWUHI REBZ. RQLOYHKY HONVLOLAITXLG GHEWIGE HNXUW VHRXUMEVIMXHGE, WH MY / 0 0 SRWRIR
FRP SOQHY DV/RULL \WAK RSSRUMQMEVH WA 11 HAHRQWHEDMR \WHO 6& , GFRP H/ MY \WH) XQG FKOQ HWILQAR HOAVKDAD Z WK UASHRAR Q. STMRP
LOMHAR HOMR BHVRBD | ROVHGROWH3UYDAM/ ROQLQYHAR HYVRDA\ $ VDUAKXOMKHM] HR \KH/ 0 0 LOMHWR HOABRINRIR LVH SHRMG\R GRUDHRYHMP HDVH MY
/00 QM HQVOHUEIGRARGIQWHRAQY FRAHR BMQW 0 6& , FRP HDORP DQBQ/DGIR SRWRIRR LAY HOVLQO LGEBI0 DNANRP SIQHVDGD
@P WMGSRWRIRR 2 WHIBRWRIR LOYHMY HOVZ KIFK DUHDOR H SHAMGWR GHRUDHRYHMP HDVO 68& , GFRP HIVIHHID CREQJIHP INQ) GHZ 0 LGABI0 DNANQYHXR HOV
RU2 \WHUBRUNRIR LOYHAR HQN 0 68 , FRP HIVSRIWRIR LOYHIR HOVP D EHVXEMAR UAXURANRQY RQUADB

3UYDM/ ROQLOYHWR HOWVP D LGFOGHLQME HWZ KLFK KDYHQR FAEEDAKHS P DNANRUKDYHHIIEDQKHE P DNHVWDATHGRAIRIYH Z KB 0 0 LOYHWY HOVDQG
2 WHUBRUNRIR LQYHUR HQVIHHIDD KDYHQR HABEDKHGWIEQ) P DD LGEBI0 DNAGRINRIR LYW HOVIHHDI KDYHHKEEQKHEP DUHMKDAHGRAZRYH 0 6&
, FRP HGHMP LGHVIQJIRRG | M WHI LUYDDHR W, QYHY HYBRMRIR SXWXOQAR DYDODMRQSRIA IQDFFREIFHZ NS 68 Z WVKAK YOODMR)SURFHW DSSIRYHG B
IWY/ROGR ' IWRARYDGIODFREFHZ MWWH  $PAD 6& , GFRP HIV YOODIRQ SRIFLHY/DQG SURFHWHY DUHIQMIGHG R SURYLGH DFROIMAQAEDLY | RUGHMP LQQ) \KHI DU
YDOHR 0 6& , FRP HIV, QHWF HYBRWRIR

) RUBUYDA/ RDQOQG0 LGEBI0 DUNABRINRIR LOYHAR HIWLQ GHEWHRXUMEV| RUZ KLFK VKDY GHMIP LQHGWDAKLLG SOV TXRM/RURKHULQE-BHIGHBUAQ) DIHGRW
DYDIDEGIRUDSSURSUDM 0 6& , FRP HIHHIDDD HANP D/ WH | LUYDOHEDHG RQWHDXXP SWRQAKDMEHTHYH/K\ SRIMHIFDCP DUNHABDMA SDQIVZ RXTB XVHVR YOOHWH
LQHXNR HOAQD XU SRKHIFDOOBIXMCQ) WH\ LHTS VR P DMUMY P RG-D3 < IHBWR 0 DMWY YDODMROP HKRG ) RU/ 0 0 SRIWNRIRLQYHAR HQN 0 6& , FRP HIHH.ID
UVLHZ VH WICDOHYHQN LFOGQ) SUYDMP HIHY \DBY DG DFDAMWRVIQYRLG) FRP SOUEGIFRP SOQHY DG LGFOGHWHHHHONVIQWH YOODIROSURFHWE. XMQJ DD
HOMSUMHYOOHZ DAUDD?: DAMUDD  YOODIRQP HERGIRUW/ 0 0 HIXWV LM HOWV QG DQLGRRP HOSSURTK XMQ D< HIS R 0 DXUMY YOODMRQP HKRGIRUW/ 0 0
GEVQYHAR HOV ) RUO LGEBI0 CUNHABRMRIR LOYHWY HOWLQG-EWHRXUMEV| RUZ KLEK VKDY GHMIP LGHGWDAKLLG SOV TXRM/RURKHULQE-SHIGHBURHY/ DHDDME® 0 6&
, R HSUP DO XVHV TXRAG SUFHVIQWH YDODMROSURHW 0 68 , FRP HGHMIP LGH/ARHOSSURSUDAMAWR WHXVHR WG SOV EURNFUTYXRAY UL DD LQGHMP 1QQY 10U
YDOHEDHG ROIWXQEHMIEQ R WHEYHOR CRXDOMQIRNRY/XVHGE \WHELRNHAR GHYHERS \WH TXRMDQG Z KHKMHWHTXRMZ DY DQLQAFDMYHSUFHRUBLGEQ) R 1HJWH
GBWOGFRMMMEA R ERNUDRM/ DG WHFRIHDIROR FKOQIHYIQERNHUTYXRMYZ LW XQEHDLQ) SHIRP DFHR WHSRIWRIRFRP SDQ COGRAHUP DINACQGFHY ) RIW
2 WHBRUNRIR HIXUW LOYHWR HOW 0 68, GFRP HIHZHIDED FOBX@M/WHI QUYDOHR WHLQMWY HABUP DUO EDHGROWHL $9 R \WHLQYHAR HVXQG DOG DEMVVKHI DU
YDOH | RURKH CRRLY GHHP HG UHDYDQAKDAZ RXTB 0 HAWHI DUYDOHR WHLQYHWY HAS @R WH YDODNRQLSSURDFKHYI RUO 68, GFRP HIVSRURIR LQYHAR HOWHXANP DMWH
YDOHR WHLQMMT HOADVLL 0 68 , FRP HZ HHRVHIDRUH WKHLOYHWR HOAD/R \WHP HDXUHP HONEDM

7 KHH YOODIRQ CESURDFKHY FROUGHH YDOHDARADMG Z W0 6& , FRP HIVCELOW VR FROURONH FCSMIDWAKRMMR WHSRWRIRFRP SO DvZ HODAKHWP LY R D
SRKINCH W) RUYDODIRQSXERAHY 2 FRQURD SRNRIR QYR HQWDHARP SRHGR GHEVDQG HNXW VHRXUMYLQFRP SDQHYIRUZ KIFK 0 6& , GARP HKDVDFRQURTGY LQMM
LOWHHMW RZ GHIKLS R WHSRWRIR FRP SO RAWHCELOWV \R GRP LQDMDP DUV R \WHSRWRIR FRP S0 VERDGR AURRY ) RUYCDDMRQSXUERAHY 2 GRQ FRQRO
SRUNRIR LQYHWF HQVDUHIHIHIDI FRP SRHGR G-EWDQGHNXW VHRXUMEYLQFRP SOQHVIRUZ KIFK 0 6& , GFRP HERAVQRMDYHDFRQURTIY LOMFMQWKHHTXW RZ GHIKLS R
WHSRINRIR FRP SOQ RUWHCELOW \R GRP L(DAMDP DU R \WHSRUNRIR FRP SDQ VERDGR GUHRRLY
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8 QEHH: DMJCDYOODIRQP HXRG 0 6& , FRP HHMP DAMVKHHIMSUMHYDOHR DSRWRIRFRP SO XMQ) DFRP EICDIROR P OIS LGRRP HOSSURTAKHVRU
RXHUCSSURSUDM YODDMROP KRG/ \KFK DVFRQUGHIQ) UFHABQORAIRQVLOWHHTXUUY VHRXUMEYR WHSRWRIR FRP SO RUWLLG SOV YODDMRQVR \WHSRUNRIR FRP SO
DOGWHRSHURIP VD:  DMJDSFOBXOMRQE DERFDMY WHHMSUNH YDOHRYHMHSRUNRIR FRP SO0 TV VHHXUMEVLQRGEHUR \WHUSUH HIHFHUHDWYHR RHDGRKMAU 7 KH
HQAMSUMH YDOH LM KH | CLUYDOHDAZ KUK DQHMSUMAFRXES EHVRTS LO DWDQCAMRQ EHE HHOWI R Z LA SO RKHAKDQWURXI K DI RIAHG RUGMXEDIRQVDB! 7\ SIEDD
SUYDMD KHIBFRP SDQHY DUHERXIKWIG \RGEDHGROP XASBVR HQQIVEH RHLQMMMAE H/ G-SUFADIRQDOGEP RWDIRY 3(%7' $°  FDKIGZV GHAGFRP H
UYHOMY RUQQ@P MMGFDAY ERRNYOOH 7 KHHLY QRMQIGIP HKRGRBI\ | RUAKIP DY HOMSUMAYDDH ) RUDD). RHSRWRIRFRP ST HQMSUMHYDOHLY JHHID GAAUEHG
D/DUQJHR YOOHVIURP Z KIFK DMQIGIHANP DMR HIAMSUMAYOOHLYGHIYHS , QHXP DY) \WHHOMSUMAYODHR DSRWRIRFRP SI) 0 6& , GFRP HOID] HY YDURXVI CRRLY
LFOQQ) \WHSRWRIR FRP S vV KIRUFDCDGG SURVIRAG | LDCADDUBAXAV - XHVR 6HRXUMY/ DG ( [ FKOQIH&RP P MR 26( & GHDRIGHYIRU0 6& ,FRP HVTXOUWM® DG
DQQXO0! LCDQALDOWSRNYY \WHRSHIDI UAKXOVR DSRWRIR FRP ST XVHGLOQWH PXAUMHOASHIRG YOODNRQ CUHIHIHIDE WHUAKXOVIURP \WHSHIRGHIG-G\MUHHP RQKVSUR AR
\XFK YDODIRQEMDGGP D LFXGHXIXAWS SIRVMARG EXGIHAGRUSIR I RUP DILCDADOQ RIP DARQDJGP D WATXLUH DEWKR HOWI RUGRQ UHFXULIQY WP VR CRUP D) H\KH
RSHIDAY UAXOVWKDAP D BNXUHVLI QU LEDQANMGIP HOAQGAMP 1QQ) |, QDEAURY SURVIRI | XUHUHI LDGADOUAKXAOVUTXLAALI QLLFDQAMGI P HOAHIDLAQY | XMUHIURZ \W
DAKP SIRY/ , QHYDODMY \WHRSHIDMY UKWV 0 6& , FRP HDOR DI0] H/WHLP STAAR H SRAKUHR QMDIR) GWR PP HYRURNHUFRQMY HIALHY $ NMUGHMP LQQ) \KH
CESURSUDMHQMSUNH YDDH 0 6& , FRP HDERFDM/AKH HIM SUMA YOOHWR LOAMWE HOVLQRG-UR \WH®ICOSURIMY R \WH YOURXYFRP SRHWR WHSRWNRIR FRP SDQ
FOBABDWIKRXUA , QDSSOLQ) WH:  DMIDEYDODIROP HARG 0 6& , FRP HDXXP HAKHETV/DHSOG R DAKHSUCASIIIP RXQAQD KO HIQFRUROMIQORMRQ DG DHGRNV
DAKP HGE\ WHEX HUZ KIFK 0 6& , GFRP HEHIHYHVLY FROUMMAZ LW LW SDXMBQLRMROKIMRY DQG\WEQELGLOBMY SRR

8 QEHMH< LHIS R 0 DXUMY YOODIRQP HKRG 0 6& , GFRP HDORXVH/AKHLGFRP HIOBSURTFK VR GHALP LGHWHI DLUYDOHR GHEWHRAUMISVEDHERQOSURWRIRQ/R WH
QVFRXQAG | XMUHI UHHFDK | GZ VAKDAKRHG-EVWHRXUMY Z LAINHD JHHDM LFOGCQ) DD0] LQ) WHAVFRXQMEFDK | BZ VR LOMIDQG SUGH SOCDP RXQVI ROKHG-EW
\HRXUMY DAHVRW LQWHDARADMG GOQ DI UH-P HOV Dv/Z HID/AKHI LOGADCERMWRQ DG FUHAWIM R WHSRMRIRFRP SDQ. 0 68, FRP HIVHMP DMR \WHH SHRMG
WED P HQAEDMR IWG-BWHRXUMEVLY JHIHIED \KHP DM ADMR WHLOXKP HIAVDY/O 6& , GFRP HIHIH.ID LOMIB/\R KRS IWED0/ DG G-EWHXUMAAR P DXUMY 7 KH
<IHTEWR 0 DXULY DDOMYDOR FRMGHY AU H/LQGYHII HOYHY FHAVIXOIN SRWRIRFRP SIQ SHIRIP OFH FKDQIHVIQP DINHAEDHGLQMANDM/ DG RM-UI CRRLY
0 6& ,FRP HZ LEIHHID XVHWHYDOHGHMP LHSE) \WWH< LHTS\R 0 DAUMY DEDOMY DVVKHI DIUYDOHI RAMDAHRXUM KRZ HYHJ BHFDAHR 0 68 , GFRP HVIHHIOLQMAR
KRS WEDOAR P DU WHI QLUYDOHZ LERM FHHGWH SUGRLSOCEP RXQAR \KHGHEWHRXUNY YDOHGXMQ) WH< LHTS VR 0 DMUMY YOODMRQP HARG $ FKOQIHLQWH
DXXP SIRQMDID 6& , GFRP HXVAAR FANP DMWHI DUYDOHR IWGHEWHRXUMA/XMCQ) WH< LHT R 0 DXL YDODNROP HKRGFRX@SKDYHDP DAIDOP STRARQWH
GHAMP LQDIRQR 1 QUYDOH , | WHHLY GMIR DARQIQFUHEVIXODIY RULL DGHEWHRXUW LVIQZ RINRAVVEBIMY 0 6& , GFRP HP D FRQUGHURKHUI DRRWIQGHMP LQQ) \WHIOU
YDOHR WHGEWHRXUMW LGFOGEQ) \WH YDOH DMIEXBEGVR WHG-EVWHRXUM | URP \WHHMSUMH YDOHR \WHSRWWRIR FRP SI). RAWHSURFHHB/WDIZ RXGSP RWINHD EH

UFHYHSLODANXEMRQDIDOMY

8 QGHMH1 $9 YDODMRQP HARG | RUDQLOMIR HOAQDQLQYHAR HONXQGWDNERY QRADYHDUHDA® GHAP LEGHI QUYDOH 0 68 , GFRP HP HDXUA\KHI DIUYDOH
R \WHLQMXY HYVBUHRP LODAD EDHGROWHL $9 R \WHLQYHWY HOVXQGDVR \KHP HDXUHP HOAEDM DG DOXIVKHLOMIXR HOAY| DLUYDOHI RUI CRRYNIRZ QWRO 6& ,FRPH
WDAZ RGO HRARDNXQAVL $9 LFOAQ) EXWRAP MGWR | QUYDOHY RUQAYIGDOQMNY HOVKHISE, WHIXQGLL 0 6& , GFRP HKRIBAKH\LP HLQYHAR HQARUIRUD
SXETFD WIGHELOYHWY HV, QDEAURY [QGHMP LG WHI QUYDOHR WHLQMIF HAD 6& , GFRP HFRQUGHYZ KHKHUDEYWE HOVVRWH1 $9 DHQHHWDY LQFHMWIO
AURP WY EDHGRQOWHODOMYR D0 UAXIRNR/RQUHEP SWRQR 0 6& , GFRP HIVIQYHWR HIAD/R WHP HDAXUHP HQANEDM UHHQAZPWDOWDBY RUUHE-P SIRQ/R LQMAW
LQWHLQYHAY HOVXQG DOGH SHRAGI XMUHFDWK | GZ VDYDLOEGIR HIXW KRTHY LFOGQ) WHUDMR M ORIWRHFDK | GZ VFRP SDHGWR DQLP STHGP DMHABIMORY
HIXW UHTXUHGE) P DUNAASDMASDQWV RURMHUXGFHMRQIAAKURXQEQ) 0 6& , GFRP HIVIELQV R UDT HWHI XL $9 R IWLQMBMVIOWHIQMIY HOWXQG
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3XVNOQAR IWIQMDOYDODMRQSURFHW DG WHUXLP FONXQEHMH — $PAD 6& , FRP HSHURIP VYDODIRQSURAHBUVRQHIK R IWSRWRIR QMM HOV
TXOWEO , QOEAWROWR IWLQMDOYDODMRYSRAHY LQDUIYICY DAAXP DAVR 1 LUYDOH! RUMWLQYHAR HOVIQIW3UYDM/ RDQSRWRIR FRP SOQHY 0 6& ,FRPH [P RQY
RNHAMQIV FROXWVZ L\ DQDIRDDM WFRIQ] HELQE-BHE-ONVDADIIGMRY VHYIFIWP  WH?) LGDADCS GMRY ) WP 7KH) LCDGADCS GYMRY ) WP DI0] H/OG
SIRYIGVREVHYDIRY UHFRP P HIEDIRQY DQG D) DAKUIGFHRHWIFDIRQUHIDAQ) 0 6& , FRP HIVGHMP LDARQ/R \WHI DUYDDHR IW3UYDM/ RIQSRUNRIR FRP SIQ
LR HON 7 KH) LCDQRLOCS GMRY ) WP LVIHIHIDED FRQUKEMG UHDMYHVRO 6& , GFRP HIVLQYHWR HOVLQHIFK 3UYDM/ RIQSRUNRIR FRP SOQ DABDWRGFHHYHY
FOBQED HOU OQGI R0 6& , FRP HIVIQYHAR HOVIQGHZ. 3UYDM/ RIQSRUNRIR FRP SDQHY DABDIRGFHLQWWH\E HYH P RQK SHIRG\KEVHTNXHMR WHLQUWIO QM HOV, Q
FHVEQLOWEGRHY 0 6& ,FRP HP D GAMP LGHWDAMA/CRAFRWAH | HRRYH DQG DV D UAKOM CRAQ IWMRANKREH A EHAQMIAWR FROXOZ W \KH) LOOCADDS GRY ) P R
WLQYHR HOVIQRGHRUP RUH3UYDM/ RDQSRUNRIR FRP SOV 6XAK LOKBCRHVLGFOGH BXVIHQRATP MAGR \WWDIRQ/Z KHHWHI DUYDDHR 0 68 , FRP HIVIQMWE HOAQD
3UYDM/ RIQSRUNRIR FRP SO LVGHMP LGHGWR EHLQWI QU LFDQAVHIMYHWR\KHVRIED QYHAR HYBRWRIR 0 68 , GFRP HFRQMXGNG Z W DG UHFH.YHS DO DAXUDGFH FHWLFDRD
IURP \WH) LCDGADCS GYMRY ) WP LQDUIYIQ) DAWGHMP [CDARQR! | UYDOHI RUWIQMAY HOVIODWRECR DG 3UYDM/ ROQSRWRIR FRP SOQHVGAUKY WH\ HOLY
HGG' HHPEU 0% WSHANHD WBUWHQMY DG R \WH\RBCBUYDM/ FOQSRWRIR DNVOUYDOHDVR * HAHP BHU ssc] UASHRALYHD
([ FOQAQ) WWIQYHIF HOWIQ3UYDM/ FIQSRWRIRFRP SIQHAKDADVR ' HRHP BHU 0G DVOBSIFIEG! KOG QRAEHHRLOWH, QrHIE HYBRUNRIR | RUDABDIW
\ZHYHP ROMEFDHMRWHIQWOQMAR HQV -~ 006 R \WH3UYDA/ ROQSRWRIR DVOUYDDHZ D/UEZ HSDQGFHWIHGE \WH) LOOGADDS GYMRY ) WP GAUQ)
WH\ HOWHG-G' HHP B oG UAS-RALYHD

) RUYDODMROSXERHY DR 0 6& , FRP HIV3UYDM/ FOQSRWRIR LOYHAR HWDUHGRQ FROMRIIQYHR HON ) RUSWYDAM/ ROQSRWRIR LQYHAR HQNI RUZ KIFK VKDY
GHAP LGHS\WDAKLLE STV TXRMYRURKHLQG-BHIGHBUAQ) DHQRADDIOEGIRUCSSURSUDM 0 68, FRP HIHZH.IED HXP DM/AKHI DLUYDOHEDHSE ROWHDAXP SNRQAKDAW
EHIHYHVK\ SRMHIFDCP DUNHASDMASDQNVZ RXESXVHWR YOOHVKAK 3UYDM/ RIQGHEWOQYHAR HOVIQDPXUHW SREHINFDOOBIXVQ) WH< LIS \R 0 DMIW YOODMROP HKRGDG
WA 3UYDM/ ROQHTXW LOYHWY HOMIQDPXUHVWK SRMHINFDOOBIXQ) WH:  DMIDDYDODMRQP HIRG

, QDEAMRQWR IWLQMDOYDODNRQSUIRAHY LQDUIYICY DAAMP DAVR | CUYDOHI RUWIQMIF HOVIQW/ 0 0 SRWRIRFRP SDQHY 0 6& , FRP H [P RY RMHQIV
FROMXOVZ L\ \WH) LODGADCS GYMRY ) WP 7 KH) LDGADCS GYMRY ) WP DQD0] HYDQG SURMGH/REVHYDIRQY WHRP P HIEDINRQY DQG DQDAKUDGFH FHWLFDNRQUHI DLAQ) 0 6&
, R HIVGHAP LDIRQVR \WHIDLUYDOHR W/ 0 0 SRWNRIRFRP SO LOYHWR HOWV 7 KH) LCDGRDCS GYRY ) LU LV IHHIE FROXGAGUADAHRO 68 , FRP HIV
LM HOVIQHIFK/ 0 0 SRUWRIRFRP SDQ DABDWREFHHYHY FDBQEDU HIU DQGIRUD 6& , GFRP HIVIQYHAR HOVIQGH / 0 0 SRWNRIR FRP SIQHY DABDMRFHLOWH
\F HYH P RQN SHIRG \KEVHNXHYWR WHLQUDOLQYHWR HOV, QFHMEIQLOXBIFHY 0 6& , FRP HP D GHMIP LOHWDAMAYCRAFRAH | HRMH DG DY D UKW QRAQIWMEANKREH]
ERNQAMIANMR FROXOZ W \KH) LCDGRDCS GYMRY ) LLP ROIWILQYHXR HOVLORGHRUP RUH/ 0 0 SRMRIR FRP SOQHY 6XFK LONIAHYLGFOGH EXWILHQRATP LAMGWR \WWDIRQY
Z KHHWHIDUYDOHR 0 6& , FRP HIVIQYHAR HQARD/ 0 0 SRWRIRFRP SO LVGHMP LGHEWR EHIQLI QI LFDOAHDAYHR WHVRED, QrHAR HBRUWNRIR 0 68, FRP H
FROMEMS Z LW DG UHRH.YHG DQDAXUDGFH FHWLFDNRQI URP \WH) LODGALDCS GYMNRY ) LUP LQDUIVICY DAWGHMP LCDIROR! | UYDOH! RUWLQMMY HOVIQDVRBCR  DOG
/00 SRWRIRFRP SOQH/GAU \WH\ HOWHIGG' H-P EHU DG GSHAWHD WBIWHONY DG R \WHWBD 0 0 SRWRIRDVDUYDOHDVR
" HPBEU 58] UAGHRIYHD ( [ FOQQ) WIQYHAR HONVIQ/ 0 0 SRWRIRFRP SIQHAKDAMDVR * HAHP BHU DG DVCSSOFCEG! KOG QRABHDLOWH
, QYR HYBRWRIR | RUDABDKE HYHP RQMY\KEVHTXHAR \WHLQMDOL QYHXR HWRUZ KRHSUP DY SXSRHIVAR RZ QUHDCHABIMI RUZ KLFK D\KLLE SOV CESUIMIOY RBBIGHS
RODABDXMIQDQQMOEDLY RFHU R \KH/ 0 0 SRUWRIR DAVCIUYDOHZ D/UAYHE HEDQGFHWIHGE, \KH) LCDQRDCS GYMRY ) ILP GAUQ) ERNR WH\ HIWHIGS
" HPBU s8]
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) RUYDDDIRQSXUERWY DOR 0 6& , FRP HIVO LGEBI0 DNABRNRIR LOHMY HIVDUHQRQ FROMRCLQMT HON 7R \KHH WK | LELHAREVHLYCEGALCEXW DUH DYDDEG
R GHMP LCHI DUYDDH 0 6& , FRP HXVAYREVHYCEGILOSXWAR GHALP LOHWKHI LUYDOHR \WHAHLQYHAR HOMWURKIK REEIQCY) WLLEG SOV TXRM/RURK-ULGE-SHIGHMBUAQY
) RUO LGEBI0 DNABRWRTIR LQYHIT HWI RUZ KLFK WDV GHAMP LGHG\WWDAKLLE SOV TXRMY/RURKHULQE-SHIG-OMUAQ) DHQRADYDMEGIRUCSSURSUDM 0 68 , FRP H
JHOHIED HXP DM/WHI CLUYDOH EDHE RQWHDAAXP SINRQKDAEHDHYHY/K\ SRKHINFDCP DNANEDUASIONZ RXGEXVHWR YDOHKFK O LG3BI0 DUNA/G-BNQYHAR HONLQD
PXUHM SRAHIFDODBHMQ) WH< LHTS R 0 DXUMY YDODIRQP HKRGOQGVKAK O LGIBI0 CUNANATXW LOYHWR HOVLQD XU SRNHIFDOOBIXMQ) \H:  DMICODYOODIRY
P HARG 0 6& , FRP HIHIHID FROXOVRQDAIP LMGEDYZ W\KH) LOOGADDS GYMVRY ) WP LOFRQGHRAIRQZ LW GHAMP LQCQ) WHIDUYDDHR WO LG3BI0 DINVERWNRIR
LR HONVGHWRWWHDMHR \WHHLIQMNE HON 7 KHYDWP DNRUMY DG D/R' HRPEU DG ASHANHD R WHO LGEBI0 DNVERWRIR
LOMHAR HON L DUHYOOHG XM \KLLG SO TXRM/RURKHULQE-BHIGHVMSUAQ) VHYIFHVRU L 0 6& , FRP HKDVFRQMXGAG Z LW DG UHAH.YHG DQ DAXUDGFH AHWLEDNRQI URP \H
) LCDQFLOCS GYMRY ) WP Z WMLQ\RHOWAR HYHP ROV

) RUYDODMRQSXERAY DAR 0 6& , GFRP HIV2 \WHUSRWWRIR LOYHWE HWDUHGRQ FROMRIQYHAR HOV 0 68 , GFRP HIV2 WHUBRIWNRIR LQYHXR HOVFRP SUIMHG
DG R0 6& R HY, QrHAN HYBRWRIR DVDUYDOHDVR ' HHP BHU oG UASHRIYHD 6LP LONRWH/ 0 0 LQYHAR HOABRWRIR P CUNHADRBIRYI RU
2 WHBRUNRIR HIXW LOYHWE HWDUHIHHI® RABDEO® DYDMEG! ) RUW2 \WHUSRWRIR HIXW LOYHAR HON 0 68 , GFRP HIHIHIED GHALP LGH/WHI DUYDDHR \WHH
LQYHAY HQVXMQ) \KH1 $9 YODDIRQP HARG

* XHR\WHLQKHIHQAXGRHMBIQI LOWH YDODMRQSURFHW 0 68, , FRP HIVGHMP LGDIRQR! | CLUYDOH! RULW, QYHAR HBRIWRIRP D Gl HUP DMIDD | URP \WHYDOHY
\WDAZ RXGSKDYHEHHD GHMP LGHSKOGDUDG P DUNAWRAHVHRXUMIVH MG , QDEAMRQ FKDQIHVIQWHP DANHAHMURP HOVSRWWRIR FRP SIQ. SHIRUP DOFH GG RMHUHYHOV
WDNWP D RFFXURYHAH@YH/R WHLOMWE HOVP D FDAHWHI DO/ RUGRAHY XEIP DAD WD) H5RQWHHLOMIR HOVR EHP DMIDD Gl HHYAKDQWH YOODMR)Y PXAUH®
DAIQHS 0 6& , FRP HGHMP LGHAKHI DIUYDOHR HIFK LQAVIGKOOLQMHIR HAIGE UHARUGY FKDQI HVLQ| CLUYDOHDYXQUADD HG DSSUHADARQRUG-SUHADIRD

0 6& , FRP HXWAVDQLQMIDED GYHERSHE SRWRTR LA HADMY \ AP LQFRQGHARQZ LK WL HOARYHILIKWSRWRIR P DO HP HONIG DEOOMY DG
LT HQAYDODMR SURAHEUAVI RUW3UYDAM/ ROD / 0 0 DQG0 LGEBI0 DNABRWRIR FRP SOQHY 7 KWV WP \BNHVLQR CFFRXQAERN TXOQUBAYH DQG TXOMMAYHI CRRLYR
HOFK 3UYDM/ RDQ / 0 0 DQG0 LG3BI0 DINABRUNRIR FRP SIQ

5X®1 D XQEHUWH $AVEHP IWDY% &IVERDGR GUHARRYRGMI@MIWH HXMYHR | LFHY RUQYHIR HOADGYIVHIDY D YDODNRQ G-I GHH\R GHMP LCHWHI DU
YDOH | RUWILQYHAR HOASRWRIR \XEVRVWR\KHOARHRYHMIKWR WHERDG 0 6& ,(FRP HVYRDGR ' LUHARLY KDV DBSURYHE SRIA HY DG SURAHEXUHY SXUKOQAR S XB1 D
\KH3 9 DODNRQ3URAHEU  DGKDYGLI QMG WHS GVHU GGE DIWRGS R IWH HHMYHR [ LIFHY \RVHYHDYWHORDGR ' LWHARATYDDONRQGMIQH 0 6& ,FRPH

EHINVHVIW, QAR HYBRMRIRDVR ' HHP BHU DG D5SIR LP DAWIDUYDOHD/R WRHEM/EDHERQWHP DINANVLQZ KIFK IMRSH DM/ DG RMHUFRQGURVLQ
H IMAMFHRQWRHU-SRUNY CDMY
8\HR ( VAP DM/
7KHSU-SDUDARQR | LCDQRDOWBAP HOVIQFRQIRP W Z K8 6 * $$ 3 UHTXUMVP DDIHP HYWR P DNHHANP Dby DG DAKP SWRQAKDAT | HAAKHUER MG P RQNVR

DAHNVDQGICELOMY DG AVFRKUHR FROMIHIADMHNV DG ACELONYD/R WHEDMR \WHI LDQRDONBMP HOWDQG\WHU-ERMG P RQVR BYHIHDGGH SHOH/GAUQ) \WH
SHIRG $ FXMDOUAKXOVP D GLHUIURP \WHHHXIP DM/ XQE-UGL | HHWRGEWR/RUDKXP SWRY $ GAURIM DvH SIGHSIQ1RM% 2 6XPPDUY R 6LIQULFDQ/S FFRXQIY
3RIAH/?  9DODNROR WH, QY HY/B RURIR \WHFRQRIEDAG | LA DOWTM HWLGFOGHLQYHAR HOVLOWH, QY HYBRMWRIR Z KRH YOOHY KDYHEHHQHXP DAMGE

0 6& ,FRP H SXYXCQAR\KHI DODNR3URFHEUY LOWHIEHIFHR WDA® DAHVEITEGIP DNHAYDOH/ %HDAHR WHLCKHHAKGRHMBQNV R WH, QrHAR HY/BRWRIR
YDODMRY/ \WRHHAP DMG YOOXHVP D GLIHUP DAMIDD |URP \WHYDOHANDVZ RXGKDYHEHHQ GHMP LQHGKDGDWIR. P DUNHANRUMHVERXUMEVH LMAG

0 DAURFRERP IF | CRRLY [(FOGQ) SDQG-P IFV UMIR WHFHMRY LG MIRY XSSO AKOIQFRQADIQVRUGMXSIRYY JHRSRONDOAMXSNRYY XQFHIBQN Z W UAGHRAR
WHLP SRUMRQR \BLIL I VRQDQGWEGHGVSXM/Z LW FHVEIQFRXQUMHY DG FKDQILQY P DNANMGE QMDA DOG\WHUHDAGH | HAARQWHS 6 OQGJEEDCHRERP IHY KDYH

LP SCRRG DQGP D FRQMMH\R P STRAKHEXMGHAMAYDGRSHIDMY UAKOVR FHMEQR 0 6& , FRP HIVSRWRIR FRP SOV $ VDUAKOWR \KHHDQGRM-UPUMN | HAVR

P DAURFRRP LF | CRALY D/Z HODAKHXGFHABQW B DEQ) WHH WONIGGAUDIROR WHULP STRAWKH YODOMROQR! 0 6& , FRP HIV, QYHMY HYBRWRIR KDVDQGP D FRQM)H
\RH SHIHFHLGRUHDHE YRDMDN
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& DK DQG& DK ( TXLYDBRNV

&DK DQGFDK HNXYDBOVFRQIMAR FDK DOGKLIK® OMXGLOYHAR HOVZ W DQRIWILCDOP DXUMY R \MUHP RQKMVRUGWDAKHEMR SXUKDH &DK DQGFDK
HIXLYDBON CUHFDUHE DAFRWZ KUFK D5SUR 1P DAVIDUYDDOH $ VR * HAHP BHU DG WH) XQGKOG P LARQDG P LEIRQ WASHAYHD R FDK
HIXYDBQNVIQMAMGIQ$ $$ IDMEP RH. P DUNHVXQOEYSHIEQ) LOYHKR HONQWH) XQAIVSUP D LOYHAR HYWRDMILHY 7 KRHKLIK® OIXGLQYHIR HWDHIGFOGHELOWH
&RORIDAMGEFKHXGIR |, QYHIR HW

$VR' HAPEU sec) KEDFHRNILY — PIAORQDEG  PIARY WS-ANHD H AHEHG) HHID HSRIWQADIGFHER SRIMRQLQXUIDGEH
SURKANRQGYHY \KEVRIY \WH) XQGR UMN UHIDMG R WHXQQUXUHG EDDIGRH

, QMW IYIGHXGDQG) HH, FRP H

0 6& , FRP HUHFR B/LQMIWDQG AYICHIG LGFRP HRQWH DFFUCCEDLVRWHH WONZP RXQNVDUHH SHARG\R EHFRIBRMS ' IMGHIGLGRP HIVUHFR GH5Z KHD
AYIGHB/DHGFOMGE WHSRWRIR FRP SI). RUDAKAK REHMP HWDADQREQI DNRQH LVI RAKHSRUNRIR FRP SO0 WP DNHDAMMEXIRY 0 6& , FRP HHYDODM/DFRXHG
QMG AYIGHGLGRRP HSHIRGFDDM | RUFRBAIEQY ;  KHYDEIQRIG-ENHXUWEBFRPH/ @ VRUP RMSDAMGH DJGL 0 6& , FRP HRKHZ MHGERYQRW SHAVWH
GERUR EHCEGWR\HYLEHIWG-EWEDIDIRY 0 68 , FRP HZ L@ HIHDT STFHWHEIQRUIG-EWHRXUMY ROQRQ CFRUCONIMY DG FHDHUHFRIQ] Q) LOMINCFRP HROWDV
GOORUGEWHRXUMN XQUDKHERWRZ HUKD/GHP ROMDAG\WHICELQW DOGLOMIAMR S FROMFMICEP RQVGH , | DETQRUIG-EWHRXUMIV I QU LEDQ® [P SURYHY
UIDEQ WHG-BRLIVIEQN R VHYLFHWHG-ENREQ DIRY R DETQRUG-EWHRXUN MRTRIZ UMKDR| 0 6& , GFRP HUHP RYHVIWURP QRQ CRRUCONBMY

$VR' HHPBEU LM HOVRQRQ CFFUCOMIMVARP SIMG R 0 6& , FRP HVVRED QYRR HYBRWRIRDVOUYDDHDQG DRGSR
" HRPEHU LT HOVRQQRQ CFFUCOMIMVARP SIMG R 0 6& , FRP HVVRIED QYRR HYBRWRIRDVOUYDOHDQG ~ DAVFRW

0 6& , FRP HKRT/FHVEQG-EWDQE SUH HUMHG HDXWY LOXWKP HONVIQLW, QYRR HYBRINRIR WDNRQEIQ3, . LOMINIGG PP XDMHAYIGHIE SIRYIMRYY 7KH3,.
LQMIAFRP SXMG DARHFRQMFXDOUDANSHA LHGLQHIFK G-EWDI UHP HQMY SHURGFDID DEHE\RWHSUCALSDCEDDGRHR \WHG-BWIQGLY BHFRGHSE DVIQMICGRP H 7 KXV
\WHORXDOFRIBRANROR WLYIQMIMP D BHGH HUHS XQMOKHWP HR G-EVBUKFLSDOED, P HAEXP XTUMYHAYLGHIGY DHUHFR GHGDVAYIGHGLORRP H DOG00. GYIGHIG/IO
DD DUH DGR WHEDDIGFHR \WHSUH HUHGHDAW LOAMIY HO7 KHORMICFRIPARQR WHHAYIGHIBYIQDUWHWP D EHGH HUHE XQMDKAK WP HD/ARHSUH HUHGHIXW LV
UEHP HSRURT 7RP OQEQ5, & \If WK HOWHHLRM% 2 6XPPOU R 6LIQIIFDQMBFRQMY 3RIAH/Z ,GRPHTO HVEHBZ  WHHQRO FDK\RXUHVR LGFRP HP D
H-G\R EHSOIG RAMMR MFANKREHYLOWHI RP R GUMBXMRYY HHOWRXIK 0 6& ,FRP HP D GRWDYHFRIBRMGWHS, . LQMMMNIGR® XDIHAYIGHG/IQFDK 0 6&

, R HVIRSVIFAXG) 3,.  LQMMNDGRP XDWHAYIGHIB/D0GZ MR | D) DFRXHS DOGXQFRIAMGLQMANINE GYIGHIG/LQ DMLY Z KHOIWEHMP LGHARDNAFK 3,
(QMANDIEAYLGHIG/IQDUHIY DHQR GIHIFRANES! ) RWH\ HOWHGG' HHPBHU 58] L ssc UWAGHRRYHD R 0 6& ,FRPHV
RIBCLOYHY HVWGFRP HZ DVDMIEXBEGIVR 3, . LOMIWATFRP HQRBOIGPAUM® LQFDK DG IL D% UASHRIMHD R 0 6& , FRP HRBOLQYHAR HQV
LGFRP HZ DV DMIEXBEBIVR FXP XOMYHAYCHIELFRP HQRABIGRXUWHI® LOFDK

0 6& ,GFRPHP D SHIRAFDI SUIRVIGHVHYIFHY LGFOAQ) WKRMUQ) DOGOGYMRY VAYLIFHY R W SRWRIR FRP SOQHYRURKHMLG SO ) ROVHLYLEHARDATLH
\FBOUDAMD | GHMVLCE®IDQG HAGHFHH LMVR\XEWEQADAMI DUYDOH | HHLGFRP HIYWHFRIQ] H3DVHGHS Z KLFK LV IHHDED Z KHOWHLOMHWY HOARURKHUCSSTFLEGIWDQLANRD
FRH/ ) HVUFHYHELOFRQGHRANRDZ W G-EWLCDGAQ) WEQLRIRQY | RAVHYLEHAKDAER GRAP HAAHH FUMAID DUHWS-DAG DV G-EWR I LCDIRQ! HAYDQG DUHIHHDI GH HUHGO0G
CFRAGLORLGRRP HRYHAKH@HR \WHILOGAQY)
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$ SUMQEIIROR \REOQHIMY HOMFRP HO 6& ,FRP HHOHGI URP LW, QYHWY HMBRUMNRIR LQHIFK R \WHSHIRGY SUAVHIMGLY DV RTBZ V

<HU( Q@G
' HHHP EHJ
LQWRADQGY
, QMIVANAYLGHIG O FHIGFRP H
, QMIMACFRP H
" IMGHGLGRPH
) FHIGFRP H
7RO HOMFRP H

" HHUHG) LODQAQ) &RV

" HHWGI LCDGAQ) FRIWLGFOGHARP P LW HOVHHYDQG RM-UGLHRAWRWWLGRAUHG LOFRQGHAIROZ W DWDQILGY 0 6& , FRP HVERWRZ LQIV ' H HWHG I LQDAGQ) FRAV
IPUHGLOFRQIHRANROZ WNO 68 , FRP HIV&UHEYY CAOMY DVGHIGHGIQ1IRM 2 ' HEWDUHFCSAB HSDVOQDAMHW  HHUMGILDGAQ) FRAWLGRXUHGLOFRQGHRANRDZ W \WH
6HIN/S 1 RMY D/GHIQHGIQLRM 2 * HEWDUHUH GRMSD/DALHVE-BAENRDI URP WHSUGASTOIP RQRMEEQ)

( TXIW 2 [1HIQ) &RW
7KH) XQAVR I HIQ FRWVDUH A<DL HG D) LOWWH SURFHH-GV T BRP- HIXAW RN THUQIVZ KHRWWH SURFHHD/ DHUHHYHS

8QDUHG, FRPHZ ' HEWR WIICDARY) HVDQG2 WILCOO WKH' DWARXQIDQG WARXQW 3 UHP LXP VMR 3 DU9 DOH
0 6& , FRP HFCBAN HYG-EWRIILCDIRO! HAYUHFHYHGLQ FRQGHRAIRQ Z LW | LGDQRQIV DG UH GRVAKFK | HAVDYXQHILGHG LGRRP HQHG DI CLONWH CESTFIEGIG-EW
LOMHAR HON 7 KHXQHDGHGLGARP HIURP WHI HAVLY CFRUAAGLOR LGFRP HRYHUWH@ HR WHILDCAQ)

, QFRQGHRANRDZ 1AW W SRWWRIR G-EWQYHAR HOV 0 68 , GFRP HVRP HIP H/UHFHYH/QRP LCDOFRWZ DUDQNVRUZ DUDQWVZ W DQH HIAVHSUFHEHBZ \WHI DUYDOHR \KH
XTHOLQ HIXW \RIHAH * GRP LDOFRWHNAW  \WDATUHYDOHG DVSOWR \WHQHIRADIRQ SURFHWZ WK \WWH SOMEXQUSRWRIR FRP S KHRO 6& , FRP HUHRHYHY
QRP LCDOFRWAHRAUY IIEBFDMY LW FRWAEDU LQ WO HOABHE HHDLW GHEWHRXUMY DQG W QRP LGDCFRWHTXY DAKHWP HR RUJLCDIRQEDHERQIP RXQVQHIRIDAMGZ W
\WHSDMEX@USRWRIR FRP S 7 KHDERFDMG CP RXQIVDHEDHE XSROWHI DIUYDOHR \WHQRP LOCFRIANAWNY Z KIFK DAKHDXVHG\R GHMIP LGH\WWHDIBFDIROR  FRIARWH
GEWHXUW $ Q QVFRXQABHFRGHGRODGEWQYHAR HOABXANY | URP KLY DXBFDIROLY UH GRWG DY XQHIHELGRRP H Z KUFK LV QHARG DI DQWMH CESOFDE® G-EWQMHIR HOV
DG DFFUHAG LR LOMIAACFRP HRYHARHA HR \WHG-EWQYHXR HW7 KHIPWMDOFRGBAMROR MY LQMAXY GH HUMG XQMDKHWP HR G-EVBUCRSDOED P HOW

0 6& ,GFRP HP D DR SXURKDHG-EWHPHAUMEY DADGVARXQARUDADSUP XP \RWHSDUYDOHR WHG-BAHRXUM , QWHFDHR DSXUKDHDADAVFRXQAD 6& , FRP H
UHFRB/WHLOYHWR HADAKHSOUYDOHR \WHG-EWHRXUMY GHAR \WHAVFRXQADQGWHGVARXQAY CFFUAAGLQR LQMMWAFRP HRYHAKHO HR \KHG-EWQMHWE HV, QWHFDH
R DSXUKDHDDSUP P 0 6& , FRP HUFRBAKHIQME HOADAKHSOUYDDHR WHG-BEWHRXUMNY SOVWHSUP P DIG\WHSUHP P 1VIP RMY HG DV DUGRIROWR QMM
LFRP HRYHMHT HR \WHG-BWQYHAR HOW

7RPOQEQS5,& \ff WDF HMWHIRM% 2 6XPPOU R 6LIQUFDQSFFRQMY 3RIAH? | GRPH7O HVEHRZ  WHHGRQ DK \RXUAVR LFRPHP D GHG\R
EHSOGRAMR WRANKREHYLQWHIRP R QUWIEXRY/ HYHOWRXIK 0 6& ,FRP HP D (RADYHFRIBRAGWHLQMANGRP H ) RAWH\ HOWHGG' HAHP BHU
0% oG UVASHRIYHD R 0 6& , FRP HV\RBCLOYHWF HOMGFRP HZ D/ DAMEXEEGNR LQMIMAGFRP HIURP WHOFFWANROR QVFRXQNDARADAGZ W

GEWOQMHIR HOV R D) SUP LXP TP RMY DIRD
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,FRPH7O W/

0 6,) KD/HBRMG\REHWDMGIRUS 6 |HEHDOGRRP HVI] SXUSRMVDYDS,& 0 6,) VM CEGILGRRP HLGFOXGHAKH\E] CEGILGRRP HIHGHDAGE, 0 6,) DOGFHMEQR W
WEMGDUH LGFOAQ) \WHEWKPXUHGEXEMADUHY Z KIFK DHWHDAGD/AVBI DE-GHIMEI RAL SXSRAY/ $VD5,& 0 6,) JHHDD Z MERED FRERDMOYHS 6 |HHIC
LCFRP HV HVRQDD QHARG@Y \Bf CEGILGFRP HRUFCSAMIDI OQAKDYD 6,) GMMEXMAR MWVEENKRTEHY 0 6,) P XWAHHDIM GWMEXMDABDAY R W3 LM HOV
FRP S0 \B CEGILGFRP H - Z KIFK LV IHHDD IWGHARE@Y \5f CEGILGRRP HOQG U0 HE QHAKRWWMP FCRMIDIDQVIQH FHWR BT HSQHARY WP FOSMIDRWHY OOG

R MW H HP SRR HVRP DQEIQIWS , & WMV SDA/\WWURKIK\E WHDR HWRULP RQVAMUEXWAG $ VSOWR P OQEQQ) 5, & WY XQAMUEWG\Y CEGILGFRP H
VEMAWRD  QROGGANEGIS 6 |HEHDOH AVAE  SHYBQQ) WRDJILYHDIWAID, HOUP D EHAMMEXMG XS R\ HYHP RQMAKEVHIXHAWRWHHIGR WDNVIVFDO HU
SIRVIGHG\KFK AYIGHIE/DHGFOHGRORUSUR MR WHOMR L WHILOQ) R WHS 6 |HEHDOGRRP H\E WD RAWHCSSTFCE®! VA0 HIURU L WHILWM-QK G R WH
QQNP RQN | RIBZ L \WHFRHR \WH\ HIULQZ KIEK \WKFK B} CEGILGRRP HZ DV IJHHDMG

7 KH7C] CEGI6XEMADUHY/SUP DUO KRTSFHVEQHNAW LOMXF HOVIRIO 6& , GFRP H 7KH7C] CEGI6XEMADUH/SHP VD 6& , FRP HVR KRB HIXW LM HOVLO
SRMRIR FRP SOQHVZ KLFK DUH2 SDWVAMIRKIK  HMEV| RME SXUERHY DGR FROMXHWR FRP SO Z W WHA\RXUFHR LGFRP H - UHTXLHP HOVFRQEIQHGLQWHS , &\
SIRMMRQY/R \KH&RGH 7 KH7C] CEGI6XEMADUH/DHFARQRIAMGZ WO 6& ,FRPHIRUS 6 * $$3 | LQDGADOUHERWY SXBRH/ DQG\WHSRWRIR LM HOVKHTE, WH
70} CEGI6XEMADUHY/ DHIGFXGHGLQ0 68 , GFRP HIVFRQRICDMS | LCDCFDOWIMAP HONDY SRNRIR LQYHXR HOWVDQG UHFRUGHG DVDIUYDOH 7 KH7Cj CEGI6 XEMADUHY/ DHQRY
FRORICDMSZ KO 6,) |RUGHRP HVE] SXUSRAV/DQGP D JHHDMLGRRP HVY H SHOH RUBHH MOQGMY DXVHVOQG ACELMMNY D/DUAKXIWR WHURZ GHIKIS R FHMIO
SRMRIR LQYHKR HON 7 KH\VE] CEGILGFRP H RUGW R WH7 ] CEGI6XEMADUHVP D GlIHJIURP WHUERRNLGFRP H RUBW GHWRWP SRUIDY ERRVDGMY WP LY GLIHHRHY
DQGSHIP DOHMAL HIMRHY 7 KH7 D] CEGI6XEMADUHYDUHHIFK Vi H3 DAFRSRIDMLGARP HVE] UDMYEDHG ROWHUA CEGILGFRP H 7 KHLGFRP H\E H SHOH RUBHHIWL D) DG
WHUHDAG\E DXAVDQGACEOMWY R \WH7 L] CEGI6XEMADUH/DHUH GRMGLOO0 6& , FRP HIVFRQRIEDAG | LGDCADONBM HOV

7 KH7Cj CEGI6)XEMADUH/ XVHWWHICELOW P HNRGLQIFFRXQIY) | RAGFRP H HY/ ' H HWHG\E DAFVDQGACEL QMY DUHUFRGHE | RAM SRIDY Gl HHFH/EHE HOWH
\if EDAVR DAHNDQG QCELONAY DG WHUU-SRAG CP RQVIQWHFRQRIEDAG | LGDCADONBA HOV XMQ) WEMRY B UDM/LOH | HAVRUH\ HDULQZ KLEK \KHWP SRUDY

QI HHFHVOHH SFPAMG\R UYHYH $ YOODIRQDIBZ DFHLYSIRIGHS UL GFHADY  DIDQWMEH HIFG\E DXHNVZ KHQLWYP RIHANHD \WOQGRAKDARP HSRMRQRUDER WH
GHHWG\E DAFZ LORAEHWOD HS 0 6& , GFRP HIVQHADXHN DVLGFOGHG ROWH& RQRIEDAG/ODCFHE KHAV DG & RORIEDME 6\IAP HOVR &KOQH/LO1 Hi WHIVLGFOGH
DQDEMWE HYWR FOWL LEDARQDVDUAKOR SHIP DHONERRV\RAY Gl HIHFHY Z KIEK LFOGHA! HIMAHVIQWHERRN DG\, WHDR HOWR LGFRP HDQGH SHOHY

70] CEGILGFRP HIHZHDD GLIHYIURP GHAGFRP HI RUILQDCADOSER WY SXSRAVGHWRWWP SR DQGSHP DHMA! HHFHVIQWHUHFRIQUROR LGFRP HDQG
H SHQAV 70 CEGILGRRP HIHGHIDE H FOGVQHMQUDT HEOSSUHADIRORUG-BUIHADIRY DYLQYHNE HNDL.Q/RUGAKHY DHRMFFOGHGIOWE] CEGILGRRP HXQMDKH D
W0 Hs

1 HAB DO HG* CIQVRU/ RAAVDQG 1 HAB QUHDT H5$ SSUHADARQRU HSUHADARQ

5 HO] H3JOQVRUGRKAY/DHP HDKUGE, WHGL | HMIFHERE HHOWH QHBURAHHGYI URP \WH\DBIRUUHEP SWRQR DOLQYHAR HOARUD LCDGADCLONKP HOADQG\WWHFRWY
EDIVR \WWHLQYHAR HARU LCDQRDOIQWAKP HOWZ KRV DG \R XQUHDT) HG DSSUHADIRQRUGHSUHADIRQ SUHVRA® WFRIQ] H5 DOGLFOGHVIQYMAR HOVZ UKD R | GAUQ) \WH
SHIRGQHAR UHFRYHIHYDQG U HSJDQVRUBRAAAY I URP LONGGUHGEHP SWRQY 1 H/KQUHIT H5 CESUHADNRQ RUGHBUHADNRQ UH GRVWHGHAADIHLOWHI DUYDDHR \WH

, QYU HYBRWRIR DOG | LDGFLOCIQAAKP HOWV DG WHUHRDDMI LFDARQR DQ - SURUSHIRG XQUHIT H5 CESUHALDNRQRUGHBUHADNRQRQH WG LYW HVDG | LCDGADD

LQWAKP HOVAR U] H5J DIQVRUGRKAY

) OU9DGHR ) LCDQADG QUKP HW

) CLUYDOHHXIP DM/DUHP DEHDAAVUHM SROVLQWP HEDHE RQUABYDQAG RUP DR 7 KHHHXP DM/P D EHVKEMARMHLO QDXUHDQGLOYRYHXFHIRQNY DG
P DWHYR MLIQU LFDQAMGIP HQADQG \WHH RUH FDQCRWEHGHMIP LGHG Z LW SBHAMRY 0 6& , GFRP HEHIHYHAKDAKHFDU LG P RXQVR LW LCDGADCLONKP HOV FROMMIMY R
FDWK DQGFDK HIXLYDBW UHFHYCEGY SD CEGYDQGRM-UCCELONACESUR LP DMWHI DUYDOHY/R KK AP VOHVR WHKRWAMP QDMUHR WHHLOMKP HONV
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0 6& , FRP HIVG-BAQXUP HV LFOGQ) DOHYROLQ) DUGWIP G-BADUHIFFRXQAG RURQ DKIRUIFDCFRIWEDY D/CSSIFEEGIXQEUS 6 * $$3 $ VOORUITXUG
XQ3HB 6 * $$3 0 6& , FRP HAVRRHAKHHMP DAGI DUYDDHR IWG-BNEQIDIRY/IQLRM 2 ' HEWZR HAIP DMWKHIDUYDOHR 0 6& , FRP HVEHIEVS 1 RM/D/
AVFRIGIQLRM 2 ' HEWD 6& ,FRP HXVH/ARH< LHTS\R 0 DMUMY YOODNRQP HKRGEDHEROSURMANRDY/R \WHGMARXQAG | XXMUHI UHFDWK | BZ VKDAKHG-EWHRXUMNY Z LGD
O\HD JHHDM LFOQQ) ERKWHAVFRXQAMGFDK | BZ VR \KHDXRADMGLQMMMADGG SUGFLSTCIP RXQN RAWHG-BWHRXUMNY 7 KHLGBXWXVHG\R YODHO 6&: , FRP HVGHEW
LOXKP HONI RUSXERAVR WHI DUYDOHHXP DMAVFRKUVIQLRM 2 ' HEWDHFRQIGUHG\REH/ D DFFRGAQ) WWHS6& | UYDOHKIHIDFK

( DUIQIV3HJBKDH

YDMEF DG AOMS SHMKDUHFDBXDMRYY LFOGQ) GHAFUDHIQGHADAHV KA |URP RSHIDNRQY SHMKDUH DG GHAQYHWY HOMGFRP HSHMKDUH DUHFRP SXMG
XM LQJ \WHZ HIKWMG DYHIIHQ®P BHUR \WKDW/R FRP P ROWFFN RAMBOAQ) | RAWHSHIRG

6HIP HQW

0 6& ,FRP HRSHIDA/DVDMQIGIVHIP HAZ 1W DSUGASOQMIR HOWREMARHWR P [ LP ] HWBCLHMLG SUP DU B\ JHHDNY FXUHAMGRP HIRP GBW

LR HOVDGG R DOWHIH \WOAE. JHHIDALY FXUMHAFRP HDQGFOSABCESSUHALDARD URP. HIMXY DG HIXW UHDMAGLOYHWY HOV 7 KHS GYMAIY, QYHIY H&RP P IWKHDOG
WH) XQEV&KIH ( [ HXWYH2 | LEHUFRIBAMWHD SHIRP \KHI XCRMRQWDATERFDMY URXUAHY DG DAFWHY SHURUP DFH DOG\WXVARIHAHU VHYHDVWH) XQBIVAKUH RSHDIY
GHAMROPDNHU WH3&2' 0 $ P RY RMHUP HUFY WHE2' 0 XVHVQHAQMHXR HOAFRP HDVDSUP DU 8 6 * $$3 SUR IWRUGRWP HUF XVHGLOP DNGQJ RSHDMY G-RMRY/
Z KIFK FDQEH! RXQG RQWHE RORICDMS 6\IAP HOWR 2 SHIDIRQYDERY Z W \IQU QA SHOHY 7KHP HDXUHR VHIP HOADXHNLY U-SRUANG RQWH & RORIEDAG YODFH

6KHVDARBCDAHNV
5 HAHQWD , WKHG RUS GROWGS FIRXQWQ) 6\BQEDLGY

Q HHPEU  \WH)$6%LMKHES 68 ,PSIRVH-P HOMVR, FRPH7 ' WFRKUY 7 KHIP HIEP HOVIQWKLY XSEDMUATXLUHP RIHAM I B DAGLQ RUP DIRY

RQLGFRP H\ H/SOG $ 68 LVH I HRWHI R HDWEHIIQRQ) DWW HR-P BHU BHHIRM) 2 ' MG/ ' IMUMBMRY/DJG70] DEG!, FRP HI RUDGAURID
AVFRXU UHDAGWR WY IXLEIFH

) BRP WP HVRWP H Q7. CFFRXQIY SURRXFHP HOVDHIMKHGE, \KH) $ 6% RURKHMBQEDG/ MG ERAHWDAHDERSMGE WH) XQGDVR \WH\SHALLHGH I HARYH
@M 7 KH) XQGEHIHYHAKDARHLP STRAR UHFHQ® IWKHG\WEEDWB/D0G00 WDALHQRA HAH | HRMHZ LEGRMDYHDP DALIDOLP STRRQIWFRQRICDMS | LOGACONBAP HONV
XSRQDEFSIRY

127( &2 )$,59$/8( +,(5$5&+<)25,19(670 (1762 3257)2/,2 &20326,7,21

$6&  GHLQVIDUYDOH HABEDKHYDI WP HZ RINIRUP HDXUGQ) | UYDOH HXBEQKHYDI QUYDOHKIHIUA EDHGROWHTXODV R LGBXVXHER P HDKUHI DU
YDOH DQGHKOFFHGWBRKUHBNXLHP HIWI RUI IUYDOHP HDXUHP HQN 0 6& , GFRP HIFFRXQIVI RUWILQMXR HOVDVTIUYDOH

) DLU9 DOXH+ LHDUAK\
QUFFREIFHZINS6& 0 6& ,FRP HKDVADMIRU) HELWLQYHXR HOVEDHGRQWHSURIMY R \WHLCSXWWR\KH YDOOMRQWAKQTXHLQR DWUHH G-I UYDDH

KIHDFK 7 KHI QUYDOHKIHDIAK  JLYH/WWHKLI KHWABURUIMW R TXRMG SUFHYLQCRRYH P DNV RUGHRNFADCLQHWR HQV / HYHD DG \WH®Z RABURUIMY R XCQREVHYCEBRI LCBXW
/ HWHD

, QMUY HOVUHFR.G-GRQO 68 , FRP HIV&RQRIEDAGYODQFHG KHAN DUHFDM RU H3 EDHE ROWHLCEXWAR \KH YDODMROWKQTXHVDYI RTBZ V

[ HHD 2, QMM HWZ KRVH YOO CUH EDHG RQXCDENAMG TXRIMG SUFHV| RUGHQIFDCDAHNVIQDQCRNYHP DINAAKDID 6& , GFRP HKDV\KHCELOW \R CFFHW
H CP SBVLGFOGHLQYMWR HONMLQTRHH PO HWDGEHS HIXU VHRXUMIY DG QMR HOVIOP RW8 6 JRYHIP HOADQGDIHR \FRXUMEY
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[ HHD 2, QMY HONZ KR YOO DHEDHG RO TXRMG SUFHVIQP DINAVKDAHRATRLYHRUP RG-OLGBXAWWDAHREVHYTEG HWHUAUA® RUIQALHA® IRJ
KBTI \WHI XAMP R \KHLIQMWE HOV HHD LOSXWIGFOGHWWHI RTBZ L)

4 XRMGSUFH/| RMP LOUDXANVIQDRYHP DNV |RUH TP SB! LT HOVLQUAMRME RN
4 XRMGSUFHY| RUGHMFCRUMP [BUDWMHVIQQRQ CRAYHP DNV 1RUH CP SO LQYHAR HOMLQWLQD \WDGHE SXEQF FRP SIQHY

3UAQ) P REHYZ KRHLCEXWDUHREVALYDEG ROVEWERMID WHIXDMP R WHLQYHXR HWIRUH TP S P DNNQMMWADMIQARY DG

3UAQ P RAHYZ KRHLCSXWIHGHIYHG SUGASID 1URP RUFRWRERIDAGE.  REVH.YCEGIP DUNHAEDBWURKI K FRUHDNRQRURKHUP HIQV| ROVKEWEMID \KHI XD
WP R \KHLQYHAR HQV

[ HHD 2, QMM HWZ KRVH YOOV DUH EDVHG RQ SUFHY RUYDDO MWK QT XHARDABHTXLUHLOSXWAKDADUH R XQREVHLYCE®! DQG ML QU LEDQAR WH RYHDE LU
YDOHP HDXUHP HVI RUH, TP SB! LI HOVLOLAITXG VUMV IMKHG B SUYDMD KHIBFRP SOQHY 7 KHVHLGEXWUH BRWP DO HP HOAVRZ QDKAP SWRQ/CERAVIKH
DAXP SWRQVDP DUNANBDMASOQNZ RXTE XVHLQ SUWALQ) WHLQMR HOW

SVUTXUGE $6&  ZKHWHLOBAWXVHG\R P HDKUHI DUYDOH! DOY MMQG HIOMBYHYR WHKIHDFK  \WHOYHY LMQZ KIFK \KHI QLUYDOHP FHDXUP HOAY
FDMIRU] HGLYEDHE ROWHGZ HWBYHLCEXWKDAM\LI QU LEDQAR \WHI UYDOHP HDKUHP HOAQIWHIBN ) RUH TP S®! D/ HHD | IUYDDHP HDXUP HWP D LGFOGHLGBXW

WDAUHREVHLYTEG / HYHY DG DOQGXQRAVAYTE®! / HHD 7 KHIH RUH XQUADT) H5 CBSUHADRQ DG G-BUHADIRQ UHDMAWGWR KK LOYHUR HOVFDAIRU] HGZ KOQWH/ D
\BEGVEHBZ P D LGFXGHFKOQIHVIQI UYDOHWDATLHDMIEXSEGIVR ERN REHYCEGICEXW / iHY DG DUGXQREHYCEGILCEXW / HHD

H H+ +H  +H

$VR' HHPEU DG DOR 0 6& , FRP HIV3UYDM/ RDQSRWNRIR QMY HOVFROIMAGR LCITXGVHRXUMEYIKHGE. SUYDMD KHISFRP SDQHY 7KH
| CLUYOOHGHMP LCDNRQ! RAMHHLOMHWY HWFRQIMMER DFRP ELCDIRQR REVLYCEGILSXWLQQRQ CRRYHP DUNANI RUZ KLFK VX LELHQARSVHYTEBHLCEXWZ HIHCGRADYDDE®
R GHALP LGHWHI QUYDOHR WHHLQYHAR HOVDQGXREHYTEGILGEXV $ VDUAKOVDER 0 6& , GFRP HIV3UYDM/ RIQSRMRIR LOYHWY HOVZ HHFDMRY H3DV/ HHD DVR
" HHPBEU D%

$VR' HHPEU DG DOR 0 6& ,FRPHIV/ 0 0 SRMRIR LOYHWY HOVFRQIMMGR LEITXGVHRXUM/IWKHGE, SUYDMD KHIBFRP SOQHVDQGWHI DU

YDOHGHMP [DIRQI RMHHIQHAR HOVSUP DUO FRMMAMER XGREVHYTEBILCEXW $ VDURKOVDTR 0 6& ,GFRPHV/ 0 0 SRMRIR LQYHWY HOVZ HHFDMRY] HDV/ HYHD
D/R ' HHPEU DG

$VR' HHPBEU 0% 0 6& ,FRP HIVO LGEBI0 DNVERNRIR LOYHXR HWVFRQAAG SUP DUO R LMW HOVLQVHRXUG DG XQHXUGGEW
LOMHY HONDQGLQE-SHIGHQ® UDMG G-EWQYHIT HV 7 KHI DUYDOHGAMP LCDARQ | RARHHLIQMUE HOVFROMMGR DARP ECDIROR RAVHYTEGILCEXWIQGRQ CRAYHP DIV
1 RUZ KLFK \X | LA HQVRSVHYCEGILCEXWZ HIHQRADYDDEGIR GHMP LGHWHI DUYDOHR WHHLOMWY HONV DG XREHYIEGILCEW $ VDUAKOVITR 0 6& ,FRP HIVO LGED
0 DUNABRINRIR LOYHWR HQNVZ HHFDMIRU HGDY/ HHD DVR ' HRHP BHU 0%

$VR' HHPEU DG DOR 0 6& , FRP HIV2 WHUBRWRIR QYRR HQVFROIMAGR LAITXGVHRXUMEYIWKHGE SUYDMD KHIS HM/DOGWHI DUYDOH

GHAP LQDIRQ! ROWHHLQYHAR HOVSUP DUO FROMAMGR XGREVHYTEBILCEW $ VDUAKXOVITR 0 68 , FRP HIV2 WHU3RWRIR LM HOVZ HHFDMIRU HGDV/ HHD DVR
" HHPBEU D%

$VR' HHPBEU oG DOPRH P DNHAXQBYLGFOXGHELOFDK DOG DK HIXLYDBONVZ HHYDOHEXMQ) / HYHD LCBXW
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7 KHI DUYDOHGAMP LCDNROR HIRK SRUWRIR LQYHWMY HOAMDKMIRU HoDY/ HYHD HDAUHGRCHRUP RIHR \WHI RTBRZ LQ) XCREVHYCEGILOBXW

) LDGAOO.Q RP DIRQRBBIGHS I URP HIFK SRNRIRFRP S0 LFOXQAQ) XQDXAWWGE WEAMP HQVR RSH.DNRQY DG EDDGFH\KHAVI RAWHP RIBHFRHASHURG DYDOE®ID/
FRP SIHG\R EXGIHMG | LADCADOQ RP DARY

&XUHNDQG SRWARG | LQDGRDCFRQAVRQR \WHSRWRIR FRP STQ

&XUHNDG SIRUAMGCEMINV R \WHSRWRIRFRP SDQ \R\HYFHIWG-EWRE@I DR/

7\ SHOQGIP RXQR FRADMIOU D) XQEHOLQ) WHIQMXF HQWV

&XUHMQDADODRY HJ 1] HSFKOJHFRYHIIHUDAR [QMHANRYHDIHUDIR DQGQHAG-EW % 7' $ UDMR DSSOFCEGIR\KHLQYHW HV
&XUHMITXGW R \KHLQYHW HADQG UHIMWG | LQDGADODIRY HI - FXUHQAIDAR DQG TXEN UDIR

3HIEQ) GENRUFDBMIOAMKAMIQ) R \KHSRWRIR FRP STQ

BURVMRNGRSHDIY IAXVR WHSRUMRIR FRP SOQ

&XUHQNG RP DIRQUHIDEQ) DY R HYAR SXUFKDHWHIQYHWE HQV

&XUHNELOY R \WHSRWRIRFRP SIQ \RUINHDQ DEAURIOIQRQ) DVGHEG
&KOQIHVLQWHHRGRP LF HQMURGP HQZ KIFK P D KDYHDP DMUDAP STAWRQWHRSHDMY UAXWVR WHSRUWRIR FRP SOQ

, QMEDORFXUHFHKDP D KDHDQLP SCRWERK SROMYHDQG GHIDWH RQWHRSHDIMY SHIRP DFHR WHSRWRIR FRP SDQ
4 XDDBRYHDAHAP HQAR NH P DIHP HQV

&RQUEFNDOUIKW REQI DIRQY RUUAXMRNRQY DIVRADAG Z WK KHLQYHXR HIADYG

2 \KHUI CARLY GHP HGUHBYDQW

7KHXHR W QU LFDQGREVHYCEGILCEXW FU-DMY XGAHBIQN LOWHP HDXUHP HWR 1 DUYDDHDYR \WHUWERMWY CDM 7 KHWLI QU LFDQAXGREVHY CEBILBXWXHELOWH

| LUYOOHP HDXUP HOAR 0 6& ,GFRPHIV/ 0 0 HIXUW VXU Z KIFK DUHIHGHIDED YOOHGWURKIK DQDYHIDIHR \WHAVFRXQMEFDK | BZ \WFKQTXHDQGWHP DNV
FRP SDUIEG HQMSUMA YOOHWAKQTXH XQBWRHR \WHHDSSURTRHY LY GHAMP LGHGWR GRABHOSSURSUDM DM L (%7 $ P XOSOVOG LU \WHZ HIKWMG DYHDIHFRWR

FOBMUD 3

$&&"  6LIQIQMPHDH GRIDH 1Q(%7' $ P XASBILCEXWIQNRDWRQZ RXG URXOQDMI QU LFD® KLIKHJ GZ HJ | RUYDOHP HDXUHP HWMDIG

\LIQULFOQACFUDAY GFUDAY LQ: $ && LCBXWIQLRIMRIZ RXT URKOVMQDMIQLLFDQ® GZ HJ KLIKH | UYDOHP HDXUHP HA7 KHWI QI LFDQAXGREVHYTEBILCEXWXHGLO
\WHI LUYDOHP HDXUP HOAR 0 68, FRP HIV3UYDAM/ RDQ / 0 0 DQGO LG3BI0 DNAAG-EWHPAUMIEVDUA L UNN DEWMAG AVFRXQAIDM/XVHGLOWH< LHIB R 0 DXUMY YDODMRD
WRKQTXH VFH1RM% 2 6XPPDUY R 6LIQUEDQVSFFRXQIY 3RIAH/2  9DODMRQR WH, QAR HYB RUNRIR OGG LU \WHSHFHOMIHR H SHARG SUGRLSDOBRYHY
6LIQULFDQACFUDAY GRUDHY 1O R \WHHAVFRXQADM/LQLRIMRDZ RXG UAKOQDMIQULFDQ® G HJ KLIKHU | UYDOHP HOKUHP HOABLIQU LFOQARB DAY
GFUDAH/ 1QDQ R WHHH SHRAMS SUGASIOHFRYHY SHFHQM HVIQDRIMRQZ RXTB UAXOVMQDMIQULFD® KLIKHJ GZ HJ 1 DUYDOHP HDXUHP A RZ HYHU GHWRWH
@OMHR FHVEQLOYHWY HON | UYDOHP HDKUHP HOVP D EHEDHGRQRM-URUAMID \VXFK D/MLLG SOV CSSUIMOYR  FRIDMICDOG | DUYDOHY/DVGHMP LGHEE [QE-SHIG-QV
\WLLG SO Z KLFK DUHQRABUAHOMG LOWH\BEGY EHBZ
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$ PP R WHWIQI IFDQMEREVHYTEGILCEXWXVHGLQWH I DUYDOHP HDKUHP HQAR 0 6& ,FRP HIV/ HYHD  SRWRIRLQYHWY HQVDVR ' HHP BHU oG
VDVIR®RZ V
) DU9DOHDVR
7\SHR " HHPEHU 6LIQULFDQW : HIKWMG $ YHDIH
, QMR HQW LQWR\DQGY 9 DODARY 7HKQTXH 8 , BXW 5 DQIH 0 HADQ
(AW QM HOV " MRQMSFDK 1 BZ D $8&&
0 DINANRP SOCEG! ( QMBIMH (%7 $ P XQBBH [ [ [
YOoH
' HEWQYHWR HQV ' VARXQMGFDK 1 BZ 5 VN DOWMMG GVFRXQADM
( [ SHAMG SUGRSDOHRYHY
SHFHQWH
' HENQYHWY HQV 0 DNHATBSIRTK 7KUG SOW TXRM

7RED HHD

(%7 $ PD LGFOGHSIRIRIP DDEWWA HOVOQG RURKHUDGES EDANVEDHERQVEHALLE AL WIGFHY UHIIMG VR HOFK LOYHWR HW

5 DQHH FOGYRAEHYWDAIUHJI U-DMWDRHWIIELE GHMDIRQ! URP \WHP HID , FOGQ) WHHRAEHY WHDQIHIR %7' $ PXASGILY | [ DOGWHUDQIH
| RUUMN DEMMMG GVFRXQNDMLY

" RAVQRNGFOGHLQYMAR HOWI RUZ KLEK \WH YDODIRQWAKQTXHGRV QRAFOGHWWHXVHR \WHCBSTFCE®! | LUYDOHLCEXW
© HIKWG DYHDIHLY FDBXOWMS | RUHDFK L QU LFDQAXGREVHLY CEBHLCBXWEDHG RQWH CESTFTEGIVHRXUMAY | LUYDOH
" DFRXQNDMLFOGVWHH I HAAR \RHWBELE62 ) 5 EDHUDM DY DSSTFCED

) D9 DOXHDVR
" HHPEHU

7\SHR BLICULEDON © HIKWG $ YHDIH
, QHR HQW LQWRA\DQGY 9 DODARQ 7HKQTXH 8 S BXW 5DQH 0 HADQ
(TXW QMR HQV " DFRXQMGFDK 1 BZ T $&&
0 DINHAFRP SDIEG! ( QMBIM (%7' $ P XG0 [ I [ [
YDOH
" HEVWQMAR HQV " WARXQMGFDK | BZ 5 VN DEWAG GVARXQADM
([ SHANG SUGASTOBFRYHY
SHAQEIH
0 DINHAZBSIRTFK 7KULEG SOW TXRM

(%7 $ PD LGFOGHSIRIRIP DDEWWA HIVOQG RURKHUDGS EDANVEDHGRQVSHALLE ALURXP WIIGFHY UHIOMG VR HOFK LOYHW HOW

5 DQHH FOGYRAEHYWDAIUHJI U-DMWDRHWIIELE GYMDIRQ! URP \WHP HID , FOGQ) WHHRAEHY WHIDQIHIR % 7' $ PXASGILY | [ DOGWHUDQIH
| RUUMN DEMMMG GVFRXQNDMLY

" RAVQRAGFOGHLQYMAR HOWVI RUZ KLEK \WH YDODIRQWWAKQTXHGRY QRAFOGHWWHXVHR WHCBSTFCE®! | LUYDOHLCEXW
© HIKWEG DYHDIHLY FDBXOWMS | RUHDFK L QU LFDQAXGREVHLY CEBHLCBXWEDHG RQWH CESTFTEGIVHRXUMAY LUYDOH
" DFRXQNDMLEFOGVWHH I HAAR \RHWBEE62 ) 5 EDHUDM DY DSSTFCED
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$\XPPOY R AKCQH/IQWHIOUYDOHR 0 6& ,FRP HV/ iYHD  SRWRIR LOYHXR HQVI RAWH\ HWHGEG' HHHP BEHJ DG WVDVIRBRZV LQWRA\MIB/
1RV
) D9 DOH 7UDQMHY &KDQIH/ 1HV
DVR ,OR IR 8 QU HG ) D9 DOH

7\SHR " HHPEHY / BHD 5 H3-P SWRQYY 1 8 QDI HG $ SSUHADIRQ DVR

, QYHIR HOW + DK\ 5 H5D\ P HON , QYHAR HONV WR5 H HG " FBUHADIR) 2 \WHJ " HRHPEHU
"W 2
(W 2
(TAW: DDV 2 2 2 2 2

, FOGH\RHLP SR QRQ DK FROHMRYY 7 KHAHWEQURARQY UHSUHNIRQ FDK LAY CRRMMNY 6HHDEAURIOFDK | BZ LG RIP DIRQIQWHE RORIEDMS
6VBMP HOVR &DK) GZV

7UDQMHY &KDQH/ 1HV ) DU9 DOH
) D9 DOH ,OR IRP 8 QUDT H DVR
7\SHR DVR / HWHD 5 H3-P SURYY 1 8 H3 $ SSUFADARY P EHU
, QVHR HQW " HHP EHU + IHDAQ 5 FBD\ P HQV , QMR HOV W5 HXT HG " FBUHADARD) 2 \WH
=" 2
(T 2
(TXW: DUV 2 2 2
2

, FOGH\RHLP SCFR . QRQ DK FRQHMRQY 7 KHHWEQURARQY UHSUHNRQ FDK LAY CRRMMNY 6HHDEAURIDOFDK | BZ LG RIP DIRQIQWHE RORIEDM
6VBMP HOVR &DK) GZV

$VR' HPBELU DG 0 6& , FRP HVLQMWR HQVDAVDUYDOHZ HHFDAM R HGDVIRBZ VIQWHI DUYDOHKIHDFK IR 6& SAERH/
) DIU9DOHO HDXKUHP HQW
1QWRX\DQGY
4 XRMG3UFH/IQ 6LIQU LDV
$PRYHO DINHWIRU 6LIQULFDQAR WHJ 8 QREUYCE®H
, GHOAFDGE WV 2 EVFLYDE®!, GSXW BXW
" HRHPEHU ) DLU9 DOH 1 WHD | WHD / D

3UYDM/ RIQSRUNRIR LOYHAR HOV 2 2
/00 SRNRIRLQYHXR HW 2 2
0 LG3BI0 DUNH/SRWNRIR LOYHAR HOV 2 2

2 WHU3RUNRIR LQYHUAR HQV 2 2

7RECQYHAY HV 2 2
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) DLU9DOXHO HOWKUHP HQW

LQWRA\DQGY
4 XRMG3URVIQ 6LIQULFDQV
$ PAYHO DINHWIRU 6LIQULFDQA2 WHJ 8 CREVHUYCE®!
, GHOAFDGS WHV 2 EVHUYCE®!, (BXW ,(BXW
' HHP EHY ) DW9DOH | HHD | WHD / HHD
3UYDM/ RIQSRWRIR LQYHAR HOV 2 2
/00 SRWRIRLQ/MHKY HQV 2 2
0 LG3BI0 DNHAERWRIR LOYHWE HONV 2 2
2 \WHUBRWRIR LOYHKY HQV 2 2
7REOQYHE HQV 2 2
, QYHAR HONB RUARIR & RP SRIMR)

0 6& , FRP HIV SUGRSDOLQMHNY HONREMRIYHIVAR P [ LP (] HIWSRWRIRIRBOMMD SUP DUO B JHHDICY FXUHANGRP HIURP IWG-BWOQHR HONVDGG WD
GWHUH WOAE. JHIHDY PXUHAFRP HOQG FOSMICCBSUHADARY | URP LWHIXWWY DQG HMXWY UHIDAMG LOYHWR HON LFOXQAQ) Z DUDQN FRQYHWEGIHRXUAY DQG RMHUUIKIWAR
CFTXUHHDAN VHRXUMEVIQDSRWNRIR FRP SDQ 0 6& , GFRP HVHHNVAR CRKUHYHIWLQYHWR HOWREMARYHSUP DUO WURKIK IW3ULYDM/ ROQLOYHWY HOAKDAD\ DG WHARQEDUM
WURAIK W/ 0 0 LOAMNE HYBRWRIR

0 6& ,FRP HIV3UYDM/ RDQLQYHAR HONRDM LI REXAHE RQLOMIR HOVLOVHXUHG G-EAQSUYDMD KHIBFRP SIQHVWDAIHGHIDED KDYHDQQOOUAYHOMYEHE HHD
PIIRQDEG P IARY DOGIW3WYDM/ RIQLOMI HOVIHHD® WQIHIQMJHIP  PLOROW P LARQ 0 6& ,FRP HIV3UYDM/ ROQLQYHAR HOVSUP DUO
FROMAR G-EVHRXUMMAAKDADYHSUP DUO EHORWILDAGAUWA® B \WHS GrVAURU R DOWHUIH WMBURKIK \WHS GYLVHLVVIRDAD L UHIMROKLSVZ W RRHULQYHAR HQVY

1 XQB/RQDFRIDER DAYHEDIKURXIK LOYHWY HOMKDATUHR WU HIHG\R LQWHGHEWP DINANDY/2 FOE GOV BHFDAHR WH\P DIBQEHUWRKS V] H , QERKFDH/ 0 6&

, R HIV3UYDM/ RDQLQYHAR HOVDUHWSLFDED P DCHIQDFRP SI) RZ GHGE! RUQWHSURFHWR EHQ) DFTXUHGE) DSUYDMHIXW IXQG 0 68 , GFRP HIV3UYDAM/ RDQ
SRMRIR G-ENQMHIR HVOUHIHHDD VHEXUGE DI LLVBURIMNWY GHORQWHDAHVR WHSRWRIR FRP SO0 DQGWSLFDD KDYHDWP R EHE HOWUHHDQG\HYHD\ HOYI URP
WHRIWLCDOQMHWE HWEDM 0 6& , FRP HP D DORFR LQYHAZ KO DQB\WHNDQG\WH SUYDMHTXW | XQGLOWHHTXWY VHXUMEVR IW3UYDM/ ROQSRWRIR FRP SDQH/

0 6& ,FRP HP DQEIQ/D/ 0 0 LAY HMBRWRIR Z LW LOYHWR HONLOVHRXUHG G-EVDQG HIXW LOYHAR HOVIQSUYDMD KHIS / 0 0 FRP SOQHVEDHGLQWHS 6
0 6& ,FRPHIV/ 0 0 SRUNRIRFRP SDQHVIHHID KOHOQOOUYHOMVEHEHD — PLIAORQDG P LARY OQGIW/ 0 0 LQAMWE HONIHHDD WQIHIOM] HIURP
PIIRQW  PLARQ 7KH/ 0 0 SRWRIRG-EAQYHAR HOVOHIHHDD \FRXUGE DILMBURINY GHORQWHDAFVR \WHSRWRIRFRP S FOQLGFOGHHWHUI L HGRU
| GO QMDA OQG JHHDD KOHDWMP R EHE HHDI LYHDQGVHYHO FOWIURP \WHRUWLCDOLQYHIR HVWEDM 0 6& , GFRP HWSLFDID P DNAVAUHRADAW LOYHXR HOV
DQG RUUFHYH/QRP L(DED SUFHGHMXW Z DUDQVIQFRQHRAIRQZ WD/ 0 0 SRWWRIRFRP SO GHEWQMHWE HOW

, QFRIGHANRDZ W WHO 6& , FRP H/ Y \KH) XQGAKOQIHGIWLQYHAR HOAKIDAD\ Z W UASHRAR G SOMRIP LQYHXR HOMR EHVRBD | REAHGROWH3UYDM
| ROQLQAMNE HONVADAD\ $ VDUSKOWKH] HR \WH) XQAV/ 0 0 LOMWR HOABRIWMRIR LVH SHRMG\R GRUDHRYHMP HDVH MY / 0 0 LOYHWY HONVDUHUBSOGRARTBLOWWH
REQY FRUHR BMGHN 7KH) XQGERY KRZ HYHU STIQWR FRQMXHH HHAUY |RIZ. ROLQYHAR HOVIQIWH MY / 0 0 SRWRIRFRP SIQHVIRQ) |RZ DUGLQIFFREGH
Z W IWH MM 6( & RE-UIRUFR LOYHAR HOWV] HP SIVHUHIH

0 6& ,FRP HDORP OQEQ/DEIR SRWRIRR QMY HOVLQO LG3BI0 DINANRP SDQHY 0 6& , FRP HIVO LG3BI0 DINAAQYHWY HOVDHIHGHDID G-ENQMHIR HOV
LQFRP SDOHVRZ GHSE\ DSUYDMHDAW [ XQG\KDAZ HIHRUILGDED LWAKHG\KURKIK D\ QRFDIRQILCDGAGQY SRFHW 0 68 , GFRP HKDVJHIHIDID WRSSHGP INGQI G 0 LGB
0 DUNHAQYHAR HQVDQGH SHAWWHM] HR WO LGEBI0 DNHAQYHAR HOABRIMRIR VR FRQOMXHR GHRICHLOI XMUHSHIRGYD/IWH MY 0 LGEBI0 DINANQYHAR HOVDHUENG
RART 0 6& ,FRP HVO LGEBI0 DINAAG-EWQYHAR HOVIHHD®D WQHIQVJHIR  PIAROW P LARY DUHIHHDD HHXUGE DILMBURINW CHYRQWHDWHIVR \KH
SRMRIRFRP SO0 DOGWSLFDI KDYHOQH SHAMSGADMRQR EHE HHOWUHHDQGVAYHR\ HOWI URP WHRUWILCDOLQYHR HWEDM
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0 6& , FRP HIV2 \WHUSRUWRIR LOYHWY HONVSUP DU FROMMAR LOAME HOMKDADHRAFRQUMMAZ 1\ \WHWSLFDOSUR LBVIRAW3WYDM/ RIQ / 0 0 RUO LG3B

0 DUNVBRUNRIR LOYHWR HONV LFOXQQ) LOHXR HWLQ XD LIDMG QT HIVRP SOQHYDOGSUYDMI XQB/P DIHGE \MLGSOMEY , QWH2 WHUBRMRIR 0 6& ,FRP HP DL
LCPULQRLHWHDGH SHOAVIQFRIGHANRDZ W LQYHR HVP DOIHGE! WLLG SOMEV VKA DYLQYHAR HOVLQRMHULQYHWR HWRP SDQHYRUSUYDMIXQB/ ) RU2 \KHU
SRWRIRLQYHIF HW 0 6& , FRP HIHHID UHFHYH/QUMEXNRQ/ UHIDAG\R WHDRHNVKHISE, WHSRWRIRFRP SO0 7 KRWHDXHVOUHWSIFDID H SHRAMGWR EHUHOD HSRYHUD
ILYHVR W\ HOUSHIRG 6P LOUVRIWO LGEBI0 DN/ HON \KH) XQGKDVIHHIDD WHSSHGP INGQI Q7 2 WHUBRUNRIR LQYHAR HOVDQGH SHAWVWHM] HR W2 \KHU
SRNRIRWR FRQMXH\R G-RICHLQN XMUHSHIRG/DVH MY 2 \WHUSRUNRIR LOYHWY HONDUHUSOGRRTS

YDHEXSRQO 6& , FRP HVATXLAW DG FESMIDWKRMUHP DRI HP HOWRIYMEY 0 6& , GFRP HIV, QMUY HYBRWRIRP D DOR SHUIRGFDID LFOGHKRWWMP
SRMRIR LQYHAR HOMKDAUHDAVSIFDCR 0 6& , GFRP HIV3UYDM/ RIQDQG/ 0 0 SRMRIR LOYHWY HOVIQWDAKH DUHLQMIGHGWR EHDVKRWAMP G-5E P HOAR FDSMID7 KRH
DAHNVDHWSIFDD H SHAMSWR EHUDD HELORGH\ HOURUBW 7 KHH\KRWWAP SRIMRIR LOQYHAR HONVDUHQRW] SHRAG\R BHDMI QI LFDQVERMRQR \WHRYH.DID QYHI HOV
3RWRIR

, QYHU HOACFRP H FROIMIY) R LQAMAINVGYIGHIE/DOG I HY FOQI ORXDMGIP DD GHWR YOURXVI CRRY LFOGQ) WHBYHR G IO HATRMYLWY
WED P HQVR G-EWQMHXF HOVRDBYR HIXW LOMBMN , QrHAR HOAGFRP HIQDQ JLYHO\ HOUFRX@SDOR EHKLIK® FRIFHMDAGLP RY VHYHIDCSRWRIR FRP SIQHY ) RU

WH\ HWHGG' HH-P EHU DG 0 6&,FRP HAGQRABFRGIQMAR HOMFRP HIRP D) MQIGISRWRIRFRP SO IOH FHWR R \RBCLOMIR HOW
LR H
$\WPPOV R 0 6& ,FRP HV3UYDM/ ROQDQG/ 0 0 SRUNRIRLQMIR HOVDVR ' HHP BHU OG  WDVIRGZV WVIQRP DIRQH FOGY0 LGB0 DA
DO52 WHUBRUNRIR QYRR HQV Z KUK DLHGMVPARHG | XUKHUEHBZ
' HHPEH
3UYDM/ RDQ /00 D
GRIDW/IQP LARY/
1XPEBHUR SRWRIRFRP SIQH/
) CLUYDOH
&R
" HEACQYHWY HQVD/D R SRMRIR DAFRW
( AW IQHAFHOND/D R SRMRIR DVRWY
R GEVWQYRAR HOVDVRWNERXU-GE. | LLWBURIM QHY
: HIKWMG DHIDIHOQQOH | HRAMWH\ IHEG E
$SYHDIH( %7' $ F
D $VR' HHPEU 0 6& ,FRP HKDGHNXW RZ GHIKIS LQDUR W/ 0 0 SRWRIR FRP SOQHY DGWHDYHIIHI X GOMGHIXW RZ GHIKLS LOWRHSRMRIR
FRP SDQHVZ DV
E  7KHZ HJKWG DYH.D HDQQXOCH | HARYH\ LHIB/Z HIHFRP SXAAGXMQD WHH | HRAYHLQAUMIIDAY | RUDDG-ENQYHAY HOVDVR * HHPBHU |FOQQ) [P R DARQR
GH HUHE GEVRIILCDARY | HV DG CFRUANROR . RULCDOMKHAWRX QB FOQQ |HVSD CEGIXSRQUHED P HOAR WHGEWOQYHWY HOVDG0Q G-EWQHMIY HOVROGRQ
CFRUOOWIRMY DOGDUHZ HIK\MG EDHG XSROWWHSUCHSDOCP RXQIR HIFK DSSOFCEGIG-EWQYHAR HOADVR * HHP BHU 7 KHZ HIKWG DAHDIHDQMOH | HRAMYH\ LHTS
RQO 6& ,FRP HVG-EVERWRIRD/R ' HHP EHU LFOGQ) GBI HIVRQGRQ CFRXCOWEIMY Z DV I RUW3UYDAM/ ROQSRWNRIR LQYHXR HOVDQG

IRUW/ 0 0 SRMRIR LOYHWE HW 7 KHZ H.I KW DYH.DIHDQQXOCH | HALYH\ LHIBLY QRAH GRAYHR Z KDATQLQYHARULQWKDUAVR 0 6& , FRP HIVFRP P RQWRANZ LA
WD) HROIWILQHXR HUEHFDAHIVERHY QRAB BRAADQIHVIQWHP DINAAWDOHR! 0 68 , FRP HIVMRAN 0 6& , GFRP HIVX\M] DMRQR G-EWABABCLQ LW FDSMIDNUKAM UM
0 6& ,FRP HIVH SHOAVRUDQ \DOVEIGSOGE DOLQYHARU
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F 7KHDMHDIH( %7' $ VFOBXDAMEXMQ) DZ HIKMG DHIDIHIRUSUWYDAM/ RDQSRWWRIR FRP SOQHVOQGDMP SBIDYHIHIRY 0 0 SRWRIRFRP SOQHY 7 KHHFDBX DR/
H FOGHAHMIQSRWRIR FRP SOQHY LFOGQ) 1 RXUSUYDM/ RIQSRUNRIR FRP SDQH/OG\WUHH/ 0 0 SRINRIR FRP SIQHY DV( % 7' $ LVCRADP HIQQI XOYDODARY
P HUE |RUO 6& , FRP HIVLQMWE HONVLOWHHSRWRIR FRP SIQHY DOGWRHSRWNRIR FRP SDQHYZ KRHSUP DY SXUBRHIVAR RZ QUAICHWBM DG \WRHSRWMRIR
FRP SOQHVZ KRHSUP DY RSHIDARQ/KDYHA-DHG DGR UMGTOYDOHUP D0/

P EHU
3UYDM/ RDQ /00 D
GRIW/IQP LaRY/

1XP BHUR SRWRIRFRP SIQHV/
) DUYDOH
&RW
" HEAQHWE HOVDY/D R SRWRIR DVRW
( TAWILQMAR HQVD/D R SRWRIR DAFRWY

R G-BAQYHAR HOVDNRWHRUGE! |LIMBURINW QHD
: HIKWG DYH.DI HDQQOCH | HAMH\ LHTS E
$YHDIH(%7' $ F

D $VR' HHPEU 0 6& ,FRP HKDGHIXW RZ GHIKIS IQDER W/ 0 0 SRUNRIR FRP SDQHY DQG\WHDYHRIHIXE GOWGHIXW RZ GHIKLS LQWRHSRWRIR
FRP SIQH/Z D/

E  7KHZ HJKWG DYH.DHDQQXOCH | HARYH\ LHIB/Z HIHFRP SXAAGXMQD WHH | HRAYHLQAUMIIDAY | RUDDG-BAQYHAY HOVDVR * HHP BHU IFOQQ) [P R DARQR
GH HUHEGEVWRILCDARY | HV DG CFFUANROR . RULCDOMKHAWRX QB FOQQ |HAVSD CEGIXSRQUED P HOAR WHGEWOQYHAY HOVDOGDQ  G-EWQHMIY HOVROGRQ
CFRUCOWIRMY DOGDUHZ HIKWMG EDHG XSROWWHSUCH.SDOCP RXQIR - HIFK DSSTFCEGIG-EWQYHAR HOADVR * HAHP BHU 7 KHZ HIKWG DAH.DIHDQMOH | HRAMYH\ LHTS
RQO 6& ,FRP HVG-EVERWRIRD/R ' HHP EHU LFOQQ) GBI HOVRQGRQ CFRXCOWEIMY Z DV I RUW3UYDA/ RDQSRWRIR LQHXR HOVDQG

IRUW/ 0 0 SRMRIR LOYHWR HV 7 KHZ HIKWG DYH.DIHDQQOCH | HRARYH\ LHTELY QRAH GRYHR Z KDATQLQYHXRULOWKDUAVR 0 6& ,FRP HIVFRP P RQWRANZ LQD
WD) HROWILQHXR HUWEHFDAHIVERV QRAB BRVD 68 , FRP HIVXWM DIROR G-EWDSMIOLQIWFCSMIDWKRMUA 0 68 , FRP HIVH SHOHVRUDD, \DBVEUGSOGE D)
LQMHIRU

F 7KHDMDIH( %7' $ VFOBXDAMEXMQ) DZ HIKMG DHIDIHIRUSUYDAM/ RIQSRWWRIR FRP SOQHYDQGDMP SBIDYHIHIRY 0 0 SRWRIRFRP SOQHY 7 KHHFDBX DR/
H FOGHAHMIQSRWRIR FRP SOQHY LFOGQ) R R 3UYDAM/ RIQSRWRIRFRP SOQH/DQGWUHH/ 0 0 SRWRIRFRP SOQHY DV( % 7' $ LVQRADP HIQQI | XOYDODMRY
P HUE IRUO 6& , FRP HIVLQMWE HONVLOWHHSRWRIR FRP SOQHY DOGWRHSRUNRIR FRP SDQHYZ KRHSUP DY SXUBRHIVAR RZ QUAICHWIM DG \WRHSRWMRIR
FRP SOQHVZ KRHSUP DY RSHIDARQ/KDYHA-DHG DGR UMGTOYDOHUP 00/

) RANH\ OWHG-G' HHP BHU DG 0 6& ,RP HOAUHYHG DRBCMQROLOYMAY HOVR DG UASHRHD 7RBCMQROLOYHAR HON
HDXOOWHRBCLQMBAMAYLGHIG DG | HHLGARP HSON U] H5 00GXQUHID HSAKOQIHYVIQWHI DUYDOHR \WH, QWY HYBRMRIR GYIGHGE. WHDYHDIHTXOWM® , QrHWE HOV
3RUNRIR EDDIFHDAFRWMOQHIFK FDHI RANH\SHAL LHG SHIRG 7 KH) XQEM\RBCUHMDROLOYHY HIVLY QR GRIYHR Z KDADQLQMARUIQWKDWA/R IWFRP P RQWRANZ LGD
WD) HROIWILQMHXR HWEHFDAHIVERHY QRAB GRAAKDQIHVIQWHP DUNAAYDOHR WMEAN X\WM] DNRQR G-EWFSABCLQIWFDSMIDXMKAMM H SHOAVRUID \DBVGOGSIGE
DOLQYHARU

$VR' HHPEU 0 6& ,FRP HKDGO LG3BI0 DNVERINRIR LM HOVLOHIKWERMRIR FRP SDQHY FREIBRLYHD \RUIQ P LERQLOI DUYDOHDG
PLAORQIQFRWEDLY ZKIFKFRPSIMG D5 R 0 6& ,FRP HV, QAW H/BRUWRIR DAVTIUYDOHDQGFRIWUAGHRMHD $VR * HHP BHU 0 6& ,QFRPH

KGO0 LG3BI0 DN/BRINRIR LMY HIVIQWR SRMRIR FRP SDQH/ FRIBRLYHD \RDIQ) P LERQLOI DUYDOHDG PIARQIQFRWEDLY ZKIFK FRPSIMG DG
R 0 6& ,QFRP HIV, QYHIR HYBRWRIR DAVDLUYDOH DG FRMWUASHRALYHD
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$VR' HHPBEU 0 6& , FRP HKDG2 \WHUBRUNRTR LOYHWF HOVLQM] HQIM¥Y \VGUHIG CFURWI RXULQYHWR HWP DI HY FRIDAMHD R P LARQLQ
| UYDOHDGG PIARQIQFRVEDLY ZKIFKFRPSUIMG OB R 0 6& ,FRP HIV, QWY HY/BRUNRIR DADUYDOH DG FRIWASHRAHD $VR ' HHP BHU
0 6& , FRP HKDG2 \WHUBRUNRTR LOYHAR HOVLQM] HM¥Y \SU-OGCFURW | RAULQYHAR HOWP DD HY FREAMYHD \RUIQY P LARQLQI QUYDOHOEG P LARQLQ

FRWEDLY Z KIFK FRP SUMHG DG R 0 6& ,FRP HV, Qv HY/B RIWRTR DAVTOUYDXH DG FRWUASHRRYHD

7KHFRP SRIMRQR 0 6& , FRP HVVRBOFRP BCHG3UYDM/ ROQ / 0 0 DQGO LGEBI0 DUNABRWNRIR LOYHWR HIWVDAFRWDGG LUYDOHE WSHR LQYHAR HOADY
DSHAQBIHR WHRBCFRP EGHS3UYDAM/ RDQ / 0 0 DQG0 LG3BI0 DINVERWRIR QMR HOV DVR * HHP BHU sse LVDVIRWZ V WVIQRP DIRQH FOGY
2 WHBRUNRIR LQYHUR HQN Z KIFK DHAVPXWHGCERYH

&RW ' HHPEH ' HHPEH)

) IDNEHDGEW

( AW

( TXWZ CUDQN

2\WHJ 2 2

) DW9DOH ' HHP EHU " HHP EHJ

) IDNEHDGEW

( W

( TXW Z DLUDQN

2\WHJ 2 2

0 6& ,FRP HIV3UYDM/ RDQ / 0 0 DQGO LGB0 DINABRNRIR FRP SOQHYDUHEFDMG SUP DU IQWHS 6 7 KHIHRIUISKIE FRP SRIMRQLYGHMP IGHGE \WH
GFDIROR \WHFRSRUIDMKHIGDXOWMYR WHSRMRIRFRP SIQ. 7 KHFRP SRUMRQR! 0 6& , FRP HV\RIBCFRP ELQHG3UYDM/ RIQ /0 0 D50 LG3BI0 DANHBRWRIR

LM HOVE, JHRIULSKLF WILRQR \WHS 6 DQGRKHUFRXQUHY DFRWADQG | DUYDOHDYDSHAHQEIHR WHRBCARP ELQHG3UYDM/ RIQ/ 0 0 D50 LG3BI0 DNH/BRWRIR
QMY HOV DVR * HHPBHU DG LVDVIRTRZ V WVIQRIP DARQH FOGH/2 WHUSRWRIR LM HOV

&RW ' HRAPEHJ " HAHPEHJ

T W

0 LlZHW
6RXAKZ HW
6RAKHDIV

1 RWHDW
&0
2\WHJ1 RQ8 6

) DU9DOH ' HHHPEHU " HRPEHJ

GRAKZ HW

0 LZ HW
GRAM-DIV

1 RWHDIV
&0DD
2\WHJLROS 6
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0 6& ,FRP HIV3UYDM/ RIQ / 0 0 OG0 LG3BI0 DUNABRUNRIR LOYHAR HOVIUHLQFRP SDQHVFROGANY) BXMCHVIQDYDUHN R LGBMUHY 7 KHFRP SRIMRQR
0 6& , FRP HIV\RICFRP EIQHG3UYDM/ RIQ / 0 0 OG0 LG3BI0 DINABRWRIR LOYHWY HOVE! LQGAMY DAFRWADGG| DIUYDDH DVR ' HR-P EHU 0% VDVIR®BZ V
WVIQRP DIRQH FOGY2 \WHBRWNRIR LOYHKR HOV

&RW ' HRHP EHJ " HHPEHY
( GRMFDY TASP HW

&RPPHADBHYIAY  6XSSIH/

0 CFCHY

3UR HMRIDOBHYAH

SROMARY  ( QLHIQ)

" LYHMILLHG&RQMP HUBHYIFH/

" MUEXRLY

,QMOVBR\EOH  6HYFHY

,7 6HYLRH/

&ROBCHY  30ANDILQY)

+ HON&DH3WRIGHY  6HYIFHY

&KHP LFDY

| HMKUH( TASP HQV. 3UIROEW

$ XRE&RP SRHW

+ RMY 5 FEXIDQN  / HVXUA

7TH\MBY $ SSIBD  / X XY * RRO/

6S-ADIV5 HEO

$HRAFH ' HHH

&RP P XQFDIRY/( TXSP HQV

$1U) BLIKW / RIMEY

&RPSAMY  3HISKHDY

6R\EDH

(GHI\ ( TXSPHOV 6HYIFH

0 DUCH

,QMOHV &DERI 5 HEO

7WDEQ) &RP SIQHY/ ' MMEXRLY

+ RAHKRG3IROEW

YRRG  6\BBBVS HEIAQ)

YHYHIDIHY 2
" LYHMLLHG) LQDQADOBHYAHY

0 HaD

+ HOOM &DUH( TASP HW  6XSSTH/

YNQ) 3URGFW

2\HU

, FOG/ YDURXVLQBMMHYZ W HIFK LGN LOAYIGOm GWAKDD R \MHVRBORRP ELGHG3UYDM/ RIQ/ 0 0 OG0 LGEBI0 DUNHABRMRIR LOYHWY HONVDAIFK
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) D9 DOH ' HHP EHU ' HHP EHU

( GRNFDD TSP OV

0 DAACHY

&RP P HADCBHYIFH/  6XSSIH/
ERUKANRY  ( QLGHIQ)
3UR FMRCDOEHYLEHY

" MEXRLY

" LYHMI HG&ROMP HUGHYRHY
7 GHYIFHY

&ROBCHY  30ANDILQY)
&RPSXUMY  3HISKHIDY
,QMOHVBR\EDH  6HYE
&KHP LFOY

+ HOGN&DH3WRYIGHY  6HYIFHY
$ XR&RP SRCHW
7HWBY $ SSIHD  / X XU * RRO/
| HAKUH( TSP HOW  3URGFW
6SHADOV5 HEIO
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0 DUCH

+ RAHRB3RGEN

7UEQ GRPSIQHY ' IMMEXELY
" LYHMILHG) LDRDOSHYRY
)RRG  6\IBBV5 HEOY

0 HaD

, FOGH YDURXVIQGAIEYZ W HIFK LQGAY LQAYIGOM GWAKID R \WHRBCFRP BGHG3UYDAM/ RO/ 0 0 DQG0 LGEBI0 DNABRWRIR LOYHIR HWDAVIFK CDM

$VR' HHPBEU DG 0 6& , FRP HKDG (R SRUNRIR LOYHWR HOAKDAZ D/ JUWHDMAKDD R WWH, QX H/3 RIMRIR DAVDWUYDOH
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8 GFRORIEDWMG 6LIQU LFDQABXEMGDUHY

QUFREFHZLUNSXOV O J R SHXDMRG ; 0 6& ,GRPHP XWEHMP LHZ KIFK R IWXQFRQRIGDME FROURTBG SRWRIR FRP SOQHY U O O
FROUGHIG? VI QU LFDQABEMADUHY , QHYDODMY IWXGFRQRIEDM FROURTDE SRNRIR FRP SOQHVIQIFFREGFHZ W5 HIXOMRQ6 ;  \MHIHDUH\E RWMMWAKDAD 6& , FRP H
P XM HVR GHMP LCHLL DQ R 0 68& , GFRP HV&RQMRCIQYHNY HOV DVGHLQHELQ1 RMS$ 2 2 LIDQ] DARQDQGYOMYR 3UHHIBIRY LFOXAQ) WRHXFRQRICDAMS
SRUNRIR FRP SOQHY/GH LGHE DV& RQURAQYHAR HOVIQZ KIFK 0 6& , FRP HERVQRVZ QIUDAUID R \WHYRMY VHRXUMIE/ QRUKDYHUI KIWR P DQEIQ I BDAKDD
R WHERDG U BUHQBIRQ DUHFRQUGHIHG\LI QULFDQAMEMG DU \KHLQHT HIARMNDGWWHLGFRP HVRAZ KHLOYHWR HOAMAN JHHID P HOXUGE AYIGQ) WHI DUYDOH
R 0 6& ,FRP HVIQMWE HOAQWWHE RQURAQYMAR HE \WHI DUYDDHR 0 6& , FRP HVVREDLQYHR HOV 7 KHLGFRP HWMIAYJHIHIDED P HDXUWGE. GYIAQ) \WHIBROWM
YOOHR \WHFRP BEGHG\KP R VRIECLQMWR HQAGFRP H QSO H3J0Q AW DG HAXQUHIT HGOESUHADARY G-BUHALDIRY |URP WH UHBYYDQAE RQUROLQYHWR HWRUKH
SHIFGEHQ) \WAMGE, \WHIEVROMWYOOHR 0 6& , FRP HIVAKDQHLQQRADRHV XA |URP RSHDMRVIRUMHVP HSHIRG 5XBY 06 J R 5 HIXOWRQ6 ;
WITXUHO 6& ,FRPHWRIGFOGH  \FSOLDMDXAWG | LCDGALCONBM HOVR DOXEFRQRIEDAMP DU RZ GGKEMADY  &RMRAQMHMT HIVIQZ KIFK 0 6& , FRPHRZ Q/
JUDMMOD R WHYRIY VUMY (QDQOQOOBERWIG  \XP P O] HGI LGDADOQ RP DIRQR  D&RQURALQYHAR HOAQD TXOWM® WERWUASHRYHD Ll AHVEIQ
WUAKRD/R \WHLQHXF HARULGFRP HVWVDUHH FHHGHG DG \WHX@FRQRIEDAG SRUNRIR FRP SDQ TXO LHY/DY DM QU LEDQABEMADY

$VR' HHPEU DG 0 6& , FRP HKDG QRMQI BHLQYHIT HIAKDATXD LHE DvDMI QU LFDQAKEMADY  XQEHHWHHLOYHAR HONRULGRRP HWAY
127(' 2 ' (W
$ \WPPOV R 0 6& ,FRPHVGEW/R ' HHPBHU LVDVIRWBZ V
8P RIWHG' HEW
 WXOGFH
2 XWHQEQ) YDDGRH SRV 5 HFRUGHG9 DOH ( AP DMG) D9 DOH
LQWRX\DQGY

2

2

7 KHX@P RWY H> G-BEWMAXDAH FRWI RAWWH& UHAVY CHOWNA DHWH GRKMGDY' H HIHG T LQDER.Q) FRIWRQWH & RQRIEDMG YDDFHE KHAN Z KIH\WH GH HUHG GHEWAAXDRH
FRWUHDMG\R\WHEHIHVS 1 R DUHUH GRMS DV DFRQAD CHAOW \R\WHEHIH/S$ 1 RM/RQWH& RQRICDME YDDFHE KHAN

(WP DG DIUYDOHI RURMWBEQ) G-BWWAKRZ QDL 0 6& , GFRP HKDG DEROMG\WWHI DUYDOHRSWROXQEHE 68 ) LDGADO QP HOV 3868~ BHHAVAXWRY
R \WHP HRRO/X\VHG\R HAP DMWHI DUYDOHR! 0 6& ,FRP HVGEAD1RM% 2 6XPPDUY R 6LIQUEDQVS FFRXQIY 3RIAH2 ) DUIDOHR ) LDGAD] QAKP HW
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$ PPV R 0 6& ,GRPHVGEWV/R ' HHHP B VDVIR®BZ V

8P RIHG' HEW
2 XWMIQELQ) YDDIGFH , WKDQFH& RV 5 HFRUGHG9 DOH ( VAP DAMG) DLU9 DOH

LQWR\DEY

7 KHXQEP RWY H3G-EWAMMOIFHFRVI RAKHE UHEVY CAONYDHUH GRMEDY/ HHUHSE I LODTAQ) FRAVRQWHE RQRIEDMSYDDFHEKHV Z KIBIWHGH HUHE G-ENMMOTH
FRUVUHDMG\RWHGEHIHVS 1 RM/OUHUH GRMS DY/DFRQAD CCELOW \RWHEHIVS 1 RMW/ROWH& RQORIEDMYODGFHEKHV

( P DG UYDOHI RURXNBEQ) G-EWM\KRZ QDVLL 0 6& , FRP HKOGDERSAG\WHI QUYDDHRSWROX@EHB 68 6HHAVRAMRQR \WHP HERG/XVHG\R HAWP DM\KH
IDUYDOHR 0 6& ,FRPHVG-EWOQ1RM% 2 6XPPDU R 6LIQULFDQVSFFRXQIY 3RIAH/2 ) OUIDOHR ) LCDGAD] QIKP HOV

$ \XPPOY R 0 6& , FRP HIVIQMINW] SHOHIRAWH\ HOWHIEHS' HHP BHU OG  WD/IRDZV

<HU( QG5' HHP EHU

LOWRN\DQGY
639 ) CHOW

&RSRDM) CAONV
6HINVS 1 R/

7REDQ QKUY [ SHOH
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$ PPV R 0 6& ,FRP HVZ HIKMG DYHIJHOP RQMWR \RECERUIRZ LQIVRAMBEQ) DGRYHIQY HIKWMG DHDIHH | HAYHIQMPAWDMLIGFOGQ) TP RWY DIRQR
GEVWAMKOGFHFRWV RUL LCDOMAMOGRHAVFRXQVDQG SUHP LYXP VG| HAVRQXQAMHG GLG-UFRP P LW HONI RAWH\ HOWHIGG' HAHP BHU 0G  LWD/IRBZV

<HU( QG5' HHP EHU

GRIMW/ILQP LaRY
: HIKWMG DYHII HERURZ LQIVRAMBE Q)
* HIKWG DYHDIHH | HFAYHLQMAWDM

639 ) DAOW

0 6& ,GRPH\WUIRIKO 6,) ) XQAQ // & 20 6,) ) XQAQ DZKRD RZ GHGEWKRMHGEXEMADNY WDABUP DU KRB/G-ENQHIF HOV P DQEIQ/D\SHADD
SXERHYHKLFGIUYROLQ) FUEWIAOY COMS) HEXDY DVIP HGHG WH639 ) AW  Z \W-30 RUDQ&KDHYON 1 DIRECS WRADMRY 3-30 © DvVDEP LQMADIYH
DJHAVDGES 6 UON 1 $  DVARIDMICDY HYADQG FRIDAMDODG LOVDAU -30  DQGRKHUI LODGRADOLOAMMRYD/GEHYDQG0 6,) D/SRWRIRPOIHU, Q0 DK WH
639 ) CROW Z D/OP HG-GW P RY RMHMLQIV L GRUDHWHLOMIADMI RUDGYDFHARWHISSIFCEDI62 ) 5 SOV 1URP WHSURUQAMIVDMR \WHCSSTFCED
62)5 SOV L H \WIGWHUYROLQ) SHIRGIURP \MURKIK ) HELXD WRWURIK ) HEDOW DG UL H \WIGWHI LGDCP DU GDMIURP ) HEXOW W

) HEOOW

$VR' HHPEU WH639 ) CAOW LFOGS L \RBCFRP P L\ HOVR PLARY L DQOFFRERQ! HDXUHZ LW \WH U KVHR UHTXHWDQLGRUDAHR VRED
FRP P LW HQVDQG ERURZ Q) DOIOELON XS R P IEIRQDGG LU DUYRIIQ) SHIRGWURKIK ) HEXTW DG DI LDCP DMUW ADMLY) HEXDW $VR
" HPBEU DSYDFHYXQEHARHG39 ) CRLOU ERHIQAMANDAD UDMHTXOOR WHDSSTIFLEGI62 ) 5 LQHIHAVSOWDP DJIQR 06,) ) XQAQ DORSD VD
FRP P LW HOWVHHR ROWHDYHIIHAIO XQAHSIP RQWR \WHILCDGAQ) FRP P LW HQVXQMD) HEXOW 7KH639 ) CROW MHXUGE DI LWKWMHYRQWHDWHVR
06,) ) XQBAQ YRURZ QI DDOEON XQGHMHE39 ) CRON IV\XKEMRMR FHISIQGYH.D HDQGERURZ Q) EDHAIP MINRQY FRYHION SR UG RM-UBTXLP HOW
FXVIRP OV | RUMP LOUFHEWIHA DN

$VR' HHPEU WHLQMIAVIDMI RUERURZ LQIVRQWWHB39 ) CFLOWN Z D/ 7 KHDH.ID HLQAUMADMI RUERURZ LQIVXQGEHMHB39 ) CRAOW Z D/
0% IROKH\ HOWHG-G' HHP B oG WSRAYHD $VR ' HHP B 0 6& , FRP HZ DVIQFRP SIDQFRHZ W DO LODGADOFRYHIQWR \WH639
) CROW
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&RBRDM) DAON

0 6& , FRP HP DQEIQ/DVHIR M-RXU-G UYROLQ) FUHEWIUHP HONEDMGO DUAK DVLP HIGH5 WH &RUSRIDM) CFLOW DJG \RIHKHUZ W WH639 ) CROW
WH? &UAAVY CAOMNY  Z WK ( YHYON DVDEP LQMDAYHDIHOADQGZ W ( YHY/OON DG RMHUI LD DO QAMMNRY DV BLEHY 2 Q) HEXOW WH&RSRUDM) CA@ONV Z D/
P HG-G\R [P RY REHMQIV L LGRU-DHWHRECFRP P L\ HOVI URP P LARQ\R P LARQDEG L LRUDHWHIFFRERQ! HDMMIURP XS \RDVRICR

P LARQWR XS \R D\RBCR P LARY

$VR' HHPELU WH&RSRUDM) CAOW LGFOGHS L RIECARP P W HQVR P LORQIRP DAYHMILHZIURXS R VHYHQGEHY L DQCAFRERQ!HIMMH

Z WK \WH U KVAR UDXHWDQLGFU-DHLOFRP P I HONVXQGHMHI CROW |G Q7 DGH MY GEHYRQWH\LP HWLP VDG FROAWRQ/D/WHH MY FRP P W HOVXS\R

P LORQR VRNCARP P L\ HQVOGG UL DUAYROIQ) SHIRGWURIK 1 RHPEH  DOGDILCDOP DXUMY GDMLQO D Z W\ R RCH\ HIUH WMRQRSWNRQ/AKEMANR
GEHUSSIRYID

YRURZ LQIVXEEHMHER SRDM) CRLOW B-DUQMBMAMMEMRAR O 6& , FRP HIVHBRIRD DADWDMHTXIOR L 62) 5 SOV RU L WHEDHUDMSOV 7KH
EDHWDMLY/GHIGHSD/WHKLIKHUR D \WH3UP HIDM E \WHIHGHDOXQB/WDMSOY  RUF 62)5 S0V $ GIWRID 0 6& ,FRP HSD VDQXQMHGFRP P W HQVHH
R ROWHXQMHGBEUFRPPIWHONLL  RUP RUHR WH®GQGE-UFRP P W HOWDUHEHQ) XVHGOQGDOXQMHGFRP P W HQVHHR ROWHXQMGBEU

FRPPLWHOVLL BWWDQ R \WHOLE-UFRP P W HQVDHEHQ) XVHG YRURZ LQIVXQEHMHERSRUDM) CRLOWN DHVERXUGE. DI LIWIHORQDUR WHDAHVR 0 6,) DQGIW
WEMGQDUHY H FOGQQ) \WHDAHVR 6WKRXUHG6 XEMADUH/RULP P DAUDOKEMADUHY D/Z HID/DOR \WHDXHNV DOGDSBEIHR HIXWY RZ GHIKLS LOMMAV R DD 1 XM
WEMGDUH/R 0 6,)  RAHAKDQGWKRMUHG 6 XEMADUH/RUP P DMIDOKEMADIH  %RURZ Q) DYDOEMN XQEHMHERSRUDM) CRON V\XEMRAR FHYBQGYHIIHDWG
ERURZ 1) EDHTP MIMRQY FRYHIIQN UHSRMY DQGRMHUUATNU-P HOVPXAWEP DN | RUMP LOUFHEWIHAONY

$VR' HHPEU WHLQMIAXVIDM| RUBRURZ LQIVRQWWH& R SRUDM) CAOW Z DV 7 KHDYHID HLQAAIIDM | RUERURZ LQIVXQGHANHE R SRIDM) CFLON
zD/ 0% IRUNH\ HWHBG' HHP B DG WASHRAYHD $VR * HAHP BHU 0 6& , FRP HZ DVIQFRP SIDQAHZ W DT LDGA DOFRYHIDQWV
R WH&RSRIDM) ROV

6HIHVS 1 RV

3XWXOQWRDO DXL RM3XUFKDHS JUH-P HVWEDMG2 FREHU WH? 1 RM3XUKDHS JUHP HOV 0 6& , GFRP HIWKHG P LARQLODIJ B DMSUCASDO
P RXQR 6HIN/S 6HIRUL RM/GH WHSGHINVS 1 RM  XSROHOAMICQ) LQR\KH1 RM3XUKDHS JUHP HONQGDODEAURED P LARQDIJWIDMSUGHSIO
P RXQARQ- DO 7KHEHIN/S 1 RAMVEHDUDI L HSLOMMWNDMR SHU\ HUDQGP DMAHRQ2 AREHU XQOWUHGEHP H5 SXUKDHGRUSHSOGSUR MR
WK GDME\ \WH) XQGLQIFFREDFHZ LW \RHUWP V

, QMIRQWHGHIVS 1 RMVLYGHWHP LDQDMM RO$SUO  DQE2 AREHU R HIFK\ HIU7KHEHINVS 1 RM/P D EHUHGHP HE1QZ KRBIRUQSOWVDAIY WP HDW
0 6& , FRP HIVRSIWRQVXEMAMR FHIBQP DNH Z KRBISIRIMRYY , QUGAWRY 0 6& , FRP HIVREWIDMGWRR | HAMRSHED WHEHIVS 1 RM/DASDUSOVDFFUHG DG XCENG
LQMMVKS VR BXW FOAQ) WHEMR SUED P HIM! FHMIQRKDQIHLQFROMRCHYHOVRAPXU , QWWHHYHAKDADYHBZ , QYRR HQA UDGH( YHOWDVGHIGHGLOWH RM
SXUKDHS JUHP HOVRAFXY WHBEHIES 1 RAM/Z LOBHIUQMMDADI 1 HSUDMR SH\ HIUIURP WHEDMR WHRFPAUHIFHR \KHYHBZ , QAR HQA UDGH( YHOWR QG
XQMKH@DMRQZ KIFK WHYHEZ, , QYR HY UDGH( YHOMGY 7KHEHIES 1 RMVIUHIHHIOQHXBGREIDARVR 0 6,) \WDNIDQN SOULSDAX Z \W DTRAMBIEQ) DG
IXMHXQHXU-G XQMER ADMLQG-BMIHWIMKHGE 0 6,)

7KH1 RM3XURKDHS JUH-P HOADOR FRQELQVPXVIEP DY HYHQVR GH DX W PXRP D FXUH DG CRIFHSHIRGY LFOGQ) Z WRAWIP WMIMRY GRGED P HOMGFRUBHFW
WBUAHQBINROLODD P DAUIDOUASHRWVELHIFK R FRYHIDQWVARW GH DXOXEHRKMHUGE-EWEHWR 0 6,) ROWEMADY JXOIQRYAKEVRAR DFXUHSDN \MRAIK. FHVEIQ
MGIP HONDQGREHYDGRHMQHHOVR EDN)SH $VR ' HHP B 0 6& , FRP HZ DVIQFRP SIDQFHZ LW DOFRYHIDQV DG RAMHUUBTXUP HOVR \WH1 RA
SXURKDHS JUHP HOV
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&ROAMCRNOCB D, P HAR EQIDARYY
$ KPPV R 0 6& ,FRP HIVFRQAMPXDCSD P HWREDI DRI RAKHUSD P HWR RAWERAQ IGGEWEHWDVR ' HHP B VDVIR®BZ V

7REO

IQWRADQY
639 ) CAOW 2
&RSRDM) CAOWV 2
6HIHVS 1 RAW
7RED

[N LRI R )

6HIRUBHRXUMEY
,QRP DIRQIERAD 6& , FRP HWHIRIMRXUMI/DVR * HHPEHU | RUWH\ HOWYLQRFDAGLOWH\EE®! XQBWRKHZ VHQRAG LVDVIRIBZ V

7REGS P RXQ2
( [ FOMYHR 7UHDWXU , QYRXQAU / ITXCOMY  $YHDIHO DUNHA DOHSHY
6 HRXUMH/ $ WHMRYHDIHSHJ8 QW SWHHHFASHI8 QW 8 QW

IQWRA\DQGY

&RBRIDM) DAOW

1%
13
1%
1%
1$
1%
1%
1$
1%
1%

N N N NN NN NNN

639 ) CAOW

1%
1%
13
1%
1%

N NN NN

6HIH$ 1 RV

13
13
13
13
13

N NN NN

" EXWAKHYOON & IHAWY DROW

13
13
13
13
13

NN NNN

7RIBCCP RXQAR HIFK FDWR VHRRMRXUME/RAMBEQ) DAWHHIGR WHSHIRG SIAHQAMG
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$ WHNRYHDIHSHXQUWAWKHUDMR R \KHFOW LQJ YODHR 0 6& , GFRP HIVVRICARQRICDAS DAVHV G DOICE QW DG LQG-BMIHN RABEIHRAGE. VHIRMRXUMAY
VRWHDJ.J U DAMDP RXQAR VHIRUVHRXUMIEY BRI LQG-EMEEHY $ WHARYHIDIHSHUXQWYH SHMGLOWP VR GRIDULP RXQVSHJ R LQG-BMIHY

7KHEP RXQARZ KIEK VXK FIDWR \HIRUVHRXUMY Z RXTS EHHIMN®BG XSROWHLQROQEY TIXGMRQR WHIMKHLQSUH HHIPHWR DD VHRXUMY MQRAR W7 KH22
LQAFDA/LQ RUP DARQ\WDARHG ( & H SUAXD GRAVGRABTXUHR EHAVFBRHG | RUFHMIQWSHY/R VHIRUMARXUAAY

1 RADSSOFDE® EHFDXVHWWHVHQ R VHRXUMIAY DUH GRS MM G | RUSXEQE WIBQ) RQDWRANH FKOQIH
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127( (2 ),1%$1&,$/ +,* +/ ,* +76
7KHIR®Z 1Q) LVDWKHX®BIR | LEADKLIKQIKWR 0 6& , FRP HIRWH\ HWHIGHG' HRHP B

<HU( QGH3' HHPEHJ

3HJ6KDH' D

1$9 D/R WHEHILQQQ) R WHSHIRG
1 HAQYHIR HMFRP H

1 HAHDQ HJ0Q GW

1 HAXQUHOT) HGDBSUHADINRY G-BUHADIRQ

 GFRP H\HEL BHCHIWSIRMRQ RQQHABDT H3I0Q GW DIGQHMQUT HG
CESUHADNRQ G-BUHADIRQ

1 FACRBDHLQHADAHVUAXAY |URP RSHIDINRQ/
' MAHB/SOGIWRP. GHAQYHIR HONCFRP H
" IMMEXMRQVSOIGI WP ACsuiy DY 2

' IMMEXWRQY SDGRUCARXHG
$ FFAYHH I HAAR \KRFN BHBXURKDHY UHBXURKDUQ) \KDWEHRZ 1$9 SHJU
\KOH

" IOMYHHITHAR WRANRTHIQIV DMXQ) \WKDWEHBRZ 1$9 SHMKDH 2 2
2\KHJ

1$9 DVR \WWHHGR WHSHIRG

0 DINHADOHD/R \WHHGR WHSHIRG 15 13
6 KD RAMBEQ) DVR \WHHIGR \WHSHIRG

<HU( QGH3' HHPEHJ

13 1%

3HJ6KDH' D

1$9 D/R WHEHILQQQ) R \KHSHIRG
1 HAQYHIE HWGFRP H

1 FAKDD HEBRW

1 HAXQUADD HEDSSUHADIRY G-BUHALDIRY ,
@R HH SIRYIMRQRQGHABI H3 G DG GHAXQUADT) HECSSUHADIRD
GBUADIRY

1 HAGRUDH GRUDH LQGHADAHNUAKGMY 1URP RSHDIRY/
" IMGHIB/SOGI R GHAQYHXF HOAGFRP H
" IMUEX\RQ/SOGI WP FERMIDINGY 2 2

' IMUEXMRY SDGRUDARXHG
2\KHJ

1$9 D/R WHHEGR \WHSHIRG

0 DINHADOHD/R \WHHGR WHSHIRG 13 15 13
6 KD RAMBEQ) DVR \WHHIGR \WHSHIRG

YDHERQZ HIKWMG DHIHOQP BHUR FRP P RQWKDUWRAMBEQ) | RMHSHIRG

13 1%

1 HABD HG.J DOV RUGRKHY QHAXQUHDT] HG CESUHADARQ RUGHSUHA DR DG WHUHDMGLGARP HVY SURYIMRQRUEHH WA OFXDAM\VLI QL LFDQ® |0 SHIRGWR SHIRG
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, FOGVWHLP STAAR \KHQL | HIHQNKDUHIP RXQNVDVDUAKOR FOBXMIY FHYEQSHMDUH B EDHE ROWHZ HIKWEG DYH.DIHEDUE \KDUWYRAMEEQ) GAUQ) WHSHIRG
DQGFHIMQ SHMKDUH @B EDHE RQWH\KDU/RAMBEQ) DVR  DSHIRGHIGRMIQIRIRQAM

<HU( QGH3' HHP EHU

CRIDW/LQWWRADQGY
1$9 D/R \WWHHGR WHSHIRG
$YHDIH1 $9

$ YHIHRAMBEQ) GEW

5 DARVVRDYH.DIH1 $9

5DIMRR \RECH SHAY LGFOQQ W H SHOAY \RDHIIH1 $9
5DIRR RSHDMY H SHOAARDHIIHI $9

5DIRR RSHDMY H SHOAY H FOAQ QMBI SHOH \RDHIIHL $9

5DIRR RSHDMY H SHOHY H FOQQ QMWW SHOHDGLGRHQMYH
[HAARDHIDIHI $9

5 DR R QAT HWGFRP HVR DHIIH1 $9

3RINRIR WLGRYHUUDAR

7RECLOMMT HOAHMOD 1% 1% 1% 1%
7REOAMQEDHGRORDYHIOL $9

<HU( Q@-G' HHP EHJ

CRIDWVIQWRX\DQGY
1%$9 D/R \WHHGR WHSHIRG
$YHDIH1 $9

$ YHDIJHRAMBAQ) GBW

5 DARVRDYHDIH1 $9

5DIRR \RICH SHOAY LGFOQQ W H SHOAY \RDHIIH1 $9
5DIRR RSHDMY H SHOAARDHIIHI $9

5DMRR RSHDMY H SHOHY H FOAQ) QMM SHOH \RDHIIHL $9

5DMRR RSHDMY H SHOAY H FOQQ QMY SHOHDGLGRHQMYH
[HAARDHIIHI $9

5DIRR GHAQMHWR HOAMGFRP HVR DYHIIH1 $9
SRWRIRWLCRYHUDIR
7REDHMOEDHERQFKDQHLOL $9

7RECH SHOH/DHWHWP R RSHDMY H SHOAVDEGDDE H S-OHY
8 QBWRKHEZ VHQRAG RSHIDIY H SHOHVLGFOGHIQMIMAP DEIHP HQVHHY LGPHOYHI HAYDQG JHIH.ICDQG OGP LOMRDAYHH SHOFY
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) RAWH\ HIUHGG' HHP BHU VREOLQMH HOABVADLYEDHEROWHSXUKDHR WRANLOWHO 6& , FRP H2 |1 HIK) DARHSETF R HIQ) SUFHR DD
\DBIDAHP DNVBUFHRY' HAHP BHU DQGDWKP HYUHQYHAR HAR GYLGHIB/DMBUFHVRBBIGHGE 0 6& ,FRPHV' 5,3 DVGHIQGEHBZ  GAUQ) \WHSHIRG
7KHUIMOGRYQRAH GRNIQ \DBVEOGWDNP D EHSOGE DOLQYHARU

7RECAMQEDHGROFKDYHIOL $9 Z DVFDBXOAMGXUQ) WHKP R HIEQ) 1$9 SOVAYIGHIBAR MRANKRIEHY DG RM-UGRQ RSHIDIY FKDQIHVGXUG) \WHSHIRG
AYIGGE WHEHIQRQ) 1$9 1 RQRSHINY FKDQIHVIGFOGHDQ WP VAKDAD HAVL $9 REHAWDQWHQHAGFUDHIQQHDMAVUAXGY |URP RSHIDIRQY \IXAK D/WH
HIFAWR WRANR | HIQIV KDWY IMKHEXQGHMH' 5,3 KD UEXUADHEE \WH) XQGD0GRMHUP WAHIDGHRAVIAP V ) RAWH\ HIUHGHS' HHP BHU DOGSURJ
RBOUAMQZ DY FOBXDME EDHGROWHFKDQIHLQL $9° SHMDUH DG WRANKRTEHGAMUMEXNRQY GHROUHG SHMDHGAUQ) WHUSRWY SHIRG GYIGGE \WH1$9 SHU
\KDUHDARHEHILQQQ) R WHSHIRG ) RUHCAK R WHSHIRG/QVRRHG WHRBCUAMQ GRYQRAH GRAKH\DBY GG URP \WHVDBIR 0 6& , FRP HIVFRP P RQVIBFN

5 DIRVIFOGHIQMODODE IQWDIVHHYIFVH SOHZOHYR ~ PIARY  PLAORY PIA@RY PARY PUAIRY PLAORY  PLARY
PIRQOG  PLARQIQ DG UASHRAMHD 7 KHHZ HHQR LQMEDCDE LQMADRYHVHYLFRYH SHOHZ DLYHY| RAH
\HUHGEG HHP B ([ FOQQ \WHHLQMIDODE LOVADMYHVHYLFH/H SHOHZ DYHY WHH SHOHDQGLGRRP HUDARYDHDY | RTBZ V

<HU( Q@G' HHP EHJ

5DIRR \RECH SHOAY LFOQQ W H SHOAY \RDHIIH1 $9
5DIRR RSHDMY H SHOAARDHIIHI $9

?ggm RSHDMY H SHOAY H FOGQ) LOMINY] SHOH R DHIIH

5DIRR RSHDMY H SHOAY H FOGQ) QMW SHOHDGLGRHOMHIHY
RDHIJH1 $9

5DIRR CHAQHWY HQMFRP HVR DHIIHI $9

<HU( QGH5' HAHP EHU

5DIRR \RICH SHOAY LGFOAQ W H SHOAY \RDHIIH1 $9
5DIRR RSHDMY H SHOAARDHIIHI $9
5DIRR RSHDMY H SHOAY H FOAQ QMKW SHOH \RDHIIHL $9

5DIRR RSHDMY H SHOH/ H FOQQ) LOMMKN SHOHDQGLGRHQMHI HY
RDHIDIHL $9

5DIRR CHAQMHWY HQMFRP HVRDHIIHI $9

6HHIRRRW DG P PHIADMY SURNM\KM\IEM
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127()2 ',9,' (1'6 "' ,675,%87,216$1' 7$; $% ( ,1&20 (

0 6& ,@FRP HRAUH® SD VUHIXOQUTXOWM® AYIGHGY R WMRRNKRTHY DG SHIRAAI SD VAKSSOP HQECAYICHIBAR IWWRANKRTHY ) XMUHAYIGHBY U DQ
ZIQEHGMP IGHGE IWYRDGR ' IWHRARYRQD TXDUM® EDMV

$ KPP OV R GYLGHG/IFFUHGGAUQ) \WH\ HWHGG' HR-P BHU DG WDVIRBZV

<HU( QGH5' HHP EHU

LQWRX\DQEY H FFBWBHUNKDUHDP RXQW

5 HIXQUTXOWW® QYIGHIB/SHAKDH

6XSSBP HBOAYLGHIE/SHMKOH 2 2
7REDAYIGHIB/SHMDH

7RECUH XOUTXDWMD GYIGHI/
7REDXSSBP HABOAYIGHI/ 2 2
7RE0AYIGHG/

YRAMF SXERHVWH  GYIGHDB/ Z KIFK LFOGG\WHH I HAVR GYIGHIG/RQDQCFFUCCEDAY \RIBEG PLAR) RU SHMDH DQEZ HHARP SIMGR L
RAQY LGFRP HVRBIQY) SHMDOH 1L GRY WP FCSMIDI QRN SHMKDHOG UL TXOM HGAVCHIGLGRP HVRBILY SHAKOH $ VR
" HPBEU 0 6& , FRP HHWP DAV\KDAKDY I HHIDAG XQEMMEXMG\E CEGILFRP HR PIRQRU  SHAKOH \WD/Z LOEHFDWHG | RZ DE\WZ DG
AVEXNROAREHSOGLO

0 6,) KD/HBRMG\WREHWDMGIRUS 6 |HEHDOGRRP HWY SXSRAVDY/DS & 0 6,) AR CEGILGRP HIGFOGKH\E CEGILGFRP HIHHDAGE 0 6,) DOGFHMBOQR LW
WEMGQDUHY LOFOGQ) WHEWKRXUHG 6 XEMADUHY Z KIFK DUHWHDAG D/ QW DEHGHMMMNYIRAM SXSRHY/ $VD5,& 0 6,) JHHDD Z LORED FRERDMGYHS 6 |HHIC
LGFRP H\VE] FVRQDQ. GYAREDY \f CEGILGFRP HRUFDEABDIDIQ/WDYD 6,) GMMBXMAR IWWRNKRTHY 0 6,) P XWIHHDIM GUMEXMDABDAY R LWE LM HOW
FRP SO W CEGILGFRP H Z KIFK LV IHGHIDID IWQHAR A \Bf CEGILGFRP HOQGUDT HSGHAKRWWALP FCSAMIDIDQVIQH FHWR D0 HSQHARY) \WMP FOSMIDRAAY DG

R WY H HP SAGFRP HVRP DQEQIWS , & WIMY SOV \MRXIK\Y \WDR HWVRULP RQNGMUEXMG $ VSOWR P OQEIQQ) 5, & \WIMY XQAMMEXMGE CEGILGRRP H
VEMAMRD  QROGANEDIS 6 IHIHICH AVAVY  SHVEIQQ) VR DILYHRIVAID HOUP D EHQMMEXAG XS \R\E HYHP ROMAKEVHDXHMAWRWHHIGR WDWVIVFIO, HU
SURNG-G\KFK AYLGHIG/DHGHFOBGRORUSUR MR WH@AMR L 11O R \WHS 6 |HEHICGRRP HVE UMD RAWHDSSIFCEGH WADD, HOURU L WHILWHOK QD R \WHQQN
P RQN I RIBZ LQJ \WHFBRVHR \WH\ HOULOZ KLFK \XFK \B] CEGILGFRP HZ DVJHHDAG

7KHGAMP LCDIRQR WH\Y DAMEXMYIRI0 6& , FRP HIVGWMEXNRQYLYP DCHDROm EDHEXSRQIW\E CEGILGFRP HI ROWHI X@ HIUDGAMUBMRY/SOGI RAKH
IX@ HU7 KH} R DGHAMP LCDARQP DEHRQDQLQAIP EDLVP D QRABHU-SUAHIBIAYHR WHORMOO] DAMEXM/R GMMEXIRQVI RUDIX@, HIU 2 @Y GYIGHG
AVUBMRYIURP D5,& CRGRADAON\ IRMH PO PXP \If DM SOVD 0 HAFDBM\KOY Ul CBSIFCE®! RQAYIGHIGLIGRRP HIURP GRP HIFE FRISRIDIR)VDG
TXOO G| RMIQFRSRDIRYY H F-BARWKHH \WIAKDAKHS , & UFHYHGWHLGRRP HIQWHIRWP R TXOM\ L) GYIGHIG/I P GRP M FRISRUDIRQY/DQG XD LHG I RMIQ
FRSRUDIRYY 7 KH\EF DMEXA| RUGMUBXRQYZ L@ HHDD LFOGHERK REY LFFRP HOG DXON HEAYIGHIEY BWP D ORLFOGHHWHIRHRUERKR FOSMIDIOG/
DOGUHMOR FOSMID

7KHWM ADIDARMIR QWMWIEXWNRQY/SOGI RMH\ HIWYHEHG' HRHP BHU DG ZDVDVIR®RZV
<HU( QGH5' HHP EHU
LQWRA\DQEY
2 @@ IGFRPH
4 X001 IHANGHB/

" IMUBMRVR G WP FOSMIDIOGY 2
" IMUBMRQVRO\E EDIY
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$VR' HHPBEU 0% WHFRP SRHOVR GMUEXSEGIHAGQIVROD\Y EDAY RS QAMMEXMGRAEQY [FRPH' GIIHJIURP WHIP RXQWR
3 7RECRYHAMMEXMG HDQQIV U GRMELOWHERQRICDAMGYDDIFHEKHHVE, WHWP SR ERRNRUMY Gl HHIPRAKRZ QEHBZ

<HU( QG5' HHP EHU

LQWRADGY
8 AVNEXWGREQY LGFRP H

1 HAXQUADT] HEDSSUHADARD GHAR \

&XP XDMWHERRNY Gl HHHVRQUIT H3JDQGW LFOGQ) FLSMIDRW DLW [RZ DG

$ FPP XOMGGHAP SRR 70] CEGI6XEMADUHY

2 WHWP SR GIIHHEFY

&RP SRHOVR 7RICRYHEMMEXMGHOQQIV

8 CEAMIEXRGREQ@Y LGFRP HIVARP SUMGR \KHIRZ L)

<HU( Q@-G' HHPEHJ

LQWRADQBY
70 CEGILCARP HHOWHG SURUWR SHIRGHYG DG ADUIHG | RZ DG RUGMUEXWRQH WAHIRG
" IMGHGSD CERIDVR SHIRGHG DG SAGIQWHIRTZ 1Q) SHIRG

8 AVWIBEWGRA@Y ICFRP H

$ FPXP XOMHAP SRR HRQQIV LQMIRP SDQ GVNGHBY/DGERRNW AlIHHFHR \WH70 CEGI6 XEMADUH/

YRRNLGFRP HDQGMWY LGFRP HAL MR LFOAQ) GYIGHIE/ GEWRIWILGDINRY \WKRXUCY | HVDQGADQIHYLQHAP DM/
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$ UFRIAIDIROR 1 HAGFUDHIQGHADXHVUAXANY |URP RSHIDIRYY \R\E] CEGHLCRRP HOG W \REDEMMEXNRQ/ G-RO-GR FRP P ROWEANKREEHY | RARH\ HOY/
HGG' HHPEU DG WD/IR®BZV

<HU( QGH3' HHP EHU

HMWP DMG LQWRADQSV
1 FAGRU-DHLIQGHADXFENV UKD |URP RSHIDIRYY
1 HXQU-DT] HG CBSUHADIRY GHEUHADIRY
 GFRP W] SIRIMRQ
U ERRNLGFRP HQRWRQRIEDAG I RAEf. SXSRAY
YRRNLGFRP HDQGWY, LGFRP HA IR LFXQQ) G-EWRWILADINRD KRG | H GYIGHIB/
WD) H5J DOV DQGFKDQIHYIQHANP DRV
( VNP DMG\E] CEGILGFRP H
70] CEGILGFRP HHWHGLOSURU HOUDQG FDUHG | RZ DUG | RUGMUBMRQLQPXUHN HU
700 CEGILGFRP HHOWHS SURUR SHIRG HIG DG FDUHG | RZ D6 RUGMMEXNROQH WBHIRG
" IYIGHIGSD CEGIDVR SHIRGHIG DG SAGLQWHI RBZ QY SHIRG
7REDAVMEXNRY/ CFFXHG RUSDIG\R FRP P RQWRFNKRTHY

0 6,) W\B CEGILGFRP HI RUHTFK SHIRG LY DQHWMP DMDQGZ LOGRAEHI LD GAMP LGHEXQID 6,) [LGVIWAE QI RUHTFK\ HIU 7 KHH RUH WHI LD CEGILGRRP H
DOGWH\S CEGILGFRP HHIWHG LOHIFK SHURG DQGFOWHG | RZ 0G| RUGMUBXIRQIQWHI RTBZ LQJ SHIRG P D EHQ HMHQAKDQWLY HANP DM

7KH70] CEGI6XEMADUHYSUP DUO KRTEFHYBOQHDAW LOYHAR HIVIRUO 6& ,FRP H 7 KH7 L] CEGI6XEMADUHY/SHP WD 6& , FRP HVWR KRGS HDAW LOYHAR HOVLQ
SRUNRIR FRP SOQHYZ KLFK DUH2 SDVWURIK HMMYI R SXUSRWAV DGR FRQMMHWR FRP SO Z LK WHA\RXUH R LGFRP H - NP HONVFRQBEGHGLOWHS , & \Bf
SIRVIMRQ/R \KH&RGH 7 KH7L] CEGI6XEMADUH/ DHARQRIEDAMGZ WO 6,) IRUS 6 * $$ 3 | LCDQRLDOW-ERINY SXUBRFY DOGWHSRUNRIR LOYHWR HQVKHTEL \WH7 ] CE®
6XEMADUHY/DHLFOGGLQ0 6& , FRP HIVARQRIEDAG LOGADOMIMP HON DY SRWNRIR LA HONVDQG AR GG DAVDUYDOH 7 KH7 O CEGI6XEMGEDUHY/ DH@RNFRQRIDAM
ZIWO0 6,) IRUGRP H\f SXERA/OGGP D JHHDMIGRRP W H SHOH RUBHH IWOQG\E  DAHVOQGACEDMY D/DUAKOR WHURZ GHIKIS R FHUBQSRWRIR
LOMHR HQN 7 KH\E CEGILGFRP H RUBW R \WWH 70 CEGI6)XEMADUHVP D GLIHJIURP WHUERRNLGFRP H RUBW GHWRWP SR ERRVOG\Y WP L) Gl HMFH/DGG
SHIP DCHAAL HIHRY 7 KH7 0 CEGI6 XEMADUHY DUHHIFK \B H DAFR SRUDMLGFRP H\E] UDAVEDHGRQWHIMY CEGILGFRP H 7 KHLGFRP H\E H SHOH RUBHGHIWI Q) DOG\WH
UHDAMGWY DAHVDQGAIEMMNY R \KH7L CEGI6XEMADIH/DHH GRMELQ0 6& , FRP HVARQRIEDAG! LOGADOMIA HON

7KHLGRRP HV SIRYIMRQIRUO 6& , GFRP HLVIHHIED FRP SRHGR L GHHWHGWE H SHOH EHH W Z KIFK LV'SUP DUKD WHUAXOWR \WHQHAZRAYIY UHDIA) R WH
SRMRIR LOQYHAR HOVKHIBLOWH7 ] CEGI6XEMGDUHY IGFOAQ) FKOIH/LQ@WFDW | RE DB/ FKOQIHVIQGHAXQUDID HG DSSUHADIRQRUG-BUHADIRQ DG RKHARP SR
ERRV\Y GLIHHIFHY DGG LU PXUWHOAS H SHOH Z KIFK LV'SUP DU® WHUAXOR FXUHYS 6 | HHDOGRRP HOQG WEAM\E HY/UHDM) \R GHARXUHOM® \Bf CEGICRAYIY UHDMY) \R
WHSRWNRIR LOYHWR HWKHIB LOWH7 0] CEGI6XEMADUHDYEH FVHWE H/RQO 68 , GFRP HIVHWP DM XQAMMEXME\E] CEGILGFRP H 7 KHLGFRP VY H SHOH RUBHH IWOGG
WHUHDAG\E DAHVDQGACE O/ IHHDMGE. WHT L] CEGI6XEMADUHY L ) DUHMH GRAGLOO0 6& , FRP HIV&RORICDMG6\BAP HQVR 2 SHIDARYY 0 6& ,FRP H/
SIRMMRQI RUGFRP H\E] HVZ DVARP SUMFGR \KHIRGBZ LQJ) | RAKH\ HOWHIG-G' HA-P BHU DG
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1 FNQYHR HONGQRRP HWE B/
&XUHN H SHOH EHHIW
) HHID
G\BMDGRM-U
([RMH
7RECEUHNG H SHOH BHHIW

" HHUHG\Y H SHOH BHHIW
) HHDD
6\BMDQGRAHJ
7REDCHHWG\E H SHOH BHH W

7REDHAQYHAR HOAMGFRP H\E SURYMRQ

, QYR HOAYDODARQ UHDMG V] B/
XA, H SHOH BHHIW
) HEHDD

7RECPUMONY H SHOH BHHIW

" HHUHG\Y H SHOH BHHIW
) HHDD
6\BMDQGRMH
7REDCHHWG\Y H SHOH BHH W
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<HU( Q&5' HHP EHJ

LQWRA\DY

7REOQYHIR HOAYDODNRQUHDMGLCARP HW SIRMMRQ EHH IW

7REQCFRP HW[ SIRMMRQ

0 6,) RSHDAVIQODP DUHMRP DQEQIWS, & \WIMYDQG\R HIP LODMFRSRIDM GYHCS 6 [HGHDOGFRP VY RAHMOOWH  H VMY B GMMBAMY \K | LELHQV
LR HOWFRP SO\ CEGILGFRP HOG & WP FOSMIDIOQY $ VDUAKXAND 6,) Z IAKDYHDQH I HAWH\E] DMHXOOR  EHRHWHH FVAVY DOGLOFRP HVE HVLGPXUWBG
B\ WH7L] CEGI6)XEMADUHY $ VKK DUFRIACDIROR WHA HMHVERE HHD0 68 , FRP HIVUHBRWGLGRRP H\E H SHOHDQGIWY H SHOHDAKHI HEHDOABMRY DMR

VR HIQQIIXO

0 6& ,@FRP HVIQRRP HW H/SDG CHAR UHXQBYWHHYHG Z DVARP SIMHGR WHIRTZ LQY) | ROWH\ W HXGHS' HRHP BHY

70 W3DG
) HGHIDCDQGH FMH
6\

7RIDN H/SOG

<HU( Q-G HHPEHJ

LOWWRA\DQGY

1 RLQAVGOOMUMGFIRQ CFFRXQIMG | RUDMIQULFDQAZP RXQAR \KHWBIMLGFRP H\S] H/SOGI ROWH\ HOWHIGG' HHP BHU
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$VR' HHPEU WHFRWR LQYHIY HOVIRUS 6 |HEHIDOGRRP H\Ef SXUSRM/Z DY P LAIRQ Z WK KA LT HOVKDYLG) DQHWP DMGGHV
XQUHID] HCBSUHADIRQR P LARQ FRP SRHGR JURWXQUHDT) H3CBSUHADIROR P LARQDQGJURWXQUHT H5G-BUHADIRQR PI@IRQ$VR ' HAPEU
WHFRWR LW HOVIRUS 6 | HEHIDOGRRP H\E SXUERH/Z DY P LAIRQ Z WK \KAK LA HQVKDYLQ) DQHWP DMGGHMQUDT H3OBSUHADIROR
P LAORQ FRP SRHGR JURWXQUHDD H3CBSUHADNROR P LOIRQDQGIWRWXQUHIT] HGG-BUHADIROR P LORY

7 KHVLIQI LFDQAFRP SRHQVR QHAGH HIMG\Y DAHVDQGATELOMVDY/R * HHP BHU DG ZHHDVIR®BZV

<HU( Q&
" HHPEH

IQWRADGY
" HHLHGW[ DXV

1 HARSHIDAY GRWFDLW | RZ DB/

, QMBI SHOHFDW | RZ DB/

* HHDOBMGHVOG RMIQW FUGWOW |RZ DB/
&CBABDRW/FOLW | RZ DB/

2\KHJ 2
7RB0CH HIFG\Y DAV
" HHUHGW QDELOMRY
1 HAEDLY G HHAVIQ SRWNRTR LR HOV
1 HAXQUDT HEDSSUHADIROR  SRMRIRLQYHAR HON
7RBOCH HIHG\Y CCELONY
7RBOCH HIFG\S DAV CCEOMY GV

7KHQVEHHWG\Y CCEOVD/R ' HHP BHU ZD/  PLAORQDGWHQHGH HBGW DAHDVR ' HHP BHU ZD/  PIARQ Z W\KHFKOQH
SUP DU UHDMEWR FKOQIHVLQ QU D] HG CSSUHADNRQRUGHBUHADIRY FKOQIHYLQ@W AW | REZ DWB/DGRAHMP SRIDY ERRNY Gl HHZAHVUHDAY \R SRUNRIR
LOMHNR HQVKHISE, \WH7L] CEGI6XEMADUHY 0 DIIHP HONBHIHYHAKDAKHU-DT] DARQR \WHGH HIWHG\E DAHVLYP RUHANHD WDQQRAEDHGRQH SHABIRQY DR [ XM
\If CEGILGFRP HOQG\FKHEXGG UYHIDYR WP SR GLIHHFH $ FFRAEQIO 0 6& , FRP HAGRAIHFR.GD YDODIRQ DIRZ DFHUHDMG\R IWGH HIFG\Y DAMHNVD/R
" HRPEU DG $VR' HPEU IRUS 6 |HEHIOGFRP H\If SXUSRAY \KH7 L] CEGI6XEMADUHY/KDGDHARSHIDY GWFDL IRZ DS Z KIFK VRV
\EVMRAR H SILDMRQDQGZ LQFDWY | RZ DUBLQCH LQAMD XQIMXAM HG 7 KH7 O CEG6XEMADUHYKDYH QHAFCBMIDRW FOW | RZ OUBYI URP. SURU\ HIWZ KK UL XQOHG Z L@H SILH
IOW \HU  $GRWRDD \KH7L CEGI6XEVADUIHKDYHIQMIY SHOHTP WBNRQFDLY | R DB/Z KLIFK KDYHDQLQEH LAWY | RZ DG SHIRG , QDEAUR) DVR
" HHPEHU IRUS 6 |HEHDOGRP H\Ef SXUERAY 0 6,) KIGQHAFDSMIDRWAIW IRZ OGARBLY P LARQDDMEGIK R VAV FCBAMIDI DQ/DARHS , & GYHD
LQDQ WY} CEG HOU\RWHH WQADYDOEGIDGSHP WKGE 8 6 |HIHIOGRP HVYf Q7 Z KIFK DHQRAGEMAARH SIUDNRQDVARY) DV 6,) P OQEQVIWS , & WM/



7CEGIR
06&,1&20( )81' ,1&

1 RMARWHE RORICDOMS ) LODCADOBVIMWP HOV & ROMXHG

127(* 2 6+$5( 5(385&+$6(6

SURMR\WHO 6& ,FRP H/ MY 0 6& ,FRP HP DQEGHE DTXOWM® \KOUHUW-EXUAKDHSIRIUP Z KHIE\ WH) XQGP DCHTXOUM® R | HWR SXURKDHVKDL DAKH
HMP DAMG1 $9 SHMDH D/GAMP IGHEZ MOQ  KRXYSURMR \WHU-SXURKDHGEDM 7 KHIP RXQAR \KDBVR 0 68, GFRP HIVARP P RQWRAN VR EHU-BXURKDHG GAUQ) DQ
FOBQEUDOWZ D/HDOORWHEWHUR L \WHQ® EHUR \KDWWR FRP P RQWRANO 6& , FRP HFRXS UHSXUFKDVHZ W SURFHHB/ IWBFHYHG | URP \WHIMMOGFHR FRP P RQ
VRANXQEH0 6& , FRP HIVAYIGHIG UM HOABDIQDAKHRLOH T HRARU L R WHZ HIKWG DYHIIHQ® EHUR \KDBVR FRP P RQWRAN RAMBOE Q) [Q\WHSURUI RXU
FOBQEDUDOWMY 5 HEXURKDAHR | HYZ HHIP MG\RWHQ® BHUR WKDUWR FRP P ROVRENWDVD 6& , FRP HFRXGUBXUKDHZ W R \WHFDK WABIGHG D/DUAXKOR
IMMOGFHVR FRP P RQWIRAN XQGHANHWHD H | HRAYH G YLGHIG WO HOABDR 2 Q1 RYHP BHU WHYRIGR ' IWRARY LFOAQ HIFK QUHRRUZ KRLYGRAID
JQMIMMGSHIRY DAKFK\MP VAHIGGIQ6HAIRD D RWH  $ PR WH) XQGRUWHS GYMAU XQQP RA® CESURYHG\KSHIEQ WHTXOWMD \KDUHU-EXURKDH
SIRIUP LQOQIASDIROR \WHO 68 ,FRP H/ MY DOGWWH TXOUWAL® \KDUHUW-EXURDHSIRIUP XGNP DO WP LADMEXSROWHO 68, GFRP H/ LY

) RIBZ LQY WHO 6& ,GFRP H/ MM \WH) XQGHOMIGLOR D\KDHUWEXUADHSDQ WH:  E 5 HEXUAKDH3MD \RUEXIAKDHXS R P LARQLOWHDIJW-I DM
R \KDUVR \WH) XQEVARP P ROWRAN LOWHRSHQP DNMHVRUDVE HYH P RON SHIRGEHILQRQY 1Q0 DFK DAMP H/Z KHOWWHP DINABUFHSHAKDHR \KH) XQEVARP P RO
BN MVWDAQ) EHBZ \WHP RWABFHQ® USRIAGL $9 SHMDUHR \WH) XQEVARP P ROWFNE. FHIBQSUH GHMP LOHGBYHY LFOQQ) DY XSADAY FRUHIRY/RU
DOWWF HOVSXETFD DQRXGEHGE WH) XQG\VRDQ SUMRA® DIRXFHG1 $9 SHAKDMH 7 KHU-SXUKDH/R WKDW/R \WH) XQAVFRP P ROVBAN SXUXOQARWH  E
5 FEXURDH3OOOHIOMG-G\WW\DIM\ WHFRGURQ/R 5XB E  DOGSXBI E  XQEHMH( [ FOYHS PNIGGZ LORKHZ MHEH\KEWRWR CSSIFLEGIQY. (FOQQ)
5HIXDIRQ0 ZKIFKP D SURKIEMEXURDAYXQG-UFHISIQ FLURXP WU/

0 DQBWHNIER HOMHELQR DVKDHSXUKDHSTR \WH30 DQEWHBKOHIXUKDH3MY R SXUKDHXS \R P LARQLOWHDIJWIDAMR \KDW/R \WH) X3V
FRP P RQWRFN LQWHRSHQP DUNHUZ [\ \MUP VDG FRQAMRQ/AXEERID MP LOVWRWH) XAV E 5 HEXUKDH3MQIRMKIBVR \WH) XQEVARP P RQWRAN DGAI0
SXADH/XGEMWHER SOV U D) DHH SHRAG\R EH\SIVWEUR UDT RUDVFEHWHAR D/UDREIED SRMEG! EHE HHWH) XQG00G0 DQBWHNEDHG ROWHUASHRARYH
SOOM] HY 2 Q- A IQFRIHANROZ WO DQBWHAVSRMMDIDFIXMURQIQH FHVR R WH) XQRIVRAMBZEQ) FRP P ROWRAN D/DUAXOR D) SXADH/R
\KDUVR \WH) XQEIVARP P ROWRAN SXUKOQAR\KHO DQEWHH/B KO3 XUKDH3GQRURKHZ VH \WH) XQGHIMIGLQRD) XQGR ) XQB/, QrHAR HY/S JUHP HWZ L0 DIQ
BWHMKHE0 DQEWHY XQER ) XQB/$ JUHP HQV  7KHO DIQEWHIY XQBR ) XQB/$ JUHP HYVBUIRVIGHI ROWHIFTXMMWRQR WKDUWR \KH) XQAVARP P RQWERNE 0 0Q
GWHHADQGWH) XQEIVVOBIR VKK VKDAARO DQEWHMOQDP DOGHFRQMMIZ MNWHUTXUP HOVR 5XB1 G XQGHMH  $PWGHHLRM- 2 SHDMG3DWY
7UDQORANRDY2 2 \KHUS HDWG 3 DUV 7UDQDRNRDY

, QEAWROWR W TXOUA® \KDHUBSXUKDHSIRIUP  EHILQRQY LQWHVHFRGG XOMMUR 0 6& , FRP HEHIDQSHIRGFDD R HIQ) \RARP SOIWMP RAILHE' XRK
DAERQWIGUR THY 3 XFK$ XAMRQ7HIGHY  SXUXDQARZ KIFK 0 6& , FRP HR 1 HIGR SXURKDHXS \R DVGHAU LHGEP RXQAR \KDUWAVR LWFRP P ROWRFN DARHEZ HIW
FOOUQ) SXUKDHSUFHHBAMGE SOMASDY WHRNKRTHY Z MM QD\SHAL LHG DI HWDAIERZ H30 68 , FRP HVR SXURKDHWKHP [ LP XP [P RXQIR I HIG , QWKFK' XK
$ XPUNRQ7 HIGHY DIVKDLY SXUFKDHS Z HIHSXUFKDHSE DARH FBOUQ) SXUAKDHSUFH 6( & UKBVSHP WG0 6& , FRP HVR LGFUDHWHQ®P BHUR \KDUW/ CFF-BWNG | RUSXURKDH
QDY ' XWKS XANRQ7HIGHE XSWR R 0 6& ,FRP HVRAMBDAQ) \KDW/Z IWRAIP HYAQ) WHRITHU 2 Q$ XIXW WHYROGR ' LWRARY LFOAQ) HIFK QURRU
Z KRLVGRADD: [QMBMMESHIRY DAXFK\MP IVAHIGHGIQBHWRY D RWH  $PWR WH) XQGRUWHS GYMVAJ XQDQP RAVD CESIRYHG\WKGHIAQ WH' XIRKS XRIRQ
7HIEHYIQOQIASDIROR \WWHO 68 ,FRP HI MY

) RANH\ FOWHG-G' HHP BHU DG 06&,GRPHIXQEG P LARQOGG P LERQ WASHRAYHD |RUKDUAVR IWARP P ROWRAN\MGHIHG | RU
UBXUADHXQGHMHTXOWMD \KDHWEXFADHSIRIUP ) RAH\ HOWHGG' HH-P B DG 06&,RPHIXES PLORQDEG  PIARY ASHRAMHD
IRUMKDUAVR LWFRP P RQWRAN \MIGHHG | RUU-SXUFKDHWWURIK LW XWRK S XPIRQ7HXGHY

BLCFHWHUHQABAP HONR LW TXDWM® \KDHUEXUADHSIRILP 1Q0 DK DWUELH O \WEHEQ IWBUQ WHE2 9, SOEP LE \WUIRKIK WHWMP LCDIRD
R WHSIRIUP RQ1RYHPEHU DVAVPXWHSLERYH 0 6& , FRP HIXQE-GWHU-SXUKDHR P LARQLO\KDW/R FRP P RQWRFN XQGHWH\KDUHU-BXURKDH
SIRIUP 0 6& ,FRP HOOR SXUKDHG P ITRQIQ\KDH/R FRP P RQWRANWURIK IWYDURXY' XWRK$ XANRQ7HIHYFRP SBIMGIURP -XQH  WWURKIKS XIXW
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$ PP R WWHWEXWHRDH/R 0 6& , FRP HIVFRP P RQWHFN SXWXBQAR W TXOWO KDHWEXHDHSRIUIP PRAIHG' XRKS$ XRNRQ7THGHYDGWH E

5 HEXURDH3 @0 ROWH\ HWHIGS' HHP BHU OG  WDIRDZV
$ SSUK IP DMGRIDU
7REOXP EHJR \KDLH/ YDOHR \KDLH/WDWV
SXUKDWHE DVSDUAR P D\ HAEHSXUKDHG
7REOXP EHUR \KDWH  $ YHDIHSUFHSOIG SHJ SXEQRO DQORXQAHG XQHUWHSOQVRY
3HIRG SXUKDHG \KDLH 7REC&RW SOQVRUSIRILLP V SWIRILP V
LOWRX\VDQGV H AHBWKDLHY DQG SHINKDLHEP RXQWV
IO \MRIK - DAY 1%
$SUO WURKIKS SUO 1%
XH  WRIK-XH 1%
$XIXVN MURKIKS XXV 1%
6HBAP BHU \WURXIK 6-BAP BHU 1%
1RMPEH WURJK 1 RYHP BHU 1%
" HHPEU WMRAIK' HHPEHU 1%
D@ \MURKIK - DO 1%
0 DK WURKIKO DFK 1%
0D WRJIKOD 1%
XH WRIK-XH 1%
$XIXVN MURKIKS XXV 1%
1RMPEH WMUIRIK 1 RV BHU 1%
$SUO WURKIKS SUO
0D \WRJIKOD
$XIXVN \MURKIKS XIXWV
6HBAP EHU \WURXIK 6-BP BHU
2RREH \MIRIK 2 RREHU
1RMPEH WMURIK 1 RYHP BHU
" HHPBU WIRIK' HHPEHU
0 6& ,FRP HFRP SBIMGD\E R | RURCHUAYHYHWIRANASOAH | HAYWHDVR ' HR-P EHU DVAKFK KDWY SXURKDVHG DG SUFH SHMKDUH KDYH EHHQ DOWMAG\R UH BRV
\KHUYHYHWREN VEOARQ D BARSHRRYHEDUY
, FOG/EIRHUFRP P IR/ DVDSSIFCEG!
$ SSIFCEGIR® WWH E 5 FEXUKDH3@0
,FOGY KDV UBXURKDHGXQEHWH' XWRK S XRNRQ7 HIGHUSXUKDQMR WHWMIGHUR | HUWBIAMP HADGG 2 || HAR3XUKDHI LG Z LM WHE( & RQO D DD
SUFHR SHAKDHIRUIQDJBIDMARWR P LARQ
,FOGY KDY UHBXURDHGXQEHWH' XK S XPNRQ7 HIGHUSXUKOQMR WH\MIGHUR | HOWBIAP HADQG2 || HARSXUFKDHI LG Z W WH6E (& RQ-XCH DD
SUFHR SHMDOHIRUIDDIJWIDMARIR  PLARD
,FOGY KDY UBXURDHGXQEHWH' XK S XRIRQ7 HIGHUSXUKOQMR WHWWIGHUR | HOWBIMP HIGG 2 | HMR3XUADHI LG Z LK KHE( & RQL RYHP BHU
DADSUFHR SHMOHIRUQDJWDMARRWR P LARY
,FOGY KDY UBXURDHGXQEHWH' XK S XRIRQ7 HIGHUSXUKOQMR WHWMIGHUR | HUWBIMP HADGG 2 || HAMR3XURKDAHI LG Z LKKHE( & RQ) HEDDW
DADSUFHR SHAKDHIRUIQDIJWIDMARWR P LARY
,FOGY KDV UBXURDHGXQEHWH' XK S XRIRQ7 HIGHUSXUKDQMR WHWWIGHUR | HUWBIAMP HADGG2 || HAR3XUKDAHI LG Z LK WHE( & RQO D DD

SUFHR SHMDHIRUDQDIJWDMARW P IR
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127(+2 ',9," (1' 5(,19(670(173/%1

3URWARO DUK WH) XQOVAYLGHIG UHOQMAR HBOD WHE3URU 5,3° SURVIGHG! RAWHUHQMWY HOAR AYLGHIB/ROEHKTD R IWMKEFNKRTHY $ VDUAKXAOV
Ll \WH) XQGGHROHGDFDK GYIGHIG WRANKRTHYZ KRKDG? ROMGLG WRWWH3URU 5,3 Z RXGKDYHKOG\WHUFDK AYLGHIG DARP DIFDD HQHMANGLOR DEAURIOKOMVR
\WH) XQOVFRP P RQWRAN 7KHQ® BHUR \KDWWVR FRP P RQWRAN VR EHLMWXHG\R DMBFNKRTHUXQEGHMH3URY 5,3 Z DVGAMP IGHGE. GYIAQ) WHVRBDERMUIP RXQWR WH
AVUBMRQSD CEGIWR KA WRANKREHUE. DSUFHSHMDOMHR FRP P ROWRAN GHAP LGHGE \WH) XQBVYROGR ' LHARYRUDFRP P IWRHWHIR  LOIWARBIGMWUINRD WDV
ZD/ L RABMWWDQWH1 $9 SHAKOHR FRP P RQWRAN GHMP LGHGIQIRRGI W E. WHYRIGR ' LWHARYRUDFRP P MKHWHIR  LOIWVRBIGVURD Z MO KRXYSURU
VRWHSD P HUR WHAWEXNROOGEG (L GRPRIHWID  JUDAMAMDOWH1 $9 SHAMDHD/R KK GOM

(IHAMHDVR 0 DK WHEMR WH) X@EVY/ROGR * LHARA LME-FODIROR DAYLGHIGRIAMMEXNRORQWH) XQEVFRP P ROWHFN | RTBZ LQJ \WHO 6&
R H/ MM \KH) XQG DERSIMG 0D ROWRAW GYLGHIG UHQYHAY HBDO WHE L HZ * 5,3" DQG \RIHAMHUZ WWWH3URU 5,3 WHE' 5,37 7KHLHZ ' 5,3 SURMGYIRAH
UHOQMIF HIWR QYIGHIB/ROEHKTD R \KH) XV UH MG WRANKRTEHY Z KR KRTSWHUMKDUAYZ W WWH) XQBIVWDOW HUD) HADQG U AU RUPHABEQ ERNHLDIHI LUP VAKDYWDYH
HBRRG\R SDMASDMIQWHL HZ * 5,3 XQBWDWHFNKRTHKD/HBRMER UFHYHAYLGHIG/IQFDK $ VDUAKOMI \KH) XQE GO/ DFDK QYIGHIE IWUHIMA-GWHFNKRTHY
RUMBFNKREHY KRTEQ) KDH/ARURXIK SOMASDY) ERNHIIHI PV Z KR KDYHQRABIRSH®  ROMSRAWR WHL HZ * 5,3 Z @KDYHWHUFDK QYLGHIG DARP DN
UHOQMINGLOR DEAUROKOMR WH) XQBIVARP P RQWRAN ) RAHDYRADFHR GREWMRINRTHYR WH) XQGSURMRWHO 68 , FRP H/ MM Z KRAGQRABRAMR® ROV
I RWH3URU 5,3 LOH I HVBURMR\WHH I HRYHEMR WH RSWRAWL HZ * 5,3 Z HHGHP HGWR KDYHP DEHOQHBRIROWRE ROWRWR \WH1 HZ ' 5,3 D/R \KHH | HAMH
MR WHRSWRW1 HZ * 5,3 DOGWR FRQMHVR BFHYHFDK LOFROGHAIRQZ W D). FDK QYIGHIGGHFOBGE WH) XQ5 7 KHWKDHUATXUP HOVR WH1 HZ * 5,3 PD EH
DR LHEWURIK WHIMKOFHR Q2 \KDUVR FRP P RQWRAN RUURXIK RSHOP DUNHABXUADAYR FRP P RQWRANE, \WH' 5,3 SOQDEP LOWDAU 1 HZ ® DWKHG\KDUAYZ LQEH
YDOHGEDHG XSRQWHI LDOFRBRMQ) SUFHR \KH) XQAIVFRP P ROVIBAN USRUWGROWHL < 6( RQWHWIGQ) @) P P HADMY SUHFHAQ) \WHAYIGHIGSD P HOAEDMIRUHTFK
AYLGHIG 6KOHY SXUKDHELOWHRSHOP DOHARND \KH1 HZ ' 5,3 WX HONZ LGEH YDOHS EDHG XSROWHDYHDIHSUFHR WHCSSOFCEGIVKOUY SXUADHGE WH
' 5,3 SOQDEP LQVADRU EHRHOI) DARADMGERHDIHRURKHUFRWV 7KH' 5,3 1VDGP LQMMBGE \WH) XQEVWDQM HUDIHQV

6XPPOWHG' 5,3 LQRIP DNRQIRMH\ HOWHGG' HHP BHU DG WD/IRDZV

<HU( Q@G' HHP EHJ

CRIDW/IQWRADEY

b XU WH\ HUHGHG' HRHP BHU \KDBVR 0 6& , GFRP HVUWRAN Z HHSXURKDHGLOWHRSHQ P DINANDAIQ DYHIIHSUAHR \RADI \KH
UHDAUHP HOVR \WHWRAINKRTHY/R \WH) XQGSDWASDIY LOWH' 5,3 7KHYDOHR \WH' 5, 3 KDWY SXUKDHGLQWHRSHQP DINHAZ DV P LARQDGLVH FOXGHGIURP WH
\BE®ICERYH

127(,2 &200,70 (176$1' &217,1* (1&,(6
$VR' HAPEU 0 6& , FRP HKDG\KHI RTBZ LQ) RANBAQ) FRP P W HQV LQWWRXDQG/

, QM HQWVZ L\ HIPXW FOSMECARP P AR HQMWDWDYH RV HNXQE-G $ P RXQN

+3(3 /3
$(5, /3
YAIKE RRG&DEMID) XQG,,, / 3

7RI TAW &RP P L\ HON
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, QM HOVZ L\K FRP P MY HOWVAR | XQG UAYROLQ) GOQAKRDWDYHQRAEHDIXE® GIZ QRIMP BDQVZ MW DAAWRDCFRP P WY HOVGRVHNXQE-G

5RORXS,F

$XUDBSTFH / / &
&RH7DQMRP HY

$* 6$ P HIFDD* @WBEHYLFH/S FIXOMUWRY / / &
0 DMRQ&UMFDD URXS

$ UWRIXFKDH, F

6RAK &RDWHP LY+ RBQIV / / &
.06//&

0 &7 3XUKDHIR+ REQ ,(F
YHDYRS HYHBSP HWY WRXS + REQIV
* (D3 LIKWERS

YOHMP YD ,(F

( ORR7HKQFDO QAN / / &
5X1' RARU/ 1 &

&5& (YOQ/86$ UGR ,GF
)@PH. LQ) +RAQV /| &

. IQMIGHYIR/ / &

6, (DW / &

* 3OHVERERDIRY

5 LFKOLBRQ6 DBVE ROMRY/
&UDIYH) RP &RERDIRD

=5* 3OMQHY// &
*DVNAH/ | &

&4 YOHR //&

98 | RHER+ RAQV, F

, QLIKVIRURZ HU&R SRIDIR)

$ P HUFDQ+ HIGK6\BH Q) * RS ,GF
7( & BHYRY /] &

63$8 +ROQV// &

&KIP EHID+RBQ / / &

890 $FTXULR// &

$9(; $YIDNRQ+RBQV// &
%2 ) &RSRDIRY
70B0 HAO [GFR&RS

&R3 3RRY ,(F

YHWFRG ,
SHIMH7HKRBILHV/+ RBQIV / / &
* QMR &
YRGYADQGE/ R DW8/ &

2 D&MD, (F
SRBDIMIA/OR HY / &

5% 2 XERY/ / &
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0 IFREH) RP XV / | &
IIPRY (QHI\ 2SHDNRY /1 &
BIQIFBI7TRER / | &
&RBQDY GRMF&RP SR // &
7WQMK5DADRJ/RSR /[ &
5RR2SR//&

(DB, Q-

&DHHUTHP +RAQV/ / &

* [PEHJ-ROQRO+RAQV/ / &
&OG5H 6\WHD/ / &

$EU RW// &
&HOMBHN+ROQV// &
01Q0 HWR $PHIFD/ / &
$$& +RAQV ,GF

,PSOV) RRFRDH / / &

, NAEBIYRDNRRP S // &
&KDHBOVHY, QMP HADMR / / &
$762SHDNY // &
+ROEGZHIBXE / | &

DK O 6\WPV//&

7RED ROQ&RP P LW HW

7REDRRP P WY HQV

7KM\BEBIH FOGDFRP P MY HOAHDAMEVR RGHDEAWRICR \MHUSRWNRIR LYW HOVRUZ KLFK WHLQYHIY HYBHIRGKDYH SIUHG DQG\WHUHP OQQ) FRP P WY HOWP D
R® EHAIY QWSD IXQGH SHOAVRURUIRTRZ ROLQYHAR HOVLQH LMY SRUNRIR FRP SIQHY 7KH) XQGGERVGRW SHAWID P DMUIDO XUUHFCBMIDR EHFOGBG RQIW
FRP P AR HQARKLY QYWY HOAR SD 1XQGH SHOWY DG EDHERQU-SUAHBINRQYI URP \WHI XQGP DIHJ WH) XQEGRVQRW SHAWID | XUWHUFCBABLY. LQEHFOBGROLW
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FRP P LW HOVRUIRTZ.  RQLOQYHWR HQV $ VDUWHAXOWKH) XQGKD/H FOGHG\WLYFRP P W HQVURP \K\V\BEMH

0 6& , R HZ LI XQGIWXQ XQEHGFRP P AW HQVI URP \RHVEP HVRXUFHYLYWVHAR | XQG LWLQMHR HOWFRP P 1\ HOMWWDADUHI XQG-GDAWKHWP HWH DUHP DCH Z KLFK
DUHWSLFDED WURKIK H LMY FDWK DG FDWK HMXLYDB{W DG ERURZ LQIVXQEHUWHE UHAVY CHONY 0 6& , FRP HI RTBZ VD SURAHWAR P DRI HIWATX.AW DG HUKUHWWDAW
KDV DYDLOEGIFSMIDR | XQGIWXQ XQG-GFRP P W HOVDVGHHAOY 0 68 , FRP HKDG QR XQUHDT] H3 CBSUHADNRQRUGHSUHADIRORQWHRAMBAQ) XQXQG-GFRP P W HOVDY

R' HPBEU

0 6& ,RPHPD IURP \WP HR\WP H EHLOYRYHGIQ@MDNRQDUMGQ) RAR [WRSHIDARQVIQWHQRIP DOFRXHR EXMCHAVRURKHZ VH ) XUWHIP RUH \MLLE SOV
PD \HNVRLP SRHICEMV R0 6& , FRP HIQFRIGHRANRDZ LW \WHIRYANYR IWSRMRIRFRP SOQHY : KIBIWHRXFRP HR D0 FXUHABI DOSURHHAQIVFORADAMM P H
EHSUHARAGZ W FHVBIQI 0 6& , GFRP HGRVCQRW SHAWDD. FXUHAP DY Z LCIP DMIDED 0 HAAAVI QDGR DOFRGAMRRUMXIVR RSHIDNRYY KRZ HYHU WHHFDQEHQR
DAXIDFHZ KHMHUIQ SHIEQ) RUXMUH®GI DOSURFHHAQIVZ L@KDYHDP DMIDCDGYHYHH | HAWRQO 68& , FRP HIVI LCDGADCAROGUMRQRIUAKOVR RSHIDIRQ/IQDD | XM

WBRWY SHIRG
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127( -2 5(/$7(' 3$57<75$16$&7,216
$GMRY $ JUHP HIVDQG & RQGMRIDY [ SHOWHS HP EXUHP HONV  DLYHY

2 Q2 RREHU 0 6& , FRP HHOAUMGLORWWH3URU, QrHIY HY/S GYVRY $ JUHHP HOAZ LW WKHS GYIMVHU 2 Q- DO LQFRIGHAIRQZ WK WHO 6& , FRP H
/ MY 0 6& , FRP HHRMIGLOR\WHS GYVRY $ JUHP HAZ LW WHS GYIVHU 7 KHS GYDRY $ JUHP HAZ DVDSSIRYHGE! \WHDH LUP DYHYRMR \WHKRTHYR DP DU R

0 6& ,FRP HVRAMELAQ) YR VXMWY DVGHIQHGIOWH  $PADMKH  6SHADODD HHIMY DQG\WHS GMRY $ JUHP HWB-FTP HH I HRAYHXSRQWHO 6& , FRPH

/ MY 7 KHS GYDRY $ JUHP HAWH | HRYHI RUDDIQMWIDE R\ HOMMP FRP P HAQ XSROWHEMR WHO 6& , GFRP H/ MY RQ- DAY

3URU, QHIF HYSGIVRY $IUHPHQV

SXVXOQWRWH3 URU, QHW HYS GMRY $ JUHP HWO 68& , FRP HSOIGWWHS GYMAUDEDHP DCRIHP HOWHH DQGLGRHQAYHI HAYDVFRP SHODINRQI RAHVHYLFH/
GHAUEHSIERH 7 KHEDHP DDIHP HOWVHHZ D/FOBX@AG DAIQDQQWODMR R 0 6& ,FRP HIVDHIIHIURWDMHN 7KHWLP 3 JURWDXHN P HIQARBCDAHNVR 0 6&
,FRP HDVAVRRHGROO 6& , FRP HIV&RQRIEDAGYODIFHEKHNV 2$ YHIIHIURWDAHAN Z HHFDBXOAMEEDHERQ0 68 , FRP HIVJURWDAHNVDAKHHIGR \WHER P RWW
UFHO® FRP SBIMG FDBREDUT}ONMY 7 KHEDHP CEIHP HOWHHZ DVSD CEGI TXOUMD LQDUWHIY 7 KHEDHP DI HP HQVHHZ DvH SHOHG DYVLGRXUHG

7 KHLQRHQIYHI HHXQEHWH3 URU, QYHAR HYVS GYARY $ JUHP HOWRQIMMGR \BR SOW 7 KHI LIWEDUH HUHGAR DVWHVKER B DMGLGRHQMHI HFHRQLGFRP H Z DY
FOBXOMG DG SD CEGITXOMMD LODUWHILYEDHGRO3WH , GRHQAH) HH1 FWQYHAR HOVGFRP H DVGHIQHGEHBZ | RAKHLP P HADAMD SUFHAQ) TXOWMU 7 KHVER DM
LGFHQAYHI HHRQLGFRP HZ DVHTXOOR R 0 6& ,QFRP HV3UH, GRHQIYH) HH1 HAYQYHAR HQVGFRP HI RUWHLP P HADAD SUFHAQ) TXOWM H SUAAHGD/DTXOW® DMR
UHMORQCENVAMG FOSMICDAWHEIIQRQ) R \KHP RMBFHO® FRP SBIMG FDBQEDUDOWMI H FHHEQ) R DOIHS VVEMPARDSFDRKXS |HDMM DV
GHAUEHSEHBZ

) RAKLYSXUERH 3UH, GRHQIYH) HH1 FVQAHWR HOVGFRP HP HIQAQMMMWARRP H GYIGHIGLGRRP HOGGD). RM-ULGFRP H LFOGQ) D) RMHUIHAVAKAK DY/
FRP P LR HQARUWLCDINRD \WKFMUQ) A0 HIFH DG FROKANY) |HAVRURKHU HAAKDAD 6& , FRP HUHFHYHVI URP SRMRIR FRP SOQHY CFRXHG GAUQ) \WH FDBEDUDOMA
P LOWVO 6& , FRP HIVRSHDIY H SHQAVI ROHTXOWM LGFOQQ) \WHP DEDIHP HQVHH H SHOAYSD CEGIXQE-UD). SURSRHG OGP LQVDIRQDI WHHP HQADQGID LOMUNY
H SHOHDIGAYICHIE/SOGRODY IWKHE DG RAMEDEQ) SUH HIHGWRAN BXW] FOQQ) I HYDQG\WHLGRHQIYHIHH  3UH, GFHOAYH) HH1 HAVQYHXR HOWGRP HLGFOGHG LQWWH
FDHR LOQYHAR HOVZ W DGH HIMG LMD \XFK D/RIJLCDOMKHGVARXQAG-BAQINKP HOVDOGE3,.  LOMIAMDIGE] HR FRSROV-PUMEY  CFRKGHGLGRRP HWDVD 6&
, FRP HKOGRW BABFHYHGLOFDK. 3UH, GFHQAYH) HH1 HAVQYHAR HOWGFRP HAGQRAGFOGHDQ WD) HEFOSMIDI D)/ WO HG FOSMICERAAYRUXQUHDT] HEFOBARD
CSSUADNRQRUG-BUHADIRY ) RUSXUSRAVR KLY HH DEWMMG FLSABCP HIQWAP XOMYHJIURW SURFHHB/JHHIDAG URP \DBVR 0 6& , FRP HIVFRP P RQWRAN L(FOGQ)
SIRHGBVIURP 0 6& ,FRPHI' 5,3 UHBFAHGI RUGRQ INXADNY GMUBMRY REHAMDDGAWEXWR/R SUR W SOGWRO 6& , GFRP HIVWHRNKRTHY DG P RQNSOGIRJ
\KDUHU-SXURKDHY XKD 68 , GFRP HIVWKDHUBXUKDHSURIUP 7 KH\KER ACDMGLGRHMYHI HHRQLGFRP HZ DVH SHOHGLOWHTXOWMIQZ KIEK 2 D/LGRAG

7 KHFDBXQUROR \KH\KER DM LRHMHI HHRQLGFRP HI RUHTRK TXOWALIZ DVDYI RTBZ V

$ 1 RERE@OMLEHMHI FHRQLGRP HZ D/SD CEGVRWHS GrVHUIQD) FOBQEUTXOWMIQZ KIFK 0 68, , GFRP HIV3UH , GRHYH) HH1 HAVQMWE HWGRP H
AGRM FHEWHKXGBIDMR RJ  DQQOIHS RQDEWAGFSAD

t R 0 6& ,FRP HV3UH, GFHOAH) HH1 HVQYHAR HQVGRRP H UL 0 WD FH-E-G\KHKXUEBIUDMEXVZ DV GMW\KDQ RUHDXCOR QD) FOBOEY
T} OO0 HG Z DVSD, CEGIVRWHS GYlMAU 7 KLY SRMRQR WH\XER A.CDMGLGRHIYHI HFHRQLGRRP HZ DvUH HIHG\R DAKHS FDRK XS DQGZ DY
LQMIGGR SURVGHWWHS GYIVHLZ 1\ DOLGRHOMHI FHR RQDUR 0 6& ,FRP HV3UH, GFHOAYH) HH1 HAVQYHAR HOWGRP HDVLL \WHKXGBIUDMAG QR
DS Z KHQWH3UH, GFHQAYH) HH1 HAVQYHAR HOWGFRP HH FHE-G DO HG LQDQ FOBQEUTXOWR DG

1 )RUDD DOWIQZKIFKO 6& ,GFRP HV3UH, GRHRH) HH1 HYQHR HOVGRRP HH FHEG DO HE \WHWKER ADAMGLRHIMHI FHRO
LFRP HHIXOBG R \WHLP RXQ/R 0 6& , FRP HIV3UH, GFHYH) HH1 HAVQMHWE HWGRP H DAWHKXUGBIUDM DG DMK XS KDGEHHDIAHHG
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7KHVEFRQGSOWWR \WHLGRHQMYHI HH U4 HUHG\R DAKHLGAHRMYHI HHRQFCBABDI DY Z DY CQLGRHRYHI HHRQUADD) H5FOSMIDIOQY/HDHG URP \WHSRWRIRR! 0 6&
,FRP HOQGZ DVGAMP LGHS 005 SD CEGILQOUWHIYDVR \WHHIGR HIFK FOBGEDI, HOU RUXSRQWMIP LCDARQR WH3URU, QYH H/B GYARY $ JUHP HQW 7 KLV HHTXODBG

R 0 6& , FRP MIVIGRHQMYHI HHFCBABDIDGY Z KIFK HDXOBG0 68& , FRP HIVU-DT] HG FCBAB0) DQVRQDPXP XOMWYHEDYI URP LGAHBMNRQ FOBXO@MED/R \WHHIGR HIFK
FOBQED HOU FRP SXYMGQHAR IO HG FOSABOERRAY DQG XQUHDT HG FOBAB0G-BUHADIRQRQDPP XDMHEDLY GWWWHDIJWIDMIP RQWR [Q SUVRAOD SOGFSMIIOG
LCRHQIRYHIHY $ VWKHHIGR HIFK USRI SHIRG 0 6& , GFRP HHWP DAGWHLGRHQYH! HHRQFDEMID) OLQV DG DFRXHG HI HHEDHGRQDK\ SREHINFDOITXADNROR LW
SRURIR 7 KHH RH \WHIOFROXOO.GFOGHE ERN GHABDT] H3.J QY DOG GHAXQUDT] H3I 00/ \WHCGHAXQU-DT] HE QL | HMOPHEHE HHWHI UYDOHDQG\WHSOUYDOHR IWSRWRIR
U DD 7 KHLGRHQYHI HHOFRXHG SHIBQQ) R WHXQUI HGJ0.QZ DV GHWHUHDHG QRUSD, CEGIWR\WHS GYMUXQIDKAK WP HIVZ D/WHO0) HG

SXWXOQVYRWH3 URU, QHW HYS GYMRY $ JUHP HIAD 6& , FRP HZ DVUHIXLHE\RSD. RUBHP EXHWHS GYLVHUI RUDEP LOVADMYHVHYLFHVH SHOHY Z KIFK LFOGHS
DOFRWVOGGH SHOHVUHDAG\RO 6& ,FRP HIVAD \R @) 0GP LQMADIRQDIGE P D) HP HONRAMHIDAG\R DGYMRY VHYLFHY Z KHEHVKAK D3P LQVRDAYHVHYEAYZ HH
SHIRP HGE\ DWLLEG SOV VHYLFHSURVIGHURUWHS GYVHURUWDH LIDMY \R\WHH \WASHURP HGE\ \WHS GVAURUIWDH LADAK \KH® , QMEDCS GP LQVRDIYHEHYLEHY
, QMIDCS GP LQMDAYHEHYLFHVLGFOGHE EXVWZ HHGRAMP DAGVR \WHFRWR DQ$ GYVALVSHYIRQEHOSHIRUP 1) CFFRXQI) DOGFRP STDGFHI XGRAIRQY DG RNHUDER LQMADRYH
\HYFH/RQEHKDDR 0 6& ,FRPH

2 Q-DoAVY WHS GYMHUDWKP HGUASRQUELAW R AHABIQDEP LQVADIYHVHYLFHAKDAZ HHSBYIRA® SIRVIGHGIRU0 6& ,FRP HE\ DWILG SOV \KE
OGP LQWWDRUS I\WJ HHP BHU WHS GIMVAUARQMHGR Z CLYHUHP EXUHP HOWR O QMODCS GP LQMIDAYHEHYEHVH SHOHY H F-BWRUHARIR \RHVHYLFHY
SUMRAD SIRMGGE. \WHKE D3P LOVRDARU

$OMRY $IUWHP HOVSRWD 6& , GFRPH/ MY

( 1IHAYHRQWHAEDMR WHO 6&: , GFRP H/ LMY DG SXUXOQAR\WKHS GMRY $ JUHP HAD 6& , ARP HSD, VWHS GYMHUDEDVHP DRI HP HQVHHDQGLGRHMYHI HAVDY
FRP SHDINRQ! RULQYHIR HWP DI HP HQWHYLEH/XQEHMHS GYMRY $ JUHHP HW7 KHEDHP DI HP HQVHHILY FDBX@WMS DADQ DQQMODMR R \WH) XQOVDYHIIH\RED
DAV LFOAQ) FDK DQGFDK HIXUYDBQW  SD CEGITXOWAME® LQOWSDY DOGLY FOBXMAGEDHE ROWHDYHIIHYDOHR \WH) XQEVVRECDAV LFOAQ) FDK DQGFDK
HIXLYDBON DANHHIGR WHER P RIFHQ® FRP SBAMG FOBEUTONAMY 7 KHGHMP LCDIROR \RECDAHNVUH GRVAKDR) H/LQWHI DUYDOHR . SRUNRIR LOYHXR HOW
UH BRI ERK XQUHDT HGCESUHADIR DG XQUHIT H3G-BUHADIRY $ @RUID SOWR EDHP DI HP HOVHHQRABN-DDAR Q. TXOWMALY GH HIHGZ IKRANQMIMNIGG IVIN-D
LOVKAK RKHUTXOUAUD/WHS GYVHANKDEGHMP LCGH XQBWARHS GYMAUH SUAMWO DOGLQZ UMY GHIVHBG\RWKH) XQGSHIP DHO® Z DYH/UHFHSWR \KFK EDHP DQIHP HOWVHH
LQZ KIFK HYHQAH) XQG\KDD RUAHUEHUAIHHGR \WHREDIDBROWR SD. \IXFK EDHP DDIHP HQVHHI RVKAK TXOWAM 7 KHEDWHP DI HP HQWHHI RUDQ. SDUNIOTXOUALLY
CSSURSUDAD SR UDAMG

8 QGHMWHS GIMRY $ JUHP HQMKHEDHP DDIHP HWHHZ |@EHUHGFHG\R DQDQQMODMR L R \WHD/HIIHYDOHR WH) XQEIVVRECDWHV LFOGQ FDK
DQGFDK HIXLYDBOW FRP P HIAGQ) Z LW WH I LWWXQFDBREDUTXONM RIFZ L) WHEDMRQZ KIFK \WHDIJ U DMI QLUYDOHR \WH) XQEIVIOMHWR HOVIQIW/ 0 0 SRWRIR
FRPSIQHVIDIVEHRZ R \WH) XQAVVREOLQYHAR HOASRWRIR DAVDIUYDOHDES 1L R WHD/HIDIHYDOHR WH) XQOVVRECDWHNV LFOGQ) FDK DQGFDK
HIXLYDBOQW FRP P HAQY Z W WH | LKW XQFDBEEDUTXOWUI RTBZ 1) WHEMRQZ KIEK \WHDJ I W DMI CLUYDOHR \WH) XQEVLOMWMT HOVIQIW/ 0 0 SRUWRIR FRP SOQHY
| COYEHBZ R \WH) XQEVRED QrHAR H/BRUNRIR DAVTIUYDOH

7 KHIGRHOAYHI FHXQEHS GMRY $ JUHP HOWRQIMWVR \ERSOW  DVKERBCDAMGLGRHMYHI HHRQLGFRP HDQG DQLGRHQIYHI HHRQFDSMIDIIQY 7 KHLGRHQMYH
IHHXQEHAMHS GVRY $ JUHP HOVRUDD SDUMIOTXOWULY CESURSUDMD SUR UDAMG
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7 KHI LUAABOWR WHLGRHQYHI HHXQEHUWHS GYMRY $ JUHHP HAWUH HUHG VR DAKH\XER B CDME LRHIRYHI HHRQLGFRP H LV FOBX WG DG SD, CEG TXOWM® LQDUWHLY
EDHGROWKH) XQEIVSUH LGRHQAYHI HHQHAQYHAR HOAGFRP HIRAKHLP P HADMD SUFHAQ) TXOWAL 7 KHSD P HAR \WHVXER B DAGLGRHYHI HHRQLGFRP HIVAXEMAAR SUH
LCRHQIYHI HHQRAYH HAGFRP HI RAKH SUYIRXV TXOUMU H SUWHGD/DTXONM® IDMR BIMQRQCHADAHVR \WH) XQGDAKHEILQRQ) R \KHP RIWHHO® FRP SBIAG
FOBQEUDOW H FHEQ) DO HG \KEMRAR D FDRK XS | HDMMH DVGARUEHGEHBZ ) RUKLYSXUSRH SUH LGRHOIYHI HHQHAQYHXT HOAGFRP HP HIQY
LQMPNFRP H AYLGHIGLFRP HOQGDQ RKHLGRRP H LGFOEQ) D) RKHUIHAY \WAK DVFRP P LW HOARUILCDARD WKRMUQY Q@I HIFHDOGFRQMEY | HAVRURKHUI HAKDY
WH) XQGUHAHYHVI P SRUNRIR FRP SDQHY DFRXHG GAUQ) WHFDBLEUTXOWU P LOAWWH) XQEVRSHIDMY H SHOAYI RAWH XA LGFOGQ) WHEDHP DIHP HWHH
OGP LQVADAYHVHYLERYH SHOMY WHH SHOHVSD CEGIXQE-UD). RAM-UDEP LQVDARQRUMP LOUDIUH-P HOAIGG DD LOMMMW] SHOHDGAYICHIE/SOGROI) MXHGOEG
RANBRAQ) SHHUHGERNDQGDQ LGFRP HW] H SHOHRQWH) XQBV GHAQYHIXR HYNGFRP HDQGDQ H AV EXVH FOGQ) DY) LGFRP HW H SHOHRUEHCH IVRQWH
) XQEV U0 HGFOEMIO) QY UHDT] HG FOBABOBRAHY RUXQUADT) H5 FOSMICBSUHADARQ RUGHSUHALDINRQ DG WHLGRHQMYHI HH - 3UH LGRHQMYHI HHGHAQYRXR HOACGFRP HLGFOGH
LOWHFDHR LOYHAR HOVZ W DGH HIBGLQMIMVHDIMUH \XFK DvRIILCDOMKHAVFRXQAG-EWOIKP HIWZ 1W SD P HAQ NGB LQMIAXDQE] HIR FRXSROVHRXUMEY  CFRXHG
LCFRP HWWDVWRH) XQGKD/QRWY FABFHYHGLOFDK. 3UH LRHQUIYHI HHGHAQMR HOMEFRP HERYQRACGFOGHDQ WD HG FOSABR) QY WD) HG FSMIDBRWHYRUXQUHDT HG
FOBABCEBSUHADMRQRUG-BUIHADIRY RUIQY LGFRP HVY H SHOHRUEHH IWHDMG\R VKA WP V 7 KHFDBXMMRQR \WH\XER G DM LERHIYHI HHRQLGFRP HI RUHDFK TXOWALLY
DVIRBZ V

1 RKER BCDMELGRHQMHI HHRQLGARP HLYSD CEGIMVRWHS GYVHULQDD FOBLEUTXOUMIQZ KLFAK WH) XQOIV SUH LRHWYHI HHQHAQMXR HOAFRP HERHVGRW
H FHHGWHKXGBIDMR R DROIHG

R \WH) XQEV/SUH LGPHORYHI HHGQHAQYHWR HOAGFRP H L 0 KDWY FHHB/WHKXUGBIUDMEXY GW\KDQRUHTXOOR QD) FOBLEUTXOA
DOQD0 HG LVSD CEGIWRWWHS GYLMVAJ 7 KLVSRMRQR WHKER ACDAGLGRHINYHI HHROLGFRP HLVUH HUHG\R D/WHE FDRK XS DQGLYLQMIGHG\R SURMGH
\WHS GYIVAUZ 1\ DOLCFHYHI FHR RODTR \WH) XQAIV SUH LFHWYH HH QR HOACFRP HDVLL WHKXUEBIUDM GG QRATSS® Z KHWHSUH LFHWYHI HH

CHAQME HONGRRP HH AHHBY DQQON HG QDY FOBQEUTXOWM DG
) RUDQ TXOWMULQZ KLFK \WH) XQEW SUH LGRHQIYHI HHQHAQMHWR HQAGRRP HH FHHBY/ D00 HG \WHVKER BDAGLGRHMYHI HHROLGFRP H
HXOY R KHDP RXQIR \H) XQOIVSUH LQFHQYHI HHQHNQYHWR HOAGFRP H D/AKHKXUBEBIUDMDOG FDRK XS KDYHEHHRDAKLHYHG

7 KHVEFRQG SDVWR WHLGRHQAYHI HHXQEHAKHS GYMRY $ JUH-P HOAMBM HUHGR DAKHLGRHOAYHI HHRQFDSMIDI DIQY LY DQLGFHMYHI HHRQUHID HSFOSABD) DOV HIWHS
ROMIXCDMGLOMIR HOVIURP WH) XQBIV, QYHMY HYBRINRIR GHAR DO LFRP H\E H SHOHDARADAGZ W \KAK U] HSFOSABD) D) DQGLYGHMP LGHS00GSD CEBILQ
DUWHDWDVR \WHHIGR HIFK FOBQEU HOU RUXSROWLP LCDIROR \WWHS GYLRY $ JUH-P HW 7 KIVI FHHDOY

D R \WH) XQEVLGRHMHI HHFDSABRI DGV Z KIFK HNXOMWH) XQAVUHIT HSFOSMIDIDQY GHAR 0O WHDAMGLGRP HVE H SHOH RQDPXP XOWHEDAYIURP \KH
MR WHO 6& ,FRP H/ MY FOBX@AGD/R WHHIGR HIFK FOBQEU HOUWHIHI MU RUXSROMP LCDIROR \WHS GIMRY $ JUHP HW FRP SMGGHAR DOD
WD) HGFOSMIDRAHY/RQDPXP XTUYHEDLY GHAR Q) WHIAGLGRRP H\E EHHIWIURP \KHEDMR \KHO 68 ,FRP H/ MY DG XQUADT) HG FLSMIOG-BUHADIRD
R D) HDMGLIGRP VY EHHIWRQDFXP XDMHEDLYIURP WHAEMR WHO 68 ,GFRP H/ M) BW

E WHDJJUWIDMIP RQAR DQ SUHVRAO SOGABMIDIDQLGFHMYHI HVIURP WHEMR WHO 68 ,FRP H/ MY ) RUSXISRH/R FOBXOIY) HIFK FRP SRHOR \KH
) XQOEVLGRHYHI HHFDSMIDI QY XQEHUWHS GYDRY $ JUHP HW  \WHFRWEDUYIRUDD LQYHIR HYWHBE WH) XQGD/R \WHEMR WHO 68, FRP HI MY LV
GHP HE\R EHWHI DUYDOMHI RAKAK LOMAE HQADVR \RHP R FHOADOUMUHIGLP P HADMD SURAR\KHEDMR WHO 68, FRP H/ MY DQG Z W UASHRAR D)
LR HQATFTXUWGE WH) XQG\KEHNXHAR WHEMR \WHO 6& , GFRP H/ MY WHFRWAEDMY HNXOYWHFRWAEDUY R \KFK LOQYHWXR HWDY/UH BRAMGLOWH) XV

I.CDADOWEAP HOVDQG  WHLGFRP H\E H SHOHRUEHH IWDARALDMG Z 1\ DILQYHKR HQVLYP HDXUHGI URP \KHP RUNIHFHQADOWMUHIGLP P HADMD SURMRWH
MR \KHO 6& ,FRP H/ LMY \WURIK \WHADMR DQ \KFK FOBXDIRY
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7 KH) XQGOFFOANAKHLGRHQIYHI HHRQFCSABR) DQVROD TXOW® EDAVE\ |RTBZ Q) DI RP XDFRQIMMMZ W WHFDK SD P HOVRIP XD UG XQEEHAHS GIARY
$ JUHP HONERYH + RZ HYHU LQDGAWRQVRWH) XQEVGHAB-D) H5FOSMID) QY DG XQUHDD HS@WHY RUIDUYDDHG-SUADIRD  LQSDWD R \KHIRP XDIERYH \WH) X3
XQUHID HSFOSMIDIOQY RUIQUYDOHCSSWHADIRY GHAR D) UHDWMGLGRRP HWY H SHOH RODPXP XOMYHEDLVI URP \WHEDMR \KHO 6& , FRP H/ MM DUHDOR LFOGGLQ
WHFDBXONRY ' XUQ) WH\ HOUHQES' HAHP BHU WH) XQ@GOAFRXHG P LARQLQLGAHOMHI FHRQFCBMIDIDQVH SHQH $VR ' HHP EHU WH) XQGKDG

P LARQCFROHGLQLGRHIYHI HAVRQFDSMIDI L)Y QRCHR Z KIFK DUHAXUWHQ® FROMPMI® SO CEGH

$ \XPP IV R 0 6& , FRP HWVLGPXUWHE EDVHP DEDIHP HQWHH \KER B DM LGRHUYHI HHRQLGARP HDQGLGRHMYHI HHRQFDSMIDIOIQVI R HIWHQGHG' HAHP BHU
DG WDVIRWBZV
<HU( Q@G' HHP EHU

LQWRADGY

YDHP DI HP HOWHH

, FHOMHIFHRQLHRP H

, GRHQWYHI HHRQFCSARLY 2 2
*XUQ WH\ HOUHG-G' HHP BHU WHS OMVULWHYRTED ZOYHS P LAORQR \WH\KER BN LERHIYHI HHRQLGFRP H DOGVKAK CP RXQAV CRAVKEMAMR

IXMUHSD. P HQW7 KHVXER BCDMG LGRHQAHI HHRQLGFRP HIGPXUWHGEH RHWHZ DYHUB, WHS GIMUZDY P LAIRQIRUWH\ HOUHQEHS' HAHP BHU

8 QEHHS GMRY $ JUHP HMKHZ CLYHYW XQEHAH3 URU, QAR HYS GMRY $ JUHP HUWR | QOGS GP LQMIDAYHEHYIERVH SHRHY H F-BWRUHFRWR \KH
HYLFH/SUMRAD SURMGGE! \WHIRP HAKE DEP LQUADRU Z HHP HP RUDT] H3DVDTXOWM® FOS ROWH) XQEWREDI DARQWR UHP EXWHWHS GYIVFUI RLE , QMITD

$ QP IQWADAYH( [ SHOH/ 0 6& , GFRP HLYV QRANXULHG R UHP EXYHWWHS GIVHUI RU, QMIIDCH GP LQVDRYH( [ SHQAHYLQDQLP RXQAKDM AHHB/RQD XD EDIVWWH

SIRGANVREIGHEE P XASOLQ) [ WHYDDHR 0 6& , FRP HVWRICDAVDAKHHIGR HIFK FOBGEUDOMME | \KHDSSTEEG: $ QQOOMDMY3RQS DM \FWR W LQWH
EHBZ \DEG!
7RECS WHV $ QXD 3RO DM

P LORQ

2YHW  PLAORY AR
* UDAMDO AR

$ KPPV R 0 6& , FRP HVLGPAUHG, QMIDCS GP LQMADIYH( [ SHOHY BHRMDQGOWLZ OYHY |RAH\ FOWHIGG' HHP BHU DG WD/
IRBZV

<HU( Q@-G' HHP EHJ

LQWRADQGY
, QMODCH GP LOVADIYH( [ SHOHVEHRHZ DYHY

: OYHG, QMIDCS GP LQVADIYHEHYLFHVH SHOH/DUHSHIP DHO® Z D.YHS D0G DUHQRAKEMPAR | XM UHP EXYHP HW
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2 11HIQ) &RW

, QUFFRUEIFHZ WO 6& , GFRP HIVSUYLRXVLQYHAR HOATGYVRY DI UH-P HAZ LK WH SUVLRXVLQANT HOADGYMAU 3+ 0 6 $GMA) 0 6& , FRP HUHP EXUHG+0 6
$GMVHUIRUDY R1HIQ) FRIVKDAZ HHSOGRQO 68 , FRP HIVEHKDD Z KIFK FROIMMGR [P RQ RKM-UFRW CRXDOBIDOCFFRXQIY) ERDIIGHRWR SRANHMRP [} HSOWG
GHEGGCCHAMHFHARIV SUQIY 1LOQJ [H WBQMHUDIHIWRAV SRUIH HARZ | HY/ DEHWIQ) DQG\OBY QA DM HDG RKE-UFRIWIGRAUGLO FROGHRAIRZ LW \KH

RIHIQ R 0 6& ,FRP HIVFRP P ROWRAN LFOAQ) WURKIK O 6& ,FRPHIV' 5,3 +0 6 $ GIMAIZ D/UASRQUEBI RAKHSD P HOAR RIHIQ FRIVR\KHH \WOAKH H FHG-G
R \KHDJJ B DAMIURWAREEN R I SURFHHGY 3XUXOQMR \WHWDQURNRQZ KHBE, \WHS GYVFUBHTP HWHLQYHXR HADGYVHARO 6& ,FRPH +0 6 $ GMVUDIBHG\R
SHIP OHQ® Z DYHUHP EXHP HOAR RUDKQ] DARICDGGRTHIY H SHOAVH AF-BWRU. P LEIRQZ KIFK WP DQHG SO CEGIR+ 0 6 $ GYMAUDGGZ RXGS EHUHP EXWHEDVSOVR
IXMHIXOGFH/R FRP P RQURANE 0 6& ,FRPH ) ROWH\ HIUHIG-G' HAHP EHU 0 6& ,FRPHUHP BXUFG+0 6 $GMU P LARQLOFRIGHRANRDZ LW WRFN
KOG 0 6& , FRP HIVUHP EXUHP HOWREQI DARQWR+ 0 6 $ GYIVHUI RURJIDQ] DARICDGGR | HIQ) H SHOAVZ DVIXE@ BEOGD/R -XCH
, QGP QIR

7 KH3URU, QAR HYS GYLMRY $ JUHP HOADGGWHS GYLRY $ JUHP HYSURVIGHWDARHS GYlVHU DD \WKE DEYMAUDQG\WHUUASHRIYHR [ LFHY QUHRRLY P OQIHY
SDUGHY \KDHKRTHY P HP EHY DOGWHUMKDUHKRTHYRUP HP EHY LFOQQ) \WHRZ GHYR WHUMKDUHREHYRUP HP EHY  DIHQV HP SBR HAY FRQMRTIY) SHYRQY/DQGIR
RMHUSHYRQRUHQIW D LADAG Z W RUCANY ROEHDD R WHS GYIVHURUDD \WE DYV DVOSSTFCE®! HIFK 0Q°, QAP QULHG3DWY DG FRIBRIVHD WHE, QG-P QULHG
30MW/  Z LORABHICEGIRO 6& , FRP HIRUIQ) CRARQVINHQRURP WWGAR EHVENHDE WHS GYVFURUDD \XE DBMVHULOFRQGHAIRQZ W WHSHIRP OGFHR DO R WHU
GANYRUREQI DARYY DV IQLQMNY HUGMUR \WH) XQG H AHBARWHH WONSHAILFGIQ6HANRD E RWH  $ PWRFHQQ GWUAKAMY |URP DEMIKR |LGAEDY
GV DAKH\LP HLVI LD GHMP LGHGE, MAFDCSURFHHAQIV Z W UASHRARWHUHFHSWR FRP SHODIRQIRIVHYIFHY  DOGWDYD 6& , FRP HZ L@IQEP QI\ GHHIGDWG
SURARFWQGEP QU LHG3 0/ DOGKRBWHP KDUP GWI URP DOG DI DQWMDIRNAY @P DIHY (CEOMY FRAWVDGGH SHOAY LFOAQ) UDRIEGIDMRCH VI HAVDGIP RXQV
UDRIED SOGLOVMEP HOMGPAUWHGE \WH, QE-P QI LHG3 DUV LQFRIGHRANROZ W \WHSHIRUP DIFHR \WHUGANAYDYDQLQYHAR HOADGMAUR \WH) XG5 \RKHH WOWKFK
GHY @P DN/ CEONY FRIWDIGH SHOH/DHQRVXED WHP EXYHGE LOKUDGRH DE\RWHH WWKDAAAK LGP QU LFDINRQZ RXTS QRABHLCFROMMAMIZ L \MHO DY @QG
* HHOORRSRDIRY I WH  $ PAMKH) XQBVAKOWUDOGRKHUCSSOFCEGIQY. I 0P RY RAHAQIV L \WH, Q3P QULHG30MY KDVGHMP LGHS LQJIRRGI DK \WDAKH
FRXOUHR FRIGAVZ KLFK FDAHG\WHERWRUIICELDNY Z DVIQWHEHWOMMIVR WH) XQ5 L WH, QG-P QULHG30WY Z DVIRMY RQEHKDD R RUSHIRIP 1QJ VHYLFHVI RAKH) XQG
L \XFK QCELOW RUGRWZ D/CQRARHUAXOR QGHIQIHIFH Z LEXCP 1M HDOGFH EDGI DWW RUP WAROGAVE WH, QE-P QULHG3DW DQG LY \KAK LQE-P QU LFDARQRUDIUHH-P HAR
KRS KOLP GW/LY BFRYHIEGIRGD RAWR WH) XQEIVQHADIHVDQGCRVURP WWRANKREHY

&R, QYR HOW

,QWHRADY FRUHR BMGHN 0 6& , FRP HHIMYLQR WDQLRAIRYYZ W RHLISOMERDAP D EHFROUGHIHG UHDMAG SOV WBQLAIRYY 0 68, , FRP HKDY

LP SBP HIMG FHABQ SRIFHY QG SURAHEAWY BRI Z UMK DG X UMKD R HOKUHWDAMERY RAMIDJHIODD SURKIEAMGWIQLORNRQ/Z MK D) SHIRQ/DHLADMSZ AN O 6&
@R H | \WFK D LADNRQY/DUHI RXQG\R H LMAD 68 , FRP HVHHNVWHYFROGR * LLUHARLY DOG RUDSSURSUDMYGROER ' LUHRRLYFRP P LIWHUMYEZ. DG OSSURYDO RAKFK
WDQLANRQY DIGRNHZ MHFRP SO Z W RAVHHN RUEHYI RUH HP SIVHUHIH 1URP \WHG( & DVISSURSUDM
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0 6& , FRP HKDVUFHYHGOQH HP SIMHRG-UIURP \KH6B( & SHIP WY FR LOYHWY HOVDP R 0 6& ,FRP H 0 DQBWHNIGGRM-UDGYNRY FOHOVR WHS GMALQ
FHWSQGH RIDME\WIQLRIRY/Z KHHFR LMY Z RAGRIHZ MHEHSUREMMGXQAHMH — $PAD 6& , FRP HKDVP DEHFR LOYHMY HONV DOGLOWHI XMHLQMBAR
FRQIXHR P CNHFR LOYHWR HQVZ WO DIQEWHNDQGRAMHUDGYMRY FIHQVR \KHS GYIVHU LQLFFRUEDGEFHZ W WWHFRQEWRQVR WHRIEH 94-FDAVHWWHS GYMVAULYZ KRD
RZQGE 0 DQEWHNIELYQRAP DIILQ) 0 6& , FRP HIVIQYHXR HAZRAYNA/ DV IWAVRBICRRMW \MYP D SURVIGHWHS GYIMAUDQLGRHMYHVR DIFFDAM RSSRUMQMA/ R RKHJ
SOMASDIY DEMRY FOHVIQXMGR 0 6& ,FRPH + RZ HYHU ERIKO 6& , GFRP HDQGWHS GYIVHUKDYH DERSWMG SRIFLHY DQG SURFHEKUH SXUKDQAR \WHRUGHR P DI HWMLY
FRQ QRWDIGG HOXUH\KDAYH HARSSRMQMNY DUH DTRFDAMGLQ DP DIHADAY| LUDQG HDXABEG FROUGHIQ) HIFK LOYHXRLIVIQMIAY LFOGQ) RHILIKWR \WHFR
LR HOABIRIUP B\ \WHIQE-SHIG-QWP HP BHYR 0 6& , FRP HIVDQG0 DQBWHWERIG/R ALHARYDG\WHUBTXUHGCESURYDIR. AHYBIQRR LOYHWY HOMBQULRNRY/
WHIKQE-US$ GAURDOQ RP DIRQUIDAEQ) \WHRSHDNROR WHFR LMW HYBRIUP IVVAWRW IQWHR GO H HP SIVHUBHIH ZKIFKP D EHUMEZ HSROWH
6( &WVZ HAWDAZ ZZ \FFJRY , QUGAWRQWRWHR LMY HOABIRIUIP GAAUEHGIERYH 0 6& , GFRP HOBRFR LQWLQFHISIQLOMHY HOMBQLRNRYY/Z KHHSUFHIKH
RO GURIDAGSRQMR 0 6& , FRP HOQGIWD LADM/

2 WHJS5 HIWG 3 DUN 7 DRV

$VR' HHPEU 0 DOBWHNRZ QG \KDBVR 0 6& ,FRP HIVFRP P RQWRAN ( DFK IMXOGFHDQG\DBIR 0 6& , FRP H\KDWVE! 0 6& , FRP H\R
0 DQBWHVHWHIQRYIGOM RMURXIK CESURYDOR \WWHO DQ6WHH/BKDH3XUADH3OQ Z DVXQDEP RAO CSSIRHGE WHYRIGR ' IWHARY LFOGQ) HIFK QUHRRUZ KR
LVQRADQ LQMMAGSHIRT DMK WP VEGHIGGIO6HWRY D RWH  $PAWR WH) XQGRUWHS GYIVHU, QDEAWRY FHVEIOR 0 DQGWHAVR | LFHYDQGHP SB HY/
RZQWIW/R 0 6& , FRP HOQGWHH RIHKDYHGLHAEHRXQDY LQMBWVIQO 6& ,GFRPH $ \XPP LY R 0 DQEWHVSXUKDHVR \KDW/R 0 68& , FRP HVARP P RQWRAN
GUQ WH\ HWHIGS' HHP B OG  LWD/IRDZV

7REONXP EHUR $ SSLR IP DMGRIU
KDIH/SXUAKDWHG DY YDOHR KDURANDW
SDUAR SXETF® P D \ HAEHSXURKDHG
7RECQXP EHJR $ YHOIHSUFHSDIG DQRQAGSOVRU  XQGHWHSOQVRU
3HIRG \KDUH/SXURKDWS SHIWKDH 7RECS RV SIRILDP V SIRILDP V

LQWRDQGY H AHBVWKDUHY/DQG SHIMKDLHEP RXQW
0D WWRJIKOD

$XIXVNV \MURKIKS XXV
6HBWP EHU  \WURXIK 6HBWP BHU
2 AREHU \WMURXIK 2 PREHU
-I@Y  \MURXIK - D@

0D WURJIKOD

$XIXWN \MURKIKS XXV
-OD@Y  \MURXIK - DAY
$SUO WRXIKS SUO

0D WURJIKOD 2
$XIXVN \MURKIKS XXV
6HOWP EHU  WURKIK 6HBWP BHU
2 AREHU \MUIRIK 2 RREHU
1RHPEHU WURAIK 1 RHP BHU
" HAPEU \MRXIK' HHP B

13
13
13
13
13
13
13
13

N N NN N NDNN

0 6& ,FRP HARP SBAMG D\ R | RURCH UHYHYHWRAN\SDAH | HAWHDVR ' HRHP BHU DVNXRK KDY SXURKDVHG DG SUFH SHIMKDUHKDYH BHHQ DEWMMG VR UH GRW
\KHUHYHYHWRAN \VSDWRQ DUHARS-HRRYHEDY
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, FOGVBER\HUARP P \MRQ/ DV C5STHEM

( DFK R \MHVH\DDYZ HIHDAKHVEP HSWFHDAZ KUK WH) XQGIMKHGQHZ. VKDY LQFRQGHANRQZ W HQYHIR HOVR 0 6& , GFRP HIVTXDUMD GYLGHIG SXYXOQAR WH3URJ
" 5,3 ( DK IXDQFHDQG\OBIZ DvP DEHSXUXOQAMR\KHH HP SIRQIURP. WHIMDIRQXQEHUBHRAIRD D R WHEHRXUMEVS PR DVLP HIG-G \KH? 6 HRXUMIVS PV

QBHBAPEHU  SXUKOQMR DMP XGRQHRXVARP EIQHS' XK $ XAIRQ7HIGHUR 0 6& , FRP HDQG0 DIQBWHIMAHS$ XIXWY XRK DANROWIELRIH) 0 DOBWHW
SXADHG \KOUVR 0 6& , FRP HFRP P RQURANIURP 0 6& , FRP HWWRANKRTHY DAKHFBOUQ) SUFH RU SHMDOH IRUQDIJUIDMARVWR P LARY
7KHS XIXWY X< DANROWIEHUR | HJ LGFOGQ) 0 DIQBWHAY SIMALSDIRY Z D/XDQP RAD CESRYHGE WHYRDGR * LUHARLY LFOQQ) HIFK GLHRARUZ KR LV QRAID
3QMMRGSHIRY DAXK WP VGHIGGIOBHUWRY D RWH  $PAR WH) XQGRUWHS GrIMU

0 DQEWHIBXFKDHS \KDWW/R 0 6& ,FRP HFRP P RQURRNIQWHO 68 , FRP H2 |1 HIQ) DAKHSXETE R I HIQ) SUFHR
0 DQEWHIBXUFKDHZ\KDH/R 0 6& , FRP HFRP P RQWHFN SXUKOQARWKHO DQEWHVBKIHIXUFKDH3 MR
127( . 2 68%6(48(17(9(176
7 KH) XQAVP DI HP HYADY HYDODMG\KEHTNXHMYHIMKURKI K \WHCADMR IMAKOGFHR WHFRQRICDAG | LDGADOWBA HQN DQGLGHQIVLHG\WHI RTBZ 1Q) \R U-SRW

,Q) HLOW 0 6& , FRP HGFOWGDUIXTUTXOW® AYIGHIGR SHMKIUHDQG DVXSSBP HQBDAYIGHIGR SHKDUH BRI SO CEBIRQO D
RWRANKRTHYR BFRGDVR 0 DK

) BRP -DOXDY \KURXAIK ) HEUXOY \WH) XQGUHBXUKDHS \KDBVR IWFRP P RQWRAN DADQDYHIDIHSURHR IFOQQ BRNHU
FRPPIMWRY D/SOWR WH) XAV E  5HXUKDH3 @R



7CEBIR

GFKHEX®!

06&,1&20 ()81

1&

&RQRICDME 6FKHEXGIR |, QYHWR HQVIQ DQG$ GYDGRHARS | [ LADWY

" HHHP EHU
CRDW/LQWRADQGV
$PRXQW RI
, Q VW
YHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU "HFHPEHU
7RWD @D VH 5HDOLJHG 8QMDOL]HG &BIGLWHG WR)DIODOXH *WRVV *RVV )D19D O X
&RPSDQ\ 5DWH 5DWH 6SWDG3,. 5SDWH\SH RI ,QYHVWPHQWHRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
&RORMU, QYHVWPHQWYV
%'% +ROGLQJIV //& 3UHIHUUHG (TXLW\ 2 2 2
6HFXUHG 'HEW 2 2 2 2
&RSSHDLO )XQG ,QYHVWPHQWV /3 ,QWHUHVWY &70+ /3 2 2 2 2
*57 5XEFHEKQRORJILHV //& 6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2
+DUULV 3UHVWRQ )XQG ,QYHVWPHQWYV /3 ,QWHUHVWYV 0+ /3 2

9ROXVLRQ //&

WR
WWRDQVIHUU

LILFDWLRQ
HULRG
7RWDO R®QWYHVWPHQWYV
SIILOLDWH ,QYHVWPHQWV
$SPHULFDQ 1XWV //&

6)
6)

$QDO\WLFDO 6\VWHPV .HFR +ROGLQJV //&

% D UIQW X UHV
% DWRISILR /&

11&

%HWWHUFORXG ,QF
6)
%UHZHU &UDQH +ROGLQJIV //& 6)
&HQWHFKQRORJILHV +ROGLQJIV //& 6)
6)

&KDPEHUOLQ +ROGLQJ //& 6)
6)

6)

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV
&RPPRQ 6WRFN

BUHIHUUHG (TXLW\
6HFXUHG 'HEW
6HFXUHG 'HEW

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV
:buubDQwWV

OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
B3UHIHUUHG 6WRFN

&RPPRQ (TXLW\
6HFXUHG 'HEW

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
B3UHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
OHPEHU 8QLWYV
OHPEHU 8QLWV




7CEBIR GFKHEX®!

06&,1&20( )81 ,1&
&RQRIEDMG 6FKHX®IR |, QvHIF HIVIQDQGS GYDFHARS [ LADMY & RQMXHS

" HHHP EHU
CRDW/LQWRADQGV
$SPRXQW RI
. Q VHW
YHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU
7RWD @D VH 5HDOLJHG 8QMDOL]HG &BWGLWHG WR)DBDOXH *WRVV *WIRVV
&RPSDQ\ 5DWH 5DWH 6SWDG3,. 5DWH\SH Rl ,QYHVWPHQWHRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
&KDUSV //& 3UHIHUUHG OHPEHU 8QLWV z 2
&0ODG 5H[ 6WHHO //& 6HFXUHG 'HEW 2 2 2 2 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
OHPEHU 8QLWV 2 2
OHPEHU 8QLWV 2 2 2
&RG\ 3RROV ,QF 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV z z
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG 'HEW 2 2 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RPSDVV 6\WVWHPV 6DOHV //& 6HFXUHG "HEW 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2
‘DWDFRP //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
‘LILWDO 3URGXFWV +ROGLQJIV //& 6) 6HFXUHG "HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2
'LUHFW ODUNHWLQJ 6ROXWLRQV ,QF 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2
‘08 ,QGXVWULHV //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2 2
3UHIHUUHG (TXLW\ 2 2
JODPH .LQJ +ROGLQJIV //& 3UHIHUUHG (TXLW\ 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2 2 2
/3 ,QWHUHVWYV )UHHSRUW )LUVW /LHQ
JUHHSRUW )LQDQFLDO )XQGV /IRDQ )XQG ,,, /3 2 2 2
*DPEHRKQVRQ +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWV 2 2
&RPPRQ (TXLW\ 2 2 2 2 2
*)* *URXS //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
*XOl 3XEOLVKLQJ +ROGLQJV //&  6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2

OHPEHU 8QLWV 2 2




7CEBIR

GFKHEX®!

06&,1&20( )81' ,1&

&RQRICDME6FKHX®IR |, QrHMP HOVIQDQGS GYDOFHARS |LADMY & ROMXHS

" HAHP EHU
GRDW/LQ WRA\DQGV
$PRXQW RI
Q VHW
YHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU "HFHPEHU
7RWD @D VH 5HDOLJHG 8QMDOL]HG &BGLWHG WR)DIDOXH *WRVV *RVV )D19D O X
&RPSDQ\ 5DWH 5DWH 6SWDG3,. 5DWH\SH RI ,QYHVWPHQWHRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
+3(3 /3 /3, QWHUHVWYV 3+3(3 B
,* L QYHVI8RU 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
&RPPRQ (TXLW\ 2 2 2
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH
+ROGLQIV /& &RPPRQ (TXLW\ 8 2
,QWHJUDOB HUNUFHV 6) 6HFXUHG 'HEW 2
BUHIHUUHG (TXLW\ 2
&RPPRQ 6WRFN 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 z
.LFNKDHIHU ODQXIDFWAXULQJ &RPSDQ\ 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2
OHPEHU 8QLWYV 8 2
.06 /& 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG '"HEW 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
6HFXUHG '"HEW 2 2 2
BUHIHUUHG (TXLW\ 2 2 2
6) 6HFXUHG 'HEW 2 2 z 2
0LOOV )OHHW )DUP *URXS //& 3UHIHUUHG (TXLW\ 2
6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG 'HEW 8 2
0\WWLF /RILVWLFV +ROGLQJIV //& 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
&RPPRQ 6WRFN 2
1HOOR ,QGXVWULHV ,QYHVWFR //&6) 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2
BUHIHUUHG (TXLW\
LH[SHY //& 6HFXUHG 'HEW 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 z
1X6WHS //& 6) 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 8 8 2
2QHOLDQFH //& 3UHIHUUHG 6WRFN 2 z
2UWWHFK +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 8 8 2 2
3LQQEFIR //& 6HFXUHG 'HEW 2 2 2



7CEBIR

GFKHEX®!

06&,1&20 ()81

1&

&RQRICDME6FKHX®IR |, QrHMP HOVIQDQGS GYDOFHARS |LADMY & ROMXHS

" HAHP EHU
GRDW/LQ WRA\DQGV
$PRXQW RI
, Q VHH/W
YHHV RU
$PRXQW Rl $PRXQW RI 'LYLGHQGV'HFHPEHU "HFHPEHU
7RWD @D VH 5HDOLJHG 8QMDOL]HG &BIGLWHG WR)DIODOXH *WRVV RV V DD OX|
&RPSDQ\ 5DWH 5DWH 6SWDG3,. 5DWH\SH RI ,QYHVWPHQWHRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2
5$ 2XWGRRUV //& 6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2 2 2 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2 2 B 8
5REELQV %URYQFHZHOU\ 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG (TXLW\ 2 z 2 2 2 z 2
6, (DVW //& 6HFXUHG 'HEW 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 B
6WXGHQW 5HVRX&UFH &HQWHU 6HFXUHG '"HEW 2 2 2
3UHIHUUHG (TXLW\ 4 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 B 8
7UDQWHFK7RSERDWR U 6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
&RPPRQ 6WRFN 4 2
&RPPRQ (TXLW\ 2 2 2 2 2
6HFXUHG 'HEW 2 2 2
8UHQW '62 //& 6HFXUHG 'HEW 2 2
BUHIHUUHG (TXLW\ 2
9LFWRUMN (REHUDWLRQV //& 6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 4 2 2
3UHIHUUHG (TXLW\ 2
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
BUHIHUUHG (TXLW\ 2 2 2 B
2WKHU
SPRXQMWYDWHG WR
LQYHVWPHQWAG WWRDQVIHUU
RUBP RWKHU
SFW FODVVLILFDWLRQ
GXULQJ WKH SHULRG 2 2 2
7RWEIOLOLDWH LQYHVWPHQWV




7CEBIR 6 FKHGEX®!

06&,1&20( )81 ,1&
&RQRIEDMG 6FKHX®IR |, QYHIR HIVIQDQGS GYDGRHARS |IADMY & RQMXHG
" HRP EHU
GRIW/IQWRADEY

7 KHSUWHSDOP RXQMKHRZ QHYKLS GAMA RUHDAW LQYRXR HQWVDG L WHLQYHWR HQAV LCFRP HSUIRGAQ) LV ICFOGHELQWH & RQRICDMG 6 FKHX®IR |, QYHIR HOV
LFOGCIQ W &RQRIDMS) LDGHDOMIANP HQVDQGE6XSSBP HQBUY ' DIUR \KV$ QOO HSRWRQ) RP .

5 FRUAHQNM\WHVRBCEP RXQAR LQMIMM HAY/ DG AYLGHIBY FUAMWGWR LGRRP HI RAWHSRWROR \WHSHIRG| RUZ KUFK DQLOYHWR HAZ DVLGFOGHGLO&RNRCRUS |1 LIDM
FDMIRIHY UAS-RIAHD ) RUQYHXF VWD HIUHG EHE HHQ& RQURCDGGS | LEDMFDAD RUHYGAUQY) WHSHIRG DQ LGFRP HRULQAHW HNEDIFHY UHIDAG\R \WHWWP H
SHIRGIVZ D/IQWHFDMRY REHAXDOWHRH\KRZ QDBHIRG HIGLVIGFOXGHGLQ® $ P RXQNVUHDAGR LOMHKR HFOVDQUHBG\RRUIURP RKHJ $ PWVKODMILEDARQY
GUQ WHSHIRG

* LRWDEAWRQ/LFOCHICRB DAV LOWHFRWEDIVR LMY HOVUAXEY [URP Q. SRMRIR QMY HV |RTZ. ROLQYHR HOVDQGDFRXHG3, . LQMBMAVOGG\KH
H AOQIHR RHRUP RUHH MY VHRXUMEV T RURGHRUP RMGHZ VHRXUMEY * URW DEAWRQY DR LQFOGH CHAFU-DAVLQ XQUHDT) H5 CBSUHADIRQRUGHE-FUDHVIQQHV
XQUHID] H3G-BUHADIRQDYZ HODAKHP RYHP AR DQH MY SRWRIRFRP SI) LORWLYFDAMIRY DQGRWR DAL HMHONDMRY

* LRWUHSRIRQYLFOCHGFUDHVIQWHFRWEDLYR LYY HONUAKAMY 1URP SUALSCOWED P HOVRUMDBY DG WHH FKOQIHR RHRUP RUAH] M) \HRXUMYEV| RURCH
RUP RIHGHZ. \HRXUMIY * URW/UHBXRNRQY DR LFOGH GHAGRU- DAV IQ GHAKQUHDT) H5G-BUHADIRQ RUGHAAHFU DV IQ XQUADT) H5CBSUHADIRQDYZ HODAKHP RYHP HUWR DO
H LMY SRWRIRFRP SDQ. RVWR WVADMIRY DQGLQR DAL HIHWDAIRY

3RWRIRFRP SO GFDMGLQWHO L FIBHLRQDVGHMP LGHGE. GFDMRQR \WHFR SRUDMKHIGTHXOWAMY 7 KHIDUYDOHDVR ' HAHP BHU |RUS 1 LIDMLQYRAR HON
GRDMLQWYBILRQZ DY 7KV UBAHAG R GHDAAVDVR ' HHP B

SRWRIRFRP SO0 GFDAGLOWH 1 RWHDWABI LRQDQG & DDEDDVGHMP LGHGE. GFDIRQR \WHFRSR DMKHIGDXOWMY 7 KHIDUYDOHDVR ' HA-P BHU IRU

$ 11 LADMIQYHAR HONGFDMG QWY BILRQZ D/ TKVUBHHAG R GUWDAHND/R ' HHPEHU

SRWNRIRFRP SO0 GFDAGLOWWHE RAKHDAII LRQDYGHMP LGHGE,. GFDIRQR WHFRSRIDMKHDGTXOWMY 7 KHIDUYDOHDVR * HHP BHU | RU&RQUROQYHAR HQV
GFDOMGLOWY BILRQZ DY TRVUBHHMG R GUDWHVD/R ' HHP BHU 7KHIDUYDOHDVR ' HA-P BHU | RUB | LIDMLQMHXRY HOVGFDMGLQ
WV UILRQZ DY TRVUBHHMG R GUDMHVD/R * HHP BHU

SRUNRIRFRP ST GFDAGLOWHERAKZ RINHILRODY/GHMP LCHSE. GRDMROR WHFR SRUDMKHIGHXOUAMY 7 KHIIUYDOHDVR ' HHP BHU | RUERQWRO

LT HONGFDMG QWY UHLRQZ D/ TRVUBWHAG R GUDMVD/R ' HHP EHU 7KHIDUYDOHDVR ' HRHP EHU IRUS |1 LD

LOMXF HONGFDMG QWY UHLRQZ D/ 7 KV BBUIVHIMG R GUDXAAVD/R ' HHPEHU

SRWRIRFRP S GRDAGLOWH:  FWABHILRQDVGAMP LGHGE. GRDMRQR \WHFRSR DMKHIGTHXOWMY 7 KHIDUYDDHDVR - HHP BHU | RUS RQNROIQMNR HOV
CROMQWVUIIROZD/  TKVUBIMDMG R GUDAAVD/R ' HHPBHU 7KHIDUYDOHDVR ' HHP EHU | RUS | LIDMLQMXR HOVGFDMGLO
WV BILRQZ DY TRVUBHMG R GUDMVD/R ' HHPBHU

$ @R \KH) XQAVSRWIWRIR LQYHIR HOVDHIHHDO \XEWR/WR UHXMRNRQ)/RQUADEBIDY3 URWMIRAMG VHRXUMWY . XQBWRKHZ NMHCRMS



7CEBIR 6 FKHGEX®!

06&,1&20( )81 ,1&

&RQRIEDMG 6FKHX®IR |, QYHIR HIVIQDQGS GYDGRHARS |IADMY & RQMXHG
" HHP EHU
GRIW/IQWRADEY

7 KIVAAKHEXGIVKRXG EH UG LOFRMQRAIRQ Z WK \WH& RORICDMG 6 FKHEMBIR |, QYR HOWDG1 RMAR\WHE RORIGDMS) LCDRDCB\BAM HOVMLFOGGLO), WP
&RORIEDMG) L(DEADB\BM HQVDIGEXSSBP HIY ' DIFR \MV$ QOO0 HERWRD) RP . 6XSSBP HABOLQ RUP DIRQFIDEHGADMGZ MQ\WHE RORIGDMS
6RKHBGIR |, QYHIR HWIFOAQ) HIGR SHIRGLOMPWDM SUHHIHGAYIGHIGUDM P DU GDM LMK HOVGRSOIG AU LQFDK DOGLOMIE HOVZ KRHYDOH
Z D/GAMP LGHEXMQJ I QI LFDQMREVHYCEGILCEXW

, QUK HOKDYDQXQ XQEGFRP P W HOADVR ' HAHP BHU FHLRM, 2 &RP P LMY HOVDQG & RQMY HIAHY/LOWHQRM/AR \WHFRQRIEDAMS | LOGADOWIAP HOV
LFOGGIO WP &RQRICDAMS) LQDGADOAVBAMP HQVDQG6XSSBP HOBY ' DR \MV$ QOO HERVWRQ) RP . 7KHIDUYDOHR \WHLQYMHWR HQAMGFOGHAKHLP SCRW
R WHIDUYDDHR D XQXQG-GFRP P W HOW

1 HIDAYHI LUYDOHLVWHUAKXOWR \WHFDEMDT HEAVFRXQAEHQ) JUDAUNDQWWH SUGFLSOCEP RQNRMEDEQ) ROWHETD



7CEBIR

GFKHEX®!

06&,1&20()81" ,1&
& RQRICDMS 6 FKHEX®IR |, QYHWR HOVIQ DQG$ GYDORHWRS | LADM/

" HAHP EHU
GRDW/LQ WRA\DQGV
$PRXQW RI
, Q VHH/AW
YHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU "HFHPEHU
7RWD @6 DVH 7\SH Rl ,QYHVWPHQW 5HDOLJHG 8QMDOL]HG &BWGLWHG WR)DODOXH *WRVV “LRVV )D19D O X
&RPSDQ\ 5DWH5DWH 6SHWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVSHGXFWLRQV
&RORMU,QYHVWPHQWYV
%'% +ROGLQJIV //& BUHIHUUHG (TXLW\ B g B
&RSTHDLO )XQG ,QYHVWPHQWV /3 ,QWHUHVWY &70+ /3 2 2 2 2
*57 5XEFHBKQRORJLHV //& 6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 8
/3 ,QWHUHVWYV 0+
+DUULV 3UHVWRQ )XQG ,QYHVWPHQWV /'3
9ROXVLRQ //& 6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
&RPPRQ 6WRFN 8 8 2 2 2 8 8
2WKHU
SPRXQWYDWHG WR
LQYHVWPHQWAG WWRDQVIHUU
RUBP RWKHU
$SFW FODVVLILFDWLRQ
GXULQJ WKH SHULRG 2 2 2 2 2 2 2
7RWDO R® Q@NHVWPHQWV
SIILOLDWH ,QYHVWPHQWV
$QDO\WLFDO 6\WWHPV .HFR +ROGLQJV //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
:DUUDQWYV 2 B 2 2 2 8 B
%DUIDQWXUHV /& OHPEHU 8QLWYV 2 2 2
%DWRISI&R /& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2
%UHZHU &UDQH +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&HQVHFKQRORJILHV +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 8
&KDPEHUOLQ +ROGLQJ //& 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2
OHPEHU 8QLWYV 2
&KDUSV //& 3UHIHUUHG OHPEHU 8QLWV B 2
&0ODG 5H[ 6BWHHO //& 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2

6HFXUHG 'HEW 2



7CEBIR GFKHEX®!

06&,1&20( )81 ,1&
&RQRICDME6FKHX®IR |, QrHMP HOVIQDQGS GYDOFHARS |LADMY & ROMXHS

" HAHP EHU
GRDW/LQ WRA\DQGV
$PRXQW RI
, Q VHH/W
YHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU "HFHPEHU
7RWD @D VH 7\SH RI ,QYHVWPHQW 5HDOLJHG 8QMDOL]HG &BWGLWHG WR)DIODOXH *WRVV “LRVV
&RPSDQ\ 5DWH 5DWH 6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVSHGXFWLRQV
OHPEHU 8QLWV 2 2
OHPEHU 8QLWV z 2 2
&RG\ 3RROV ,QF 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV B 2
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG '"HEW 2 2 2 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
3UHIHUUHG OHPEHU 8QLWV z z
&RPSDVV 6\WWHPV 6DOHV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
BUHIHUUHG (TXLW\ B 2
'DWDFRP //& 6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV z 2 2
'LILWDO 3URGXFWV +ROGLQJIV //& 6) 6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV B 2 2 2
'"LUHFW ODUNHWLQJ 6ROXWLRQV ,QF 6HFXUHG '"HEW 2
6HFXUHG '"HEW 2
3UHIHUUHG 6WRFN z 2 2
'0$ ,QGXVWULHV //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2 2
3UHIHUUHG (TXLW\ B 2 8 2
JODPH .LQJ +ROGLQJIV //& 3UHIHUUHG (TXLW\ 2 2
/3 ,QWHUHVWY )JUHHSRUW
JLUVW /LHQ /RDQ )XQG ,,,
JUHHSRUW )LQDQFLDO )XQGV 13 8
*DPEHRKQVRQ +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2 2
OHPEHU 8QLWV 2 2
*)* *URXS //& 6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 8 2
*XOl 3XEOLVKLQJ +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWV 2 2 2 2 2 2
/3 ,QWHUHVWYV +3(3
+3(3 /3 /3 B 2
,* \QYHVI8RU 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2
&RPPRQ (TXLW\ z 2 z
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGL@BRPPR& (TXLW\ E g g

,QWHJUDGS IQNUFHV 6) 6HFXUHG 'HEW 2



7CEBIR

GFKHEX®!

06&,1&20 ()81

1&

&RQRICDME6FKHX®IR |, QrHMP HOVIQDQGS GYDOFHARS |LADMY & ROMXHS

" HAHP EHJ
GROW/IQWRA\DQGV
SPRXQW RI
, Q VHAW
)HHV RU
$PRXQW RI $SPRXQW Rl 'LYLGHQGVHFHPEHU "HFHPEHU
7TRWD 06DV H 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMDOL]HG &BIGLWHG WR)DISDOXH *WRVV *RVV )D19D O X
&RPSDQ\ 5DWH 5DWH W H *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $SGGLWLRQVSHGXFWLRQV
3UHIHUUHG (TXLW\ 2 2
&RPPRQ 6WRFN : :
.LFNKDHIHU ODQXIDFWAULQJ &RPSDQ\ 6HFXUHG '"HEW : 2
6HFXUHG '"HEW : 2
3UHIHUUHG (TXLW\ : : :
OHPEHU 8QLWV 0 2
0+ &RUELQ +ROGLQJ //& 6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWY : : :
0LOOV )OHHW )DUP *URXS //& 6) 6HFXUHG '"HEW 2 2
&RPPRQ (TXLW\ 0 z 2 2 0
0\WWLF /RILVWLFV +ROGLQJIV //& 6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2
&RPPRQ 6WRFN : :
1HOOR ,QGXVWULHV ,QYHVWFR //& 6) 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW : 2 2 :
&RPPRQ (TXLW\ 0 2 0
1H[SHY //& 6HFXUHG '"HEW 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWY : :
1X6WHS //& 6) 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW : 2 :
3UHIHUUHG OHPEHU 8QLWYV : : :
3UHIHUUHG OHPEHU 8QLWY 0 2 0
2QHOLDQFH //& 6) 6HFXUHG '"HEW 2 2
3UHIHUUHG 6WRFN : :
2UWWHFK +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2 2
6) 6HFXUHG '"HEW :
3UHIHUUHG 6WRFN 0 2
3LQQDFS’R //& 6HFXUHG "HEW 2 2
6HFXUHG '"HEW 2
3UHIHUUHG (TXLW\ : :
53 2XWGRRUV //& 6) 6HFXUHG '"HEW :
6) 6HFXUHG '"HEW :
&RPPRQ (TXLW\ 0 2 2 2 z 0 0
S5REELQV %URVQFHZHOU\ 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ : : : : : : :
6, (DVW //& 6HFXUHG '"HEW 2 2
6HFXUHG '"HEW : 2 :
6HFXUHG '"HEW : 2 :
3UHIHUUHG OHPEHU 8QLWY 0 2
6WXGHQW 5HVRX&FH &HQWHU 6HFXUHG '"HEW 2 2 2
2 2 2 2 2 2

BUHIHUUHG (TXLW\ 2



7CERIR

6 FKHEX®!

06&,1&20( )81' ,1&

&RQRICDMS 6FKHEX®IR |, QvHWR HOVIQ DQG$ GYDQRHRS | HLADMY & ROMXHG

" HAHP EHY
CRODWIQWRX\DQGVY
$PRXQW RI
, Q WHH/WY
)HHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU "HFHPEHU
7RWD @D VH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMDOL]HG &BWGLWHG WR)DIDOXH *WRVV “WRVV )D 19D O X
&RPSDQ\ 5DWH 5DWH 6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVSEHGXFWLRQV
6HFXUHG 'HEW 2 2 2 2
THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
7UDQWHFK7RBERDWR U 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
&RPPRQ 6WRFN 2 2
8UHQW '62 //& 6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
OLFWRUMN (RSHHUDWLRQV //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
2WKHU
$PRXQWWDWHG WR
LQYHVWPHQWMG WIRDQVIHUU
RUBP RWKHU
$FW FODVVLILFDWLRQ
GXULQJ WKH SHULRG 2 2 2
7RWEIOLOLDWH LQYHVWPHQWV




7CEBIR 6 FKHGEX®!

06&,1&20( )81 ,1&
& RQRICDME 6FKHX®IR |, QrHMP? HOVIQDQGS GYDIFHRS IADWY & ROMXHG
" HHP EHU
GRIW/IQWRA\DEY

7 KHSUWHSDOP RXQMKHRZ GHYKLS GAMA RUHDXAW LOQYRXR HOVDG L WHLQYHWY HQAV LCFRP HSUIRGAQ) LV ICFOGHELQWH & RQRICDMG 6 FKHX®IR |, QYHIR HOWV
IFOGGIQ,WP &RQRIEDMS) LQDADBIMP HQVDQGEXSSEPHQY ' DIUR WIS QQOE HBRVWRQ) RP .

5 FRUAHOM\KHVRBCEP RXQAR LQMIMM HAY/ DG AYLGHIB/ FUAMWGWR LGFRP HI RAMHSRWROR \WHSHIRG | RUZ KUFK DQLOYHWR HAZ DVLGFOGHGLO&RNRCRUS |1 LADM
FDMIRIHY UAS-RIAHD ) RULQYHXE HWWDOM HIUHG EHE HHQ& RQURCDGGS | LEDMFDAD RUHYGAUQ) WHSHIRG DO LGFRP HRULQAHW HNEDIFHY UHIDAG\R \KHWP H
SHIRGIVZ DVIQWHFDAIRY RMHAKDQ\WHRGHVKRZ QDASHIRG HIGLYIGFOXGHE1Q: $ P RQNVUADM\R QMY HFOVBQAHBG\WRRUIURP RKHU. $ PRI LFDIRQY
GUQ WHSHIRG

* LRWDEAWRQ/LCFOCHLRB DAV LOWHFRIEDIYR IO HOVUAXEY [URP Q7 SRMRIR QMY HOV |RTBZ. ROLQYHR HOVDQGDFRXHG3, . LQMMAVOIGG\KH
H AKOQIHR RGHRUP RUHH MM VHRXUMEV RURGHRUP RMGHZ VERXUMY * URW DEAWRQY DR LGFOGH GHAGRU- DV LQ XQUHDT) H5 CBSUHADIRQ RUGH/G-RUDAVIQGHV
XQUAID] H3G-BUHADIRQDYZ HODAKHP RYHP AR DQH MY SRWRIR FRP SI) LQRWLYFDMIRY DQGRWR DAL HMNDMRY

* LRWUHSRIRY/LFOGHGFUDHVIQWHFRWEDLYR LYY HONUAKAMY |URP SUALSCOWED P HOVRUMDBY DG WHH FKOQIHR RHRUP RUAH] M) HRXUMEV| RURCH
RUP RIHGHZ. \HRXUMWY * URW/UHBXANRQY DR LFOGH GHAGRU- DAV LQ GHAKQUHDT) H5G-BUHADIRQ RUGHAAHRW DV IQ XQUADT] H3CBSUHADIRQDYZ HODAKHP RYHP HYWR DO
H LMY SRWRIRFRP SDQ. RVWR WVADMIRY DQGLQR DAL HIHWDAIRY

3RWRIRFRP SO GFDMGLQWHO L&Z FBILRQDVGHMP LGHGE. GFDMRQR \WHFR SRUDMKHIGTXOWAMY 7 KHIDUYDOHDVR ' HAHP BHU |RUS || LIDMLQYHXR HOW
GFDAGLOWYHLIRQZ DY 7KV UBUMMG R QUDKHNDVR ' HHP BHU

3RWRIRFRP SO GFDMGLQWH1 RWHDWBHI LR DG & DD DVGHMP LGHGE. GFDNRQR \WHFRSRUIDMKHIGTXOWAMY 7 KHIDUYDOHD/R ' HAHP BHU IRJ

$ 1 LODMLQYHAR HON GFDAGLOWLY WHILRQZ D/ TKVUBUBMOAMG R GUDAHWD/R ' HRPEHU

3RWRIRFRP ST GFDMGLQWHE RAK-DIWNIILRODY/GHAP LHGE. GFDIRQR WHFRSRIDMKHIGDOWMY 7 KHIDUYDOHDVR ' HRHP BHU IRUS [1L.ODM

LOMHAR HONEFDAGLOWLY WHLRQZ DY TKVUSUMOMG R QUDMNVDVR ' HHPEHU

3RWRIRFRP SO GFDMGLOWWHERAKZ BANHILROD/GHMP IGHE, GFDIRQR \WHFRLSRIDMKHIGRXOWMY 7 KHIDUYDOHDVR * HAHP BHU | RUSRQURO

LOMHR HONEFDAGLOWLY WHLRQZ DY TKVUSUHVOMG R QUDMNVDVR ' HHP EHU 7KHIDUYDDHDVR * HHP BHU IRUS [1LODM
LOMHR HONEFDAGLOWLY WHLRQZ DY 7KV UBUVHMG R QUDKHNDVR ' HHP BHU

3RWRIRFRP SI) GFDMGLQWH: HWBILRQDVGHMP [GHGE GFDMRQR \WHFRSRUIDMKHOGTXOAMY 7 KHIDUYDOHD/R ' HAHP BHU | RUS RQUROLQYHXR HOW
GFDAGLOWYHLIRQZ DY TKVUSUMOMG R QUDMAWVDVR ' HAHP BHU 7KHIDUYDDHDVR ' HHP BHU IRUS 1 LIDMLQYHXR HQVGFDMGLO
MVUHLRQZ DY TKVUSUMOMS R QUWDMHVDVR ' HRHP EHU

$ @R \KH) XQOVSRWRIR QAU HIVDUHIHHID \XEVFAR UAIENRQY RO UADBID/2 BMMPAGVH UMY XQBWRKHEZ MHQRMS



7CEBIR 6 FKHGEX®!

06&,1&20( )81 ,1&
&RQRIEDMG 6FKHX®IR |, QYHMR HIVIQDQGS GYDGRHARS |IADMY & RQMXHG
" HHP EHU
GRIW/IQWRA\DEY

7 KIVAAKHEXGIVKRXG EH UG LOFRMQRAIRQ Z WK \WH& RORICDMG 6 FKHEMBIR |, QYR HOWDG1 RMAR\WHE RORIGDMS) LCDRDCB\BAM HOVMLFOGGLO), WP
&RORIEDMG) L(DEADB\BM HOVDIGEXSSBP HIY ' DR \MV$ QOO0 HERWRD) RP . 6XSSBP HABOLQ RUP DIRQFIDEHEADMSZ MQ\WHE RQORIEDMS
6RKHBGIR , QYRR HWIFOAQ) HGR SHIRGLQMMWNDM SUH HIHGAYIGHIGUDM P DU GOM LMK HOVGRSOIG PAUHM® LQFDK DOGLOMIE HOVZ KRHYDOH
Z D/GAMP LGHEXMQJ I QI LFDQMREVHYCEGILCEXW

, QUK HOKDYDQXQ XQEGFRP P W HOADVR ' HAHP BHU FHLRM, 2 &RP P LMY HOVDQG & RQMY HIAHY/LOWHQRM/AR \WHFRQRIEDAMS | LOGADOWIAP HOV
IFOGGIQ, WP &RQRICDAS) LODGFDOSWIAP HOVDQG6XSSBP HQBY ' DIVR WV QOO HRWRQ) RP . 7KHIDWUYDOHR WHIQHMY HONGFOGH/WHLP SCRW
R WHIDUYDDHR 0 XQXQG-GFRP P W HOW

1 HIDAYHI CLUYDOHLVWHUAKXOWR WHFDSMDT HEAVFRXQNEHQ) JUDANDQWWH SUGRLSOCEP RQNRREDEQ) ROWHED



7CERIR

WP &KDQIHVIQDQG' DWIUHP HQVZ W $ FFRXQIEQVRQ$ FFRXQUQ DQG) LCDQADO . WFBRXWH
1 RACSSTHEH

MP $ &ROARYDQG3URHXUH/

D ( YDODIRQR * IVFERKUHE RQURY DG 3 URFHGXUAY $ VR WHHIGR WHSHIRGFRYHIGE, \MVOQQOOWSRYRY) RP . 0 6& , FRP HFDWHGRAAID
HYDODARY XQEHAMH\KSHYIMRQDQGZ W \KHSOMASDNROR P DI HP HOMGFOQQ) WHEKIH ([ HPARMH2 11 LFHU 3WMGHAEKIH ) LODGADCR 11 LFHU* HIHIO8 RQHIDG
&KIH $ FFRXQIY 2 1IIFHJR \WHHIHRYHHVR WHGALIQDIGRSHDROR IWAVFRKUHFRURY DG SURFHGUY D/GHIQHGIQEX® D R WH( [ FKOQIHS FW YDHGRQ
WDMYDOOIRY WHEKIH ( [ HRXARYH2 11LEHU 3UAMGHOABKIH ) LQDGADR | IFHJ* HHIDO& RXQHDG&KIH $ FFRXQIY 2 1 LEHUKDYHFRFOGHG WDV PXUHVEVFERXUA
FRQURY DQG SURFHGEUHY DUHH | HRFHLOWP HD DB \WH-P R P DMIDOLQ RIP DNRQUAIDY) \R\KH) XQE\WDAY BNXLHGWR EHAVFERAHGLOWH USRI IWLGY ROKEP LWXQEHJ
WH( [ FDQIHS FW

E 0 DDIHP HYWV5 HBRWRQ, QMLDC RQARCR YHU) LQDGADCE HSRUMY 7 KH) XQAIVP DI HP HQAV UASRUEG RURAIEDRKLQ) DQGP DQBIQQ) DEHNDOM
LQMIDOFRQARCRYHUI LCDGADOWSRMGY  DAKAK WP VEH LQHGIQ( [ FOYHS B X D | 8 QBHANH\KSHYIMRQDQGZ LW \WHSOWMASDIROR P ODIHP HQMGFOXAQ) \WH
&KIH ( [ HHAWH2 11LFHUDQG&KIH ) LODGALDCR |1 LFHU \KH) XQG FRIGAMEDOHYDODMRQR WHH I HAYHIAWR IWIQM QDOFRQURORYHUI LCDGRLDOHSRMY EDHGROWHFUAMID
HABEQKHGLQ, QMDA RQMRG , QMIDAMG) WP HZ RINIWKHGE, \WH&RP P IWKHR 6SRQRUCY 2 UDQ] DARY/R WH7UWDEZ D &RPP MR &2 62  UDHZRQWHHYDDDIRY
XQ@EHMHIUP HZ RINLQ, QMIDOSROMRT , QAMIUDMG) WP HZ RIN P D) HP HOVRGFOGHGWDYWH) XQAIVLQM QDOFRQNRORYHUI LDGRLDOWHSR MY Z DvHIHANHDVR
" HPBEU * UDQW KROFQ/ / 3 \KH) XQEIVLQE-SHOGHONIH MG SXECF CAFRXQIY [1LP - KDVIWKHG DO DMMBIRQ UBRWWROWHH | HFAYHIAWR \WH) XQEVIQMITO
FRQURCRYHUI LQOCADOWERWG) DVR ' HAHP BHU D/ABMGLQIWUHBSRYZ KLFK LV IGFOGHGKHHO

F SWHIBMRQS HERUIR \KH5 HI IMALHG 3 XEQE $ FFRXQIGY ) ILP 0 6& , GFRP HIVLQE-BHGHQNBI IMALHG SXEQF CRARXQIGY [P * UDQIW KROQRQ/ / 3 KDVIMKHG
D DARMEANRQ U ERWRQWWHH | HRYHIHWR IWLQMDOFRQAMRCRYHUI LCDGALDOWSRIY) Z KLFK IVVAWRW CERYHIQS5 HERWR |, GE-SHIGHYS HI IMAHG 3 XEQE $FFRXQIGY ) LLP 1Q
AP &RORIEAG) LODJADOSVIAP HOVDQG6XSSEP HOBY ' DIBR \MLY$ QX5 HSRWRY) RP

G &KDQYHVIQ, QMLDORRQNRORYH) LODGHADCE HSRUMY 7 KHMKDYHEHHQ QR AKDQIHVIQO 6& , GFRP HIVIQMCDCFRQURCRYHUI QDGR DO BRI \WDARFFXUHG
GAUQY WHI MOODOWHEGG' HHP B WDMDYHP DAIDED O HRAMS RUDHUDRIED QNHD VRP DMIDD O HAMWLQMDCFRURCRYHUI LQDA DO ER W)



7CEBIR

P % 2 \WHU, QRIP DIRQ

) HVDQG( [ SHQH/
7 KHIRGZ 1Y VEEGILVEHQ) SIRIG-G\RXSE@M DVR ' HHP BHU AHMEQLQRP DERQLQWH) XQEWVH | HAYHVKHD U MADARQMEBA HUWRQ) RP 1 ) L
1R ILBGZ W WHG( & RQ-XCH 7 KHIQ RIP DNRQLYIQMIGHE R DAY RX [QXQEHINNREQ) \WHFRWIQGH SHOAKDATQLQHWRULQ\KH) XQGZ LOEHL

AUR® RIQAUAD 0 6& , FRP HFDARA RX\KDARP HR \WHSHIFHQM HYIQAFDAGLOWH\BEGIEHBZ. CUHHWP DM/DGP D YO ([ AHBAZ KHHWHFRQM WXIJHW
RNHZ VH Z KHHHYS QOOCE FERWRD) RP . FRQEIQVDUH HIMPHWR I HAVRUH SHOAVSOGE 3\ RX” 20 6& ,FRPH' RAKDANH®) XQG ZL@SD |HVRUH SHOHY
RANKREHY Z LOIQRIHA® BHONKEK |HAYRUH SHOAVDYIQHARYLQWH) XQG

GVRFNKRIB-U7 LDQVDRNR ([ SHOWY

6DBVENG DVDSHRHQRIHR RIIHIQ) SUFH

2 11HIY H SHOHY DVDSHAHQBIHR RIHIQ) SUFH

' MAEWRQUAQYHWR HAEDOH SHMHY
7REDARANKREMEQIRNROH SHOH/ D/DSHAHQEIHR RIHIQ) SUFH
$ QXD [ SOMVR \WH) XQG DVDSHA-QIHR QUADKHNVDMIEXEEG\R FRP P RQWRENDVR ' HR-P BHU
YDHP DDIHP HOWHH

, HQLYHI FHRQLARP H

, CRHQWYHI FHRQFCBABOI OO

, QMIWED P HONVRQERURZ HGIXQB/

2\WHUH SHOH/

(P H H SHOH

$ FTXUHGI XQG1 HVOGH SHOHY

7RECDQOH

[ I S R )

, QUKH HYHWKDARHVHRXUMIA/ AR Z KLFK LY SURVSHRMY UHIDMY DUH\RTE\R RAMURXIK XQGEHZ UMY DFRUIASRIEQ) SIREHRM/AKSSBP HYZ LOGAVFERVHWHCSSIFCEGNOBY
G0G XQEHZ UMY GVFRXQNRUFRP P IMIRD  3XUFKDWH/R \WKDWV/R 0 68 , FRP HIVARP P ROWRAN RQWHVHFRQEW P DNHADHCRAKEMAMR\DBY FKDUH/EX\WP D EH
\WEMRAAR ELRNHIDIHARP P WRQYRURKHURKOLIHY 7 KHVBEGIGRHY QRACFOGHDD VDBV GOGWDAFRNKREHYP D KDYHSOGLOFRIGHURQZ M WHUSXUADHR \KDUVR
0 6& ,FRP HIVFRP P RQWRAN

, QWHHHIWD/D 6& , FRP HFRIGAWDQR IHIQY R IWAVHFXUMEY DFRUIASRIAQ) SIRGHRM/AKXSSBP HZ LAEVFBRHWHHAP DMGLP RQAR RIHIQ) H SHOAY \WH
RIHIQY SUFHOEGWHR [ HIQ) H SHOHVERGHE 0 6& , FRP HDVDSHAHQBIHR WHR I HIQ) SUFH

7KHH SHOAVR DEP LQUMIQ) WH' 5,3 DIHLGFOGHGLQ® 2 WHUH SHOHY LQWHVBEBICERYH
7 KHUHDMS SIRGHRMVVKSSBP HAZ LOEVFERHWHR | HIQ) SUFH DG WHVREDXFFNKREHMBQORNRQH SHOAVDYDSHAHQMIHR WHR I HICQ) SUFH

6HH1RM- 2 5HDWS3 DUV 7UDQCANRQVIQWHCRMARWWHFRQRIEDAG | LDIADOWMIM HVIGFOGHGIO, WP &RORIEDAS) LDGADOS\BAP HOVDQG6XSSOBP HU
' DUR \MV$ QQUC5 FBRWR) RP . IRUDGHFUSIROR \KH\WWKRXUADQG FOBX@MROR \KHP DI HP HOVH-Y DOGLGRHYHI HAVXQGHWHS GIMRY $ JUHP HOW

, QRED P HQNRQERURZ H3 1 XQB/UHSUAHRND 68 , GFRP HIVHWP DAG DOQCOQMIMED, P HOVRQERURZ H3 1 XQB/EDHS RQPXUHING-EWBYHY D/ DEWMAG RUSUIRWRMG
(FUDH EXWRMGFUDH/ 1QGBENBYHYRHAMHGH W HYHP RQKY

2 \WHUH SHOHYLOWVABEG U BUAHIARHHXIP DMGH SHOHVR 0 68 , GFRP HI RIMHPXUWHQWVIVADO, HOU H FOQQ) Q. P DDIHP HWHHAY DOGLQRHYHI HAVXQGHWH
$GMRY $ JUHP HV



7CEBIR

,GFRPH\ H SHOHUHDMAR\WHOFFUOOR D GHHWG\E SIRVIMRQ EHH IWSUIP DU® UHIDAGVRERNFIW |RZ DB/ WP LI QLT HHPAYIQHXQUHDT H3DESUHADIRQRU
G-BUADNRQDIGRIHMP SR ERRNE Gl HHFVIURR 0 6& , FRP HVSRUNRIR LOYHWY HONKHIBLOWHT O] CEGI6XEMGEDUHNY/DGG E H AVH | H3H.DCDQG WIMLGRRP H
DOGRKHAS] HY/ ' H HWHGWE HY/DHQRQ FDK LQ@MUHDGP D YO MJIQULFDQ® 1URP SHIRGVR SHIRG 0 6& , GFRP HLYUHMXUUHGWR LGFOGH GH HUHG\S HVLQ FOBX Y
RXUDQOOCH SHOAVHHRWRXIK GH HIHGWY HYDHRABUH® SO CEGIRUUFHYIEG! ' XHWR\WH YDUCEGIQDMHR GHHWGW] H SHOH Z KIFK FOQEHD@UHSRWROR
WHLGFRP H\MY] H SHOH DOGWHGL LEXEV LOSURVIAQ) COHIMP DM RUIXMUHSHIRGY WIVIGRRP H\E H SHOHFAP DMLY EDHE XSROWHCRMITIP RXQIR LFRP H\E

H SHOHIRUWH\ HIUHGG' HRHP BHU

$ FTIXUHGI XQG! HVDGH SHOMVUHSUAHARHEP DAMGLGAURN SHOHLGRXUHE GHR LOYHAR HOVLQ RMHULQYHWR HWARP SDQHY DG SUYDMIXQB/
([CPSBI

7KHIRBZ LY H TP SBIG-P ROMDM/\KH SURWRAG GRIDULP RQMAR \RBCFXP XTMYHH SHH/ARDIZ RXS EHLGRXUG RYHUYDURXY SHIRGYZ W UASHAWR DK\ SRKHIFDD
LOMHAR HOAQRXUFRP P RQWIRAN |, QFDBXDIY) WHIRTBZ Q) H SHOHIP RXQN 0 6& , GFRP HKDVDXXP H3WZ RXTS KDYH QR DEAUMRDOBYH DI H DG \WDAW DQQXOCRSH.DY
H SHQHVZ RXG WP DQDAKHGYHYVHWR W LOWHVEEGICERYH H AH-BWRAMHLGRHQYHI HH Z KIFK KD/EHQP RAIHGIRAMHDAXP HG DOQCOMDLIOMCGR WHORMD
KIMRUFDOAM.GY 7 DQORANRQH SHOHYDHRAGFOGHELOWHI RTBZ LQ) H TP SB! , QWWHHYHAKDAKDUA/AR Z KUFK \MLY SURSHRMY UHIMA DUHVRTBVR RAKURXIK XQEHZ UMY D
FRUASRIEQ) SIRGHRM/AKSSOP HYZ LOUANBMWMLYH TP SBIR UH GRANHCSSIFCEG\OBY GUG

<HU <HW/ <HW <HW/

<RXZRXGSD WHIRWBZ 1Y H SHOH/RQD OMNT HOADIXP LI D COQAOOUIMG (RHR
Z KIFK LV \XEMPAR \KH FCSAB0) DOV LGRHORYH HH

<RXZRXGSD WHIRWZ 1) H SHOH/RQD QMR HOADIXP QI D COQAMOMQUAXENY
HMHD |URP WD) HSFOSMIDI QY DR Z KK LV \XEVRAR \WH FOSLMI0) DOV LGRHOAYHI HH

7KHH CP SBIDIG\WHH SHOAVIQWHBEB CERYHVKRYX( QRAEHFRUGHHG DUBUIAHBIROR  RXUIXMUHH SHOHY DVCRMICH SHOAY LFOGQ) WHRRWR G-EWL Q) DOG
RMHUH SHOHY WDVD 6& , GFRP HP D LGRXULQWKH XUWUH DQG\KFK CRXDCH SHOAVP D EHIUDMIRUGW WIQWRH\KRZ Q

7KHI RUIR.Q) EEGILVWR DA RX LOXQEHINIEQY) WH YOURXVFRIWDGH SHOMAKDAIRLQMIRUIQO 6& , FRP HIVARP P RQWHANZ L@B-DUAWA® RIQAUAD : KIGH
\WHH [P SBIDAXP HV DVUTXUGE \WHE(& D DOQXOOWMD RXUSHIRP DFHZ LOYDY DOGP D UKV DUIMDI U-DAMRUGWKDD 7 KH\XER GCDMGLRHYH
I HHRQLGFRP HXQEHMHS GIMRY $ JUHP HOVZ KIFK DAXPLQI D DOQADOUHMUD Z RX@HWHUCRAEHSD CEGIRUZ RXG KDYHDQLQLI QU LFDQAP STRARQ\KHH SHOHIDP RXQN
\KRZ QCERYH LVRAMFOGGLOWHH TP SB , QDEAWRY Z KIBIWHH [P SBIDAXP H/UHQMIR HOR DOAYIGHIB/DAL $9 L 0 6& , FRPHVUROGR ' WWHARYDAWRY] H/OG
0 6& , FRP HGHFOWYDFDK AYIGHIG SOMASTONIQWH' 5,3 Z KRKDYHQRARKHZ MHHDRMGWR UFHYHFDK Z LOUFHYHDQ® EHUR \KDWW/R RXUFRP P RQWIRAN
GNP IGGE AYIAQ) WHVREDERMUP RQAR \WHAEYIGHIGSD CEGVRDSOMASIVE L \WHFBMQ) VOBV SUFHSHMDMR 0 68 , FRP HIVFRP P ROWRFN UBRWGROWH
1<6( RQWHWIEQ @ P P HADAD SUFHIQ) \WHISSOFCEGIGWIEXIRSD P HWEDM RU LI QRVDBILYW-ERWMG RAXAK DM DAKHDHDIHR \WHUWSRWGEGDIGDNG
SUFHY LOWHHYHIAKDAH) XQGXVH/GHZ ® IAKHGVKDUAARNDR \RHVKDUH B HOVR \WWH' 5,3 RU L \WHZ HIK\MG DYHI HSXUAKDHSUFHSDG SHAKDHR  DIDKDBY
R FRP P ROWREN SXURKDHGE. \WHSDIQ OGP LQMDRULQFRIGHANRQZ W \KFK SXUPKDAV LQVKH HYHOAKDANKDU DUH SXUADHGE LOWHRSHOP DNAAR\DRY\ \KH\KDUH
WP HOVR \WH' 5,3 6HH,WP 0 DUNANRUS HILDQAV&RP P RQ( TXW 5 HIDAGEVRANGRTEHUO DIWLYDQG, WXHUS XUKDVAVR ( TAWGHRXUMIVZ * IMGHIG' IMUEXNRD
3RIA |RUDCAURDOQRP DRQUIDAQ) RU 5,3

5X® E 7WDAQ 30QV
* XUQD \WHI LFDODOWUHIGHS HHP BHU @RHR 0 6& , FRP HVAURRYRUR | LFHY DERSME RUMP LODME 00 FROMPMOQANKRNRORUZ UMK SOOI RWH
SXUADHRMIBIR \KH) XQEVVHRXUMEARNDM \WHD LUP DIYHGH HOHFRQGURVR ([ KOQHS FVBX®I E  F RUDQ *QRO5X® E  \WDAQ) DUDQIHP HOW
MP & ' WRRKHS HIDWEQ) ) RIHIQ- XUVGRMRKDVE UVHWQUSHRIRDY
1 RATSSIFCE®
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3$57,,,
AP LUHRARLY ([ HRAYHZ | LFHYDQG&RSRIDM* RHCDQAH
* AR
7 KHIRGBZ 1) \EEGIVAIVI RW FHMEQLG RIP DIRQUINAQ] 0 6& , FRP HVAUWRRY

1 DP HDQG 3 UGQASDR ARXSDARY $IH

~ QGBHOGON WHARY
5REHW . D

0 U. D KOVEHDMUQEBHG-QMEURRMGH2 AREHU  DOG&KOUR \WH1 RP LD DOG&RSRDM* RYHDFHERP P IWhH
\IGRH- DO 0U. D KDVPRHWID \HWYR EURIGEDHGEDNG) LQYHXR HW SUYDMHIMXW LQMP HIDW DQGSUYDM
BXMQHWP DEIHP HOW SHIHIFH LGFOQQ) FRP P HIADOBO000G YHIMUH FCBABCLQYHAY HOABRUNRIR RYHILIKWS I\WMASHIEQ) \KH
I\ HOWR KLYFDBHHUDYDFRSRIDMGE-UZ W DP DMU7H D/EDINKRTEQ) FRP SOQ Q' DDV KHUMGHE\R KIVKRP HRZ QLQ
$ XMDZ KHHKH\GHARHGH WLIKW HDWLOWH YHOXUHLQYHWIG) DUHD %-01G0Q) 1O 0 U. D HYHGDV&KIH ( [ HAYH

2 11 IFHUDQGRUGKIH 2 SHIDMY 2 111IFHUR P XGISGMEBYXS JURZ \K SKDH DG \WUDIRXQGRSHIDIY FRP SI) IWDIRYY LFOAQ)
VHYIQJ DV&KIH 2 SHDMY 2 | IFHUDGG&KIH ) LOGADR 11FHUR ' UG, QRIURP XQMIWADBILQ 0U. D KDAHYHGDY
WHP DDILQY P HP BHUDQG&KIH ([ HRAYH2 11LIFHUR ([ FHIBLDARQ3DNGHY DQHI® KD HLQYHIT HNLLP IGFH 0U. D
PXUHQ® VHYHVDV&KIH ([ HRAYH2 [1LFHUR KD,/ ( 6\ WP V&R SRUDIRY D\R \& DHDIG@B\KERUSIRQ EXMGHW GFDMELQ

. \ ®! 7H DV DAKH&KOLP DQR \WHYROGOQGLQMIP &KIH ( [ HHAWH2 [LFFUR 0 \ RIOGOBROMRY ,F  DKHIWKFUH\WKQRBU\
FRP S GFDAGLOS DBLK 1 RW&EDIRID DJGDVD' WHARUR 7KHO XQ &RQHYDR DQRQ SUR WA DY DARQEFDAGLOS XD
7HD/O0 U. D HUHED%%$ IQIHHIBMGHN DFFRXQIY FRAHOADIRY 1URP \KHS8 QYHMWR 7H D/

1DEO 0 DNV

0 V 0 DIWKDAHYHED/ARH3WAMGONR 7USBI6 6WHDF RBQIV ,(F UGFHWMQQ WHRRPSIQ 1Q 7USBI6 6WHOVRGHR \WH
OIRIVOIHIVIP 1O RZ GHEWHOHYFHAHQOMYZ MK RYH  GFDIRQVDFURW 1 RWS P HIFDOQG&REP EID R HIQ) WKRMID
WAM-OWELQY \SHADBY P KB DG YDOH DEEHE SURFHWMQ) R PXAKEP HYLOWHFROMKANRY P DX CRXUCQY DGLQ UDMKRXUA
LOBMMHY $ V3WMEHMR 7USBI6 6\M-D0 V 0 CUNRYHIHHARHARP SO VI LQDGRH KXP DQUARXUAHY RSHDIRY LQRIP DIRY
WKQRE\ DQGFRP P HIADOMP V Z KIBIGUIMCQ) RSHDMRIDCH FHIBEH VADMILE \BBAGYHERSP HOAR BHYHXUMW STQQ) DG
RYHYHHQ) HOMSUMNH Z LGHAIMIOAEO RUP DIRQIGUDAHY 0 V 0 DUWIORGYHDIHVKHU  \ HOWR H SHIHFHIOWHEDING
LMY R GOGWHGHYHESP HMWIGGH HRXWROR 7 USB 6 6\MHCIVARDAD LE LQAMDAYHY FHOMHGRQJIURZ \K YIDRLI DQF RSSRMQMY/
DOGOFTAMMRYY 3URMR KHUPXUHQAIRD 0 V 0 DUNWAHYHGLQ YDURXVGOGHIKLS URBVR LFUDIQ) UASRUELDN DA30 RIDQ&KDH
&R IGRP R IFOGQ) Dv+HIGR 0 1GEBI0 DINAWONG) | RU+ RANRQDQGEHIMOTH D/ GOGR \KH1 DARDOVHHIIH
YONGQ) 3WAWHDOG0 DALY LHARUR WH&RSRIDMECHWONQ) * URKS FRYHUQ) QYHLLHG SXEQF FRP SOQHVIQWHERXAK
5HIRQ 0 V 0 DNV KHUFDUHHULQLQYHAR HOAEDQN.Q) DV30 RUDD |RPAMQY ROWBQAMRY/LQRNQ) HXWDE0  $
DGMMRY 0 V 0 DUWSUHIRA® \HYHED/DP HP B-UR WHERDUGR GLHARYR WHS QWG: D R * UDMM+ RAMRQ WH* UDAL
+ RANRQ3DNGHIKLS Z KHIHVKHDBRVALYHE ROWHH HRAYHFRP P IWkH 9 B/ IMQY ,F DQRQ SUR VR D] DARQVHYLQY HYHHD
Q\VEGG DGV DG+ DUV&RXQIV ( GFDIRY) RXQEDIRY 0 V 0 DNWDORVHYHEDVOR$ GMRY YRG0 HP BHUGRP LDAGE IRPHU
+ RAKRQO0 D RUB\ (FHAMI7 XUGHU RAWHAWAY+ XUWFDGH+ OYH 5HIH ) XQG,Q 0 VO DWZDVUWFRIQIHSD/D 8 Q@&U
KRRFHE WH-+ RAMRQUMQHW-RXIDO0 V 0 DNVIWGOM| URP WHS QYHUWR 7H DVD/$ XWDZ W D%%$  LO) LDFH
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1 0P HOQG 3UGASDO2 FRXSDARY $JH

-RKQ2 1PDXQ-U

0 U1 [HP DQQKDVEHDDOUQG-BHIHVAUARMGH  DJ5/ HIG, Qa-BHIGHOW LWHRARUDQG&KOUR WHERP SHODIRQ&RP P IWH
\CFH- DAY + HIVWH3UAMG-QADQGEKIH 2 SHIDMY) 2 [1IFHUR $ WNXUS QGHYHY/ / 3 DIGKDVEHQMGH  + HSBRX®
\HYHGD/DO DI ' WHARUR $ QHYFD7E // & IURP -XGH  XQIMKLYUANIP HOVURP \MLYSRNROLOO DK +H
SURA® \HYHGROWHDE LOVADIYHERIGR $ WKXUS QGHYHY/ / 3 DIGRQWHERDGR SIMHYR $ QG-UHD: REZ IGH + HEHIM
KIVFOUHUD/S OAXUS QBHYHD/ / 310 DOGKDWHYHGLOLGRBDIQ) UASROIELOWNAYIQVHIRUP DI HP HOABRVMRYY MGFH

0 U1 [HP DQQKD/AVHYHG D/DALHARUDQGEKOLLP DQR WHS XAWERP P IWHR + LGH/* GED] GFRP H7 UWNIGFH- XO DQGD/WH
GOGLQE-BHIGHVABRRMGHO D + HSUARA® \HYHGD/DABRRUR $ @PVSHRURY (GHI\ @ IR 0 D W
) HEOOW DQGDVDAUHRRUR 3UR HMRIDS WHYQEP QW/ LP WS DQRQ SXETF YHIP XEDFBWHLQXDFHARP S 1URP
2RAREHU  XQMIVYZ DVYROQEUO® Z RXQGXSLQ0 DK 0 U1 HP DQQKDAHYHGEROWHERDGR GUHRRYR P Q) + RAVRD
DHDQRQ SR IMRIDQ] DIRY LGFOQQ) &DNRIF ( QGERZ P HYY RQEDIROR * COYHIRD + RAKED 6\MNH- RV RTBIH3U-SDDRY
6FARRO SDWWKOIUR \WHERDG 7 KH5 HILVEFRKRROR \WHEFUHG+ HOWSDMWAQUR WHERDG 7 KH+ RAMRD6\ P KR) 7KH

8 QYHMW R 6W7 KRP D/ 7KHS @ 7 KH-DWHDQG708.Q) | RAMHYAIS , G + HIGOMZ MW D%$ 1Q0 DIIHIDBWAEHY P DIQD
PP OXGH DQGDP DAMIVGIUHIQIFFRXQMY 1URP 51FH8 QYHYW WFHYHGED- ' \XPPDPRP @XGH |URP \WHERXN7H DV
&RMBIHR / [ DIGOY/ / 0 LQVS DARQ \XP PDPXP @XGH |URP WHS QYHMW R 600) WIFMREAFRR / ¥

-HIWKH % : DOHY

0 U: DDHUKDVEHHQDQIQE-BHIGHMAWRRUDGG&KOUR WHS XAWERP P WHHMGAH2 AREHU. 0 Ut DOHJAMGIQO D
DWMUDVKARRMXO  \ HIUFDUHLQ SXEQF CFFRYXQIVY) Z WS WXUS QGHYHRDQG P RIHUWHAHR® ' HIRWHTL] / / 3 Z KHHKHKHTS
\HYHDOBOGHIKLS URBVIGFOGQ) P RMBFHO® 9 LFH&KOLLP DQIURP XQMD D 0 U: DDHMHYHSD/DP HPEHR

" HBW/ / 31VERDGIURP QMO  DQGOORVHYHGDAKHEKH * HHBSP HYR ILIFHUR * HBWH7L] |URP XQID

" XUQI 0 U: DDHIAMMXMHZ MK HBRWH KHDMMMS DG DYMHG\RP HR WHZ RENVGDEQ) SUYDMHXWILLPY 0 U: DOHIVD
FHWLHG SXECF CFFRXQEQNIGEDP HP EHUR \WHS ,&3% DG7H DV6VBMYROGR &3% VOQGHIGHED%%S$ 1S FFRXQIDY) DG

( FRRP LEVIURP \WWHS QYHIWR 0 IWANSSL
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1 0P HOQG 3UGASDO2 FRXSDARY $IH 6IQH
, QMHMG' LLHARU

0 U+\] DNLVDOLQMIMMGSHIRD DVGHIGHSIOWH  SPAVGHRKLYSRIMRY/DVD 6& , FRP HDUGWHS GV
" ZDQH/ +\]DN

©ZDQH/ +\]INLVO 6& ,QFRP HV&KIH ( [ HAXYH2 |1 [FHUDQGEKOLP DR WHYRIGR ' LWHARY 0 U+\ ] INKDAHYHSLOWHH

URBVOQGD/D6HIRWD DY ' WHARMGAH2 RREHU. 0 U+ \ ] DNPXUWHQ® \HYH/DV&KIH ( [ HHAMWH2 |1 LFHUDQGDVDEHIRU

0 LY ' IWARUR 0 DOBWHAIGG\WHS GIVHU DQSDVDP HP BHUR 0 DOBWHNVYROGR ' LWHARLY + HDORHYH/DVDP HP BHU

R 0 DQBEWHN/H HPARYH DG LQYHAR HQVRP P WK 3UMRAMD 0 U+\ ] NVHLYHGLOVHYH.ICRMHUH HRAHURDY DD DIQB\WHW

IRP R (FOGAQ) DVIW3BMGON  XQMD &KIH 2 SHIDIYY 2 11 LFHJ XQIMD &KIH ) LODGADCR | LFHU
QD  DOGLORKHMIRIH HAXAWHSRUMRY/DID DQEWHBUR AR SURMR IWIQWIOSKETF R 1 HIQ) 1O ou

+\] INVHYHSDVD6HIRUO DILQ) ' LUHRARUDQGLORKNHIH HAXAYHSRMRQ/R VAYHIIOD DHQBWHABHE-FHIRUI XQB/ D06 HIMY

Z KK DHQRZ \WEMGADUH/R 0 DQBWHAD U+\ ] INNCHS0 DQEWHAR EHRP LQ) RHR WHIRXQAQ) P HP EHYR \WHILLP

SURMINIQQ) 0 DQBWHAD U+\]INZD/D' LWHARUR $ FIXMMRQ/DQG, QMIUDIRQZ W 4 XOQUBHYIFH/ ,(F 1<6( 3: 5

Z KIFK SURVGHASHADBY FROMPMY VHYLFH/ARWHSRZ HJ QDMUD0) DV DQG\WWBARP P XQFDIRQYLQBMMHY Z KHIHKHZ D/ SUGRSDD

| RAXVHGRQ4 XOOBVP HJHY DQG CFTXMWRQY DG FRSRUDM | LDGFHORAYAY 3RO 0 U+\]INZ D/DO DEDIHUD/S XU

$ QEHYHY/ / 3 LOIW7 UDQLAMRQS GYMRY 6HYLFHVIWRXS 0 U+\ ] INPXO® \HYH/ROWHYROGR ' WWHARYR &KIG$ GYRDMY D

QRO SUR VR D) DNRQWDMIEIQ/ DQG \VKSSRW DGYRFDAMAR VHYHWHLQMAWR . CEXVHG RUGH GRME FKLEHDLOWHJ UDM+ RAVRQ

DD

7 KHDEEHWVR HIK QUHRARULVF RO 6& ,FRP H) XQG , @ 3RWR2 INYRXGYDG W) GRU+RAMRQ 7H D/ 7KHDHILYHQIRUHK R \WHAUHRRY/LVD/R
) Hu@

" IWHRARWAHYHI RUDWP XQIDXHGH VOO0 HAMY R WRANKRTHY DG XQMDKHUKFFHARY DUHGK® HBRMS DG TXO LHG RUXQMAHUHIMH P RYDIRUALI DIRQ
([ HPH2 1LEHY

0 6& ,FRP HVRI IFHY\HYHDAMHAWHNIRQR WHYRDGR ' WHARLY 7 KHIRTRZ 1Q) SHYRQVVHYHDY0 6& , GFRP HIVR T LFHY DG AHIMOQMI QU LFDOQASHIRQCHO Q\WH
IRBZ 1Q) AW

10PH $JIH SRMRQV + HB 2 [IIFHU6LCAH
"ZDQH +\]IN &KOWP DOR WHYRIGR ' IWRARYDQG&KIH ( [ FPAYH2 [ILEHU

' DAG/ 0 DIGRO SUMA-ONDGEKIH , QAHNT HA2 1 LFHU

-HAH( 0 RUV ( [ HRARYHO LFH3WMGHNEKIH 2 SHIDMY 2 [1IFHUDQG6HIRI0 DILQ) ' WWHARU

-DRQ% %-DXYOV ( [ HRAMYHO LFH3WMGHOA* HIHIDOR RQHIDG6 HAUMRLY

&RY ( * LEHW &KH ) LODGADC? | LFHUDQG7 BDXUBU

1IFKRDV7 0 HHYH 0 DDIIQ ' IWHARU

5\DQ+ 0 F+XIK 9 LFH3UMGHNEKIH $ FFRXQMY 2 |1 LFHUDGGS WINEV U-DKUHJ

UMY 51QQIHJ &KIH &RP SIDFH2 |ILFHUDQG' HBXW * HOHIDCR.RXQHD

0 HP BHUR \KHS GYMHIVLQYHWR HONVRP P LWH 7 KHLQMHXR HOWFRP P IWKHLY URSRQUEGH RIDEDSHWR 0 6& , GFRP HIVIOYHWR HYBURAHARY LGFXAQ) CBSIRDOR
LR HOV 9 LFHQY ) RAMU &KOILP DQR 0 DQ6WHNERIGR GUHARY DORVHYH/ROWKHS GYLMAIVIQYHAR HONRP P WWHLQKLY FDSCRW DVDQRQ HP SBR HH
FRP P WHP HP BHU
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([ HHAHR I LFHUDQGP HP BHUR 0 DQ6WHIAVH HRXAWYHARP P [WH

7 KHDGEMWI RUHDFK SHYRQIQWHMIEGICERYHLY  3RWR DNVRXGYOG W) GRU+ RARD 7H D/ 7 KHDIHJILYHD! RUHDFK SHYRQLYDVR ) HEXOW
( DK R LEHUKRT/R | LFHXQIMOKMAKFFHARULY FKRVHD DG TXOT LHG RUXQIOKY HOUDHUGHDA. WP RYDCRUUALI QDIRQ

) RUP RIHLQ RIP DMRQRQO U+\] DN &KOUP DQR WHYRIGR ' IWHARYDQGEKIH ( [ HRARYH2 [ LFHU HHKLY ELRIUDSKLFDOQ RUP DARQCERYH

" DMG/ 0 DIGRAVO 6& ,FRP HIV3UWAMG-QNIGG&KIH | QWY H/R 11LFHJO0 U0 DIGROKDAHYHGLOWHHURBY DG DVDEHIRW0 DL IWHRARMQRH2 AREHU

0 U0 DIGROPAUHO® \HYH/D/3UMGHNEKIH , QN H/R [ LIFHUDQGDVDEHIRI0 DI ' WHARUR 0 DQBWHNDIG\KHS GYMAU + HDBRVHYH/D/DP HP BHUR
0 DQBWHAVH HOMYHDOGLOYHKR HWRP P IWHY + HKDVP DRI HP HQAASRQUELON RYHUO DQB\WHAN/LQHIR HYWRDM\ DOGWHRSHDIROR 0 DQEWHN QMR HOV
CRYMEY GOG/0 DQEWHAIG\WHS GYMAIVGZ HUP LGBIP DUNANQYHAR HOADAD\ DQG00ORHYH/DVDEHIR0 DL ' IWHRARURQ0 DQEWHADG\WHS GV GZ HU
P LG3BIP DUNAAQYHAR HOARP V 3UYIRXAO® 0 U0 DIGRODORVHYHGD/0 DQEWHINO LFH&KDLP DQIURP QD  DIGLORKHMAIRUH HAXYHSRMRY/DA DQ
BWHVBUR MR SURUR WIQWIOSXETF R 1 HIQ) 1Q 0 U0 DIGROHYHSDVD6HIRW0 OILQY) * LWHARUDGGLQRKM-UH HRAYHSRMRQ/R VHYHIDID DQEWHWV
SUHE-FHARUI XQBY DG HIMWY Z KIFK DHQRZ \WEMGDUHVR 0 DQBWHAD U0 DIGROCHS0 DQGWHAND EHRP LQ) RHR WHIRXQEQ) P HP EHYR WWHILLP 3URR
MLQQ) 0 ODQBWHAD U0 DIGRIY DVDY LFH3WAMG-OANQWHLQYHXR HOVDONG) JURKS DY [ OE) BV &R 3URMMIQQ) / [ OUG KHP DIHGDSRWRIRR SUYDMHDAW
LOMHAR HONI RAKHO FO XQBR* URXS DSUYDMLQYHWY HQVILP 1P IO R LFHFCSMIT HGE ' U-RKQ- 0 FO XQBR \WHIRP HURZ GUR \WH1 HZ -HYA * HYOYDOGWH-+ RARD
$VIRY 0 U0 DJGROEHI DKL FOUHULQWHIKRMU-G | LDGFHVHYFVIURKS R -3 0 RUDQ&KDH

-HAH( 0 RIUVIVO 6& ,GFRP HIV( [ HHXAWYHO LFH3UWAMGHADQGEKIH 2 SHIDMY 2 [1LFHJO U0 RUVKDVWHYHGLOWHHURBY DQGDVDEHIRI0 DALQ) ' IWHARMGH
2RAREHU  +HSUMRA® HYHEDV0 6& ,FRP HV&KIH ) LQDGRDD? | LFHUDQG 7 WDAUHI URP R 0 U0 RUNVPAUMO® VHYH/DV( [ HRAYHO LFH3WMGHMNEKIH
2 SHDIY 2 | IFFHUDOGDVDHIRW0 DL ' LWHARUR 0 DOBWHAIGWHS GYLVAU -+ HOORVHYH/DVDP HP BHUR 0 DQBWHVH HRAWYHFRP P LWkHDOG KDY KHTS YOURXY

P DI HP HQNRBVMGFHNIQQ) 0 DQBWHND  + HKDYP DRI HP HQABASROUELOW RYHUO DLQGWHHAVIQMIDORSHDIRYY DUGLOKYURBID/DEHIRI0 DALY ' IWHARURD
0 DQBWHNIG\KHS GYVHIVEZ HUP LGEBIP DINHAAQYHAR HOARP VO U0 RUIVLVUAGRIED RURWILCDNY DQGH HRAMY G LQYHAR HOV 0 U0 RUMVUASROMELONY
DORLFOGHP DILQ) DSRWRIR R BZ HUP LGEBIP DUNHAQHXR HONZ KHHKHLY DQCRNWHERDE P HP EHUDGE DAMAMKRHSRWRIR FRP SDQH/Z LW YDURXV\ADMILE
(QWDAYHY FOSMIDUWH/OQGO  $ CRAMW 0 U0 RUVDORVHYHSDV0 DIQEWHIV&KIH ) LODGADCR | LFHUDGS 7 WDKK BRP QO  3URNRMEQQ) 0 DOBWHN
0 U0 RUMVHYHGLQYDURXVURBVR LGRBMDIQ) UASRQIELON Z WK 4 XOQBGHYFR ,GF 1<6( 3: 5 LGFOGQ P RWWHHI® Dv( [ HHMYHO LFH3UWMGHOM: ) LCDGFHOGG
UG, Q UDXKPMUMHE ROMRYY Z KHHKHRYHMY, WHOFFRXQIY WX \§f DQG! LQDGRDOSMQRQ) DQGOOMY DR DG BG4 XDQUIV SXETE SUYDMSDNGHIKLS

3 FROFAMRQDGG SUYDMLG UDAKRMHLOYHAR HOARAYANY 3URNVRNLQQ) 4 X0 0 U0 RUMVHYHGLO YOURXVI LCDGRDCDQGE CFARXQIM) SRIMRVR LGRBDIQ)
UASRQIELONV Z W 6\ \VFR&RBRIDIRY 1<6( 6<<  LFOQAQ) DV LFH3WMGHNDQG&KIH ) LQDGADDR |1 IFH ) RROHYLFH2 SHDIRQ/DGEY LFH3WMG-ONR ) LCDOFHOGG
&KIH ) DA |1 1FH %RDBICH2 SHIDNRYY 0 U0 RUIVEHI DQKLY FOUHHUDY DFHWLHG SXETF CFFRXQIEQADQGZ DVOQ( [ SHIHFAHG0 DDy HUD/S WKXUS QEHYHD/ / 3

- DVRQ% Y-DXYDLVIVO 68 , GARP HV( [ HRXWHO LFH3UMGHQA HHIDOR RXQHDQG6HAUABY 0 UY4H-DXYDVKDVVHYHGE DY+ HHIDO& RXQHCDQG6 HAUAMY MG
2RAREHU  DOGDV( [ HAHO LFH3UMGHOMIGRHS XIXW  + HSUYRA® VHYHGED/0 6& , FRP HIV&KIH &RP SIDGRH2 | LFHUIURP QM DI -XH
YXQMLRMPEU 0 U%-DXYDVAXUWH® VHLYHVDY( [ HRARYHO LEH3WMGHN HHIDOERXQHDGEHMBY R 0 DQEWHNIGWWHS GYIVHUDGG SUMRAM VHYHSDV0 0Q
BNV &KIH &RP SIOGRH2 | LFHUIURP XQM  +HDORVHYH/D/DP HP EHUR 0 DIQBWHIRVH HRAHFRP P LWkH 0 U %4-DXYDIVKDYP DRI HP HQWHSRQUELAW RYHJ
0 DQBWHA/GIDOFRP SIDIFH KXP DQUARXUAHY/DOGWKQREU IXQRIRYY 3URMENALQQ) 0 DIQBWHHAD U %-DXYDY/Z DVDQDARH Z W 2 FAGHIOBHARBXP &RSRIDIRQ
1<6( 2; < DOLOMCDIRIDORCDQGIDVH SERDIRDYE SURGAURQFRP SDQ 0 U%-DXYDLY BHIDQKLY GI DOFDH-LSUIRIAQ) FRISRDMOQGEVHRXUM/ QY. DYEN-LYRIN
/1 3 ZKHHKHSUP DUD FRYQHBG AR SOQHVIQ SXETE IMXOGRHY DG SUYDMSOR-P HQVR GHEWDQGHMXW DIGKDQEBGDZ [GHDQIHR JHHDCFRSRUDMDQGVHRXUMEY

P DWY/DV/Z HIDVP HIHY DOGCFMXAMURYY |, QDEAWRY KHLVDP HP BHUR WHIYRDGR ' LUHARYR \WH-+ RAMRQS ERMXP 1 DIMUH&HMJ DQRQ SUR WKUEDQ QDM
\DGRAOLY
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&RY ( * LEHIVDPHWLHG SXEQF CFARXQEQMYO 6& , FRP HIV&KIH ) LODGADCR | LFHUDQG 7 UHDAKUHUDG KDVVHYHBLOWHH URBWAMGRH- XO 0 U* LBHW
SUMRAD VHYHGD/0 6& , FRP HIVO LFH3UMGHNDQG&KIH $ FRRXQIY 2 [1LFHJIURP QM  +HOORVHLYH/DVO DQBWHNGEWHS GYIVAIVEKIH ) LOOGADR |LFHU
+$WHD DIDIHP HYOHMGHW OGS WIMBQAT B DX 3URME NLQQ) 0 DQBWHIAD U* LEHWHYHEDAKH&KIH ) (DGR |1 LFHUDQG 7 UDKWHUIRU2 + $ |, QYRR HOV
&RSRDIRY DSXETE® WIGHG%6 & H WD P DEIHGE 2 DN+ L@% GMRY/ 3 3URMINEQQ) 2 N+ L@% GIMRY/ 3 0 U* LEHVW RN-GD/E (' &CSMIDT URXS \KH
FRP P HADOP RWDJHEDQNQ) OP R 25,; 86$ ZKHHKHP RIBF-QO® VHYHEDAKHUKIH ) LOGADCR |1 IFHJ3URARS (* &CBABDO U* LEHWHYHSD/DAHR BXMGHWY
FRMRDMUR 25,; 86$ 0 U* LEHWAHIDQKLYAUWHUDN 30 * / / 3 DQGZ DVDP DEHIQ. 30 * / / 31VILCDGADOMYIFH/SIIRWHIQWH' DIDV) RW R DD

1IFKRDV7 0 HHYHLYDO DEILQ) ' LWHARUR 0 68, FRP HDQGKDAHYHGIQWYIRDMGAH2 AREHU. + HSUMRAO VHYHGRQO 68, FRP HVYROGR

* IHRRYIGRP QO 0 U0 HHYHDORVHYH/DVDO DL ' IWHARURY DGKDVP DRI HP HVWHSROUELDN RYHJ WHSUYDMPUHAWMXR HOAMP VR 0 0O
BWHHAIQGWHS GYIVHU, QDEAWRQWR KLYP DEDIHP HQARB! 0 U0 HHYHIVUASRMELMNYDYDO DALY * LHARULGFOGHRXUAQ) RWICDMY DOGH HAANY GHZ LR HOV
+ HLYDOR WASRUE®! RUP DIILQ) DSRWMRIRR SUYDM®BIQDOGP LGEBIP DA HOV SURMRMLQQ) 0 DQBWHAD U0 HHYHZ D/DA LIKOIE&CSMID DEHP HOW
/ 3 DOUHIGMIDAHFHEW DIIHJ DQGRHMIOR WOH IIDMY Z KHHKHP DIVHEDSRWRIR R \VHIRUGDD/DOGKUIK \ IHIEERQGYCARWDAYHYHVHAR LOGAMUHY 3URMR
+ KOG KHZ D/D&WHAVS (DDMADN3 0 RIDQ&KDH &R

5\DQ+ 0 F+ XIK DPHWIHGSXETF CAFRXQIQMYO 68 , GFRP HIVO LFH3URMGHAVEKIH $ FARXQIY 2 | LFHUDQGS WBQAT UDAKUHIDQG KDVVHYHGLQWHHURBYMGRH
$XIXW -+ HSUMRA® VHYHSDVO 6& , FRP HIVO LFH3UWAMGHOAR ) LDGFHIURP 0 D XQIMS XIXW  + HOORVHYH/DVO LFH3 UG KIH $ FFRXQICY 2 11LFHJ
DG5S WAMEAW BDXHUR 0 DQEWHNDGWHS GrIVAU 3URMRMQCQ) 0 DQEWHAD U0 F+ XIK\SHOMIKW HDWZ WS FOGP\ 6SRW 2 XERY ,F 1$6' $4 $62
Z KHHKHZ RINGLOVAYHDOBOGHIKLS URBVLGFOGQ) 9 LFH3WMGHONIGS&RSRDMERMURBU URMZMIQQ) $ FOGP\ 0 U0 Fr XIK KHIB YOURXY DFFRXQIY DOGGOEHIKLS
URBVDNY GU( GHI\ ,F IRPHO 1$6' $4 */5, DIGOWZDWLBIGRPSI) 1<6( 67& 0 U0 F+XIK B-IOQKLYFIUHIDN WDQA KRR/ / 3 LOWHDXXUIDGH
SUAWH 0 U0 F+ XIK JDGOM| URP WHS QYHWMW R 7H DVD/$ XWDZ W D%$  1Q( FRIRP LFVDQGKRIM/DO DAMIVGIUHLOS FFRXQIY |URP \WHS QYHIMWR 7H DVDV
600% QRQR

. UMY SIQQIHIIVO 6& , FRP HV&KIH &RP STOFH2 | IFHUDGG' HBYXW* HOHIDOR RXQHIDQGKDAHYHGLIOWHHURBWIGRHI RFP B 6KHOORVHYH/DY
&KIH &RP SIDEFH2 1 IFHUDQG' HEXW* HHIDORRXQHCR 0 DQBWHINGEWHS GYIVHU 3URMR NRQQ) 0 DQBWHIAD V 51QQIHIZ DVDEHIRU  IHRARUD/ES &$ * URKS | URP
XHWRS XD DWASHIEQ) IR HWDYD' IHRARUDGGEY & 7HP / HIGD/2 SWP D3DWEHY DEDAQ LDADOGEMY WIXDRY DIGFRP SIOFHRRQXAMY | LUP
SURMRS &$ * URXS \KH\SHOMI[ \ HILYD/DFRSRIDMDG\HRXUMEVDIRIH DAKHQY 11LWP R ( YHIKHB/6XNHMDGE 86 // 3 SUP DUO KOQEXY GICOUIXDRY DG
FRP SIDQFHP DIWAY/I RUBXMCHN GYHBSP HOVRP SI). RIHOV

&REHR ( WIRV

0 6& ,FRP HDQG\WHS GYVHUKDYHHIFK DEROWGDFRGHR HMEVSXAOBOQMRS XB M XQEHMH  $ PARDVXIEDKHY SURFHEKUAYI RUSHIR DO HOVDGG
UMAFW FHYBEQ SHYRDOHX UM DQLRNRYY 3HYRIGHOHEMPAAR\WHFRGHP D LOMWQVHRXUMA/| RAMHUSHYRDOLQYHWY HOAFFRXQN LFOGQ) VHRXUMAAKDAP D EH
SXUADHGRUKHIEE 0 6& ,FRP H \RERQY DV\KFK LOYHWR HWDUHP DEHLQ DFFR EDCFHZ W \RHFRGHIVUHTXLHP HOV 7 KHFRGHR HMEVIYDO@EBIROWH( ' * $5 ' DEEDH
ROWHG( &IVZ HEVMMDAWE  ZZ Z \HFJRY

, QDEAURY WHERHR %00MQHN& RIGAWINE( WIFY Z KIFK LV DSSIFEEGIWRDOR R LFHY GUHRLY DG SHYRQGHO UNXUAARDADTR | LIFHY GUHRRY DG SHIRQGHD
D/RGDQ FRYCRAVRMHISS-OUIGHR DFRY CRAVEHE HDDRIQAYIGOW SHIRIDOQMIMVIGE0 68, , FRP HIVIQMIN 7 KH&RGHR %MQHW&RISANIGG( \WMEVLY
DYDOEGIX 3% RYHIDGFH \BE RQO 6& , FRP HIVZ HEVMWMDAZ Z Z P \ALGRRP HXQGFRP LOYHWRLY 0 6& , FRP HLQAMIBAR AVFERHDD \KEWEMYHIP HIEP HWWR RJ
ZOYHYIRP WMYARGHR FRIGAZ LWMLQI RAUBMGHN A VR WHZ DYHURULP HIGP HOAMMURXIK DSRAM) RQLWZ HEVIW
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, QUGHU7DAQ) 3RIA

0 6& , FRP HKDVDERSMGDLQIGHMBAQ) SRIA Z KIFK [P RY RKHMAQIV JRYHOQ/WHSXUADH \OB! DG RURKHUGVSRIMROR 0 6& , FRP HIVVERXUMIVE! LW
AURRY R IFHYOQGESHYRQHODGZ KIFK 0 6& , FRP HEHIHYHY/LYUDRIED GAMIGHEWR SURP RMARP SIOFHZ LW IQIGHMBEQ) OF V WXGVDQG UHI XOWRQ/ DQG D5STEED
O WG/ 7 KHIQIGHMIEQ) SRIA. SIRAEWDDALARY RIFHYDGRBQRM-US-IRIGHI P AUA® RICAUA® WIEQ 1Q0 6& , FRP HIVHRUMEVZ KLBILQ
SRAVHXMRQR P DAMUDORBYETE LQ RP DIRQUADMG\RO 6& , FRP HOQG! URP HIIDILQ) LOWKRWWOBYDQG\KRWMP RURKHAGHXO@MHWIAQ) R 0 6& , FRP HVHRXUMAY/
DOGOQ \WDQPMRQARDAKHEI HRUR NVFVRUDIHGAMI GHEWR KHEJHRUR IVAVDY. G-RUDAHIQWWHP DIAAWDOHR VFRXUMAYMK-GE 0 6& ,FRP H 3URKIEMGKHZILQ) CRIVIW
LFOGP DNHADQORAIRQVIQSXN FDEY QG RMHUGHIYDYHY DOGWHSXURKDHR - SUHE0G YOUDE®H| RZ DUG ROV HIXW \Z C5VDQGFRY 36GILQ) 0 6& , FRPH
\HRXUMIVLQDP DULQ DFFRXQARUDY FRTIDALDC RUDGOOLY DR SURKIEMG XQGHMHSRIR. H A-BAWQQP WG AP \WEZFH/AKDAIUH SUH CBSURYHGE. \WWHFKIH FRP SIDQFH
RILFHU$ FRS R 0 6& ,FRP HV6\BMP HOR 3RIA RQ, QIGL7WIGAQ VILBGDY( [KEW  \RWV$ QX005 HSRWRY) RP

YROGR ' LHARLY/DQGLIW&RP P LIWHY/

0 U+\ ] DNVHYH/DV&KIH ( [ HRAYH2 11 LFHU &KOLUP DOR WHYROGR ' LWHARYDQGDP HP BHUR \WHS GYVHIVIQYWY HOVRP P WWH 7KHYROGR * LUHARLY
EHINVH/WDI® U+\ ] DNLVAXUH® ERVNXDAG\R \VHYHDV/&KOLP DQR WHURDGR * LUHARYILYHOKIVKIMRY Z W0 6& , FRP HDJG0 DQBWHMWYGHE NRZ BGIHR

0 6& ,FRP HVEXMGHWDQGKLYH WRMYHH SHIHFFHIQP DEILQ) SUYDMG-EWQHXR HOVLQP LGGBIP DNANRP SDQH/DQG SUYDMG-EVDQGE HIMXW LQYHWR HVIQERZ HJ

P LG3BIP DNHAFRP SOQHY 0 68 , FRP HIVIQE-SHIGHVAWRRYEUQ) H SHIHFH RYHIIKWIGH SHWYHIURP RANGHO 6& , FRP HOQGWHLQBMY  Z KIBI0 U+\ ] INEUQIV
FRP SO \GHFLILF DG LGB \SHAULE H SHIHFHOGGH SHWNH 7KHYROGR * LUHARLY EHIHYHARDAKH PXAUHABDGIKLS VAKFMUHZ LKO U+\ ] DNVHYIQ) D/&KIH

([ HPARYH2 11 LFHUDQG&KOLP QR WHYRDGR! * LUHRARLYSURP RM/AADM)\ GYHBSP HOWQGH HRANRQZ KUBHI CRAOMBY H I HARYH WP HD FRP P XQFDMRQEHE HD

P DI HP HQADQG\WHORDER * LUHARLY DG LRSI DO RUH [ HARYHFR SRUDMJI RYH.CDGFH

( HHAMHXSROWHO 6& ,FRP H/ IMMY WHYRDGR ' IWHARYGMIDME-RQ2 1 IHP O -UDY/ HIG, QG-BHIEHW LWHRARUR SUMGHRYHUDTH HHAYHVAWMRQVR
|QE-SHOG-QMAURRLY , QWH/ HIG, QG-BHIGHOW LWHRARVIEHIH WHUP 0QQ) LOG-BHIGHNALRARYP D CESROMDSIHIGQ) GURRUE P VUMW YRM 0 68 ,FRP HV
FRUSRDMJ RYHIDGFH SR/ LGFOGH U XOUP HAMIVR \WHIGE-SHIG-QMAUHRRYLOH HRXARHVAMRQZ LWKRXKHSUAHIFHR LOMXNG GUHRRLY RUP DD HP HOMKH
HABEDKP HQAR DQDXGWRP P WH DQRP DI DG FRUSRIDAMJIRYHCDEFHFRP P WHHDQG DFRP SHODIRQFRP P IWkH HIFK Rl Z KLFK LVARP SM-G\RBD R 1QE-5HG-W
AURRLY DOGWHISSRON HYWR DRUH FRP SIOFHR I LAHU Z W Z KRP WHLQE-SHIGHVALHRARY P HAWZ LWKRXVKHSUAHIHR LOMMXMG GUHRRYRURKHUP HP EHY/R
P DY HP HQM RUDEP LQMMIQI 0 6& , GFRP HIVFRP SIDQFH SRIFLHY DG SURFHEKUAY 7KH/ HIG, QG-BHIEHW LUHRRUDBR KDVWHUASROIELONV R FROXANY Z WP DQIHP HQV
ROWHYROGR * LWHRARDQGIWFRP P WP HAMY DIHIEY DR DvDADNRQEHE HQP DEIHP HUWQGLQG-BHIBHELHARY LFOGQ) P OQEQQ) | BIXHWRQLFW
Z W \WH&KOLP DQR \WHIRDEGR ' WWHARLYDQG&KIH ( [ HRAYH2 11 LFHUDQG ! CROMNY FRIERDARQDQG FRP P XQFDNRQEHE HHOWHLQE-SHIGHAURRLY OGP DIIHP HQW

7KHYROGR ' LWHARYP HVLYHWP H/DOGORMGE. XQDQIP RAVZ UMKDFRQHV WP H/GUQ) $ QPP BQMEURARYDWGGDMBDW R \WHP HIMIVR
WHYROGR ' LWARYDGR \WHARP P WHVRQZ KIFK WH VHLYHG G DOGODMD\HYQ AURRYDIWGGWH — $ QOO0 HIMY R 6\RANKRTHY 7KHYRDGR
" WHARYH SHAWHIK GUHARAR P DNHDGM HA | RYWR DWOGDOP HNIVR WHYRDGR * LUHARY DQGLWFRP P WY DV/Z HODYHIFK DOQAOCP HAMY R BANKROHY
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7KHYROGR ' LWHARYPAUM® KDV DOGOESRONWHP HP EHYR  \WEAQ) $ XAWL RP LD DQG&RSRDM* RYH(DIFHOIGERP SHODMRQ&RP P WY ( DFKR
WRHFRP P WV LV FRP SUM-GHQIMHD R GUHRRLYZ KROHQRW LQMIMAGSHIRYY R 0 6& , FRP HRAWHS GIMAUIRUISKBRAVR 6HRMRD D RWH  $ RGO
LQ3-BHEHQMQEHNWHISSIFCEGL < 6( QAN \WIELS/ ( CFK FRP P WKHKDY/DZ UMK AKDUMUDESIRYFGE, WHYRIGR ' LUHRRY 7 KHPXUHOAP HP EHYR \KHFRP P LW/
|G-OVHGLOWHI RTBZ Q) \EE®!

&RP P MWWMH/R WHYRDUGR ' LHARWY

1R DAY DG
&RBRDM

" AR $Xaw * RYHLCDQAH &RP SHODWRQ&RP P WkH
SREHW . D i &KOU i
-RKQ2 1UHPDR-U i i &KOU
-HIW % : DO &KOU i i
1DBD O O DNV i

0 U. D DORHYH/DARHYROGR ' LWHARUACINROWRWHS GYMVA V&R CEVERP P LWH GAFUEHG | XWHEHBZ

SXAVERPPIWH ' XUQ) WH\ HIUHIGS' HHPBHU WHS XAVERP P WKHP HVRXUMP HY 7 KHS XGW&RP P LWHHLY UASRUE®B! RAVHBRANY  HYDILQ) OGG

QAVAKOUILY 0 6& , FRP HIVLQE-SHIG-ONFFRXQIEQN UYL Q) \KHSDO/ \FRSHDQGUAXWVR \WHDXAWAQ DIHP HZ L\K \KHLQGE-SHIGHONFFRXQIBQN CSSURYIQ) SUR HAMRIOD
HYFH/SIRIGGE, \WHIQGE-SHIG-ONFFRXQIEQN DV/Z HID/\WHFRP SHODIRQ RAKRHVHYIEHY  UMHZ 1) WHLQE-BHIGHIFHR WHLQG-BHIGHOWFFRXQEQV DG BV LQJ
WHDEHDCR R 0 6& , FRP HVLQMDCARQURCRYHUI ((DGADOHERNG) |, QDBAWRY \WHS XAVERP P IWKHLY UASRQUEGH RUDMMMY \WHORDIGR ' [HARLYZ W IWRYHIMLIKW
R \WHO DODIRQ3 URFHEUA/DGG P RARUQY DQGRYHIHHQI 0 68 , FRP HIVSRIR \WIQELB/DOGIXGHIGHY| RUUM DAHIP HIWGG UM P DI HP HOMQFOGQ Z W BAGHRAR
LQRIP DIRQWAKGRB\ DGR EHYHRXUMY SRIAHY SURFHBUDGLGAGHON 7KHYROGR * LHARYKD/GHAMP LHGWDAFKR 0 V 0 DOWDQG0 HMY . D 1 IHP DOQDG
: DOHLYOD® DXAWRP P IWHI LCDGADCH SHWDVGHIGHSE! \WHE( & ) RUP RIHIQ RIP DIRQROWHEDFNIURXQB/R WHHGLHARY \FHWHUBLRIUSKIFDO.G RUP DIRQCERYH

1 RPLCDIY DQG&RSRDM* RHLDIFHERPPIWH ' XUQ) WH\ HOUHIGG' HHP BHU WH1 RP LD DQG&RSRDM* RHIIFHERP P LIWHP FVRXUMP H/
7KH1 RP LCDIYY DG&RSRIDM* RYHCDFH&RP P IWKHLY UASRUE®H RUGHMP LQQ) FUMLIDI ROVHYIFHRQWHYRIGR ' IWHARY LGHOM QY UG DG UHRP P HIEQ
WWHURDGR * LUHARYGLUHRARUGRP LGHYI RHBRIRQE 0 68 , FRP HIVRANKREEHY \HBRIMY QRP LOHH/AR | LOYDFOGAHVRQWHYROGR * LUHARYRUDFRP P WHR WH
YROGR ' IUHARY GYHPSQ) DEGUHRP P HIEQ) WWWHYRIGR ' IWHRARYDQ [P HXZP HOMRO 6& , FRP HIVFRSRUDMJ RYH(DFHSUGR.SBY DG RYHYHHQ) \WHVHD
DARAP HVWR \WHIRDEGR ' LUWHARLY DOGIWARP P IWkHY 7KH1 RP LD DOG&RSRDM* RYHDGAH&RP P IWHHDBR RYHIHH/0 6& , GFRP HIVVIDAD\ | QUMDAYHY SRIAHVDQG
WHBRMY UHDIMGWR HOYLURGP HUBD \RADCDGG.J RYH.DGRH TR

&RP SHODMRQ&RP P IWH ' XUKQY WH\ HOUHIGG' HAHP BHU WHERP SHODIRQ&RP P WWHP HVRXUMP HY 7 KH&RP SHODINRQERP P LWHDAMMMKHYROG
R WARYIQGYHBSQ DOGHDODIY WHFRP SHODIRQR WHLQG-SHIGHMALHARLY DG HYDODMY \KFFHAMRQSDQRQ) Z W UASHRARWHRLH H HOAWHR | LFHUDQGRMH
N H HPAYHSRUMRYY 7 KH&RP SHODINRQERP P IWHKD/WH DAKRUMN \R HI DI HWHVHYLFHVR RANGHOGYVHY H SHWDOGRKMAYD/IVGHP VQHHADY R DAWWH
FRP P WHLQFRQQHARQZ LW LW URGRQUELONY 7 KHOPMRQ/R \WHE&RP SHODIRQ&RP P WWHCUHIHIHIDW WYL HGDQGWDNLGE. WHHQMHIRDGR ' LWHRRLY 0 6&
,GFRP HIVH HRAWHR | LFHY GR RAUFHYHDQ GUHWARP SHODIRQIURP 0 6& , FRP HOQG DVDUAKOMKHERP SHODIRQERP P WHHGRY QRABIRGFHONG RUBYLEZ. DUSRW
RQH HOAYHFRP SHODIRQ UL/

$OMHIERITENERP P LWWH 7 KHS GrMVHUP DQELQ/D&RI TRNVERP P WKH\WDABYLEZ VDQG CSSURYHASHALLE P DAWYAKDAP D LOYRYHFRQQFWR LOMMWAZP RY
0 DQBWHNIIG\WHRK-UDGNRY FIHOVR WHS GYIVHU LGFOAQ) 0 68, FRP H 7KHIROGR ' IWHARYKDVISSRQME0 U. D VRUBIHID 6& , GFRP HIVIQMMMD/AINRY
VR WHS GVHIVERY QEWERP P LWWH
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MP ([ HXOWHERP SHODIRD
&RP SHRDIRY' VAXWIRQ DQGS$ QDOMY

1 RHR WHH HRAYHR [ LEHY B RHYH QURWRP SHODMRQIURP 0 6& , FRP H 7 KHFRP SHODIROR \WHSUCALSY DG RMHULQYHUR HYBUR HUMRIDYR \WHS GV
VSOGE 0 DQBWHINVT KHFRP SHODIRQR \WHH HRAYHR [ LEHY| RUDGP LQMADAYHVHYLFH/ SIRVGHGWRO 6& , FRP HIYSOIGE \KHS$ GYIVHU BXVD 68 , FRP HUHP EXUH/WH
$ GMVHJIRULP RY RMHWLQIV WHDIRCEGISRMROR WHLRXOICFRWVZ LWRAWP DUNXS R WHSHYRQYSHIRIP 1Q) WHIXCRNRQVR FKIH | LQDCADCR | IFHUDQG AKH
FRP SIDQFHR | LFHUDQG RAMFUSHYRQGHCHY I HGWR SURMGHVKAK DEP LQVADAYHVHYIFHY LFOGQ) Z WKRAEP MIIRQ GUHFWARP SHODNROFRWVLGFOGQ) WH DEFFIEGI SRINRD
R \DDUHY/ BRQOHY EHH IWDQG RAHJGUHRAWRIWDKRADM\MHIZ W DG UHDWG RYHKHDGFRWV LGFOGQ) BMKXEMRAMR \KHAS ROWHILP RQMWR LQMEDODEP [Q\RDIYH
H SHOH/SD CEBIE 0 6& , GFRP HUADAY \R FHYBEQLOMIDCDEP LOVADAYHVHYLFH/XQGHNHS GYMRY $ JUHP HOWZ R\WHH \MOARDAKHS GYVFURXARXUAHVDQ R W
IXQRIRQVDY/OEP LQWDRU O 68 , GFRP HZ LGB, WHI HA/DWRALDMG Z LW \KAK | XQRIRQYROD AUHRAEDUY Z WRAVEUR VR KHS GYIVFL 6HH3 & HVEIQS HIDWRQKLSVDQGS HIDAMG
7UOANRY DG LHARU, QG-BHIGHIAH EHBZ. |RUDAVAXWIROR |HADGH SHQHY/SD CEGIR\KHS GrVHJ

" IUHARUSGRP SHODIRQ
.Q 0 6& ,RP HVIQE-BHGHMALHRRY/Z HHHQIV@G\R DQ DQQOOHBICHR SOVDRDEAWRID DCOQOOUHABICHJ RAKH/ HIG, Q3-BHGHQWV
" IUHARYY IHRARY QR QRWBFHYHI HVEDHG RQP HHMYV DWRGHG CEVHWALIRP WA \AKDABTXUUHDQH A-BIRD KLIK QP BHUR P HAMYIVZ IMAQDQDQMOSHIRG 0 6&
,FRP HERRVQRBD. FRP SHODINRQWR LWLQRMIRAMG GUHRRLY
$ GAWRIDD WHEKDLSHIRY/R AHMEIQRRP P WHY/R \WHYROGR * IUWHARY DHHQN@G\R \WHI RTIBZ Q) DQQOOHBIGHITP RXQV
t \RWH&KOUR \KHS XQW&.RP P LWWH
t \RWH&KOUR \WH1 RP LD DQG&RSRIDM* RYHIDFH&RP P IWkH DG

t \RWH&KOUR WH&RP SHODNRQ&RP P LWH

XU 0 6& ,FRP HDORUHP EXWHGDOR WHAURRYI RUBDRIEGIRMR SRANHA SHOHYLGRXUHG LQARQGHANRD Z MW WHUVHYIFHRQWHYRDGR
CWHRRY
7 KHI RIBZ LQ) \EEGIVAVI RW \WHFRP SHODIRQSOIGGAUQ) WH\ HOUHGS' HAHP BHU RO 68 , FRP HVIQE-SHIGHQMEUWHRRY ' LHARLYZ KROHDOR
HP SR HVR 0 DQBWHNRUDD R IWAKEMADUH/GR RABFHYHARP SHODIRQ! RAMHUNHYFHVDYGLHARY
" LWHARU& RP SHODARD
) HV( DULCHSRU $ @2 WH) 7REO
1PHR ' AR 30GIO&DK &RP SHODIRY &RP SHODIRD
 OMBWG' LUHRRU
" ZDQH/ +\]IN 2 2 2
, QG-BHGHOW LLHRRYY
5REHW . D 2
1DED 0 O DWW 2 2 2
-RKQ2 1LHPDXY-U 2
-HIW % : DDHJ 2
0 6& ,(FRP HAGQRAZ DGDQ SRWRQR \WHIHVHIGHSE! IWGUHRRLYLQWRAN RURSWRY/GAUQ) \WH\ HIUHGG' HAHP BHU 0 6& ,FRP HERVQRMDYHD

SR IWKKDUQ) FRP SHODIRQRUUAINIP HOABDID DQGAUHRARY R RABFHYHD) SHMRQRUAMIP HWEHH LW
7 KHEP RXQNVOAMG DUHI ROKHI MDD HIUHBQ) ' HRHP BHU

0 V 0 DUWZ D/CBSROM\RWHIRDGR ' LWHARLYRY) HELTWY DQG \WHHRIH AGQRAHYHROWHYRIGR ' LWHRARYRUBFHYHDD FRP SHODIRQGAUQ) \WH
\ HIUHEG' HHP B
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* LDQAR & HIAIQ( TXIW$Z DUBVE RHLQ7 LP HVRWHS HBDWHR 0 DMUDOL RBXEQF , QRP DARQ

0 6& ,FRP HAGRAIUDQATZ DLB/R HAN RSWRQY \WHAN CESUHA DRQ UL KWRUMP LOURSWRQ INHLOXKP HONVGAUQ) \WHI MVAD, HOUHGS' HAHP BHU
$FFRAEQO WHHIVQRMQ WUERWEGEUWP [ R 5HIXDIRG .

MP BHXUW2 ZQHIKIS R &HIBLQYHOH LD Z QHYDQGO DQDIHP HOWDOGS HIWG6\RANKRIEHO DY/

2ZQIKIS
1 RSHIRQLVGHP RS FRMRD DAKAKWP IVAHIQGIOWH  $ A0 68 , FRP HWURKIK EHCH LFLDORZ GHYKIS R 0 6& , FRP HIVFRP P RQWRAN 7 KHIRTRZ LY
\BEGIVHVIRW DVR ) HEOOW LQRP DIRQZ IW UASHRWR\WHEHH LADCRZ KIS R 0 6& , FRP HIVFRP P RQMIBANE

$  HFKSHIRONFRZ QWO 6& ,FRP HREHHLADD RZQPRIAWDD R WHRAMBOAQ) \KDW/R 0 6& , FRP HIVFRP P ROVIBFN
$ HFKR 0 6& ,FRP HVAURRLYDGGH HIXAWHR | LFHY DG

¥ DOR 0 6& ,FRP HVAUHRARYDGH HHMYHR [ IFHYDVDIWRXS

9%4HCH LFLDCRZ GHYKLS LV GHMP LGHELODFFREDGFHZ W WHUXGVR WHG( & DUGLGFOGHY YRIGY RULQYHWY HYBRZ HUZ 1\ UASHRAR WHVHRXUMIY 7 KHHLVQR
FRP P ROWIRFN \KEMRWR ROMRQAKDADHPXUHO® H HAMVEGIRUH HAMEGIZ MO @ VR ) HEDOY SHAHQMHR EHH LADORZ GHIKLS LVEDHGRQ
\KDUR FRP P RQWHAN RAMBESQ) DVR ) HEXDW

8 QBWRKHZ VHIQAFDAG \RO 68 , FRP HIVNGRZ BIEIH HIFK WRANKREHUMMKMG EHBZ. KDVARBIYRI) DOGLQYHKR HYBRZ HUZ W UASHRAAR \WHVKDBVR 0 6&
,GFRP HIVARP P RQWRAN EHH LALDD RZ QHGE \KFK WRNKRGHUDQGP DQEQVOQDEAHNVF RO 68 ,FRPH) XQG ,(F DV 3RWR INVRXGYDLG  \W) BRU -+ RO 7H DV

6KDUH/EHHIADD RZ Q-G
DVR ) HELXDU

3HADWHR
&XUHWV
1 0P HDQG$ GALHW 1XP EHJ 2 ZQHIKIS

 OMBWG' LUHRRU
" ZDQH +\]IN

, QE-BHYGHOW LLHRRY/

S5REHW . D

1DED 0 O DWW 2 2
-RKQ2 1LHPDX-U

-HIW % : DO

( [ HPORYH2 1LY WONDHQRAGLHARUDY

' DIG/ 0 DGO

-HAH( 0 RUV

-DRQ% %XV

&RY ( * LEHW

$ @ HRXOWYHR I LEH)/DQG AUHARWDVDIWRXS  SHUIRYY
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Y L@ID0RUDY. SHIRQ HWHUSHIR(D® RURQBEHKDD R RKHY VR \IDGH LQ VHRXUMHY Z KL LQ SRAWAMRQR P DMUIDO QRQ SXETF LQRP DIRQ , WY
DOR LAEIDOWR FRP P XQFDM RUSMS”™ P DMUIDD QR SXETF LQRP DIRQ R RKHY Z KR P LIKWEH H SHRMS R WWDGH LOQ VHRXAUMHY Z KL 1Q SRMHWMRQ R \KD/
LARYP DIRQ 7 KRHLBI DOCRMM MY DHFRP P RI® UH HIHG R DvE LOUGHMIDAQ)

3RAMIMOSHDIH | RUIQIGUWIEQ) YIRDMRYY LGFOGH 1P SMRP HWRUXS R\ HIY AMOIGH R XS \R \KUH WP H/ WH SUR IWIDGHS RURW
DRGGE \WHWEQ DGRIPLCDOIGVR XS\R  PLARY , | \WWH GH HIEDQAQ \XAK D FUP LDOCRNR LY DQ HQMY DFRXAWP DL LP SRHDILGHR XS \R
P LARY , QDEAURY DARP SI) Z KRHAWARU R IFHURUHP SR HH YIRDM\KHLQIGMDAQ) SIRAEMRY/P D EHICEGI RUDAYIOLCHR XS \RWWHJIWDAUR
P LARQRKUHWP H/AKRHSUR IWIDGHG RUGW DYRGHG DVDUAKOR WHAUARU R I LFHJRUHP SR HHVIQIGHMBEQ) YIRDMRQYY

0 RRYHJ DAUHARU RIIFHJRUHP SR HHIVIDOUWHWR FRP SO Z W WY LOUGUMBAEQ) SRIA P D \EIMRAKXAK SHYIRQ R \DCAIRYY P SRHG B 0 0Q
6\WHA& CEMIO RBERDNRY 0 6& ,(FRPH) XQG ,F RJ0 6& $GVHY, / / & DvIESSIHE®! LFXAQ) GMWP IO RURDAH Z KHKRHURUQRARK SHIRQV I OUWH
AP SO Z WWKLYVSRIA UHXAOVIQDYIRDIRQR @Y

<RX DHHFRXADIHEW DN TXHARQYDGVHN DD |RBZ XS IQRP DARQWDN RXP D BATXUHZ LW UAVSHRVWR\KH P DY AHVRIK LOWLY IQOIGHNDA Q)
SRIA  3GDHAHW RAUTXHARQ/\RWHO DQ6WHHA&CEMIDERERDIR) 0 6& ,(FRP H) XQG ,(F RJO 6& $ GV, / / & DvISSTHEM &KIH &RP SIOFH
211

6\iIWP 3RIA

7KYIQIGUWEQ SRIA  WH33RIA~ SURVIGHY IXGHIGH/ Z WK BASHRANR WBQLRNRQY LO WH VHRXUMIVR 0 0.Q 6WHHA& DEMIDER SRUIDIRQ DG RU
0 6& ,FRPH) XQG ,F HIFK D3&RPS)” DQG\WHKOQEIY R FRYLGHIMIOIQ RIP DIRQ CERXWAH UASHRAIYH &RP SO OQG WH FRP SOQHY/Z LW Z KLFK WH
UASHRANYH&RP SIQ HY DI/ LQWIQORIRYY RUGRY EXMHW ( DK &RP SIQ VU/RIGR * LUHARLY KDV DEROMG MY 3RIA \R SURP RMFRP SIDFHZ WK 8 6
| HGH.DO WiAM DQG | R QVHRXUMIEY @Y \/\KDABURKLEMFHSEQ SHYRQY Z KR DUHLY. DR P DAUDOGROSXECF [QRP DRQIERVWDARP SO [P L HIDILQ) 1Q
MPQLANRQY/LOWHVHRXUMIVR \WDWVRP SDQ. RU L SIRYIAQ) P DMIDOCRQSXETE LQ RUP DARQ\R RKHUSHIRQ/Z KRP D WIGHRQWHEDMYR \KDAQ RP DIRQ

7KIV3RIA CBSIH/\R DOR I IFHYR WH&RP SDQH/ DG WHUUASHRANYH\KEMADUH/ LGFOAQ) Z W URSHRWRO0 DQBWHIAKCEMIDERSRIDIRY 0 6&
$OMH, // & DOPHPEHYR HFK &RP SIQ WUROGR * LWHARLY DQG DODHP SR HVR \WH &RP SOQHY DG WHUUASHRIYH VEMADUHY LGFOXAQ) Z W
UASHAARO DQB\WHINE CEMIOKRERIDIRY 0 68 $ GV, // & DVOSSIFE®! ( DFK &RP SIQ P D DOR GHMP LGHWDARKHUSHYRQV\KRXT EH\KEMPNR \KL
3RIA KK D/FROMARLY RUFRQXABRNZ KR KDYH



CFHAHW R P DMUDOCROBXETF LQRP DIRQ 7KLYV 3RIA DOR C5STHVWIICP 1O P HPEHY RKHUP HP EHY R D SHYRQV KRAVHKR®G DG HQWMW FRORIRBG R D
SHYRQRRYHKGE WIV3RIR DVGARIBHGEHBZ

7KV 3RIA  CBSTHY \R WIQLRIRYY LQ HIFK &RP SDQ TV \HRXUMA/ FRIBRAIYHD UHHWHG W LQ WY 3RIA DV/3&RP SO 6HXUMA  LFOQQ) HIFK
&RP S IV FRP P RQ BN ROWRQY \R SXURKDH FRP P RQ WRAN RUDQ RMHUWSH R \VHRXUMEY \KDAD &RP SIQ PO IMAH LFOAQ)  EXAGRATP LAG \R
SUH HUHG AN FRQYHME®! G-EHQXUAY DQG Z DUDQN DV Z HIDDY GHIYDAYH VHRXUMIE/ WDADUH GRAMKHG B D&RP SIQ \IKFK DV H AKOQIH WIGHE SXVWRUFDT
RONRQ/ RUVZ LBV UHDMY \R \KH CESTFCEGI &RP SO 6HRXUMAY 7 IDQUTRNRQY \KEMPAR WY 3RIR. LGFOGH SXUKDAHY \DBY DG ERD ILGHIUWR &RP Q)
BHXUMKY

3HYRQ/\XEMAAR \KY3RIR KDYHHALFDODQG B DOREQI DIRQY/\R P DIQEQWHARQ LGHIDIW R LG RP DIRQCERXAKHCSSUFEBI&RP SIQ DUG\R R/
HYDIHLQWIQLRIRY IQ&RP S 6HRXUMIY Z KB LQ SRVHMRQR P DAUDOGRBYETF LQRP DRY 3HIRQ/\KEMANR \KY SRIR P XWAWRAHIDIHLQLABIDC
WDEQ) DG P XWDYRG \KHDSSHOGFHR [P SIRSHMBAQ) ( DFK LQAYIGAD0LY UASRQUEBH I RUP DNQ) VKUH\WWDAKH \KHRUWH  FRP STHVZ MW \MV/3RIR DG
\KDAQ | CP LO P HP BHU KRAHKRTSP HP BHURUHQIMY Z KRHWDQUORANRQY DH\KEMPAAR WLY3RIA  DVGVRXWHSEHEZ DORFRP SO Z W WV3RIA |, QDIFDH/
\WHUASRQUELON | RUGHMP LQQ) Z KHAHUDQIQAYIGOOVIQSRIWAMRQR P DMIDOGREXETF LG RIP DR UAVZ W \WWDAQAYIGAD DGO CRIRQRQ\KH SO
R D&RP I IW&KIH &RP SIDGFH2 |1 IFHURUDY. RKHUHP SR HHRUGURRUSXUXOQAR\MY3RIA  RURKHZ VH GRAVGRAQDQ Z D FROXVMAMGI DCDGYFH
RULQXDMDQLQAYIGD0 URP ACELMW XQGEHUDSSTFEGI VHRXUMA/ @Y V < RX FRX@S EH\KEMANR VHYHH G DOSHIDOWY DQG AVASIY CRIRQE\ \KH CESUFCE®
&RPSI) IRUDY FROGANSURAELNG B\ \MY 3RIA  RUCSSIFTEG! VHRXUMA @7 V' DV GRAUEHS EHBZ. 1Q P RIH GABIOXQEHUWH KHIAQ) 2 &RQHIXHFH/ R
9 IRDIRY

;. KDAMDQDRARQY CRAYIWHY/ DLHSURKLEIWAS' , WAYWHSRIR R HFK &RP SR WDAR GUHARU R IFHURURKHUHP S HHR \WHUHBYDQMRP SR RU
DR RMHJSHYRQGAIDAMEE WIV3RIA RUB \WHUHBYDQV&RP SOQ V&KIH &RP STDRH2 [IFHUDVVEMAAWR\WY3RIR  Z KRLYIY. DHR P DMIDOCRCEXETF
LQ RIP DIRQUADNY \R\WHOSSTHERI&RP S3Q PO AUHA® RULQAUHAE® \WURIKICP 1O P HP BHYRURKHISHYRQV RUHQIW/

( QDIH LQ WDQLANRY/ 1Q \KH DSSTFCEBI &RP SDQ. 6HRXUMIY H AHBADY RKHZ VA \SHALLHG LQ WY 3RIA  XQEHUWH KHAQIV 3 7 IQORANRY/
8 QAHUERP SIQ 3@V DUGE5XB1 E 3@/

5 HRP P HIGWDARKHY HI DV HIQWDQOAIRY/LQDD &RP SO 6HAXUMEY
" VAR P DAMIDOCRGS}ECF LQ RIP DIRQ\R SHIRQVZ LMQDE&RP SDQ - Z KRHNEY GR RABTXLHW-P VR KDYH\WDAQ RUP DIRQ RURXNIGHR D
&RP I WRRKMHUSHIRY/ I(FOGAQ) BEXWRANP MG ITPLO 1UHIE/ BXMGHN DARADMY LQHARY DG H SHWARQKAMY [PV XQBW OQ
\KFK GMRBRKUA LV P DEH 1Q DFFREDGRH Z LW \KH UASHRARYH &RP SDQ IV SRIAHY UIDEQ) \WH SURKMANRY RUDAWRU] H3 H \MIDOAVRMH R
IQRP DFRQUIDEQ) \WH&RP SIQ RU

$ WIMADQ RHHQI DI HGLOWHDERYH DR\

,QDEAMRY MWVWHSRIRA R HIFK &RP SO \WWDACR GUHARU RINFHURJRKHJHP SR FHR \WH UHBYDOASRP SO RUDQ RKHUSHIRQ GAMI(DMG DV
VEWAWR\KLY3RIA  ZKR LOWHFRXUHR ZRNGQJ IRUIRURQEHKDD R D&RP S RU0 6& $ GV, // & GDUYVR P DMIDOREXETF LQRP DNRQIERWD



P ZIWZKFKHWHIERP SIQ R0 6& $ GMHY, / / & GRVBEXMQHW KK DVD&RP SR WOGRUW0 6& $ GV, / / & IWVRTHQNV YHIERY PXRP HY

DOG\KSSTHY RU WD LQYRYHS LQ D SRAMMDOADQANR) RUBXMCHN UHIMRQKLS Z LW D&RP SO RU0 6& $ GV, // & P D HIDIHIQWIQIRMRY/IQ
\WDIVRP SO0 TV VHRXUMEY XQIDAHLQ RUP DARQEHRP HY/SXETF RULYQR GRYHUP DMUDD

WV DOR WHSRIR R HIFK &RP SIQ \WDAGH\WHJ&RP SO0 Z LODHYI DI H LQ WBQURIRQY LQ \KH UHBYDQA&RP SO 6HRXUMY Z KIGI LY WHR - P DMIDC
QRB}ECF LQRP DIRQUHDIY \R\KFK &RP SDQ RUGRP SDQ 6HRXUMAY

7KHHOH QR H A-BWR)/\R WY 3RIA H AHBADY\GHALFDED QRAG KHHQ 7 UDQUIANRQ/\WDAP D EH GHHADY  RUMMNLCE®! | RULQE-BHIG-MDRYY
WK DV \WH GHG R UMNH PR IRUDQ P HIHR H SHIGWUH DUH QRAH FHBAG 1URP \WH 3RIR 7 KH VFRXUMWY @7 V (R QRABFRIQ] H \KFK P I DY
AURXP VB DQG LQ DY HYHQWHYHD WH CSSHIUDGFH R 00 LP SURSHUMIQUOARQ P XWAEH DYR.GHG \R SUAHYH HIFK &RP SO VOG0 6& $GYMAY, // &V
UBABANRQ! RUDGKHQ) \RWHKLI KRUMBELB/R FRIGEW

: KDMQRP DAR LV P DMIDO $ @LQRP DIRQ WDADQ LOYHXRU P LIKWARQIGHU P SRMIQAIQ GFAGQ) Z KHKMHU\R BEX \HD RU KRG \HRXUMEY LV
FRUGHHG P DMUDD, Q RUP DARQ\KWDAY ANHD VR O HAAKHSUFHR DFRP SO0 IV VHRXUMY Z KHAHUWWY SRMYHRUGHI DIYH LVDE® RMDE D VP DAMIDD 7 KHHLY
@R EWKWIH WBQELE | RUDWHWMQ) P DAUDIW UDKHU P DRMIDIW 1 EDHG RQ DQ DRHWP HOAR DR \WH | AW DQG ALURXP WBGRHY DQG LY R \WQ HYDODAG B\
HQ RUAHP HQADARRIMYZ D WHEHH VR KLQBLIKWE  KLBIWY QRASRWMEGIR GH LGHDOFDMRUHVR P DAUDAGRP DIRQ \RP HH [P SBVR LQRP DARQWDY
REQ@UD Z RXGEHWHDEHED/P DMIDCDH

| LCDQR.DORUHDQIVUAKOVRUH SHABANRQY | RAKH TXOMURWH HU

I LQDGADO RUFDIVRUFKDQI HAR SUHYRX® DUIRXGAHG HAQQIVIXAGRH RAWHGHAMRQWR\K\SHIG HQQIV IX A

KO HYIQAYIGHIB/RUGYIGHIG SRIAH/ G-FROMDIRQR DWRAN\GOWRUDDR HIQ) R DEAWREIOHRXUMA/

SRWEGIP HIHY CFTXMMRYY NLQAHMUAY DG RMHUSXUAKDAY/DQG\VOBYR  FRP SOQHY DG QMY HOVIQFRP SDQHY

HXTEQAKP HWWR DUBSXUKDHSURIUP |RUSRP SO 6HAXUMEY

LI QU LFDQAHIMS SO WDQLRIRYY

FKOQJ HVLQ PXWRP HUUHIMNRQKLSVZ 1K LI QU LFDQNRXWRP HY/

RANIQQ) RUBMQ) LP SRUNQWRQMFW

1P SRANQNBURGANEHYHBSP HQV

EDQN ERURZ LQIVRURKHUI LQDCAQ) \MDQUUAMRQ/RAAR \KHREQDY FRAUH

P DMUSHYRQGHADQIH/

SHEQ) RAKUDMHG\I QI LFDQADMDNRQ RAHUAROWROR \KFK QDIRQ

P DMIDY SHEQ) QIR HOVDIGAVFRKIFRIFHAOQ) SRWRIRFRP SDQH/

P SHYAQ) EDQNXSE RAHH IMMIHR \FYHIHOIXGW SUREGP VDAD&RP SDQ RUDWLI QU LFDQVERINRIR AR ST

DMIQU LFDQAR EHYHRXUMY LGAGHIMXAK D/DABEBK RUDQ. RKHMI QI LFDOAGMXSWRQIQWKHFRP S0 TV RSHIDIRQ/RUBW SRMIC
QW BUHIFK RUXQDAKRU] HSDFFHWR W SURSHW RUDKHIV Z KHAHUDAWI CROMRARURKIK IWIQ RIP DFRQWRKGREI\ LQ UDXKAMH RU
\WHLP SRUMRQ R D HYHMGHALLLF UAMRIRQ RQWDAQY LO&RP SIQ 6HAXUMK/ RUWH VHRXUMHVR  DQRKHUFRP SDQ RUWH H WIMRQ RU
WP [DARQR \KFK UAIMRIRQ

+H + ++ + + +H+ H+ +H+ H+ H+ H
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: KDAVQRQ SXEQF IQRIP DARY' , Q RUP DARQLY FRUGHHG\R BHQRQ SXETF XQBWIVWKDVEHHQH | HAYHD GVFRHGVRWHSXEDF , QREHMR HABEDK
\KDAKH LQ RUP DIRQ KDV BHHQ QVFRHG \R WH SXETE IWP D EH GHHADY \R G-P RQADAM WDAKH LG RUP DIRQ KDV BHD Z 1GHD GWHP LQDAMG |, QRIP DIRY
JHHDD Z RXT EH FRIGHIS Z 1GHD QWP LGDMG UL IMKDY BHHQ GVFRHG WURKIK GHZ \Z LUH VHYLFHY D EIRIGFDWARQ Z LGHD DYDDE®! WDAR RUWBYMRQ
SIRIUP V SECFDIRQLQDZ LGHY DDMEBIGH \SCSHU P DI LGHRUGHZ VZ HEW RUSXECF GAVFBRKUH GRAXP HQIVI LBG Z WK \KH6( & \KDADUH DYDDEG RQWH
6( &IVZ HEWM %4 FRQADIMQ RUP DIRQZ RXTS ONHD QRABHFRUGHHG Z LGHD AWHP LDMG L WY DDMEGIRID \RWHE&RP SIQ VHP SR HYV RULL WYRQ
DYDOEGIMR DVHBRAIURXS R DOV EURNHY DG LOXMANRDO.QYHARY

1 RARD P XWMKH LQ RP DNRQ KDYH BEHH SETFO GWFRHG EXVKHH P XWADOR KDYH BHHQ DAHDOM WP H | RUWH LOHNNY SXETF R GIHXAMKH
LARP DIRQ $ GMRIK WP LY PD YO G-BHXEQ) XSRQ WH AURXP A DJIRRG X R \KXP E LY \WDAIQ RP DINRQ LY FRUGHIHG QRQ SXETF XQMO \WMUWH
VHRGBEMAAWV@ OWISKETDF AAVFBRKH

7WDQDAMRQVE) ) CP 1O 0 HP EHWVDQG2 WHY 7KIV3RIA CSSIHVR\ RXUICP LO P HP EHYZ KR UAMGHZ W\ RX LGFOGQ) DVERX\H DRKI@S DRKIAS
7D DAVFRMBIH VMEFKLEHY JUDQERKICBIHY SDUHQV MMBSDUHOV JUDQESCUHONV EQQIVOQGLQ@Y VD) RHHYHZ KR @YHYIQ\ RAUKRAVHKRE DQGOQ 1P 1O
P HP EHY/Z KR GR QRADYHLOQ\ RAUKRXVHKRT XV KRHWIQLRNR/IQ&RP SDQ 6HRXUMA/DUIH QARG B\ \ RX RUDUH\KEMPAR\ RXULQ OHIFH RUFRQIRO\KRK
DVSDHOVRURKL@UHDZ KR FRQXOZ W\ RX EHRIHWH WDCHIQ&RP SDQ 6HRXUMI/ ARTDARYHD UHHUHGVRDV2) CPLO 0 HPEHY  <RX DUHUASROUEDH RAKH
WBQLANRY/ R WHH RKHUSHYRQY DQG \WHIH RIH \KRX@S P DNHWHP [Z DR \WH GHG\R FRQHUZ W\ RX EHRUHWWH WEGH LQ&RP SI) 6HRXUMY DQG\ RX
\KRXGWHDADDKAK WIQLRNRQY| RAKHSXSRA/R \WLY3RIA DQGCBSIFEGIVHRXUME/ @Y VDVLL WHWIQLRIRQYZ HIHI RU\ RXURZ QOFFRXQA7 KIV3RIA GRY/
QRWKRZ HYHU [BS0 \R SHYRIDOV-RXUME/ WIQLRMRY/ R ) TP IO 0 HP EHY Z KHIH WH SXURKDH RUVDBI GAMRQ LV P DGH B D WILG SOV GRAFRQARDG B\
IQOHFGE RUHDME\WR\ RXRU RXU) [P 1O 0 HP EHY

7WDQDAMRYVE\ ( QRAHVWDWERX , Q OHOFHRU& RQARD 7KLY3RIA DBSIH/AR D) HMMW/KDA RX LG OHIFHRUFRQUROLGFOGQ) DY FRSRIDIRY/
SONGHIKLSV RUKUN FRTBARYHD UH HUMHG VR D/3 & RQURTDG ( QMY DQGWBQLRANRYVE. \WHH & RQURTBG ( QMY \KRX@ EHWHDMS | RUWH SXERAHVR LY
3RIA DQGOSSTCEGIVHRXUMEV@Y VDVLL WH Z HIHI R RXURZ QOFFRXQNV

5XB E  3OQU5XBI E  XQHIMWHGEHXUMKY( [ FKOQIHS VR DVOP GG \WH? ( [ AKDQIHS PV SURVGH/DGH HHIURP LOUGHMBGQY
WHOW XQ@H5XB E ,QREHREHHDILEGIVR UHD RQWLY GHHIH DSHIRQ\VEMANR MY 3RIR P XWHOMIQRD5X® E  SOQIRUMMIQIANRY/IQ
&RP S 6HRXUMEV\KDAP HAV FHYSIQ FRIGWRONGHL HGIQWHS XGB! D35X®I E  3@07 1 \WHSOQP HVKHUTXUP HWR 5XB E  \WDQURNRY/
IQ&RP S 6HXUMIVP D RFFXUHYHDZ KHOWHSHYRQZ KR KDVHOMHMGLQR\KHSDOQLY LY DHR P DMIDOGREXEF QG RIP DR

7RARP SO ZLWKWH3RIA D5XB1 E  3MQP XWAEHDSSIRHGE! \WH UHBYDQARP SDQ W &KIH &RP SIDFH2 | LIFHUDQG P HANKH UHNXLP HOVR
5XBI E  ,QJHHIODS5X® E  3@Q P XWAEH HOMHMG LQR DAD WP H Z KHD WH SHIRQ HOMIQ) LOR \WH STQ LV RALZ. OH R P DMIDDQROSXETF
IQRP DIRY 2 GFH\WH STIQLY DEROMS \KH SHIRQ P XWARANH HIAVHDQ LQ OHIHRYHIWHIP RQAR \HRXUMA/ VR EHWDGHS \WH SUFHDAZ KIFK WH - DUH\R EH
WDGHGRUWH@MR WHWIGH 7 KHSDQP XWWHWHASHAL WHDP RXQAVSUFAQ) DG\ LQ) R \WBQURNRQY/LQ DGYDFH RUGHDI DM AVFUANR) RQ\KHHP DIWY/\R
DRLQG-SHG-AKLGSDW 7 KHSDQP XWMFOGHDARRIY R SHIRGEH RHWAQ) FIQ



FRP P HFHWDM RUGUHARYRUR | IFHY HO/ROWHOMR QD VOWWHDGRSWROR WHSX®! E  SDQRUAZREXMCHVA VIRTZ LQ) \WHAVFRKUHR
\KH UHBIYDQARRP SDQ 1V LADGRDOUAXWVIQDQ6( & SHIRAF WERWRUWH | VFDOTXDUMULQ Z KLFK \WH STIQZ DV DERIWG EXWQDQ . HYHMKH UBATXLUHG FRRIQY
RI SHIRGLVVEMWAARDPOIPXP R D VOWJDERSMROR WHSDD DG RUSHIRYRM-UWIQAUARYRURIIFHY @ VIRIZ LQ) \WHDGRSWRQRU
PRAIFDIRQR D5X®I E SR $ SHIRQPD RAHQMIIQRRHMDBSQ) 5XB1 E  SOQV \KEWANR FHIBQH A-BIRY OGP D R HOMIQR RH
MQGIWEH5 X E  SIQGUQI DY PROK SHIRG \KEMPAR FHIBQH AF-BIRY/ ' LUHARLY DG R LFHY P XWALGFOGH D U-SUAHQIBMRQ LQ WHUS XB1
E  SOQFHWA Q) WDV L \WH DIHQRAZ DHR DY P DAMIDOCRGSXETE L[QRP DIRY DQG L \WH DUH DERSWY \WH STIQLQ JRRG | DM DQG GRADVSOWR D
SOQRMNAKHP HR HDCHWHSIRAEMR/IQ5 XB E - $ @SHIRQVHOMIQ) IQRDS X E  SOQP XWIRAQJIRRG DK Z W UASHANR WD/BDQ

$Q 5X® E  3@QPXWEHVXEP WG | RUDSSIRYDOILYH @ VSURMWWHHON IORWHSX®! E 3@ 1 RIXWKHJISUHCSSURYDOR WBQURIRY/
FROGPMSXUMXOOAWRWHS XBI E  3@QZ LOBEHUHNXUUHG

7 UDQDRWRVE QGHU& RP SDQ 3@QV

7KV3RIA GR/QRAZESD LQWHFDHR WHIRTBZ LQ) WIQTRNRYY H A-BWD/\GHALLLFDID QRMS

BVRAN 2 SWRQ ([ HAMY  7KLV3RIA GRHVQRALSSD R \WHH HAVHR DR HP SBR HH WRAN RSWRQ CFTXLLHG SXWAOQAIR D &RP SDQ VSOV RUWR \WH
HHAVHR DV Z MWKRTIQ) WIKWSXUYXDQAR Z KIFK D SHYRQ KDY HBRMS \R KDYH D&RP SIQ - Z LWKKRTS KDL/ \KEMPAIR DQ RONRQ\R DY\ \If Z \KKRTIQ)
UATXUP HON 7KWY3RIA GRAVESSY KRZ HYHJ\RDQ \DBIR \WRAN DVSOWR D EURNHUDMMAMG FDKGWH HRVHR DQRSWRQ RUDQ RKHUP DUNANXDB! | RAWH
SXEBRHR JHHDIY \WHFDK GHEGWRSD \WHH HRVHSUFHR DQRSIRQ

5 HIMPMG 6\WAN$ Z DGV 7 KYV3RIA GRVQRAZSSO \RWHYHA R UANIRKMG RN ROWHH HAVHR D\ Z WKRTQ) W KWBXUAOQWR Z KK\ RX
HBPWR KDYH D &RP SDQ Z IMWKRG KD/ R RN VR ADIV W Z WWKRTEQ) UHDXALHP HOWV XSRQ WWH YHAMY R DQ URAURWMG RN 7 KH 3RIR GRHV E8S0
KRZ YHJVRDQ P DNHADBHIR - UAXMRMG AN

" IYIGHIG 5 HQYHWR HOADQG' LLHAMBVRIAN 3XURKDH3 @Q 0 DQ6WHINCBABDE RSRIDIRYY IYIGHIG5 HQHXY HNGG' LLHAVB\RN 3XUKDH3 @0
WH30 $,1 300 LGFOGY D AYIGHIE QMR HM HDMUH DQG D QUHRAMEAN SXUKDH [HDMUH 0 6& ,GFRPH) XQG ,F DOR POQMQV D' IMUEXIRY
5 HQMWR HOABDQ \WH30 6,) ' 5,3 7KV 3RIA GRH/ QRACSSO W L SXUAKDH/ R 0 0Q 6\WHIAG CEABD&RSRDIRYY HRXUMKY XQaHU \WH GYIGHG
UHOQMWR HOVHDMUHR WHO $,1 3MRQUAKANY |URP \ RUHQYHIR HVWR GYIGHIB/ SOGRQ0 DQ6WHAL CEABDE R SRRV VHRXUMHVRU L SXUKDHVR
0 6& ,GFRPH) X ,F IV HRXUMEY XQG-UWHO 6,) ' 5,3 UAKAMY |URP \ RAUUHQYMIR HVMR GYIGHIBY/ SAGRQ0 6& ,FRP H) XQG , GF IV VHRUMKY 7KLY
3RIA GRVSSD KRZ HYHJ R YROQI SXUKDHV/R &RP SO 6HRXUMI/UAKXAY | URP DEAWRICFRQUEXNRO/ RX FKRRHWR P DNHVRWHO $,1 3MQDGRU
\WHO 6,) ' 5,3 Dv/DSSOCE®! DQG\R \ RUHBRNRQ R SDUASDM LQ WH URSHRRYH G YIGHIG UHQYHIF HASDQ RULGRBDH\ RAUGYHOR  SOIMASDIRD LQ WH
QAYLGHIG IHQYHXR HABDO : W ASHRAR \WH QLHRANKRN SXUKDHI HDMUHR \WHO $,1 3@0Q WY3RIA GRHVGRATESD R DARP DIF GUHRWKRAN SXUKDH/
R 0 DQBWHIALCEABDE RER DRV VHRXUMAY/ UAXAY) [URP \ RAUSHIRAF FRQUMEXWRQR PRH \R\WHO $,1 3MQ SXXOQAR \WHHBRIRQ\ RX P DaHDAKH
WP HR \ RAUHIR® HQNQWHO $,1 300Q 7KH3RIA GRVISSD KRZ HYHU R\ RAUHBRANRQ R SDOMASDM LQWWHO $,1 3@QIRUDQ HARD® HWSHIRG \R

YROQMY SXUKDHY/R 0 DOQ6WHAA CEMUOE: RIBRIDNRIV VHRXUMAY XQGHH



QUHRAXRAN SXUKDH I HDMHR WHO $,1 300 DG I RUHIRK RHWP H SXUKDH  RU\ RAULCRUHDH RUGRBDH LOQ \WH GYHOR - SDMASDIRD 7KLV 3RTRA DOR
DSSTHWR\ RAMNIBIR DR &RP SO 6 HRXUMAY SXUFKDVHE SXUAXCQAR HWHAHO $,1 3GQRMKHO 6,) ' 5,3

$ GEWRCDCB URKLEIWMS 7 LDQUDRWR)Y

( CFK &RP SO KDV GHMP LGHG\KDAKHIHLY DKHIKWIHS B DOUMN DQG RAKHDSSHUDGFHR [P SURSHURULQESSURSUDM ARQGEAN \WH SHYRQ/\KEMAAR
\MV3RIA HYDIHIQAHMEQWSH/R \WIQLRNRYY ,WAHH RHLYHFK &RP SDQ VSRIR WD) SHYRQYVFRYHIGE! \MV3RIA PD (RHIDIHIQD) R \KH
| RTBZ 1) WEQLRNRQY RVKRXES RXHZ [VHARQUGHMHE RP SOV SUH HIHRHY DV GHAUBHG EHBZ

6KRUIAGDBV 6KRYWOBVR &RP SDQ 6HRXUMEY LH \KH\DBIR DVHRXUMNY \WDAKH\VHIBUGRYQRVRZ Q P D HYGHFHOQH SHABMRQRQWHSOWR \KH
\HIBUWDKH VHRXUMEY Z LOGHROCHLQ YOO DQGWWHH RUMKDYH\WH SRIMMIOR LI OR WH P DNHANKDAKH\HIBUGFNY FRQ LGHFHLQ \WH UHBYDQAR RP SO
SIRGHW |, Q DEAWRY \KRYWODBY P D UHGXFH D VHIBLIV LGFHQAH VR VHHN VR LP SURYH \H UHBYDQAR.RP SO0 v SHURWP DOFH ) RUWHH BDIRQY \KRYWODBY R
&RP S 6HPXUMAY DUH SURKIEG |, QDEAMRYD 6HAMRY  F R \WH ([ FKOQIHS$ PASUIRKLELW R I LEHLY DQG GUHRARY | P HYDILQ) LO\KRYWDBY  6KRYWDBY
DIMQ) 1URP FHMBIQWSH/R KHEJLQ) \WDQULRAMRY/ DUHIRYHOHGE. \WHSDUI UDSK EHBZ. FDBWRQHG? + HEJLQ) 7 DQERNRYY

3XEQFO 7WDGHE 2 SWRQY * LYHQWH UHDAYHD \KRWWHMP R SXECFO \WGHE RONRYY WIQRMRYYLQRSWRQV/P D FUHDM \WH DESHOUDGFHWDAD GUHRRU
RIFHURUHP SR HHLV\WDAQ) EDHGRQP DMIDOGRBXECE LQ RWP DMRQDQG | RAXVDAURARYY RILEHIVRURKHIHP SR HHVDIWIRQROWKRWWMP SHIRWP DgFH
DAVKH H SHOH R \WWH UHBYDQARRP SDQ IV (RY) WP REVIRYHY $ FFRAQIO  \WQURIRYY LQ SYARSIRY/ FDIRSWRYY RURKH GHIYDAYH VFRXUMEY RQ DQ
H AOQHRUIQDQ RAHURJDQ] H3P DNAVDHSUREMG R WIV3RIR 2 SIRQ SRUMRY/DUIMQ 1URP FHMIIQWSH/R KHEILQ) WIQORNRYY DUHIRYHGHG B\
\WHVHRNRQEHBZ FOBWRHG? + HIILQ) 7 WDQIRMRYY

+ HEJLQ) 7 WDQUDARYY &HMUQ IRPVR KHEIIQ) RUP RGHY DIRQ WDQLAMRYY \KFAK DV \WH SXUKDH R SUEIG YDULE®! | RZ DG FROMFV HIXW
\Z D8V FRIDWRUH AKOQIHIXQBY PO D7 DAWARU RILFHURUHP SR HHWR GANLOP XFK R WH YOOH R KLY RUKHUMBRN KREBQIV R\MDLQH FKOQHIRUDT
RUSOWR \KH SRMOADO! RUXSVGH DESUHADARQLOWHWEAN 7 KRHWEQLRIRQY DERZ. \WWHAUHARU R | LIFHURUHP SR HHWR FRQMMH\R RZ Q\RH FRYHHG VHRXUMEY
EXVZ LWRXVAKH I XCUMWYOQG U DB/R RZ GHIKLS : KHQWDANRFRXY \WHAURRU R LFHURUHP SR HHP D QR BRI HUKDYH\WH\CP HREMRRYHY DY/ \KRH UHBYDQY
&RP S IV RMHJMRANKRTHY 7 KHHRH WH SUKDH R DQ \KFK | LCDGADOLQXKP HON UHIDAG R &RP SOQ. 6HRXUMMY RUWH HYDIHP HQAIQ D) RiKHU
WMBQLANRYY Z KHKHJGUA® RUGAWA® \KDAKHEIHRUR VAAVRUDH G GHE\R KHEJHRUR VMDY GHRUDHIQ\KHP DIAAYDOHR &RP SO 6HRXUMY DA
SUREMMGE. \MLY3RIR

0 DUILQ$ FARXQWDQG 3GGEIH/ 6HXUMAY SBEIHELQDP DULQLFFRXQAP D EHVRTSE. \WHERNHUZ WRXAVIKH PR HIV FRQMHAL \WH PXRP HJI DY
\R P HAD P DULQ FOD 6P LO® \HRXUMK/ SBEIHG RUK\ SRMHFDMG DV FRIDMIO RUDGDQP D BH\RTS LQ | RUFBRAUA Ll WH ERURZ HJGH DXV RQ \WH BOQ
9%-FDAH D P DJLQ\DBI RUI RFFBRKXUH\DBIP D RAFXUDAD WP H Z KHQ \WWH SBEIRULY [ DHR - P DMIDOGREXETF LQ RUP DARQ RURKHZ IVH LY GRABHP WG \R
WDCH LQ &RP SDQ 6HRXUMIY GUHARLY R LFHY DQG HP SBR HHY DUH SURELMG | P KRTIQ) &RP SDQ 6HRXUMAY LQ D P DILQ DAFRXQARURKHZ \VH SBEILQY
&RP SDQ 6HRXUMHY DV FRIDMIO RUDGDQ 3GGIHVR &RP S 6HXUMAY/DUIMQY 1URP AHMEQWSH/R KHEIIQ) WDQLRAIRQY DHIRYHOHS B\ \WH SO UDSK
CERYHFCBWRQHGS + HEILQ) 7 DQURNRYY



$ QH A-BIRQ\R WY SURKIEMRQP D EHIWIQAMS Z KHIHDSHYRQZ MKHAR SBIEIH&RP SIQ. 6HRXUMYLQDP DLILQ DAFRXQARUDY FRTMALDO RUD GOQ DG FBO®
GP ROMDM/\KH | [ QDGRDCFOSCAW R WD \WHE0RZ WRXVWIAR YR \KH SBGIHEVHRXUMAY $ Q- SHIRQZ KRZ NKHAR SBIEIH&RP SO 6HXUMIVIQDP DJLQ
CFFRXQARUDY FREDMIO! RUD G0Q P XWAKKEP D UHTXHXATRUDSSURYDOWR \WH UHBYDQAR.RP SO0 IV &KIH & RP STIDGFH 2 1 LFHUDABDIE R Z HH\V SURUVR \KH
SIRSRHGH HXMRQR GRAXP HOWHAGHIAQ) \WHSURSRHG SBGIH

6VEQAQ) DQG/ [P W2 UGHY 6\BAQ) DUGAP IMREHY H A-BWBREQ) DQGAP IWREHYXQGHUDSSIRHGE X®T E - 300/ D/GRAUEHGERYH FUHDM
KHIKWEHG UMWY RUIQUGHWDAQ) YIRDWRQY MP OV WHXVHR P DLILQ CFFRXQNV 7 KHIHLY QR FRQURORYHUWHWP LQJ R SXURKDHY RUNDBY WDAHXOVURP
WBQEQ) LQKKANRQY VR D EURNHJ DG DV D UAKONAH ELR\HUFRX@S H HRX\M D WBQURNRQ Z KHQ D GLHARU R IFHURURKHUHP ST HHLYIQ SRAHMRQR P DMILC
RBEIF [GRPDIRY ( K &RP S0 \WHHRH QRN SOAQ) WIEQ) RUIP IMREHY RQ &RPSIQ 6HRXAUMEY 1 D SHIRQ \KEMAMR WY 3RIR
GHMP LGAAKDAKH. P XWXVHDWEEQ) REGHURICP IWR GHU \WHRGHMKRXTS EH P WGAR KR WEUDNRQ DG KRXGB RKHZ VHFRP SO Z W WHUAKIRNR)Y DG
SURHBURARCHE EHBZ. XQEHMHKHIAQ) 2 $ GAURDOBURHOUAY/

SR H P [QDARO 7 LDOVDRWRY
7KIV3RIA ARQMXH/VR DSSO \R WIQANRYIQ&RP SO 6HRXUMIEY HYHQ D \MAMP LCDIRQR \HYLIFHVRWH&RP SIQ | DOLQAYIGDOYVIQSRAHMRQ
R P DMIDDGRB}ECF LQRP DIRY Z KHY KLY RU KHJVHYLFH WP LCDM/ WDAMQAYIGAOP D RAHYIDIH 1Q WIQOAMRY/ LQ &RP SO 6HRXUMIY XQMDWDY
LQ RP DARQKDYEHRP HSXEQF RUVR BQIHJP DMIDD

8 CODXWRUTHS" WFRWXIH

$ VAVRWHE CERYH WHAVFRXUHR P DMUBO QRQ SXETF LQ RUP DINRQ\R RHY FDQ GG W \MI QU LFDQABI DOGL  LEXGWY 7 KHIHRUH WY LP SRIRQAKD/

RQD \GHALLFDD GHLI DM BBAHOBIYH/R D&RP SDQ GVAXW\KK &RP SDQ Z W \KHGHZ VP HAD \HRXUMY DOV DOGLQAHIRLY , ONXUH/R WY WSH
UFHYHGE DQ HP SER HHKRXS EHUH HUHGVR WHUHDYDQALRP SDQ V&KIH ( [ HRAMH2 11LFHU &KIH ) LODGADCR |LFHU * HIHIDOR RXQHORUKIH &RP STOGFH
2 [ILFHJ

$ GCAWRCDB URFHEXLHY/

(K &RP SDQ KDV HABEDWKHS DEAWRIDO SURFHEAUAY 1Q RUEHJ\R DMWMKH UHBYDQAGRP SDQ 1O \WH DEP IQVMDARQ R WY 3RIA R | CAMBM

FRP SIDQFHZ LW @Y VSR LQIGHMDAQ) Z KIBILQSRIHMRQR P DMIDOCREXETE LG RWP DARY DG \R DYRGWHDSSHDDGFHR D LP SURSUHIV 7 KHH
DEAWRDCBURAHXUA/ DUHCSSTFEGIRQD \R\WRHIQAYIGDY GARIEHS EHBZ

3UH & GDUDGRH3 URFHEXUHY 7R KHS SUYHNCDBYHWWIRTMRQ/R \KH | HEHDOHRXUM/ @Y \/ DGR DYRG HYHQWH DSSHADGRHR \WDAQ) RQLQUGH
IQRP DIRY GUARY DQG H HHWWH RIIFHY R HWHJ&RP SO DQG D0 RMHUSHIRY/ GALUIQDAG B\ \WH UHBYDOA&RP SDQ W &KIH &RP SIDQFH 2 1 LFHJDY
EHQ) \KEVPAIR \KHH SURFHBA/ DvZ HIDDYWH ) TP 1O 0 HP EHY DQG &RQARDG ( QMR \WAK SHIRY/ PD QRAHIDJHIQ D) WDQLAIRY LQ &RP ST
6HRXUMKY Z MRXWLLINRBEIQQ) SUHFODDFHR \WHWDQUANRQ | URP \WH UHBYDQAKIH &RP SIDGFH2 11IFHU$ BNXHIWRUSUH FODUDGRH \KRXTS EH\KEP WG
\R \WH UHBYDQA&RP SDQ IV &KIH &RP STOGFH 2 | LIFHUDABDINE R G V1Q DEYDFH R WH SURSRHG WIQRMRQ UL SRAME®! 7KH&KIH &RP SIOFH 2 11 LIFHJLY
XQEHJQR REQI DINRQ\R CSURYH DWIQUIRNRQ \KEP WG | RUSUH FODUDGFH DQGP D GHAMP LGH QRAR SHIP MKHWDQOAIRY |, | DSHYIRQVHHNV SUH FOOUDFH DG
SHIP DWRQ\R HY DI HIQWHWDQORANRQLY GHIHG WHRKHRUMKHVKRX@ UH Q| URP



QWY D) WBQLRNRQLO&RP SDQ 6HRXUMEY DOG\KRXGRAQRP DO RMHUSHIRQR WHUMANRD

© KHQ D UNXHIM RU SUH FOOUDGRH LV P DGH \KH UHNXHXRU WKRX@ FOHX® FRUGH) Z KHKMHUKH RUMKH PD BHIZ DM R DQ P DMIDDQREXETF
LQRIP DINRQ CERXKH UHBYDQARRP SDQ  DQG WKRXTS GAAUEH | X@ WRH FLURXP WIIGFHY \R \KH UHBYDQARKIH & RP STOGRH 2 1 LFHU 7 KH UHNXHXRUNKRXTS EH
SUBDHGR HBRVWKHSURSRHGWIQLAMRQRQDQLBSURSUDM) RP RURP LI DSSTFCE®! DQGLL VR \KRX@ DOR LQAFDMZ KHMHUKHRNKHKDYH I HAMG DQ
QRQH HP SWRSSRIMZ D WBQLRAIRQY Z LMQWKH SOV P ROV 7 KH UATXHWRUMKRX@S DOR EHSUEDWG\R FRP SO ZIWW6( & 5XBI  DQGILGID) RP

U QGFHX0Y DAKHWP HR DQ \OB

4 XDUMD YDANRWBHIRGY $ &RP SDQ VDQIRXGA-P HOWR W TXOUWA® | LDGADOUAXOV DB RMDE D, VKDY/\RH SRMIMIOR KDYHDP DMUDCH | HAWRQ
\KH P DUNHAYRUWH UHBYDQAR RP SO 6HRXUMEY 7 KHUH RUH \ RX FDQ DQIALSDM \WDMR DYRG HYHQWH DSSHODGHH R WDAQ) Z KIBILY DHR P DAUDOGROSXETE
IQRP DIRQ SHYRY/Z KROHRUP D EHH SHAMG\R EHLZ DHR D&RP SO IV TXOWD | LCDGRDOUAKVIHIHIDED Z LEQRWEH SUH FODUHG R WGHLQWH UHBYDQY
&RP S 6HAXUMKY/ GAUQ) \WH SHIRG EHILQRQ) DWMUWHFRHR BXMGHNV RQWHOWAE R \KFK &RP SOQ 1V | VFDOTXOWMUDQG HYAQ) DWUWKH \KLG | XT
BMGHV @ |RBZ Q) \WHHMMHUR \KAK &RP SDQ IV IWKOGFH R W TXOWM® HILQQIV UHBDH RUDCDOWARQ HIHFH DD LUHARLY DG H HXWHR I LFHY R

HWHJSRP SIQ DOGDQ. RKMHUSHIRY/GALIQDAMGE. WHUHBYDQM&RP SDQ IV&KIH &RP SIDGRH2 |1 LFHUDY\VKEMAAR MY BMMANRD LFOGQ) DIHP SR HVR
\WH&RP SIQHVIDFFRXQIY G-E0W HON' DVZ HOD/WHUUAGHRYH) TP LO 0 HP EHYRUSRQNRTDG( QI DUHVKEMAAMR \WH UMMPNRQY LMY SO UDSK

( YHOMSHALF %DANRMVB HIRGY ) URP WP HVR WP H DQHYHWP D RFFXUWDAYP DMIDOR D&RP SI) DG LYNGRZ QB! R DIHZ QURRY RILEHY
DQGRUHP SR H 6R G Dv\KH HYHQABHP D.Q/ P DMIDODOG GRIBXEQF \WHSHYRQ/GALIDAGE. WH UHBYDOARP SDQ V&KIH &RP SIDIFH2 [IFHUP D QRY
HYDIHLQWIQLRIRQVIQ&RP SIQ 6HRXUMIY 7 KHH IMMIPHR DQHYHSHALF EOFNRXZ LODGRAEH DQERXGHS RMHAKDQWR\WRHZ KR CUHLY. UHR \KHHYHYY
JINQY UNVHVR\KHEDANRAW, | KRZ HYHU DSHYIRQZ KRHWEGH/ DUH\KEMPNR SUH FODUDGRH UV SHIP IMRQVR WDCHLQ&RP SDQ 6HRXUMI/ GAUQ) DQHYHW
\GHALLF EOFNRXWWH UHDYDQA&RP SO0 IV &KIH &RP SIDGAH 2 11 IAHUZ LAOIQRP \KH WNXHXRUR \WH H IMMPH R D EDFNRAWSHIRG Z IKRANGVFRIQ) \KH
UWDRQ I RUWHEDRRAWS Q SHIRQP DHIZ DHR WHH IMMIFHR 0 HYHMSHALLE EDFNRXVNKRXES GRAGVWBRH\WHH IMMFHR \WHEORNRAWR 0Q RAHJ
SHYIRQ 7KHIDOWHR \WH&KIH &RP STOGFH 2 |1 LFHUVR G QDM D SHYRQ DV EHQY \KEMPIR DQ HYHQMGHALLF ETFNRXWZ LODQRAUHIHYH \WDASHIRQ R \KH
REQ DARQRARWDGHZ KIBILY. DHR P DAUDOGREXETF LQRP DIRQ

+ DUBKLS ( [ AFBMRYY $ SHIRQZ KR LV \XEVIPAIR D TXOUWM® HLQQIV EORNRAEHIRG DG Z KR KDY DY XQH SHAMS DQG XUHANGH-G \R \HDSRP ST
BHXUMHVIQR BHMR JIHHDMADK P D LQDSSURSUDMALRXP WG/ EHSHP IWWGR VHIDKAK WRAN HYHO GAUIQ) \WHEDNRXVBHIRG + DBKLS H AHBIRY/P D
EHIWQMG R B\ \WH UHBYDQARRP SO0 IV &KIH &RP SIOGFH 2 11 LFHUDQG P XWAEH UHNXHUMG DABDIE R @ VIQ DGDFHR \WH SIRSRHG\WICH $ KDUBKLS
H FFBMRQP D EHIWQMSRQD L WHEKIH &RP STOGRH2 |1 LFHUFRGFOGH/WD/KH UHBYDQAR RP SDQ v HDQQIVIQ RIP DINRQ| RUH DSSTFEB TXOUWMUGRV R/
FROXYXMP DAUDOCRGEXEQE LQ RUP DIRQ QG RKHZ VHARFOGHNDAHSHIRQLY QRAZY. DHR P DMIDOGREXECF [QRIP DIRQ 8 QGHUGR ALRXP WIGFHZ L@D
KDBKLS H AHBINRQEHIUDQME GAUQ) DQHYHWSHALLF EOANRVBHIRG

2 WHJ( [ FFBWRYY 7 KH TXOUWM® HIQQIY EOFNRWEHIRG WDAQ) UAAMRIRY/ DG HYHWSHALLE WDAQ) URMRNRQY GAAUEHS DERYH GR RATSSO \R
WRHWDQURIRQ/ VR Z KIFK WLY3RIA GRHVGRAZESD



DV GAAUEHG CERYH XQEHJWH KHDAQ) 2 7 UDQOANRYY/8 QGHUSRP SDQ 3@0QY ) XUAKHU \WH BTXUHP HQWRUSUH FBDDGRH \WH TXOWD WDAQ) UAKMRIRQY DQG
HYHQMGHAL LF WDAQ) UAMAIRQY GR GRATSSD \R WDQLRNRY, FROGAMS SXMOQMR CBSIRHGEX®! E - SOV GAAUEHG XQAHUWHKHDAQ) 35 X8I E
300/

& RHIXH AR 9 IRIMARY

7 KHSXUKDHRAIBIR VHRXUMIEVZ KUY DHR P DMIDOQROSXECF LG RIP DIRQ ROWHAWRKUHR P DAUDOGRS}EIF LQRP DIRQWR RKHYZ KRWHD
HYDIH LQWDQLAIRY LQ &RP SDQ 6HRXUMIY LV SURKEMG B\ \WH | HEHDODQG MBM @YV, QUGHMDAQ) YIRDWRQY DUH SXUKHG YLIRIRAO B\ \KH6( & 8 6
$ WRLCH \/ DOG WBM HQ RUAHP HOADAKRUMY Dv'Z HIDVHQ RUAHP HOADAKRUMEV 1O RIMIQMUMGRIRYY 3XQWKP HWRUQUGHMDAQ) YIRDMRY/LV\HYHH DG
FRX@ LGFOIGH LI QI LFDQAILGHY DG LP SUNRQP HQWV: - KIBH WH B XD DAKRUMAY FRFHQADM \WHUH | RW RQ WH LQAYIGDOY Z KR WDCH RUZ KR WS LQUCH
LQRIP DIRQ R RAHY Z KR WIGH WH | HEHDOVHRXUMEY @7 V DOR LP SRVH SRAMMDOICEMN RQ FRP SDQHY OQG RMHUS FRORMY) SHIRY UL \WH 1 CLOWR \ENH
BDRIEGIVMEVVR SUYHONQIGHUMDAQ) B\ FRP SIQ SHIRQQHD

, QOEAWRY DRLQAYIGDWI DOUHR ARP SO Z W \KMV3RIA P D \XEMAAKHLQAYIGDOR&RP SIQ [P SRFG\OGRIRYY LFOGQ) QWP WD RUADAH
Z KHAHURJQRAIKH HP SBR HHV I DOUHWR FRP SO IWXOWVIQDYIRDMRQR @7 1 HEBBW\R\D DYIRDMRQR @¥ RUHYHDDQ6( & LOYHAM DR WDAGRY QR
UAXONQ SIRHPAURQ FOQWBIK DSHIRQV U-EXVBNRQ DQGLLHSOUIE® GTP JHD AU

&HINIEDARD
$ @BHIRQ/\XEMAMRWLY3RIA P XWEHW WHUXQEHWEAQ) R DOGLOMNRARP SO Z WK \WLV3RIA
4 DERXVYMLV3 RIA

&RP SID(AHE DOAUHARY RIFHYDIGH? SR HHVZ MW WY SRIR VR \WHXW RWP SRUINAH ERK IR\ RX DG IRUHDAK &RP DR | \ RXKDYHDQ
TXAARQY CERAVWHCSSTFDNRQR WLVSRIA WD) SDMFXOQUFDH SEDHLP P HADMY FRQBFVWHUHBYDQMERP SDQ W&KIH &RP SIDCRH2 11IRHJ

Y
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, KOPHUYLHZ HS\WWLVS QOO HSRWRQ) RP . |RUWH\ HOUHGHG' HRHP B R0 6& ,(FRPH) XQG ,(F \KH:3 U WDV

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEM HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DGR DOFRQAUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMOAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MRDQAY REHURHW LQ) R LAHUDQG, DHUASROME®! RURXIEQKLQ) DOGP DQRQQ) AVFBRKUHFRQURY DG SURHUHAY DVCHIGHELQ( [ FKDQIHS FVB XBV
D HDG G H DGLOMDOFRQURRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' AV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY . RUFDXVHG KA QAVFBRAXUH FRQURY DG SURAHSXUHV R BH GV GHG XQAHURXUNVKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG
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7 K L8R GRH(W K LW K&R G H DE/H HD@ R SEMM I86-R DRIIG U H F RVIR D RRHD D L&MW USGTHSAARIMIG R UD WILEQU +
DQG6&,QFRPHQGQF06,) DQ® RJHIKSKILOW U WH' &YV LOFFRUGD®BKO HV OXR GMKB Y HV\
&RPS 3G WI DYPHQGMWRH $FWD QWD 5HSRUWSIE Y LVRERWRSIH UV RODHOVEVW GG Y HV\
&RPSDQWVW LWEHMIS R UBXOHV JHQH UWEDHVFWUUBKWR@®WQL S XS D IVEE HAMYY SHEXW F KRW B R
VHFXULWLHV KHOG RU WR EH DFTXLUHG IFH\FEM/G EN \D\F BHHWWH ORB P RQW IR S BKQ ERV

, QD G G LW KRRIERH W K /K\IVGIQDYW KR RHH W KLHF VX WERHDGS R EWVGK® H$ X Q GMKIE Y HV \§ 8 M QWH
RI WRS$G Y L \$IFWE Q & W KKHW BS W0 L EDBAHM XQGWKH $FWERQQHEMWMRSUR Y LRILAQH V
DGYLVRUYERBVEW UHMUME KR RAQNMEEVLGAESGY LVAE 06&$ D QW R JHAN NWKEOH & W R&R P S D (
WRKISDD& WEBVHGBXOHS$ UHTXHYHWN J L VMWHUH/GY 6 M OWRINWW D PO L QKD DIBQ | RDFWHL W\Y M BV
DG Y IFRHRHH W KL RIS S O LWREWXS H UYHVVMBEFWLRI) RMWBIEY L$HGW | LW KWH UPX S H UYHLV M
WIRQ F COXEEMW KRHIL F HGJLW H BV&R PP SO RRIMHKAD Y HV IVE M KRV W ISHIU YR B UR YL G WMN V IVE ¥R K R Vit
LQYHV VG M IDNHAY X E MHRFRNK S H U DLQERROOR MWROQ Y H V IV B M CHMBL V HK®GI U BVLKIHH UHPP S O R FHRHOAVR. 1D
HP S O RRHOHD\L QW UBIGI®E & $Z K RL QV KFHR X RWHK B XY L @HFEND Q QY HV W6 M [DYWE M 1 L R € G\WM ISIE Y L \BHF WX

SURY LIGLYQHV W 6 M DARD L HOQQWE\K RIWPHS O RWHGBN 8D U W LIFR SKEWIDR Q S X DOR B P D MIIRWEHSR L W
PDQDJHPHQW GHFLVLRQV UHODWLQJ WR WKH LQYHVWPHQW DGYLVRU\ VHUYLFHYV

7K XUSRMWKE&R GRH(W K LLAWEBH | O WR\R O O R Z L\ BGHX \ W O\CL PMSO DIF LK) WHMRIVK BEKR OB B8V L H
DVWSRKRGSULRWHKSHRP SDIQU VWV KHT XLRH QWD B UV RE BRUNWD 8 V EHMR. QX RVGIN\GL ¥ MIWKBRAR C
R W K IDFQAGQY X Ao D Q QIHW BY R IDAD FWR B & W H B RVQ. IIRAL W MRMD QD E XK B Q Q G L Y VS K DIOR WRIQO\D
WHVSRQV IDEL® MWMMN Q G D P QWD D B B BN L GHIWWH O RERPRIMNIGQ Y HVWBN QWRIWWRRYE RS UL
VKRXOG QRW R\SIUN.HD W@ DISGYWD B\ B 11 W/ IRR QWK H L U
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$ BH6WDWHPHQW RI 3XUSRVH

,W K [EGIY L R O BWLGHROR MY KR P SO R D QDIIL O L B MUHBRAQEHR P S DIQE R Q Q HE MNMRSEK U F IRD
VDOH GLUHFW®\RXEK GHWNWRWORI DQ\ VHFXULW\ KHOGNVRU WR EH DFTXLL

HPSOR\ DQ\ GHYLFH VFKHPH RU DUWLILFH WR GHIUDXG WKH &RPSD!

P D NWW I&HR P S DOQRX Q WU B W R PP RWH D FRP MWWR W DR/ R P S DOP\D W H D ETVOF H \LY
RUGHU WR PDNH WKH VWDWHPHQW PDGH LQ OLJKW RI WKH FLUFXPV

HQJDJH LQ DQ\ DFW SUDFWLFH RU FRXUVH RI EXVLQHVV ZKLFK RSF
HQJDJH LQ DQ\ PDQLSXODWLYH SUDFWLFH ZLWK UHVSHFW WR WKH §
% O6FRSH RI WKH &RGH

, OR U GMHBU H WISV HAHU VR @W | LR@BFW L BRQU D J $DESKO REV KRHR P SDQ RIPQ J D LLAQR
WKHVH SURKLELWHG DFWV SUDFWLFHV RU FRXUVHV RI EXVLQHVV WKH ¢

6(&7,21 ,, '(),1,7,216
$ SFFHVV 3MENRQV 3HPHDRY DQ\ BILAHIEGWRWYWRU\ 3HUVRQ RI WKH &RPSDQ\

% $GYLVRIUNCRGY L\BRIW\Y R BV KR P S DRQMD QIVD QN P RKOHRIIW KRHR P SDRIR ID QRFRPO L @FR Q)
U H O D WWRGNRKR_SDROD QR H P ERIIUD LEW UHRHOW & VL Q Y H V WHPRHROLWE MVAH @& R Q Q HZE VYA KRQK H
UHJX®QBWLERWRBNISWD UW L E ISR B D QOR/U PDMICRIGKHEIR U F IRDADHR B& R Y H G/HIFSX € L
W KHR P S DROA K R VHQ F WULHRGPDRWPHD N LROD QU H F R P P H QZGLDAWWKL\RSWRXVIBKK U F KFOWHGHY/G ID Q
QDW 3 HD&REF R Q WHR® W MWRRDKEHRIPSS DZX R EW R IQQR U P PRQ RIQWEIERP P H Q B D BN IR ¢
&RPSDQ\ ZLWK UHJDUG WR WKH SXUFKDVH RU VDOH Rl &RYHUHG B6HFXUL\



% HQH | LFW B @F-H/WH | LG WHIQ DV B GM ¥ WI AW WRIQRVIMF F R X IQMM V SHEFRAL FDKS F F H3/H/U \
H[H U ALYV & PHRURHSVULARRYQL G MN'V IVE W A Q H 1L 6 WINGK BEGEIU H V XAPRQG- COXIEHF R X QW
Q D PRHR UR W KEHH Q RINVIS I F HOHWU VIRL@ . HWUS R XG/HHS H QFGKHL Q R IDH)S H U DR @ QKK R I HRIW
ZKRP KH RU VKH FRQWULEXWHV HFRQRPLF VXSSRUW

%HQHIPEQBOQ \F%IH H IR ERBIO VKK EMOHWHUP@ERBU GD@BEOHD D X Q GW KBHH F X U
([FKD GFWI H[F H/SKWD MHH W H U PR IG D VRIIRWG L% H @ WIZZFQ B OV K ISSC\WR VG F X UD Q&R
M XH/TAK VW F X UN WIDGWF HOHW KDR'D F T X I5KIOWD D SUR Y WEWWIHH UEPH Q H R EFQ BPGYD R §
SHUVYZREG L UHFEIWMDG L UW R WRYQRR Q WDDEFWQ JKO B @ WV WBHQ@® MJRRIINV K H SKZIRAHK D D
GLURHEW G LSHFX\QL@W HGEHYKT X MMF X @ KW U H DRBHF HYHWU VAROQE HS H H PW B D YobiH Q H |
2Z QH U RKLHF X IKLHNELGH M P E HRUKVLR/ B HLLP P H G LIDPAYOK D UL YD PR X VH R BEOFGH U\ DU®/ Q
WUXVWV FRUSRUDWLRQV RU RWKHU DUUDQJHPHQWYV

&RQWYRQWWVRDOO KDYH WKH VDPH PHDQLQJ DV WKD®$FWHW IRUWK LQ 6HF

&RYHBHBX U&RYX HEHIBX URMD QVHFXDGWILQ@BBF@/LIR  RIWKH $FW [FHSADG R IQ\F
LQFOXGHUREWLJIRWLRIRY HU Q R MQEGHD L V6 M® W.HE/D QW E BF HS WDIFM Y W L RLIE B\ F
FRPPHUFLOEDQ KL JKX D OLKRIU WGW B R W U X ©H QWU § X U F B DWHIH PHIQA/M K D U M V XN
UH J L VREHIHIEGH V WRPFHSIDAQ L IR X W XD@GKR Z H HHIFK DY UIDIG B & W U X PWOQULRVME HV W B
RU RSHQ HQG IXQGV DUH FRQVLGHUHG *&RYHUHG 6HFXULWLHV’

HVLIQDPIM/ABHVLIQDWHEK POIOVQKRHL FR MW KHR P S DEHV L J € DWRAHSDRIG U H F VBRPW . VI
WLRHRHHVSROQREEQBIJHRHRWS O IZD QWKE R GHK V¥ KDLQOQ WHHVEBEKLERP SO LDIQFR W t
&R P SDX@PW K &KL PNV 4R DRIG U H F WIRID®S ROAVOW FHVR/HHW LI QDIWHBDD S S ROGHWY L 3
FDUU\ RXW FHUWDLQ RI KLV RU KHU IXQFWLRQV SXUVXDQW WR WKLV &RC

LVLQWHUHNPMRU QWHUHMPWBD QG L U HR MUVR&R P S DAKR \Q ROVG L Q W H (S HUWRIQ/ |
&RPSDQ\ ZLWKLQ WKH PHDQLQJ RISEMFWLRQ D RI WKH

QLVBXBQUAULQQLWXE@UHULRB DQ®IHUIRQMH F X ULNJIL N WHGRINHGHH F X USRRIHY D'
DPHQGHGHWKUERW. HWKH LVVXHU RI ZKLFK LPPHGLDWHO\ EHIRUH WKH UH\



UHSRUWLQJ UHTXLUHPHQWY RI 6HFWLRQSFWRU G RI WKH 6HFXULWLHYV

- _OYHVVBRHQW®QMBV WSHHY\R PHHD@ YD QHPSORRMHKER SDQRBRIDQFRPSOL@DFRQ\
UHODWWRQAHKR SD @D QRHP ERIUD LEQW UMRHOW & VL Q Y H V WRPIRILWE WRH BF R Q Q H E MK IRRY)
K HWH J X ® Q BWRIGRXQWR.BINR 8 D U W L E @DINWEHF R P P H QGHDVDIVABEEND U F IR IVDHR M H F X EELWY |
&RPSDRQGIDQYDWRHDERE RQ WVURIRY S DIQABK REWDRQORUPPRQRQUBERP P HQ
UHJDUGLQJ WKH SXUFKDVH RU VDOH Rl VHFXULWLHV E\ WKH &RPSDQ\

[LPLVPHIBU LQUPLVCHBUL OB D Q @RIH U VOKIDW[ H P BURE H J L V WKIQIEW KBRHE X USRS HWY XM
BHFWLRQ RU 6HFWLRQ RU SXUVXDQW WR 5XOHSFW 5XOH RU 5X0O

/ 3 XU F KROIVHRHD& R Y H &HHFEX B3 XA F KW BIGRHD & R Y H & HHFSX ULLEWU RID@AQ F O D@ R'\B W KD W
ZULWRIQQR S WWRG U F RINWHDOR Y HUHISX BIWWKH/RIDG H U L YDPWRIOMRWDNSRV LIWMPRRY H
6HFXULW\
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$ *HQHUDO 6WDQGDUGYV

1 R$ F F H3HW WR@HAA DG HU HREWQOG L ULHP @OV L HAD\Q VIO WL B Q JI IR B Q W R Q RMRKID
L Q F R Q VZLLVAWKKERI W QW HRIW YE¥R\P S DRI WK D U H K R Q\BKHKBROW KPID NHVRID QFRQIL G
LQIR U PIDAIGRYGEH D R KQR/W HHWP S O R\ B HRADIML O L Z\W\WRKGHR P S CRDIIL O LW W/ V@R R IGH
GHUDYHUVEQRIR KL P VRIEH U VRIURID Q% H Q H |,LFW BIIDM VRO RWIKRHG X FG R Y HVBW |
&RPSDQ\ RU LWV VKDUHKROGHUV

$Q\$ FF H3MHU WURHE R P P HROWB X @ K R W KSHK @ F IRDACHR D& R Y H GHIGX B LWVKRHR P 'S DUX\DEDW® |
W L FRHV X AKH F R P P H QRAUD YRIARLQ D W L RO R Vot Q H | L WHIDQRVIVH Q H 12 EQBIO \RK U X |
&RYHUHG 6HFXULW\ RU WKH LVVXHU WKHUHRI

1R$ F F HOHW WR QA0 S BROWGI R U PRQLARHY B E R KIRMDLGRVY B X WL WD GIY R RMRHIRRS/DN
D Q\ RRXW WLKEHR P S DI\ W KAREXWYD ISQ ILZRLL WDVB IS @ RY WK H V L J Q B ML GRUV X FXH U \RF
SHUVRQV DV WKHVH LQGLYLGXDOV PD\ GHVLJQDWH WR DFW R&F MHML



B3HUVRQ PD\ GLVSHQVH VXFK LQIRUPDWLRQ ZLWKRXW REWDLQLQJ SU
D ZKHQ WKHUH LV D SXEOLF UHSRUW FRQWDLQLQJ WKH VDPH LQI

E ZKHW®OXAK IR UPDWILLRHHQY FER U G DFRHP S O LSIURAHH 8 X WID\E W B K NFEBRIDWARL
LQWHUHVW EHWZHHQ WIOHRWRSDQ\ DQG LWV DI

F ZKHQ VXFK LQIRUPDWLRQ LV UHSRUWHG WR GLUHFWRUV RI WKH
G LQ WKH RUGLQDU\ FRXUVH RI KLV RU KHU GXWLHVY RQ EHKDOI R

$ OPH U VRIODXOW. WL GV K REGFR\D G XFFRADH/GEA/IWWMKEMR CDHRLGY X FR D Q MR Y RILIBWRK

S R W HFORAL OROLFQWY HAU KBRS WHDQRABF R Q | R IL WY HRUDIQME X' 1B @ Q G L YVSSRADLGMWRIG @
UHVSRQVLELOLW\ ZLWKLQ WKH &RPSDQ\

% 3URKLAIMWHDFWLRQYV

*H Q HYWDROK L E1RY E R IGBHU WRBXO F RINEHG L U HFEWWQB L UGR/RO \H GHHIFEX U @W L KKR V K
KDRE\UHDRRQRKU D Q VIDFFIVX LIRGHE\. URIE @G L% HEO WI2FQ B O D QR L WK B F HWHU \
NQRRVKRXO®H) RD® KAHL RIV X FSKK U F RIV\DHDYEH LIORIQ V L GR-BXHG IRMN\DHD WV KR P S D
RWUWHQQVKSHR U WRRDKEHIR P S DX O WX MK F H3HU WRKQK@ER E W DS QARG W\ B Q RRADXCH
SXUSRVH IURP WKIHLFHULJQDWHG 21

D $Q$FFHYWU\ZKPE H F R DD WHW V&R P S DLQA R Q V L G/MKS XQF KROWBA D Q& R Y H
6HF X ELDADS H U VIR@V V PEKULW P H G LQ RAMDKWHV L J Q DIV A B ID QL Q W RMKNDWABIE F
3HUVRQ PD\ KDYH LQ DQ\ RXWVWDQGLQJ &RYHUHG 6HFXULWLHYV

E $QFFHWWUWKQQO L IRWILKHY LI QDIVLABD QR W K B W RBHR\QWD H W VADREKR F
3HUVRQ PLJKW KDYH LQ RU ZLWK VXFK LVVXHU

F 2QFMH@FFHWVWHW ERIG RPEDWHKWKHR P SOL@R Q VL G\AHEEK QB RMNADHR B& R Y H &/HHFSX
R W K\WU KHR P S DKQR ODX\R Y H O H X U QWBWR U W MRXEHKRF H3VWHU \PIDQR RHAD J D IHW KR
DSSURYDO RI WKIH FHM) BOQOWHED DIVDFWLRQ LQ DQ\ &RYHUHG 6HF.



G 7KHRUHJRR@ILILRBWURDWDEREURY YGHGED KR EGR QL URKWGE WMRPQ
ZLWK DV PXFK GHWDLO DV SRVVLEOH

&R Y HEGHHFEX U LM VKB Q ILH U LIQ/E P L \VE HIGU L R FHIVAW V RGWKWHKIR @ L Q W H IUUHH/FARHRGU
&RP S IPX\WRE WDWID DS SWRK RHR P S CEQ\| RALLH HFWQOFFVUEW U D B Q&R Y H GJHHFEX WKW
QRM)7)RD@ 3 &RPSDROFTXLEHQH IREQHOMEDRSHF X WLIEWQAWEXBE QLA U IR]
QLVWIRD@IHUL@IL/LPLVWHB ULRRFHYVU VB QRO ZB\WR K L EWRAAGD Q VID@RWR Y €
6 H F X UR IVQRHQYW R YQMKEHR P S D/& MV W U L FDAQEBBU-H V S R QRALHEYOLHHVE KBERP S D/® MV W U L K
SULRRR P SO BWWQ D Q VIDFARLYRHBIHHIEX TU WE KD L&QW URGIBN)P DR Q B WF R Q G X E VI
UHFHLYLQJ &&2 DSSURYDO DQG LL GXULQJ GHVLJQDWHG RSHQ WUD

5HVW UL FWRSEF F HYHU VRIQDAT B F OW H F X U WD @ VIDE WV R DX W KW V&R P S DROA QR/WL '
FRQVLGHULQJ IRU SXUFKDVH RU VDOH LQFONBWQLFKHRY HLVGF O X G H (

&RPSDHF\TXLVRVEKR QKRR S D QWHYDW H V V3 PIM @ REORARU R XURLVRHBUL QI VH V\
3H UV RIKRAIDYEH HDX W K RW RFHTG B A X ULLQBY/LLHPY. V2 B U LRXIVGAL V F @/RDEW H V/ i/ FRH
"HVLJIQDIWABKH®KBUH YR OQHEGR P S DAY XE VH FRIQY WG R IDIDDLYRIY WERHBW OHD
W KSHR P S D@\ F L WLERXQU F R/IRWWHH F X UALXYWEMA\Q G H S H QIGH.QMVEB,® Y H V VB PI W @ RELQ'EM
SHUVRQDO LQWHUHVW LQ WKDW LVVXHU

* L 1VBD@ W H U W 01 RS PHHIWWU \PROM® F F HESLW HREMVGDG L UDIGM. OVD Y RW H U Y D W X LKV HD
3% L 'WR B Q W H U WRDH R\PSHLQMDIXD X RV HR X V L QBIWW UW D LQRPIQSM UZRWKRR R VK
W U D QR/® B W\ D EWXIV E ® FBHK B OM K&HR P S DXQQ GAHLW F X P NZAKIHIBE RV Z R X 6 B Q | D IL AW
&R P S D@ MV QYW HRIEH R YVOBS LW KDHE L @ IIMAX\FSKH U WARGBF R P S O 16 WHLOQ WZHKUHHDHWT K IGIQH
FRXBEK VL QHRDWWHX G J PBIQGWRE R P P H QRS@ WH R IYN&HR P S DHF\F HAVHWU V\RKQORGROWF F |
DQ\ *LIW ZLWK DQ HVWLPDWHG YDOXH JUHDWHU WKDQILFHDOLWKRXW

BBEBBBBBBBBBBBBBBBBBBBBBB

) RUSXERAVR \WH SUH FBOLIGRH UHTXLHP HOW WEQRNRQY/LQ QI MICDAHV DQG FY SFRXUHIFLHY VKFK DV9AWRQDQG( WHIXP  DvZ HIZDYRKHARNADYRMP LOUDAHVWDA

DUHQRVQUICR RO || HIQIV\KDEIRAHTMXUHSUH FBOGRH




JRDQWHMPEHRQVLGHXWGOBWWUWDDQ PSQ WV HRQWAN DGHR WP X\ENB/U H VDWW 't
HYHQWDPWHKEXMW @SSR UWERQ VARD/W W H O DARKR P S DR O L B )W RHAWVR/H WAz
LW MR REGRR Q VL GHLU WE F HIHU VRIKQDIIRDMY WDHIXGX V L Q@IW ¥ U W 2 L QDR QWL PYIDW
JUHDWKIDW L QF O D@EIEMQWV X B WHEH Q G R U FKAERIVWY KB HROEH K R WIS IF F H3HW VIR Q
FRVIW W U DW HONHWD @ WREE H K B M KHF F H3/A/U \DROGGL RUK HIWD P L @ L W KSRIXLIRSUS U R WDt
'"HVLJQDMRABU2I

AXHVWLRQV UHJDUGLQJ WKHVH UHVWULFWIRQW VKRXOG EH GLUHFWH(
6 HUYDWH HFMRR BF HOWHU WRKQVHIQR/GV KEHR DRIGL U H RIDERIWWHR B 5 BRQN KHR P S XQ W k

S U IZRU VDWW WE R URDWDKRMIVR. QQ DIML A BD VXASSRDG H W H U PWV @\ MHR BWOHGU YIRFHE KB RQ VL
ZLWK WKH LQWHUHVWYV RI WKH &RPSDQ\ DQG LWV VKDUHKROGHUV

6(&7,21 ,9352&('85(F2 ,03/(0(17 &2'( 2)(7+,&6

7KHROORUZH OB SWR OH & X ¥HIVHY W D EWR V KHFEWHIHR YIVD Y R L GY QR O RWIKE & GBIQWR V VW ¥
&RPSDISUHY HGW WMWY IGR S R WL.IQ F WR & QR/O DRVWRQNG (Y H $F F H3/H/U VPR O ORKZFBUFR F H (
4XHVWLRQV UHJDUGLQJ WKHVH SURFHGXUHMFHWKRXOG EH GLUHFWHG WR WKH 'HVI

$ S$SSOLFDELOLW)\
$O$FFHVYV 3HUVRQV DUH VXEMHFW WR WKH UHSRUWLQJ UHTXLUHPHQWYV V

ZLWHK V S\WFF WD Q V BIRVW MRM{IB\Q&R Y H X UK MR @D\VQD F F RXQEW L KIS F H3WWU \KPDQ' |
GLUHFW RU LQGLUHFW LQIOXHQFH RU FRQWURO

D'LVLQW HUHYFINKAER X B @ H T X WIRB G H SRRIOGENOH DR E® LDGIL UHE WIRGPD NH D (

LQLWROGRDIVQQXROGUBSRQW DT X D U /iy D QWUDH AR QRADA W IAV L Q W H IUUHHY FNNGFE
RUQGWKHGLERXRUNO I L & DR BRIL F IGXOVDL\BE L U H ¥ WRXD G\HD R IWK® XW MQKH G T
SHULRBH G LR FRIMH WHE KV L Q W H IUUHH/FRWRGID Q VL DIFVRLYRH@HHREX WMLKRHR P S DBQA\U F K
RU VROG WKH



&RYHUHG 6RBXWKMWWRPSDQ\ FRQVLGHUHG SXUFKDVLQJ RU VHOOLQJ \

D @ F F H3HW \QRHGDEPD NDT X D U W/ i) D Q@ MIDHF MRMRABHH S RRIXAG & S O L BDRWHP DRAQWR D EQHR(
WUBR 8L U PRE/RRRMP DWW HRH OB WHIGHR P S IZQ W K V SR 1$IF F HHW \L RMDKAHL BHE T X
E\V X E V H PAV LIRNY KALH/F W 8 R Q ROV K9 | R U PUDAVILAEEQVEKE ¥ W 4R QR W KBLH/F W 8 RBR Q W
L QV KEHU R WHIUB B 6 | L U PR BVA_FRRKYY DWW HRPUHIY WM F FRIVGHEHR P S DOIDW S HF LLIQY X BV H PAV L
RI WKLV 6HFWLRQ ,9

% 5S5HSRHRWWYV

. QLWRDG 5@ $WWF F VAW PRY MDD Q L WH SERMD W K D G D D/ WAHKSDHAU ¥ R © DIPGHF F +
3H U VRKGH Q L WH BIRXWB F R Q WWIKMR W ® PIERIVK D D BBU L Q PIPFOEIMD RKR Y H BIHIEX U |
Z K L FKISHF F H3M/U K@ Q6 L URIE /G LEJHHE M R B DDIQA/KKHVG KSHH U ERI@ DIP@IF F H3HU V
L G H QDADEIV R NGHHDRE D) ZN VE K R BV K1 F HOHW \PRQ Q WD @F H BIX@K\L PIQ& R Y H BJHHIGX U
Z H KHH ORAW IGH. URIIEF Q/G LEUHHERVIW 1§ F HWHWU \DRRQW GHD W KBHH U ¥ R © DIP@HF F HOHW VIRDE
L Q G L\WBOWDHW K\B MHH S RWL\BHIGMKK HV L J Q BRVUAVERRR R IDI R UR IV X AKH S IRWD W W DX FHKUHEC
([KLELW %

AXDUWHBDQVY C5AHVS RRIBF F HAW PR Y IMDHA X D U W i D Q MDHFSARRRD W K D G DD | WAHKHORG
D FDOHQGDU TXDUWHU

D : LWHKV S\HBFOMW U D Q VFOIE ¥ X RIQUQUHH S R U WD QDB R Y H &HHFEX U QW L WK BIR F HHW
K DBQG L URIEQVG LEUHHFAVR E QB O W KIHSD U W i D Q MDHFSIRXRAR Q W DW &\HU D Q VIR
W L W@\M IS DHDAPYED W XD W ES S O L F VEGHP ERNUK D D BV KSHU L Q PIPFRDRID RIR Y H
6 HF X ULLIW YQHD WRAW KHU D Q V D AS\WXLIRFQVIDRHE QR W KM BRIHD F T X L \RLGALIVFS@R V IL\AAL |
S U LFEIM/ K&HR Y H B HIISX D MK L. FAKKWHU D Q VOFMVH R @Y H @V KGHD PRAIW KEHU R NGHHWD R & D ¢
W K U RKLKMKKAHU D Q VZTFWVIE RGD® @ W KG-D W KD MHH S RW XVE P LEMW K18 F H3HU AR
FRS\ RI D IRUP RI VXFK UHSRUW LV DWWDFKHG KHUHWR DV ([KLE

E : LWHKV S\HBQN F F RK\QWY EB\B/ I$1H F H3VWW Y REE L BIQY H F X WZIHVIKHHE & U WQIEX D U Ry
WKH GLUHFW RU LQZFIFHH/FAW3BEHSROQL WVRHWKIBDUWHUO\ WUDQVDFW



U H SFRUVAR Q W DW &HD FRHW KEH) R NBHHIDFROBHII@ N VK K R W/ 1$ A F HAVHW WU/ @V D EV® KOMFKC R
L W kGHD W KDHF F RZOMAY W D E O QVEK W &HD W KV N\UHH SIRWXAE P LEANWY B B F HVHW \BRAQR ¢
RI D IRUP RI VXFK UHSRUW LV DWWDFKHG KHUHWR DV ([KLELW (

$Q QX RO G 5 @ $WUHF F HIHWU PRY VDD Q QXK ROGU B SR RIMD W K D @ D D/ VWHKHRSDI L V |
\HDTK B Q Q ¥ B SRXWWR Q WMKLRD O RIZQ IR P W L RRY | FDWPIPRQEMF X U LDHRING D QY IR R L
W K D @ D BH | RWKHHH SIRWXAE P L WIWAHKRAHL @Y O ER-NUK D DHDESU L Q PIPSRD@IHD BR Y H GIHHFSX
L @K L MKISIF F H3HU \KPD@ QG L URIE @G LEJHHE M R E QBIQ VEW 3D PRHD QE U R NGHHUD RO D Q
ZKL P& R Y HEHHFEX UD WHHHORGW (GH. URIE @/G LEJHHE RINV F F H3/H/U VIR@E W KGHD W KUHH SIR
VXEPL®MRES3 RI D IRUP RI VXFK UHSRUW LV DWWDFKHG KHUHWR DV (]

$FFR%@\BW HROQ RS UR Y LISTX@DIU W/HIF@NLBHS R BW F H3/M/U \PRDQG L U KIIFRK HEJU R M
SURYWWHKHVLIQDWHBRSRHSVHULRW DRV HRBQQ YH V IV P FHROMZ W VRKK K D Y4H Q H |

2ZQHUVKLS WKDW SURYLGH WKH LQIRUPDWLRQ UHTXLUHG LQ TXDUW

& RP STHRI\S R URODHNOM T X MVEW Q © X WEER\P S CPQX\\M WU QW WHR4R D D QW& K4R DRIGAR Q V D
ZULWWHQ UHSRUW WKDW

D GHVF DIQRNV B M Y \XIQEEIMEHR GRHS U R F H @ XQUHHDYRIS R B W4-R D UGF O YEGKBANL P L
WRQ | R U PDERBEY HULIRIDTRW\ IRHR ®RH8 U R F H B Q\GIHYF WR K RVE G V S R@VEHD W +
YLRODWLRQV DQG

E FHUWULKIEHIHR P S IKQIVGRV 8GR F H G M D ¥ RQ B EEDWWEUH Y$HF @ MBVHW VIRIR YL R O M
&RGH

'LVFODRBHIQHI2FQ B 0$QNEH SRWTK X Q BVEKALH/F W2 RDF R Q DD WO W\W RUB RN S \RKJIGREN

FRQVWWXHGEP L VBAWREH U VR BP L WXWER S O E RDWLH FROIDVE E RG\VY BDWRI P B 19 WQURKH S\R KD
RU VKH KDV DQ\ GLUHFW RU LQGLUHFW EHQHILFLDO RZQHUVKLS LQ WKH

SHYLREHSR UKWH S RIBIVE X WIRHGK E P LXV\GHMERH/F W B R R IEGEH O L YWAUKHD/ L J Q DIW. R 8 K
"HVLJ QDI H B K DY VKEKSR UMBH W H R HQUEKGWWU DVQ VRIGIF R WE H G R Q @ VDY W QVIRNWL
&R G¥ H | FPUDHN LOIDJG H W H U P W@ DMWY IRFOR W/ IR P® P P L & \B BEF F HIHU VRIS F HOWHU WRKQEG
JLYHQ DQ



RS SR UWXRQEBESWG\G L VHI B Q D QFDDMRHIUKLEHGY L J Q DIW R B K IPOQ Q WS RHWKUHH S BWMAVY X E L
5XOH M I

$FNQRZOHDBQEBHQWL | ISSIRBHRR PR @B F H3/HU \DRO@BQ Q XW & B U HDOS @/FHHIMU VRIQDVQ @Y
DFN QR Z O HDGFEHHUQWAL 1R FVCKVIA HRE QR LICBAMGQ WHIRR/P S \WWKKE /A KRV K R UPW W IXFHKUHBIGH] R L 5L
D QUBH WOWNDK HV L J Q DIV A BUFKF F HHW \PRQD/D F IR U W Q IQ X\ RKOHR/Y KKIDWH D G)XGQ G H U Wit
& R @HREH F R J QVIKKBHRY KIHY X E NWRFRAER G,H)D G G L WD RIGHFVSH U P R @M U I Q Q X\ RKOHR/Y K KID
FRPSQ@ILMGEGUHH T X L U R RVHEIRAEHOVE KKOHRWY KKIDYL V F GRARUVHHEGR I @/BH GV R I FDXOWNL WL GIWD A TVX
WR EH GLVFORVHG RU UHSRUWHG SXUVXDQW WR WKH UHTXLUHPHQWYV RI

SHEFRUGMRPSDWXIPOQ QW B E RALGWA] V S\HAF M& R GLHYV KPHD Q (DHOWB W/ KHH W M &l W UBWKO RE L |
UH F RADGEMP D L Q WR (PQ I GRRRLDO H F WWRRIBLEFGHK Q GW IFHR Q G L@&H ROWACEXEHD X Q GWM I
$FW DQG VKDOO EH DYDLODEOH IRU H[DPLQDWLRQ E\ UHSUHV6(@&WDWL

$ FR RMW KER/A@HDIBOR W K R (RHH W KRNV Y&HR P S DADRLDRVID TVQW L B HW WD MWW\ H D K/ DE/H H.G
HIHFW VKDOO EH PDLQWDLQHG LQ DQ HDVLO\ DFFHVVLEOH SODFH

$ UHFRID®Y L R O RWILKE& @CHORSID QD F WW R @RXY H VRO XWKL R O I WIERRD L Q W ID® QH/
DFFHVVLEOH SODFH IRU D SHULRG RI QRW OHVV WKDQ ILYH \HDUV IR

$ FR RH D UK SRGHD @ F F HBHW \RREX S O DIF B RAKWIAW\QHM F H & X H '@ WIRGER/GLHQ F O YO®

L QIR UPDWRRGDH B M KIHH S K Q\BWXE V H BW LIRIY KALW/F W 8 RIQEERD L Q WIRIDS H G R G
O HW W DLQ\H D UMRW KHHQREW K HV KB WY K L E KWP D GRHW KL | R U PIDSULARRYQVGKHEM ZVRI D L(
DQ HDVLO\ DFFHVVLEOH SODFH

$ UHFRIDG®! U VAK@RYURUZ L W WLKED VIWNIH D K B YEHH HUQH T X WURIBD GIUHH S IS XX W V YWERCQKS Y G|
ZKR DUH RU ZHUH UHVSRQVLEOH IRU UHYLHZLQJ WKHVH UHSRUWYV V

$ FRRHD BFK SRYTKX Q BVEXLE V H PV LIRMY KELH/F W 8 R IQIEGRD L Q WIIRIDABHHDLWH D D MANH:
HQG RI WKH ILVFDO \HDU LQ ZKLFK LW LV PDGH WKH ILUVW WZR \HD



$ UHFRD®G H F L \DIQRBJUHH D WG\ R W WBHHFFL WIERSS U\R MGH. URIE @/G LIUFHTRAL \E L\ DV RRY-
3HURAEQI Q H IR E QBIOIMEQBH F X WIGNIQHWI K BQ LA U RQWI P L VI MiIGU IVEIEGRD L Q WIDRLL,
OHDVW ILYH \HDUV DIWHU WKH HQG RI WKH ILVFDO \HDU LQ ZKLFK W|

*  2EQLJDWRHE BBIVR O DW HRE F HOAWU ZR@EHFRPHEDRBY L R O RWIKRRGEHND QS HV R ® VUM SIR
WR KHVLJQDWIFEK R KOS RWWS SUR PDIQDWHS WE@WYWJHKE D QD JH S HQWZQ QBN Xi
GLVFLSDEWWRE®WHARQVDGISU R XIQIAWKRIL U F X PV WIWQF-B VWHRIIL F HRUR W KHPLS O R RHW |
&R P S D\DX AKF WR R'Q Q F OKHGR-R NURRIIL F H W KPHD Q D J H B H Q WRFR@WE M B L SR \GDRIDLIMA
S H U WRKEIL 6 D XY RWU K HWIRRIL Y W@ KD D REGU R YWIB KDHAU WREDS S R U W REKIHVDWIGH R C
ZLOO EH QRWLILHG RQ DHWHBH OO PDRMIRLY WDNHQ ZLWK UHVSHFW WR YL

+ &RQILGHGOODORWRY HEHEX UWW DBV T5HVE OFERIDWLHI P D WH RYQWD/W HDRIBPMN B UR U P
| L OHIGMKEHR P S DRWX U Q LWRBSH U B R Q V WIRGKE/R G/H EEGVOU HD WRIG! L G H IIVAHX 8 MHBFHWY |
DS URY KGH® QE\UH S UHY HRDIW BBM/EAR IR W K H WRR/PSDLVDKS S O L6 D R BWHRL GRHIDF R XRJ
FRPSHWHQW MXULVGLFWLRQ

6(&7,209 6%$1&7,216

8SRGHW H U P WEDWWLRRIR\WILKE® GKH-DR F F X UIUSHSGJ R $ DIQIDW H B H Q WRRQ\VY KR P S DRID\\L P S RWHH!
VD Q F \W MRCE\H HDOPS S U R 3. (QIFEDWESALR)@ WV MKW G 1L VIHRRIHRISAU R IRAOVHVR W H @ VRAUXHV S H R WLHRUGP L R B
HPSOR\RMGN R OPMCR R O CRAN. IRRGAMDHOIEQW D Q F WR 8 R Y HW K V SNHFW K IEGRCH S RIVGVWHL.G PID Q QALK
%RDUG RI 'LUHFWRUV RI WKH &RPSDQ\

3857 % 58/( $ ?H($'9,6(56%&7 58/( M 729( $&7

JREXUSRBNOHS$S RWKIEYLSAWQERKHWBOWOLEREBHRWKH $FW ISHR Y LVHRQMIO
$ WW K&LR/GRH( W K VKIDSGLOB R Q Q HEMMKBER P S DS UR YQRAL@Y H V IVE ¥ IQWR U YW RB Y HHQ MHVS MIDWK [EC
L Q W H ULS@ P BMHMHRU R WHIEFQWY HRJIE B WHIQQNF\D XSBULRKIL /I1XV8 HYB HUNRRIQ Y&HR P SDIQR PL HP S O RDLQ
G H Y IVAFHK HFPBIU W WM& F HUD }ED L HIQRAD N LBOQX Q WAL Bl WRI BRHIWH D BADRDIHD L R @ R/L WWHARVY DRADHW H D |
QHF H\V.\@®WGMRID NW KMV D W HPRDHGAR/ V&HD L HL QDAL JRIW KFHL U F X PV XMDGHRUH WKK B URHD G @ RRAL V O H D Gl
HQJDJLQJ LQ DQ\ DFW SUDFWLFH RU FRXUVH RI



EXVLGRPGXKDAH URBRNE 6H WDDDMHD R G H FRIQUMHOQ W Q & YH Q J D LIQDQR D Q L S X 6 D DVAZN. BB V SAF
WKH &OLHQW

1RWZLWKWWWRQG JGWKHE P L Q L VSURYWWIORR V F B B R © MDISRQ\RLYDFD SE HQD S SSURRNDL® D
UHFRUG SHRYIL WKRFK EMCH VEH WRXOH XQGMIBIG Y L$HURE X U S RWHKIAD/EW H RUIMWID & WW K
& R GRH(W K VK\IFRQ WW B AHEH F O X V L S H RYRRGMFEHR P S O R B X U S RBIDWOW W K& R/ GRH(W K L) RWI [ D P SWD!
L QLW RM® RTX D UWR O AQIRESR/E O L J IV\H RRIGED § W IW K& R/ GRH(W K VIKEGIG U Q LEW/HKG H U S H VU NFEI\Y |
&RPSDQ\ WR WKH &RPSDQ\ DQG QRW WR WKH &OLHQW IRU SXUSRVHV RI 3DUW %

Y
,PSOHPHQWDWLRQ 'DWH



;+,%, %
$&.12:/('*0(17 $1' &(57.).&%.21

, DFNQR ZOHBRINGRHR GH( W K RAO\D L &QW USHSNARDG R UB\WREB YL VH & D QE6 &, Q F RPHQ GQ F, K D YUHH
D QXGQ G H UWX\RMQE&H( W K DFMBJ UM BEH R Y H LEQLHBBEY VLW K U WIKIHAD YEHH /X E MVHARFRBHR GRH( W K IGBAW WG
SUHFHEDQRH U W K/XKW VYHR & O LZHGWKKUHH T X L U R R\HEHRVERH( W K IDRENGD YGH. V F GRRU/HHSSR D VB G V R I DXL
WUDQVDFWLRQV UHTXLUHG WR EH GLVFORVHG RU UHSRUWHG SXUVXDQW WR WKH

BBBEBBBBBEBBBBEBBBBEBBBBBEBBBEBBBBBBBBB
6LIQDWXUH

BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
30OHDVH SULQW QDPH

'DWH BBBBBBBBEBBBBBBBBBBBBBBBBBB

'DWH 5HEHLYHG

S5HYLHZHG %\
'DWH

1 RM+ WHIRP \KRZ QDERYH LV | RULGMIDAYH SXUERVAY DG LV BHBIRHBMYHR - \WH FHWIFDNRQ SIRVIG-GE HP SR HVR WH&RP SDQ XMQ) \WH &RP SDQ IV FRP STDCHH
SRMEDO \ &RP SIDHP |1 1FH CFRRMERIWRHP SR HVR WH&RP SDQ 7KHIRP IHD LV CRAMVSIFDD XVHGLQSUIRNFH EXVWAWZ. RX@ BHDQCFH-BWME®! \WP SRUDY DM CDAYHL
\KHFRP SCDOAH SRMNY. DV QRATHFHME®]




(;+,%,7%
1.7.$/+2/'.1*6 5(32%8

1DPH BBBEBBEBBBBBBBBBBBBBBBBBBB 'DWH BBBBBBBBBBBBBBBBBBBBBBB

1$0( 2) .668(5 180%(5 2) 6+$5(6 35,1&%$3%$02817

, FHUWLI\ WKDW WKH IRUHJRLQJ LV D FRPSOHWH DQG DFFXUDWH OLVW RI DO

BBEBBBBBEBBBBEBBBBEBBBBBEBBBBBBBBBB
6LIQDWXUH

'DWH 5HEHLYHG

S5HYLHZHG %\
'DWH

1 R+ WHIRP \KRZ QIERYH LY | RULGMADLYH SXUSRHY DG LY BHBIHRHBHR WHUBRWARYIGGER HP SR HVR WH&RP ST XMQ) WH&RP SOQ vV ARP STDCRHSRMO
0\ &RP SIDCH2 |11IFH CFAFRHWERIWR HP SR HVR WH&RP SBQ 7KHIRP IHD LV (RAMVSIADD XVHG LQ SITRNH EXVWWZ RX@ BH DQ CFR-B\MBE®! \WP SRIDY DIMIDAYHLL \WH
FRP SIDCRHSRINY. D/ QRATHFHWE®H




(;+,%,7&
48$57(5/<75$16%$&7.21 5(3R5

1DPH BBBBBEBBBBBBBBBBBBBBBBBBBBBBBBB SHULRG BBBBBBBBBBBBBBBBBBBBB

C$7( 1$0 ( 2) 1809%5  ,17(5(67 0$785,7< 35,1&,3%/ 7<3( 2) 1$0( 2)
668 (5 2) L $7( L $7( $02817 75$16$&7.21  %62. (5
6+$5(6 " ($/(5

v$1.

, FHUWIKWWRUHJRYDEG R P S ®HMBHA F X O DRV GVOU D Q V DAFWY KERRQY W SIHIGL RVGH F X ULLQIWKLLHAK D YDHD
%HQHILFLDO 2ZQHUVKLS

BBEBBBBBEBBBBEBBBBBEBBBBBEBBBBEBBBBBB
6LIQDWXUH

'DWH 5HEHLYHG

S5HYLHZHG %\
'DWH

1 R+ WHIRP \KRZ QIERYH LY RULGMADLYH SXUSRAHY DG LY BHBIAHBYHR  WHUBRWERYIGGER HP SR HVR WH&RP ST XMQ) WH&RP SOQ vV ARP STDCRHSRMO
0\ &RP SIDCH2 |11IFH CAFRHWERIWR HP SR HVR WH&RP SBQ 7KHIRP IHD LV (RAMVSIADD XVHG LQ SRV EXVWWZ RX@ EH DQ CFR-B\BE®! \WP SRIDY DIMIDAYHLL \WH
FRP SIDCRHSRINY. D/ (QRATHFHWE®H




(;+!%17'
$118%$/+2/'.1*6 5(328

1DPH BBBBBBBBBBBBBBBBBBBBBBBBBBB 'DWH BBBBBBBBBBBBBBBBBBBBBBB
1$0( 2)
1$0( 2) .668(5 180%(5 2) 6+$5(6 35.18$2$02817 %52.(5 '($/(5 %S$1.

, FHUWLI\ WKDW WKH IRUHJRLQJ LV D FRPSOHWH DQG DFFXUDWH OLVW RI DO

BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6LJQDWXUH

'DWH S5HEHLYHG

S5HYLHZHG %\
'DWH

1 RM= WHIRP \KRZ QIERYH LY RULGMADRYH SXUBRAY DG LV UHSHHABYHR . WHUSRWARYIGGR HP SR HVR WH&RP SDQ XMQ) WH&RP SOQ vV ARP SIDFH SR
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1 RM= WHIRP \KRZ QOERYH LY RULGMADRYH SXUERAY DG LYV UHSHABYHR WHUSRWARYIGGR HP SR HVR WH&RP SDQ XMQJ WH&RP SOQ vV ARP SIDFH SR
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