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1X6WHS //& '"HVLIQHDR XIDFWXUHU DQG 'LVWULEXWRU RI )LWQHVV
(TXLSPHQW

6HFXUHG 'HEW 6)
6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWYV

BUHIHUUHG OHPEHU 8QLWYV

2QHOLDQFH //& &RQVWUXFWLRQ &OHDQLQJ &RPSDQ\
BUHIHUUHG 6WRFN

2UWWHFK +ROGLQJIV //& "LVWULEXWRU RI ,QGXVWULDO &OXWFKHV %UDNHV DQG 2WKHU
&RPSRQHQWYV
6HFXUHG "HEW 6) 2 2
6HFXUHG 'HEW 6)

BUHIHUUHG 6WRFN

BLQQDRB&R //& 0DQXID XWRU RI *DUEDJH &DQ /LQHUV
3RO\ V]

QG 2WKHU 6LPLOD
6HFXUHG '"HEW 2 a
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

om

53 2XWGRRUV //& 6RIWZDUH 6ROXWLRQV SURMLIGHU IRU 2XWGRRU
ODQDJHPHQW
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6) 2 2 2
6HFXUHG 'HEW 6) 2 2 2
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6) 2 2 2
&RPPRQ (TXLW\ 2 2
S5REELQRW %HZHQB\ %ULGDO -HZHOU\ 5HWDLOHU
6HFXUHG 'HEW a

6HFXUHG 'HEW
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&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
6HEWP EHU
CRIDW/IQWR\DQGY
8 CIXQWG

%XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWIVW

7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWD
‘DWH HD

HIH
QG

Q
]

FH
131}

5H,WBEHDWBIDWXUL
‘DWH

W\
BULQFLSDO&RVW

)DLADOXH

6, (DVW //&

6W X G HQ WF B HMRWEH U

THGGHIGXVWULHV /&

7UDQWHFK FRSER WRSE

B8UJHQW '62 //&

9LFWRU\ (QHUJ\ 2SHUDWLRQV

996 +ROGFR //&

/IIBURY

BUHIHUUHG (TXLW\

5LJLG ,QGXVWULDO 3DFNDJLQJ ODQXIDFWXULQJ
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV

+LJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU RI )LUSHBHF WROMMWHUV DQG
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

7UDQVIRUPHU &RROLQJ 3URGXFWV DQG 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

*HQHUDO DBGF\P'HQWLVWU\ 3UDFWLFH
6HFXUHG '"HEW
3UHIHUUHG (TXLW\

LGHU RI ,QGXVWULDO DQG &RPPHUFLDO &RPEXVWLRQ
6\VWHPV

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

2PQLFKDQQHOS$RHWDQOHID @BWK 3URGXFWYV
6HFXUHG '"HEW
B6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6XEWRWDILDWH LQYHWRWPHQWV
QHW DVVHWD/OXW IDLU
1RQ &MRPWIRQ $IILOLDWH ,QYHVWPHQWV

;$& +ROGLQJV ,QF

6XEVWEQNHHDWPHQW 6HUYLFH 3URYLGHU

6)

2
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&
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7\SH RI

%XVLQHVV '"HVFULSWLRQ

6HWP EHU

CRIDW/IQWR\DQGY
8 CIXQWG

,QYHVWPHQW ,QYHVW
‘DWH

PHQW

7RWDG
6KMY 8QLWIYWHD

HIHQFH
QG 680G

S5DWEHDWBDWXUL
‘DWH

W\
BULQFLSDO&RVW

)DLADOXH

$GDPV 3XEOLRXE QI &U

*ODVV 6HUYLFHV
&

$LR 3RKKDVHUF

$0(5(48,3//&

$PHULFDQ +HDOWRKX6WDPQHR. QJ *U

$UERBUNV //&

$FKHUIVWHPV //&

$76 2SHUDWLQJ //&

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN
:buubDQwWYVv

/IRFDO 1HZVSDSHU 2SHUDWRU

6HFXUHG 'HEW
6HFXUHG '"HEW

DEU
XWL

O—

LFDWLRQ
RQV

,QVWDOODWLRQ

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

3URYLGHIE AIQ® 30XPELQJ ,QVWDOODWLRQ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

%

LQFOXGLQJ 'HVLJIQ
XFOHAFW D O

(QJLQHHULQJ
DQG

&RPPRQ 6WRFN

+HDOWKPBRHK D U\QEWD I

6HFXUHG 'HEW
6HFXUHG 'HEW

9HIHWDWLRQ 0DQDJIHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
&RPPRQ (TXLW\

0DVAR U
BURYLGH

W 6HBEPHPHQWDWLRQ 6ROXWLRQV
u

&RPPRQ 6WRFN

JRBURAKWLIW 5SHWDLOHU

6)
6)

6)
6)
6)

6)
6)
6)

6)
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06&,1&20 ()81
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6HWP EHU

CRIDW/LQWRADQGY

8 CIXQWG

%XVLQHVV '"HVFULSWLRQ

7\SH Rl ,QYHVWPHQW ,QYHVWPHQW
‘DWH

7RWDBGHIHQFH 5DWBDWBDWXULW\
6KMHY 8QLWIYWHDQG BBG 'DWH 3ULQFLSDO&RVW

)DLID O X H

$9(; $YLDWLRQ +ROGLQJIV //&

%HUWYLDWLRQ ,QF

%HWWRNG ,QF

%LQVZD@WMHUSULVHV //&

%OXHVWHP %UDQGV ,QF

%RFFHBDPDVBNG XBWYV //&

% 2 XRUSRUDWLRQ

6HFXUHG '"HEW

6HFXUHG 'HEW

6HFXUHG '"HEW

&RPPRQ 6WRFN

6SHFISDOWUDIW 'HDOHU 052 3URYLGHU
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

&KDBWHOLQH 6HUYLFHV
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWYV

HPHQW DQG %XVLQHVV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

*ODVV 5HSDLU DQG ,QVWDOODWLRQ 6HUYLFH 3URYLGHU
OHPEHU 8QLWYV

0XOWL &KDQQHO 5HWDLOHU RI *HQHUDO OHUFKDQGLVH
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
:DUUDQWYV

ODQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH &RQFUHWH
6HFXUHG 'HEW
OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

| *UDYLW\ )ORZ 6KHOYLQJ 6ROXWLRQV IRU

6)
6)
6)

6) 2
6)

6)
6)
6)
6)

6)

6

6) 2
6)
6)
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06&,1&20( )81' ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

6HEWP EHU
CRIDW/IQWR\DQGY
8 CIXQWG
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWD 6
"'DWH 6 KHY 8QLWIYW HD

HIH
QG

Q
]

FH
G

5DWEHDWBDWXUL
‘DWH

W\
BULQFLSDO&RVW

)DLID O X H

%RQG %UDQG /R\DOW\ 8/&

%3/RH@REWROGLQJIV ,QF

BURYLGHU RI /R\DOW\ ODUNHWLQJ 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
B3UHIHUUHG (TXLW\
&RPPRQ (TXLW\

6SHFLDOW\ ,QGXVWULDO ODLQWHQDQFH 6HUYLFHV

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

%ULIJKWZRRG &DSLWDO )XQG ,QYRIYM\PMRMQW 3DUWQHUVKLS

%XFD & /&

O
ul

&DHWHMDP +ROGLQJIV //&

&DVIRUWKQF

&HQWHU3HDN +ROGLQJIV //&

o2
=

/3 ,QWHUHVWYV %ULJKWZRRG
&DSLWDO )XQG ,,, /3

/13 , QWHUHVWYV %ULJKWZRRG
&D'SLWDO JXQG ,9

&DVXDO 5HVWDXUDQW *URXS

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

*ODVV ,QWHUPHGLDWH3WR®GERU RI 6NLOOV $KID/HG/ LBERU ODUNHW

6HFXUHG 'HEW
6HFXUHG 'HEW

DQG &DUHHU
FHV

6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

6DD6 BURYLGHU RI &DVH O0DQDJHPHQW 6ROXWLRQV

&RPPRQ (TXLW\

([HFXWLYH 6HDUFK 6HUYLFHV

6HFXUHG '"HEW
6HFXUHG 'HEW

6)
6)
6)

6)
6)
6)
6)
6)

6)
6)

6)
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&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

6HEWP EHU
CRIDW/LQWRADQGY
8 CIXQWG
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7JRWDGHIH
%XVLQHVV "HVFULSWLRQ ‘DWH 6KMY 8QLWIYWHDQG

QFH 5DWHDWBDWXUL
8506 '‘DWH

A
BULQFLSDO&RVW

)DLID O X H

BUHIHUUHG (TXLW\

&KDQQHO 3DUWQHUV ,QWHUPHGERBRWMRRUF®EG &RQVXPHU 6HUYLFHV 3URYLGHU

&ODULXV %,*6 //&

&ODVVLF + * +ROGLQJIV //&

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

3ULQWG/YHUWLVLQJ )LOP )LQDQFLQJ
6HFXUHG 'HEW

B3URYLGHU RI (QJLQHHUHG 3DFNDJLQJ 6ROXWLRQV
3UHIHUUHG OHPEHU 8QLWYV

&RPSXWHWD ERXU/& 7KLUG 3DUW\ ODLQWHQDQFH 3URYLGHU WR WKH 'DWD &HQWHU
(FRV\VWHP
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
&RQQHFOMFRPPXQLFDWLRQV 6ROIDWKRIQMGGHG 'LVWULEXWRU RI )LEHU 3URGXFWV DQG
+ROGLQJIV ,QF (TXLSPHQW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
&RWFUDQVIRUPHUV SHIXUELVKHU DQG 'LVIWDIQEMN WRRHRINV(OHFWULF
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
&RWJILVWLFYV/ & X\HU &RQWUDFW 3DFNDJLQJ 6HUYLFH 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&4 JOXHQR *OREDO /DQJXDJH 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&WDWLYH )RDP &RUSRUDWLRQ ODQXIDFWXUHU RI &XVWRP (QJLQHHUHG 'LH &XW )RUPHG
JRDP 1RQZRYHQ DQG O0XOWL PDWHULDO &RPSRQHQW
6ROXWLROXWRBRWKIH H DQG +HDOWKFDUH ODUNHWV
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&
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6HWP EHU

CRIDW/IQWR\DQGY
8 CIXQWG

7\SH RI

,QYHVWPHQW ,QYHVW
%XVLQHVV '"HVFULSWLRQ '‘DWH

BRUWIROLR &RPSDQ\

PHQW 7RWDBGHIHQFH 5DWBDWBDWXULW\
6KDHY 8QLWIYWHDQG BBG 'DWH 3ULQFLSDO&RVW

)DLADOXH

6HFXUHG 'HEW
6HFXUHG 'HEW

6HFXUHG 'HEW

&RPPRQ (TXLW\

‘DOWRQ 86 ,QF BURYLGHU Rl 6XSSOHPHQWDO /DERU 6HUYLFHV
&RPPRQ 6WRFN

'"7( (QWHUSULVHV

11& ,QGXVWULDO 3RZHUWUDLQ 5HSDLU DQG 6HUYLFHV

&OPBWBUHIHUUHG

‘\QDPLF &RPPXQLWLHV //& SHU RI %XVLQHVV (YHQWYV DQG 2QOLQH &RPPXQLW\

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
&RPPRQ (TXLW\

/&b
'LVWU

(OHRMEBFKQLFDO ,QGXVWULHV OLVVLRQ &ULWLFDO (OHFWULFDO
PV

=

6HFXUHG 'HEW

6HFXUHG 'HEW

&RPPRQ (TXLW\

(0JIBOTX&R

& DQXIDFWXUHU DQG 'LVWULEXWRU RI (QJLQH DQG &KDVVLV
RPS \%

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

(PHUD/TBEKQRGRIXHVLWLRQ &R 'HVLIQ ODQXIDFWXULQJ
QF

6HFXUHG '"HEW

(VFDOHQW ,QF ODUNHW 5HVHDUFK DQG &RQVXOWLQJ )LUP
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

&RPPRQ (TXLW\

6) 2
6)
6)

6)
6)

6)

6) 2 2

6)

6)
6)
6)
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&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
6HEWP EHU
CRIDW/LQWRADQGY
8 CIXQWG

7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDG
‘DWH D

S5DWEHDWBDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWIVWH ‘DWH

BULQFLSDO&RVW

)DLADOXH

(YHQW +ROGFR //& (YHQW DQG /HDUQLQJ ODQDJHPHQW 6RIWZDUH IRU
+HDOW KHDQIHPWLRQV DQG 6\WWHPV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

)&& ,QWHUPHGLDWH +ROGFR //& XSSO\ &KDLQ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
:buubDQwyv

*DU\OLQH //& ODQXIDFWXUHU RI &RQVXPHU 30DVWLF B3URGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

*UDGH(LJKW &RUS 'LVWULEXWRU RI 0ODLQWHQDQFH DQG 5HSDLU 3DUWV
6HFXUHG '"HEW 3 2
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\

+DUULHVBMRQ )XQG ,QYHVWPHQWMYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUH$(W \,
/3

+DZN 5LGJH 6\VWHPV //& U Rl (QJLQHHULQJ '"HVLJQ DQG
L

6HFXUHG 'HEW 6)
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWYV

3UHIHUUHG OHPEHU 8QLWV

+'& +: ,QWHUPHGLDWH +ROGLQJVDQDJHG 6HUYLFHV DQG +RVWLQJ 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW

&RPPRQ (TXLW\ a

+RUQEORXEU//& 0DUL/QNMULVRPUD@QF SRUWDWLRQ
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
+\EUL®RBRWLRQV //& OHU RI /LFHQVHG %UDQGHG DQG 3ULYDWH /DEHO

6HFXUHG 'HEW 6)
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6H5WP EHJ
CRODW/LQWRA\DQGV
8 (DXAWG
7\SH RI ,QYHVWPHQW ,QYHVWPHQW 7RWDGHIHQFH 5D,WBHDWBDWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘DWH 6KHY 8QLWIVWHDQG HBG ‘DWH BULQFLSDO&RVW )DLAD O XH
,* 3HRW &RUSRUDWLRQ 6RIWZDUH (QJLQHHULQJ

6HFXUHG '"HEW 6) 2 2

6HFXUHG '"HEW 6)

6HFXUHG '"HEW 6)
,PDJLQJ %XVLQHVV ODFKLQHV /7HEKQRORJ\ +DUGZDUH (TXLSPHQW

&RPPRQ (TXLW\
,PSOXV )RIRWR&DU 3URYLGHU Rl )RRWBAPWVIY@G LFHHODWH G

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

&RPPRQ (TXLW\
,QILQLW\ ; +ROGLQJIV //& ODQXIDFWXUHU DQG 6XSSOLHU RI 3HUVRQDO /LIKWLQJ

3URGXFWV

6HFXUHG 'HEW

3UHIHUUHG (TXLW\
,QVLIK\RZ4RBUSRUDWLRQ 7HVW ,QVSHFWLRQ DQG &HUWLILFDWLRQ ,QVWUXPHQW 3URYLGHU

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

&RPPRQ (TXLW\
,QVSEHMVWKHWLFV 0DQDJHPHQW 6XRLFDO D Q G LIFRIGD 63QLHUN LIFQEX U

$HVWKHWLFV 3URYLGHU

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

&RPPRQ (TXLW\
,QWHUIDFH 6HFXULW\ 6\VWHPV &RRPHUFLDO $8BX¥BLAMUYLFHV

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

&RPPRQ 6WRFN 2 2
,QYLQFLEOH %RDM. &RPSDQ\ ODQXIDFWXUHU Rl 6SRUW )LVKLQJ %RDWV

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

,RQ 0DLQ ,QYHVWPHQWYV //& RYLGLQJ (PSOR\PHQW

"UXxJ
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

I
e}

Zo
sQ
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&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

6HEWP EHU
CRIDW/IQWR\DQGY
8 CDXQWG
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7JRWDBGHIHQFH 5
%XVLQHVV '"HVFULSWLRQ ‘DWH 6KMY 8QLWIVWHDQG BHG

DWEDWBDWXULW\
‘DW

H

BULQFLSDO&RVW

)DLADOXH

,VDJHQL[ ,QWHUQDWLRQDO

,VODQG 3XHNQGE &

, 78 +ROGLRNS*U/&

-DFNPRQW +RVQEWDOLW\

-'& 3RZBBIUYLFHV

11&

-RHUQV +HDQWKFDU

-RUBW +ROGLQJIV

11&

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
B3UHIHUUHG (TXLW\
&RPPRQ 6WRFN

//& 'LUHFW 0DUNHW HH QR QHHH\D\O BMKR G X FW V

6HFXUHG '"HEW
&RPPRQ (TXLW\

3URYLGHU RI )DFLOLW\ DQG 0DLQWHQDQFH 6HUYLFHV WR )XHO
5HWDLOHUV LQ LRUWKHDVW 8 6
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
$LYPEXODQFH 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
: DUUDQWV

JUDQFKLVHH RI &DVXDO 'LQLQJ 5HVWDXUDQWV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

B3UHIHUUHG (TXLW\

3URYLGHU RI (OHFWULFDO (TXLSPHQW DQG ODLQWHQDQFH
6HUYLFHV IRU 'DWDFHQWHUV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
ODQXIDFWXUHU DQG 'LVWULEXWRU RI +HDOWK &DUH
(TXLSPHQW 6XSSOLHV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ 6WRFN

6XSSOLHU DQG 9HWWULBOWRUTRLSPHQW DQG
6XSSOLHV

6HFXUHG 'HEW
BUHIHUUHG (TXLW\
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6HEWP EHU
CRIDW/IQWR\DQGY
8 CIXQWG
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOGHIHQFH 5DWHDWBDWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘DWH 6KMY 8QLWIVWHDQG BHG ‘DWH BULQFLSDO&RVW )DLAD O XH
-7, (OHFWULFDO OHFKDQLFDO (D8HFWULFDO O0O$FWRRDARB®@®QBUYLFHV

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW

&RPPRQ (TXLW\ 2

&RPPRQ (TXLW\ 2
I1YOH[ //& 3URYLGHU RI OHWDO %DVHG /DPLQDWHV

6HFXUHG 'HEW 6)
IRJYFTXLVLWLRQ /&&PSDQ\ &RPSHWLWLYH /RFDO ([FKDQJH &DUULHU

6HFXUHG 'HEW 6)

6HFXUHG 'HEW

OHWDOIRUPLQJ +ROGLQJV //& 'LVWULEXWRU Rl 6KHHW 0OHWDO )ROGLQJ DQG OHWDO )RUPLQJ
(TXLSPHQW
6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
&RPPRQ 6WRFN
OLFREH )RUPXODV //& 1XWULWLRQDO 6XSSOHPHQWYV 3URYLGHU
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
0LQL OHBWWURFD //& ODQXIDFWXUHU DQG 'LVWULEXWRU RI %UDQGHG 3UHPLXP
%HDGHG ,FH &UHDP
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
OLVVLRQ &URXEFDO *U %DFNXS 3RZHU *HQHUDWLRQ
6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\
ORQH\7K$FEXLVLWLRQ //& 3URYLGHU RI 6RIWZDUH DV D 6HUYLFH )LQDQFLDO )LOH
&RQYHUVLRQ DQG 5HFRQFLOLDWLRQ

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV
:buubDQwyVv
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6HEWP EHU
CRIDW/LQWRADQGY
8 CIXQWG
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7JRWDOGHIHQFH 5DWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘DWH 6KMY 8QLWIVWHDQG BHG ‘DWH BULQFLSDO&RVW )DLAD O XH
ORQLWRU86 +ROGLQJ //& 6DD6 BURYLGHU RI OHGLD ,QWHOOLJHQFH 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

8QVHFXUHG 'HEW
8QVHFXUHG '"HEW
&RPPRQ 6WRFN

2EUD &DSLWDO ,QF 3URYLGMVHRY 0DQDJHPHQW 6HUYLFHV 6SHFLDOL]JHG LQ
,QVXUDQFH /LQNHG 6WUDWHJILHV
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

2Q3RLQW ,QGXVWULDO 6HUYLFHWQYLJRQPHQWDO )DFLOLWLHV 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

3HDFKHV +ROGLQJ &RUSRUDWLR®ROHVDOH 3URYLGHU RI &RQVXPHU 3DFNDJLQJ 6ROXWLRQV

&RPPRQ (TXLW\ 2
BULPH)GYLRWLRQ 6HUYLFHV $LU JUHLIKW /RILVWLFV
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
37/86 WLGFR ,QF ODQXIDFWXUHUV RI (TXLSPHQW ,QFOXGLQJ 'ULOOLQJ 5LJV
DQG (TXLSPHQW DQG 3URYLGHUV RI 6XSSOLHV DQG
6HUYLFHV WR &RPSDQLHV ,QYROYHG LQ WKH 'ULOOLQJ
(YDOXDWLRQ DQG &RPSOH®WORQ RI 2LO DQG *DV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
3XUJH 5LWH //& +96& J)OXVKLQJ DQG )LOWUDWLRQ 6HUYLFHV

BUHIHUUHG (TXLW\
&RPPRQ (TXLW\

5LFKDUGVRQ 6DOHV 6ROXWLRQWoXVLQHVV 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
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6H5WP EHJ
8 (DXAWG
7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDGHIHQFH 5DWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 'DWH  6KDIY 8QLBIWHDQG B5G 'DWH 3ULQFLSDO&RVW )DLIDOXH
6HFXUHG '"HEW 6)
5RRI 2SFR //& 5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG 'HEW 6) 2 2
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
5XJ 'RFWRU &DUSHW &OHDQLQJ 3URGXFWV DQG ODFKLQHU\
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
60LFN ,QQRYDWLRQV //& 7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG '"HEW
&RPPRQ 6WRFN 2
6RXWK EROMMQDOV +ROGLQJIV //@SHFLIROW\&KHPLFDO 0DQXIDFWXUHU
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
6%8 +ROGLQJIV //& 'LILWDO 3KRWR 3URGXFW 3URYLGHU
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN
7(& 6HUYLFHV //& 3URYLGHU RI -DQLWRULDO 6HUYLFH IRU )RRG 5HWDLOHUV
6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
THFHFRHQQLV //& 6SRUWLQJ HRGOHV
3UHIHUUHG (TXLW\
7KBIILOLDWL 1HWZRUN //& 3HUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
7LWDQ O0H\BHB &RUS 9D OKBIGHG 'LVW LIDEXWRA RI OHWHULQJ DQG
OHDVXUHPHQW 3URGXFWV DQG 6ROXWLRQV WR WKH (QHU
,QGXVWU\
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)
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8 CIXQWG

7\SH Rl ,QYHVWPHQW ,QYHVWPHQW 7RWDOGHIHQFH 5DWBDWBDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ ‘DWH 6KMY 8QLWIWHDQG BBG ‘DWH BULQFLSDO&RVW )DLAD O XH

6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\

8 67THOH3DFLILF &RUS BURYLGHU RI &RPPXQLFDWLRQV DQG 0DQDJHG 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW a

836 ,QWHUPHGLDWH //&

6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

8VHU=RRPKQRORJLHV ,QF 3URY Rl 8VHU ([SKXWRRDAMLRIQVHDUFK
6R

6HFXUHG 'HEW 6)

9LWHVVH 6\WWHPV &RPSRQHQW ODQXIDFWXULQJ DQG ODFKLQLQJ 30DWIRUP
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

9257 (4 &RLO )LQLVKHUV //& 6SHFLDOW\ KBDOMLIQXPRIQG /LIKW *DXJH 6WHHO
&RPPRQ (TXLW\

: DVK: D[ 6\WWHPV //& ([SUHVV BADK 2SHUDWRU
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW
&RPPRQ (TXLW\

: DWWHUVRQ %UDQGV //& )J)DFLOLW\ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

D LQWSHHW YLFHYV //& RI 6QRZ 5HPRYDO DQG ,FH ODQDJHPHQW

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
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8 CIXQWG

7\SH Rl ,QYHVWPHQW ,QYHVWPH
‘DWH

Qw 7R \
6 KHY 8 QL WIVW HI ULQFLSDO&RVW )DLAD O XH

3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ DWH DWH
:RUOGRLRDGLQIV //& 6XSSO\ &KDLQ 0DQDJHPHQW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
JHQRWF ,QF 7HFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR &KHPLFDOV DQG
JRRG ,QJUHGLHQWY 3ULPDU\ 3URGXFHUV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
<6 *DUPHQWV //& "HVLJQHU DQG 3URSEGHLY HRZ HAWD QG HG
6HFXUHG 'HEW 6)
=5* 3DUWQHUV //& 7DOBQWLVRU\ 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW 3
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6XEWRWDO RRQLRR@WIWLOLDWH
LQYHVWPHQWNQHW DVVHWY DW IDLU
YDOXH
7RWDO 3RUWIROLR &RPSDQ\ LQYHVWPHQWYV
6HSWHPEHU RI QHW DVVHWYV
DW IPROXH
ORQH\ PDUNHW IXQGV LQFOXGHG LQ FDVK
DQG FDVK HTXLYDOHQWYV
JLUYRMHULFBIQV XU\ 2EOLIJDWLRQV
)XQG &ODVV =
JLGHOLW\ *RYHUQPHQW 3RUWIROLR )XQG
&ODVV ,,,

7RWDO PRQH\ PDUNHW IXQGV

$ QIO HOVDB/ 0 0 D/GHIGHGEHRZ - SRIRIR IO HON XQBWRKHZ DVHCQRAG 6HH1RM& 2 ) DLUIDOH+ LHDUK 1RU, QMW HON? - 3RUNRIR &RP SRIMRD
IRUDGHAUSIRQR / 0 0 SRUNRIRLOYHAR HQV $ @R \WH) XQAVIQMWY HON XQBWRKHZ MHCQRAMG CUHHIRXP BHIHG DVVHRXUW | RURGHR \KH&UHAVY CAMINY D/
HIQGEHRZ

" HEWOQYHIY HOVDHLGRRP HSIRGHAQ) XQBWRKHZ DHQRAGE, IRRERM  DVGHAAUBHGEHBZ. ( TXW DG Z DUDQVOHQRO LGFRP HSURGHQ) XQBWRKHE M
QRIE IRRRM  D/GIRIEHGEHRZ

6HH1RM& 2 ) DUODOH++ LHDUA IRU, QMM HONZ - 3 RUNRTR & RP SRUMRQ DG 6 FKHX®! IRUDVXP POl R JHRIUDSKLF GFDMRQR SRUNRIR FRP SOQHY
SUCHSIOVGHAR D P HONV &RWYVGHAR U0 P HWDQGDFRXP XOWME XGHUHELGFRP H 1 HIDAYHFRWAMKHUAXOWR WHFDSABT) HSAVRXQAEHQ) JU-DMADOWH
SUCFLSDOIP RXQARAMEEQ) RQWHED

3QRONRO LOMIF HIVDHGHIQGE WH  $ PWDVGHIGGEHDZ  DVIQMAR HOVIQZ KIFKP RMWID R \KHYRIQY VHRXUMI/DUHRZ QHGRUZ KHHWHCE.QIV\R
GPIDMIUDMMDOD R WHERDGUBAHBNRQLYP DQEGHS
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S$1IADM LMW HWOHGHIGGE WH  $ PAVIQMUWR HQVIQZ KK BHEHD  DQG LGFOMYH R \KHYRMY \HRXUMIY DHRZ QHG DOGWHLQYHXR HWDUH
CRNFIDLL LHG D/ & RQUROLQMHT HOW

31 RQ&RONROL RO$ 1IIADM LOMAR FOVDHGHIGHSE, WH $ PADVLQYWR HOMWDATUHGHAMHUS ROMRCLQYHKR HOVGRUS | LCDMLQYHIT HON

, GFRP HSUIRGAEQ) \MUIRXIK GYLGHIB/RUGMMBXMRYY

, QG EDHEI GO LOMMIDMIVAXEVRAR FROMPNCP LQP XP LQMIWDM $ VQRAGIOWMAKHXG! R WHEDD/ EDHERQWHSOUDP RXQVARQBIQBHRXUHG

2 YHQUKVY LOOGAQ) 5DM 262) 5° | GRYZ KEK IDJHEREHD oG Z 1\ DZ HIKWMG DYHIDIHI GRUR

3UYDM/ RIQ D/GHIGHSEHBZ  SRMRIRLQYHAR HOABHH1 RM& 2 ) DLUSDOH+ IHDUAK 1RU, QMXFHON2 - 3RMRIR &RP SRUNRQI RUDGHAUSWROR 3UYDM/ RO
SRWRIRLQYHAR HON

0 LG3BI0 DNWDV/GHIGHSEHBZ  SRMRIRLQYHAR HOABHH1 RM& 2 ) DLUGDOH+ IHDUAK 1RU, QAR HON? 3 RINRIR &RP SRUMRDI RUDGHAUSIROR 0 LGEBI0 DNV
SRWRIR LOYHR HOV

2 WHBRUNRIR QYRR HOAGHHL RM& 2 ) DLUODOH+ IHDUA 1RU, QHWFHON? - 3RUNRIR &RP SRUMRQ| RUDGHAUSINROR 2 WHUBRMRIR LOQYHAR HON

, QMHAF HQWQRADTXOM LY DAHAVGHIGGXQ@EUBHRIRD D RWH  $ P4 XOM\ LY DAHVP XWABSUAFOADABDIY R \RECDAHVDAKHWP HR CFDXAMUNRY

R D0 DCANRDOGRY TXOM 1Q) DAHV

1 RQ DFRUCODG QRO LGFRP HSURGALQ) G-ENQYHIR HOV

$ @R \WH) XQEVSRWRIR LQYHWR HOVDUHIHGHIDED \KEMPAR UAMRNRQY/RQUADBI DVE UANMRAGVHXUMEY

( HHAMWH\ IHBBDVR 6HBWP BHU Z DVOSSWR LP DMD ROWH) LW P HIFDQ7WDAXY 2 EQIDIRYY) XQGE&DN/=

0 DMWY COMLYXQEURQJRQ) GHIRIDIRDYZ W WHSRWRIR FRP SDQ DG RAMHUGLGHY LI CESTFCE®

, QVHA HYY DS DOHZ D/GHMP LGHGXMQ) LI QU LEDQMREVHYCEBILCEXW XQBWRKHZ MHRAMG 6HHLRME 2 ) DUIDOH- HDUA |RU, M HOVZ  3RUNRIR

&RP SRUNRD! RUNXUHUGMVAAMRQ 1 HIDAYHI CLUYDXHMKHUAXOR WHFDSANT HE AVFRXQARQWHETQRAHXQ XQEHGFRP P W HUWEHQ) YOOHGEHBZ SOU

, QAP HQVP D KDYHDSRWRQ RUDDR \WHULGFRP HUFHYHGIURP 30G1Q. 1GG 23,. © LQMIMWRUAYIGHIGY 3,.  LOMIWAGFRP HOGG PP XDMHAYIGHGLERP H

UBUIHAMGFRP HQRAEDG PXAUH-O® LQFDK 7 KHGL I HHFHEHE HHOWH7RECE DMOGG3,. 5 DMUSUAHOMKHFDK IDMD/R 6-BAP BHU

$ @BRWRIRFRP SO0 KHDGTXOWMY DUHEDHGLOWWHS QUGEVBIMY XQBWRKHEZ DHCRMS

3RWRIRFRP S KHIGDXOWMY DHEBFDAGRANGHR WHS QUG 6\BAN

, QAR HQW DMUBIAHOMKHEMR LQUWIOI QMUY HONQWHVHRXUMNW SRMRD

KDL/ QWUHSUAHONRZ QHYKLS LQ DUHINMG U DOHWBM RUKRTEQ) HOMY

, QUHAE HW QRAKQUY HS 3UAHBIRQLYP DEHLQSHFHIAR 1X@ QOMGRZ GHIKLS XQBWRNHZ MHLQRFDAMG

$ P OVRUW R \KH YCULEG DM GOV LQWKH, QHIF HYBRWRIR DVCHIGHGEHEZ.  B-DUQMAWDADIDMWDAP D EHGHMP IGHGE W HHIHWRHWHIE2) 5 26)° RUQ

DIMCDMEDHWDM FRP P RID EDHGROWH| HIHIDO XQB/IDMRAWHSUP HUDM 33" Z KIFK WSLFDI WAHNVHYHY RGH WUH RUM[ P ROXVDWHERURZ HIVRSIRQ

62) 5 EDHGFRQMFWP D LFOGHDRUHAVNSUHIG DO HMAHS $ GXVF HOAV \WDAYFKOLIHGLQ DEAUMRQWR\KHWBMG\SB DG 7 KHS QWA HOA CESTHGZ KHOWH

62)5 SOVWHS GYWE HOMH FHHBANHWEAG | GRUDM DVOSSTFCE®! $ VR 6HBM BHJ 62) 5 EDHGFRQMPVIQ\WWHSRWRIR KIG$ GYWR HOMIDQILQ) | URP
W

(K QZ GIZ RUXQAQ RQWWHI CAOW KDVD AL HFHQNEDMY UDMUMANDM 7 KHUDMSUHIMG U BUIHIVDZ HIKMS DH DI HUDMI RUERURZ LQIVXQEHHI CAQN D/

R 6HBWP B

 DUDQNDHSUAHMGLQHNXLYDBIWKOLY XQWZ 1\ DMMNHSUFHR SHAMKDHXQW

5 HYROLQ) MHR FUHEWIAON SHP IWWKHERURZ HAR P DNHOQIQMMWDMHBRNRQ U DEQ) WHEDHUDMRQHIK QLY. XQGE-MHI CAAON 7 KHUDMSUMQMS

UHBUAHONDZ HI KW DYHIDI HUDMI RUERURZ LQIVXQEHAKHI CROWY DVR 6HBAP BHU

,Q3H EDHGI DY [QMBMNDML\XEMPNR FROMPMICP [f 1P XP EDHDMR
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7 KHSRANROLY XQ XQGEHS DOG QR LQMIAMNCFRP HIVEHQ) HOGHSDVR 6HBWP BHJ 7KHSRNROP D DD GRP LDOXQOHG CAON | HRQFRP P WGP RXQN
, QMHAF HWCFRXQ) LGRRP HDAKHI L[ HGFDK UDMR D/R 6-BAP BHU

,Q3H EDHGI GDMY [QMINDML\XEMPAR FROMPMICP [f LP XP EDHDMR

7 KH) XQGKDYHIMHG QR DOLQMFUHAVRUD) UHHP HOAKDNQM@RH) XQG\R \WHE OWIRWWWIGFKHR \WHI LOXMHQVAXUHG BTRY Z KHBE, \WKHE | LR WDGRKHZ L@
UHAHYH SURUNY D/ARWH? @XWRW\DRKHZ LW WASHRAAR SD P HOVR  SUCALSTDLQMMDIGE0  RKHUP RXQNGHWHIKQEHU 7 KHIH RUH WH) XQGUHRHYHVDKUKHU
LQMPNDMKDQ\KH FROMPXCONDMG LQMMNDMR SHAKHFU-EWI UHP HOAIGGWHE RORIEDMG 6 AKHXBIR |, QYHAR HOVIERYHUH GRVAKAK KLIKHUUDM

( HHAMH\ IHBDVR 6HBWP BHJ Z D/CBSWK LP DMD ROWH) LGHIW* RYHIP HYBRWRIR) XQE&DW, ,,

, QMM HYEXURKDHGWURXI K DAMKHE\OBIZ W WHLQMNROVR EHVRTG RODWRYIMP EDLY
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" HRHPEHY
CROW/LQWRX\DQGV
QYHVWPHQW 7ZRWDGHIHQFH 5D®,H  ODWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWARIQ Rl ,QYHVWPHQW DWH  6KDIW 8QLWIVWHDQG EBG 5DWH 'DWH 3ULQFLSDO&RVW )DLADOXH
&RORMU, QYHVWPHQWYV
%'% +ROGLQJIV //& &DVXDO 5HVWDXUDQW *URXS

3UHIHUUHG (TXLW\
&RSSHWLO )XQG ,QYHVWPHQWY ,QYHVWPHQW 3DUWQHUVKLS

/3, QWHUHVWV &70+ /3
*57 5XEEMBEKQRORJILHV //& 0DQXIDFWXUHU RI (QILQHHUHG 5XEEHU 3URGXFWYV

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

OHPEHU 8QLWYV
+DUULHVBRQ )XQG ,QYHVWPHQWYQYHVWPHQW 3DUWQHUVKLS

/3, QWHUHVWV o+ /3
9ROXVLRQ //& 3URYLGHU Rl 2QOLQH 6RIWZDUH DV D 6HUYLFH

H&RPPHUFH 6ROXWLRQV

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV

3UHIHUUHG OHPEHU 8QLWV 2 2

3UHIHUUHG OHPEHU 8QLWV 2

&RPPRQ 6WRFN 2

6XEWRW RD &LRYWYWPRQWMW
DVVHWVYDW XEBLU

$IILOLDWH .QYHVWPHQWYV

$QDO\WLFDO 6\VWHPV .HFR +ROG®DQIMDFWXUHU RIYQDOLHDQG *DV
6HFXUHG '"HEW 2 2 2
B6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV 2
:buubDQwv 2

%DUIBQWXU //& &DVXDO 5HVWDXUDQW *URXS
OHPEHU 8QLWV

%DWMBER //& +95& OHFKDQLFDO &RQWUDFWRU
B6HFXUHG 'HEW
6HFXUHG '"HEW
B6HFXUHG '"HEW
BUHIHUUHG 6WRFN

%HZHWUDQH +ROGLQJIV //& BURYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ 6HUYLFHV
6HFXUHG "HEW 6)
BUHIHUUHG OHPEHU 8QLWYV
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" HRHPEHY
L QYHVWPHQW 7JRWDGHIHQFH 5DWH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARE RI ,QYHVWPHQW ‘D 6KDIY 8QLWIVWHDQG EBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH
&HQHIFKQRORJILHV +ROGLQIV / LGHADRGZDUH 6HUYLFHYV DQG 6RIWZDUH
6ROXWLRQV
BHFXUHG "HEW 6) 2 2 2
6HFXUHG '"HEW 6)

BUHIHUUHG OHPEHU 8QLWV

&KDPEHUOLQ +ROGLQJ //& 5RRILQJ MWKBUSURRILQJ 6SHFLDOW\ &RQWUDFWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

OHPEHU 8QLWYV
OHPEHU 8QLWYV

&KDUSV //& 3LSHOLQH ODLQWHQDQFH DQG &RQVWUXFWLRQ
3UHIHUUHG OHPEHU 8QLWYV

&0ODG 5H[ 6BWHHO //& 6SHFLDOW)\ 0D @KQD6WXODH ORHIW D O
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
OHPEHU 8QLWYV
OHPEHU 8QLWYV

&RG\ 3BRROV ,QF '"HVLJQHU RI 5BHVLGHQWLDO DQG &RPPHUFLDO 3RROV
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

&RORQLDO (OHFWULF &RPSDQ\ /BRYLGHU Rl (OHFWULFDO &RQWUDFWLQJ 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

&RPSDVV 6\VWHPV 6DOHV //& 'HVLIQHU RI (QG WR (QG ODWHULDO +DQGOLQJ
WLRQV
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG (TXLW\

‘DWDFRP [/& 7THFKQRORHBOBERPPXQLFDWLRQV 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

'‘LILWRG BEWYV +ROGLQJIV //& DQG 'LVWULEXWRU RI &RQVXPHU
LFV
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" HRHPEHY
LQYHVWPHQW ZTRWDGHIHQFH 5DWEHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK RI ,QYHVWPHQW ‘DWH  6KDIW 8QLBIYWHDQG BBG 'DWH 3ULQFLSDO&RVW )DLIDOXH
6

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV

)

'LBFW ODUNHWLQJ 6ROXWLRQV 3QRYLGHU RI 2PQL &KDQQHO 'LUHFW ODUNHWLQJ
6HUYLFH

6HFXUHG '"HEW 2 2
6HFXUHG 'HEW
BUHIHUUHG 6WRFN

‘08 ,QGXVWULHV //& 'LVWULENWRUPDOUNHW 5LGH &RQWURO 3URGXFWV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

JODPH .LQJ +ROGLQJV //& 3URSTD@N HRFGHVVRULHV 'LVWULEXWRU
BUHIHUUHG (TXLW\

JLHHHSRUW )LQDQFLDO )XQGV ,QYHVWPHQW 3DUWQHUVKLS
/3, QWHUHVWYV )J)UHHSRUW )LUVW /LHQ
/RDQ )XQG ,,, /3

*DPEHBKQVRQ +ROGLQJIV //& 0DQ XJIJHGL]HG &RPSXWHU
ORX

6HFXUHG '"HEW 6) 2 2 2
6HFXUHG '"HEW 6)
OHPEHU 8QLWV

*)* *URXS [//& 'LVIDWILEXWY RU RO DQWYV DQ
Vv D

*URZHU DQG G

BURGXFWV KRRROBWBEKBHUYV 5HWDLOHU QG

*DUGHQ

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV

*XO0l 3XEOLVKLQJ +ROGLQJV //&(QHVU,QGXVWU\ )RFXVHG OHGLD DQG 3XEOLVKLQJ
6HFXUHG '"HEW 6) 2 2 2

6HFXUHG '"HEW
BUHIHUUHG (TXLW\ a
OHPEHU 8QLWV 2

+DUULHVBMRQ )XQG ,QYHVWPHQWYQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 3+3(3

* LQYHVMW&R U OLOLWDU\ DIMfGN2ZWEE UHDU
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06&,1&20( )81 ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

" HRHPEHY
LQYHVWPHQW 7RWDGHIHQFH 5DWHDWBHDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK RI ,QYHVWPHQW ‘D 6KDIY 8QLBIVWHDQG BBG 'DWH 3ULQFLSDO&RVW )DLIDOXH
6HFXUHG '"HEW

6HFXUHG 'HEW
&RPPRQ (TXLW\

QGHQW 3HW 3DUWQHUV , QRGHFRI®IECHOHSHWDLOHU Rl 6SHFLDOW\ 3HW 3URGXFWV
v il&
&RPPRQ (TXLW\

,QWHJUDO (QHUJ\ 6HUYLFHV 1XFOHDU 3RAHUGHW T LFHV
6HFXUHG 'HEW 6)
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

.LFNKDWDHQXIDFWXULQJ/BRPSDQ\BUHFLVLRQ OHWDO 3DUWV O0DQXIDFWXULQJ
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWV

0LOOV )OHHRXD UP&*U 2PQ
/
&RPPRQ (TXLW\

FV DQG 'LVWULEXWLRQ 6HUYLFHV 3URYLGHU IRU
PH 0DL uv

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

1HOOR ,QGXVWULHV ,QYHVWFR 0BQ RI7TRZHBY FROHV DQG
&UL

X u
WLFDO ,QIUDVWUXFWXUH
6HFXUHG 'HEW 6)
6HFXUHG 'HEW
&RPPRQ (TXLW\
1H[5HY //& \RILFLHQ F\ 3URGXFWV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
1X6WHS //& HU DQG 'LVWULEXWRU RI
w
6HFXUHG 'HEW 6)
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWV



7CEBIR

3RUWIROLR &RPSDQ\

06&,1&20 ()81

1&

&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

' HRPEH

CRIDW/LQWRADQGY

%XVLQHVV '"HVFULSWARK RI ,QYHVWPHQW

,QYHVWPH
'‘DWH

Qw 7RWDGHIHQFH 5DWHDWBDWXULW\
6KMHY 8QLWIYWHDQG BHG 'DWH 3ULQFLSDO&RVW

)DLAD O XH

2QHOLDQFH //&

2UWWHFK +ROGLQJV

BLQQDRO&R //&

58 2XWGRRUV //&

S5REELQRW %HZHQB\

6, (DVW //&

6 W X G H QW 8 HWHROMEH U

THGGHAGXVWULHV [//&

7UDQWHFK FRSER WR&

11&

&RQVWUXFWLRQ &OHDQLQJ &RPSDQ\
3UHIHUUHG 6WRFN

'LVWULEXWRU RI ,QGXVWULDO &OXWFKHV %UDNHV DQG
2WKHU &RPSRQHQWV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG 6WRFN

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

%ULGDO -HZHOU\ 5HWDLOHU
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

5LJLG ,QGXVWULDO 3DFNDJLQJ ODQXIDFWXULQJ
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

+LIJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

WXUHU RI )LUHDUP +ROVWHUV DQG
ULHV

6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

7UDQVIRUPHU &RROLQJ B3URGXFWYV DQG 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

6)

6)
6)
6) 2



7CEBIR

06&,1&20( )81' ,1&
&RORICDME 6FKHXGIR |, QrHKR HON & ROMXHS

" HRHPEHY
LQYHVWPHQW 7TRWDGHIH
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ RI ,QYHVWPHQW D 6KDIY 8QLWIWHDQG

8UJHQW '62 //& *HQHUDO DRGFI\P'HQWLVWU\ 3UDFWLFH
6HFXUHG "HEW
BUHIHUUHG (TXLW\

9LFWRU\ (QHUJ\ 2SHUDWLRQV //&@URYLGHU Rl ,QGXVWULDO DQG &RPPHUFLDO
&RPEXVWLRQ 6\VWHPV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
996 +ROGFR //& 2P QLFKDQQH O$ RH WO OHHD ’W K
3URGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
6XEWRMIDILDWH LQY H\RW RHHQW V
DVVHWVYDW XHBLU
1RQ &FRDVIRQ $IILOLDWH ,QYHVWPHQWYV
$$& +ROGLQJV ,QF 6 XEVWEQFHHDWPHQW 6HUYLFH 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
:DUUDQWYV
$GDPV 3XEOLRXI QI &U /RFDO 1HZVSDSHU 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
$0(5(48,3//& )XOO BHUYLFHV 3URYLGHU ,QFOXGLQJ 'HVLJQ
(QILQHHULQJ DQG 0DQXIDFWXULQJ RI &RPPHUFLDO
DQ@IULFXOWXUDO (TXLSPHQW

&RPPRQ 6WRFN

$PHULFDQ +HDOWRXSWPQR. QJ *U +HDOWMKPBERK D ILL\QEIWD |

6HFXUHG '"HEW 3
6HFXUHG '"HEW 3
$PHULFDQ 1XWV //& S5RDVWH[WHU DQG 3DFNDJHU RI %XON 1XWV DQG
6HHGV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

$PHULFD@HFRQALQJ 6HUYLFHV /3WR

6HFXUHG '"HEW
6HFXUHG 'HEW

QFH 5®BWHDWBDWXUL
[-R=1¢] 'DWH 3ULQFLSDO&RVW



7CEBIR

3RUWIROLR &RPSDQ\

%XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW

06&,1&20( )81' ,1&
&RORICDME 6FKHXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWR\DQGY

,QYHVWPHQW 7RWDGHIHQFH 5DWHDWBDWXULW\
'‘DWH 6KMHY 8QLWIYWHDQG EBG 'DWH 3ULQFLSDO&RVW

)DLAD O X H

$QVLUD 3DUWQHUV ,, //&

SUERRUNV //&

$SEWKHUVWHPV //&

$76 2SHUDWLQJ //&

$9(; SYLDWLRQ +ROGLQJV //&

%HUWYLDWLRQ ,QF

%HWWRNMG ,QF

%LQVZD@WMUSULVHV //&

%OXHVWHP %UDQGV ,QF

B3URYLGHU RI

'DWD 'ULYHQ ODUNHWLQJ 6HUYLFHV

6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)

9HJHWDWLRQ ODQDJHPHQW 6HUYLFHV

0D 6
BURYLGHU

JRBURAKWLIW 5HWDLOHU

6SHFLSDOWUDIW '"HDOHU

&KDWBWBOLQH 6HUYLFHV

6HFXUHG '"HEW

6HFXUHG '"HEW 6)

BUHIHUUHG (TXLW\

BUHIHUUHG (TXLW\ 2
&RPPRQ (TXLW\

HV8 & RIHPIHVQW DWLRQ 6ROXWLRQV

&RPPRQ 6WRFN

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ 6WRFN

052 3URYLGHU
6HFXUHG 'HEW
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\

BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV 2
BUHIHUUHG OHPEHU 8QLWYV 2

PHQW DQG
LRQV

6HFXUHG 'HEW
6HFXUHG 'HEW 6)

*ODVV 5HSDLU DQG ,QVWDOODWLRQ 6HUYLFH 3URYLGHU

OHPEHU 8QLWYV

0XOWL &KDQQHO 5HWDLOHU RI *HQHUDO OHUFKDQGLVH

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 3
6HFXUHG '"HEW 6)
&RPPRQ 6WRFN 2

:buuDQWYV



7CEBIR

06&,1&20( )81 ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWRADQGY

5DWEHDWBDWXULW\
'DWH

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW BULQFLSDO&RVW )DLIDOXH

%RFFHBDDVBG XBWYV //& ODQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH &RQFUHWH
6HFXUHG 'HEW
OHPEHU 8QLWV

%RQG %UDQG /R\DOW\ 8/& BURYLGHU RI /R\DOW\ ODUNHWLQJ 6HUYLFHV

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

3UHIHUUHG (TXLW\

&RPPRQ (TXLW\ 2 2

%3/RH@®EWROGLQJIV ,QF 6SHFLDOW\ ,QGXVWULDO 0DLQWHQDQFH 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

%ULJKWZRRG &DSLWDO )XQG ,QY,BYWPWQWYW 3DUWQHUVKLS

/3 . QWHUHVWV %ULJKWZRRG
&DSLWDO )XQG ,,, /3

/13 ,QWHUHVWV %ULJKWZRRG
&DSLWDO JZQG ,9

%XFD & //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG '"HEW 2
6HFXUHG 'HEW 2 2
6HFXUHG '"HEW 2
BUHIHUUHG OHPEHU 8QLWYV 2

*ODVV ,QWHUPHGLDWH3UROGGRU RI 6NLOOV $KIDH@/ LBERU ODUNHW

6HFXUHG '"HEW 6) 2 2
6HFXUHG '"HEW 6)

&$, 6RIMIZD& DOL]HG (QWHUSULVH 5HVRXUFH
H

BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\ 2 2

&DWHMDP +ROGLQJV //& 3URYLGRUNRRWEHQ DQG &DUHHU
' R W 6HU

6HFXUHG 'HEW 6)
6HFXUHG '"HEW
&RPPRQ 6WRFN

&DVIRUWKQF 6DD6 BURYLGHU RI &DVH 0DQDJHPHQW 6ROXWLRQV



7CEBIR

06&,1&20( )81 ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWRADQGY

QYHVWPHQW 7RWDGHIHQFH 5D®H  ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARKQ RI ,QYHVWPHQW DWH 6KV 8QLBWIWHDQG BBG 5DWH 'DWH 3ULQFLSDO&RVW )DLIDOXH
&RPPRQ (TXLW\
&HQWHU3HDN +ROGLQJV //& ([HFXWLYH 6HDUFK 6HUYLFHV
6HFXUHG '"HEW 2 2
6HFXUHG '"HEW
3UHIHUUHG (TXLW\
&KDQQHO 3DUWQHUV ,QWHUPHG L2XWHRKUF&8G &RQVXPHU 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&ODULXV %,*6 //& 3ULQWGNY HUWLVLQJ )LOP )LQDQFLQJ
6HFXUHG 'HEW
&ODVVLF + * +ROGLQJIV //& 3URYLGHU RI (QILQHHUHG 3DFNDJLQJ 6ROXWLRQV
3UHIHUUHG OHPEHU 8QLWV 2
&RPSXWHWD BERXU & 7KLUG 3DUW\ ODLQWHQDQFH 3URYLGHU WR WKH 'DWD
&HQWHU (FRV\VWHP
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
&RQQHFOMFRPPXQLFDWLRQV 6ROIDMDAQUGGHG 'LVWULEXWRU RI J)LEHU 3URGXFWV DQG
+ROGLQJIV ,QF (TXLSPHQW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
&RMJILVWLFW & X\HU &RQWUDFW 3DFNDJLQJ 6HUYLFH 3URYLGHU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&4 )OXHQR *OREDO /DQJXDJH 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&WDWLYH )RDP &RUSRUDWLRQ ODQXIDFWXUHU RI &XVWRP (QJLQHHUHG 'LH &XW
JRUPHG )RDP 1RQZRYHQ DQG OXOWL PDWHULDO
&RPSRQHQW 6R OBXMLRRRRWILRH WDIQHG
+HDOWKFDUH ODUNHWYV

6HFXUHG 'HEW 6) 2



7CEBIR

3RUWIROLR &RPSDQ\

06&,1&20 ( )81

1&

&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

" HHPEHU
CRIDW/LQWR\DQGY

%XVLQHVV '"HVFULSWARK RI ,QYHVWPHQW

LQYHVWPH
DW

Qw
6KMW 8QL

7RWDG

WO/W H

IH

QFH 5BWHDWBDWXUL
[:R=1¢] '‘DWH

W\
BULQFLSDO&RVW

)DLAD O X H

'DOWRQ 86 ,QF

'7( (QWHUSULVHV [//&

'\QDPLF &RPPXQLWLHV //&

(OJBETXHAR //&

(PHUD/IBEKQRGRIXHVLWLRQ &R

(VFDOHQW ,QF

(YHQW +ROGFR //&

)&& ,QWHUPHGLDWH +ROGFR

*DU\OLQH //&

6HFXUHG 'HEW

BURYLGHU RI 6XSSOHPHQWDO /DERU 6HUYLFHV
&RPPRQ 6WRFN

,QGXVWULDO 3RZHUWUDLQ 5HSDLU DQG 6HUYLFHV

&OBPBVBUHIHUUHG OHPEHU
8QLWV QRQ YRWLQJ

&ODBVMWHIHUUHG OHPEHU 8QLWV

I %XVLQHVV (YHQWV DQG 2QOLQH
URXSV

6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
&RPPRQ (TXLW\

'LVWULEXWRU RI (QJLQH DQG
v

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

,QFVLIQ O0DQXIDFWXULQJ
6HFXUHG 'HEW

ODUNHW 5HVHDUFK DQG &RQVXOWLQJ )LUP
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

QDJHPHQW 6RIWZDUH IRU
G 6\VWHPV

6HFXUHG 'HEW
6HFXUHG 'HEW

//&6 XSSO\ &KDLQ 0DQDJIJHPHQW 6HUYLFHV

6HFXUHG "HEW
:DUUDQWYV

ODQXIDFWXUHU RI &RQVXPHU 30DVWLF B3URGXFWV
6HFXUHG 'HEW
6HFXUHG 'HEW

H
DQG
6

)

6)
6)

6)

6)

6)
6)
6)

6)
6)

6)
6)
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06&,1&20( )81' ,1&
&RORICDME 6FKHXGIR |, QrHKR HON & ROMXHS

" HRHPEHY
CRODW/LQWR\DQGV
LQYHVWPHQW 7TRWDGHIH
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWRS® RI ,QYHVWPHQW D 6KDIW 8QLWIWHDQG

QFH 5®WHDWBDWXUL
CR=1¢] '‘DWH

W\
BULQFLSDO&RVW

)DLAD O X H

&RPPRQ (TXLW\

*UDGH(LJKW &RUS 'LVWULEXWRU Rl 0DLQWHQDQFH DQG 5HSDLU 3DUWV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

+DZN 5LGJH 6\VWHPV //& DOXH $GGHG 5HVHOOHU RI (QJLQHHULQJ '"HVLJQ
0 F WLRQV

WXULQJ 6ROX
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV

+'& +: ,QWHUPHGLDWH +ROGLQJWDQDJHG 6HUYLFHV DQG +RVWLQJ 3URYLGHU
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

+($'/$1'6 23 &2 //& &OLQWAD® 6LWHV 2SHUDWRU
B6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
B6HFXUHG 'HEW

+RUQEORXEHU//& 0DUL/QNULVRPUDQF SRUWDWLRQ
6HFXUHG '"HEW
6HFXUHG '"HEW

+\EUL®RBRWLRQV //& RI /LFHQVHG %UDQGHG DQG 3ULYDWH

6HFXUHG '"HEW

,* 3HQW &RUSRUDWLRQ 6RIWZDUH (QJLQHHULQJ
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW

,PDILQJ %XVLQHVV ODFKLQHV / 7THEFKQRORJ\ +DUGZDUH (TXLSPHQW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

,PSOXV )RIRWEDU BURYLGHU RI )RRWERPHVYRG IHHMODWHG
6HFXUHG '"HEW

6)
6)
6)

6)

6)

6)
6)
6)
6)
6)

6)
6)

6)

6)
6)
6)

6)
6)

6)
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3RUWIROLR &RPSDQ\

06&,1&20 ( )81

1&

&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

' HRPEH

CRIDW/LQWR\DQGY

%XVLQHVV '"HVFULSWALRK® RI ,QYHVWPHQW

,QYHVWPH
'‘DWH

Qw
6KDMHY 8QL

7TRWDGH
DQG

WYW H

IH

QFH 5®BWHDWBDWXUL
CR=1¢] '‘DWH

W\

BULQFLSDO&RVW

)DLAD O X H

,QILQLW\ ; +ROGLQJIV //&

,QVLIKWR 26RBUSRUDWLRQ

,QVEEHMVWKHWLFV 0DQDJIHPHQW

,QWHUIDFH 6HFXULW\ 6\VWHPV

,QYLQFLEOH %RDM: &RPSDQ\

,BRQ 0DLQ ,QYHVWPHQWV

,VDJHQL[ ,QWHUQDWLRQDO

,VODQG 3XANQGE &

11&

11&

0D QX
3UR

HVW
RY

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

DFWXUHU DQG 6XSSOLHU RI 3HUVRQDO /LJKWLQJ
GXFWV

,QVSHFWLRQ DQG &HUWLILFDWLRQ ,QVWUXPHQW
LGHU

6HFXUHG "HEW
6HFXUHG 'HEW
6HFXUHG "HEW
&RPPRQ (TXLW\

63QLCHUN LOFQEX U

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

&RBPHUFLDO $E8BXBLAHUYLFHV

6HFXUHG 'HEW
6HFXUHG '"HEW

&RPPRQ 6WRFN

ODQXIDFWXUHU RI 6SRUW )LVKLQJ %RDWV

6HFXUHG '"HEW
6HFXUHG 'HEW

FNV DQG 'UXJ

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

'LUHFW O0DUNHW HH ORI QHHH\DVO BMKR G X FW V

3URY
YXH

o

6HFXUHG 'HEW
&RPPRQ (TXLW\

HFXUHG 'HEW
HFXUHG 'HEW

o o

ODLQWHQDQFH 6HUYLFHV WR
HDVW 8 6

6)
6)
6)

6)
6)
6)

6)
6)

6)
6)

6)

6)
6)
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&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

' HRPEH
GRIDU/LQWR\DQGV
QYHVWPHQW 7RWDGHIHQFH 5DWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW DWH 6KMHY 8QLWIYWHDQG BHG 'DWH 3ULQFLSDO&RVW )DLADOXH
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
.73 +ROGLRNWNS*U/& $LYPEXODQFH 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
:DUUDQWYV
-DFNPRQW +RVQEWDOLW\ JUDQFKLVHH RI &DVXDO 'LQLQJ 5HVWDXUDQWYV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
B3UHIHUUHG (TXLW\
-'& 3RZBBIUYLFHV [/& B3URYLGHU RI (OHFWULFDO (TXLSPHQW DQG
ODLQWHQDQFH 6HUYLFHV IRU 'DWDFHQWHUV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
-RHUQV +HDQWKFDU ODQXIDFWXUHU DQG 'LVWULEXWRU RI +HDOWK &DUH
(TXLSPHQW 6XSSOLHV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN 2
&RPPRQ 6WRFN
-RUBW +ROGLQJIV //& 6XSSOLHU DQG 9HWWULROWRU RI
(TXLSPHQW DQG 6XSSOLHV

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

-7, (OHFWULFDO OHFKDQLFDO [(@QHFWULFDO O0$FWRRDADRB@®GBUYLFHV

6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

.06 //& OHU R DOXKWHRXW BD® G

w
cx
2
®
=T
m
EU
<

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)



7CEBIR

3RUWIROLR &RPSDQ\

06&,1&20 ( )81
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWR\DQGY

%XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW

IH

QOFH 5PWEDWBDWXUL
[:R=1 '‘DWH

W\
BULQFLSDO&RVW

)DLAD O X H

ILJKWER[ +ROGLQJV [ 3

/I ODQDJHPHQW ,QF

/1)OH[ [1&

/IRJIYFTXLVLWLRQ /&P SDQ\

ODNR 6WHHO /3

OHWDOIRUPLQJ +ROGLQJV [//&

OLFREH )RUPXODV [/&

OLQL OHBWWURFD //&

ORQH\7K$FEXLVLWLRQ //&

6HFXUHG 'HEW
6HFXUHG 'HEW

3URYLGHU RI &RPPHUFLDO 5HDO (VWDWH 6RIWZDUH

6HFXUHG 'HEW

OHGLRADIQVSRUWDWLRQ 6HUYLFH BURYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

3URYLGHU RI OHWDO %DVHG /DPLQDWHYV
6HFXUHG 'HEW

&RPSHWLWLYH /RFDO ([FKDQJH &DUULHU
6HFXUHG 'HEW

6HOlI 6WRUDJH 'HVLJQ &RQVWUXFWLRQ
6HFXUHG 'HEW
6HFXUHG 'HEW

6HFXUHG 'HEW
6HFXUHG 'HEW

BUHIHUUHG (TXLW\

&RPPRQ 6WRFN

1IXWULWLRQDO 6XSSOHPHQWYV 3URYLGHU
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW

O0DQXIDFWXUHU DQG 'LVWULEXWRU RI %UDQGHG
3UHPLXP %HDGHG ,FH &UHDP

6HFXUHG 'HEW

6HFXUHG 'HEW

6HFXUHG 'HEW

6HFXUHG 'HEW

&RPPRQ (TXLW\
3URYLGHU RI 6RIWZDUH DV D 6HUYLFH )LQDQFLDO )LOH
&RQYHUVLRQ DQG 5HFRQFLOLDWLRQ

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV

:DUUDQWYV

H
DQG
6
6

KHHW OHWDO )ROGLQJ DQG 0HWDO
W

)
)
6)

6)
6)
6)
6)
6)

6)

6)
6)

6)
6)
6)

6)
6)

6)
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1&

&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIDW/LQWRADQGY

L, QYHVWPHQW 7RWDGHIHQFH SDWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARIQ Rl ,QYHVWPHQW 'DWH  6KDIWY 8QLBIYWHDQG BBG 'DWH 3ULQFLSDO&RVW )DLADOXH
ORQLWRUB6 +ROGLQJ //& 6DD6 3URYLGHU RI OHGLD ,QWHOOLJHQFH 6HUYLFHV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
8QVHFXUHG 'HEW
8QVHFXUHG '"HEW
8QVHFXUHG 'HEW
&RPPRQ 6WRFN
1LQ DG HAR 2SHUDWRU RIDGMQUUBYDWIRUP
6HFXUHG 'HEW 6) 2
6HFXUHG "HEW 6)
2EUD &DSLWDO ,QF 3URYLGMUHRW 0DQDJHPHQW 6HUYLFHV
6SHFLDOL]HG LQ ,QVXUDQFH /LQNHG 6WUDWHJILHV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
2Q3RLQW ,QGXVWULDO 6HUYLFHYQYIURQPHQWDO )DFLOLWLHV 6HUYLFHV
6HFXUHG "HEW 6)
6HFXUHG '"HEW 6)
3HDFKHV +ROGLQJ &RUSRUDWLREKROHVDOH 3URYLGHU Rl &RQVXPHU 3DFNDJLQJ
6ROXWLRQV
&RPPRQ (TXLW\
3RZHUVWHP 6ROXWLRQV %DFNXS 3RZHU *HQHUDWLRQ
6HFXUHG "HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)
&RPPRQ (TXLW\
3ULPH)GYLOWLRQ 6HUYLFHV $LU JUHLJKW /RJILVWLFV
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
37/86 %LGFR ,QF O0DQXIDFWXUHUV RI (TXLSPHQW ,QFOXGLQJ 'ULOOLQJ
5LJV DQG (TXLSPHQW DQG 3URYLGHUV RI'6XSSOLHV
DQG 6HUYLFHV WR &RPSDQLHV ,QYROYHG LQ WKH
'ULOOLQJ (YDOXDWLRQ DQG &RPSOHWLRQ RI 2LO DQG
*DVHOOV
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)
3XUJH S5LWH //& +95& JOXVKLQJ DQG )LOWUDWLRQ 6HUYLFHV
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&RORICDME 6FKHXGIR |, QrHKR HON & ROMXHS

" HRHPEHY
L QYHVWPHQW 7RWDGHIHQFH 5DWHDWBDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARE RI ,QYHVWPHQW 'DWH  6KDIY 8QLBIWHDQG B5G 'DWH 3ULQFLSDO&RVW )DLADOXH

BUHIHUUHG (TXLW\
&RPPRQ (TXLW\

S5LFKDUGVRQ 6DOHV 6ROXWLRQV%XVLQHVV 6HUYLFHV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
5RRI 2SFR //& 5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG 'HEW 6) 2 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
5XJ 'RFWRU &DUSHW &OHDQLQJ 3URGXFWYV DQG ODFKLQHU\
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
60LFN ,QQRYDWLRQV //& 7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG 'HEW
&RPPRQ 6WRFN 2

6RXWK ERDRMQDOV +ROGLQJV //&SHFLIROW\&KHPLFDO 0DQXIDFWXUHU
6HFXUHG 'HEW 6) 2 2 2
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\

68 +tROGLQJIV //& 'LJLWDO 3KRWR 3URGXFW 3URYLGHU
6HFXUHG 'HEW 6) 2 2
6HFXUHG 'HEW 6)

&RPPRQ 6WRFN

7(& 6HUYLFHV //& 3URYLGHU RI -DQLWRULDO 6HUYLFH IRU )RRG 5HWDLOHUV
6HFXUHG 'HEW 6) 2
6HFXUHG "HEW 6) 2
6HFXUHG 'HEW 6)

THTHFRHQQLYV //& 6SRUWLQJ HHRGOHV

BUHIHUUHG (TXLW\

7KBIILOLDWL 1HWZRUN //& BHUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
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06&,18&20( )81' ,1&
&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS

' HHPEHU
CRODW/LQWRA\DQGV
QYHVWPHQW 7RWDGBHIHQFH 5D,WHDWBIDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARI Rl ,QYHVWPHQW DWH 6KV 8QLBIWHDQG BBG 'DWH 3ULQFLSDO&RVW )DLIDOXH
7LWDQ O0H\BIFB &RUS 9D OXGIGHG 'LV W UIDEXMWRU RI DHWHULQJ
DQG OHDVXUHPHQW 3URGXFWV DQG 6ROXWLRQV WR WKH
(QHU,QGXVWU\
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
3UHIHUUHG (TXLW\
8 67THOH3DFLILF &RUS 3URYLGHU RI &RPPXQLFDWLRQV DQG 0DQDJHG
6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 2
836 ,QWHUPHGLDWH //& 3URYLGHU RI 0D L Q VDH)BD RYHHU 6B L U
6HUYLFHV IRU ,QGXVWULDO (TXLSPHQW 6HUYLQJ WKH
5HILQLQJ &KHPLFDO OLGVWUHDP S5HQHZDEOHYV
3RZHDQG 8WLOLWLHV (QG ODUNHWYV
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\
8VHU=RRPKQRORJLHV ,QF 3URYLGHU RI 8VHU ([SHULHQFH 5HVHDUFK
$XWRPDWLRQ 6RIWZDUH
6HFXUHG '"HEW 6)
ILVWDHGLD ,QF 2SHUDWRU RI 'LILVEBG RXWLRL@RPH
30DWIRUP
3UHIHUUHG 6WRFN
9LWHVVH 6\VWHPV &RPSRQHQW ODQXIDFWXULQJ DQG ODFKLQLQJ
30DWIRUP
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
9257 (4 &RLO )LQLVKHUV //& 6SHFLDOW\ SRPOALIQXPRIQG /LIKW *DXJH
6WHHO
&RPPRQ (TXLW\
. DOOH6MWHISU, QF )LQD ZBIDR@LQJ 6HUYLFHV
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
&RPPRQ 6WRFN
: DWWHUVRQ %UDQGV //& )DFLOLW\ 0DQDJHPHQW 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
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&RORICDME 6FKHEXGIR |, QrHKR HON & ROMXHS
" HHPEHU
CRIMW/IQWRADGY

,QYHVWPH
%XVLQHVV '"HVFULSWLRK® Rl ,QYHVWPHQW ‘D

Qw 7RWDGH
6KMHY 8QLWIWHDQG

IH

QFH 5BWHDWBDWXUL
[:R=1¢] '‘DWH

W\
BULQFLSDO&RVW

)DLAD O X H

P HVW SYWDWERRLVLWLRQ //&

: LQWSHW YLFHV //&

: RUOGRIFROGLQIV //&

JHQR®@ ,QF

<6 *DUPHQWV //&

=LSV &DVK //&

=5* 3DUWQHUV //&

$LUFBDUWUDIW (QJLQH DQG (QJLQH 3DUWYV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

Rl 6QRZ 5HPRYDO DQG ,FH ODQDJHPHQW

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

6XSSO\ &KDLQ ODQDJHPHQW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

FHV WR &KHPLFDOV
H

‘"HVLIJQHU DQG 3URSEGHLY HRZ HBWD QGHG
6HFXUHG 'HEW

([SUHVV B\DKU2SHUDWRU
6HFXUHG 'HEW
6HFXUHG 'HEW

7DOMQWLVRU\ 6HUYLFHV B3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

H
DW IDLU

HVWPHQWYV
DW

W IXQGV LQFOXGHG LQ FDVK DQG
OHQWV

VXU\ 2EOLJDWLRQV )XQG

6)
6)
6)

6)
6)
6)
6)

6)
6)

6)

6)
6)

6)
6)
6)
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" HHPEHU
CRIMW/LQWRADGY

5D8VH 0DWXULW\
5

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWAR RI ,QYHVWPHQW DWH 'DWH 3ULQFLSDO&RVW )DLAD O X H

JLGHOLW\ *RYHUQPHQW 3RUWIROLR )XQG &0ODVV

7RWDO PRQH\ PDUNHW IXQGV

$ @O HOVDH/ 0 0 SRWMRIRLQYHAR HONV XQBWRKHZ WMHCQRMS 6HHLRME 2 ) DIUIDOH+ IHDUA 1RU, QHAFHN? - 3 RUNRIR &RP SRIMRQI RUDGHAUSIRY
R/00 SRWRIRIQMAR HQN $ @R \KH) XQEVLOMUT HIV XQBWRKHZ IVHQRAMS DHHIXP BHIHEDAHRXUNW | RURHR \WH) XQBIV&WHEVY CROMY

" HEWOQYHIY HOVDHIGRRP HSIRGAQ) XQBWRKHZ DMHQRAGE, IRRERM  DVGHRAUBHGEHBZ. ( TXW DG Z DUDOVOHGQRO LGFRP HSURGHQ) . XQBWRKHE M
RAMGE IRRGRM  DVGHRUEHGEHBZ

6HH1RM& 2 ) DUODOH+ LHDUAK IRU, QAW HOVZ - 3 RUNRIR &RP SRUMRQ DG 6 FKHX®! IRUDVXP POl R JHRIUDSKLF GFDMRQR SRWNRIR FRP SOQHY
SUCHSIOVGHAR WD P HONV &RWYVGHAR WD P HWDQG CFARXP XOWME XGHUHELGFRP H 1 HIDAYHFRWAMRHUAXOWR WHFDSABT) HSAVRXQABHQ) JU-DMAMDOWH
SUCHSDOIP RXQARAMEQEQ) RQWHE

3QRONRO LOMIR HOVDHGHIGGE WH $ FADVIQMAR HOVIQZ KIEK PRIAWED R WH YR \FRXUMEY DUHRZ QGHGRUZ KHIHWWHCELOW \R GRP LCDMJIUDAU
WD R WHEROGUSHHBNROLP DOBIGHS

SS1IADM IQHAN HQVOHGHIGGE WH $ PAVIQMHIR HOVIQZ KK BHFHD  DQG LGFOMYH R \KH YR VHRXUMI/ DUHRZ QHG DOG\WHLQHR HOVOH
RN LHG D/& RQUROLQMH HOW

31 RO&RQNROL RO$ I1LADM QMR HOVDHGHIGHGE, WH $ FADVLQYHWR HOMKDATUHGHWNHLS ROURCLOME HIWV GRS | LADMLOME HW

, GFRP HSUIRGFQ) \MURXIK G YLGHB/RUGMMEXWRYY

,Q3 EDHGI GO [QMINDMIV\XEMPAR FROMPMICP 1QP XP IQMMNDM $ VARAGIOWMAKH®! R \WHEDQ/ EDHGROWHSOUP RQVFRQEIQ6E2) 5

| GRY/Z KIFK DDQJIHEHE HHD DG Z AW DZ HIKWG DYHIHI GRUR

3UYDM/ ROQSRWRIR LOMM HWEHHL RM& 2 ) DUIDOH+ LHDUAK 1R, QMW HOV? - 3 RUNRIR &RP SRIMRQI RUDGHAUSWROR 3UYDAM/ RDQSRUNRIR LQMHI HOV
0 LG3BI0 DNVERINRIR LOMIT HOVGHHL RM& 2 ) DLUODOH-+ LHDUAK 1IRU, QMWW HOVZ - 3RUNRIR &RP SRIMRQI RUDGAAUSWROR 0 1G3BI0 DN/BRINRIR
LOYHAR HOV

2 WHUBRUNRIR QMR HQAGHHL RM& 2 ) DLUODOH+ IHDUA 1RU, QHUTHON? - 3RUNRIR &RP SRUMRQ| RUDGHAUSINROR 2 WHUSRMRIR LOQYHAR HONV

, QMHAF HQWQRADTXOM LY DAHADVGHIQGXQ@EUBHRAIRD) D RWH  $ WA XOM\ LY DAHIVP XWAHSUAFQADABDIWY R \RBCDAHVDAKHWP HR CFDXAMNRY
R D0 DCANRDOGRQ TXOM LQ) DAHV

1 RQ DFRUCODG QRO LGFRP HSURGALQ) GHENQMHIR HOV

$ @R \KH) XQEVSRWRIR LQYHWR HOVDUHIHGHIDD \KEMPAR UAMRNRCY/RQUADBI DVE UARMEAGHRXUAEY

( HHAMWH\ IHBBDVR ' HHP BHU Z D/DSSW LP DMD RQWH) LW P HIFDQ7 WD 2 EQIDARQYY) XQG&DW=

0 DMWY COMLYXQEURQIRQ) GHIRIDIRD/Z W WHSRWRIR FRP SDQ DG RAMHUGLEHY LI CESTFCE®

, QUHAE HYY DS DOHZ D/GHMP LGHGXMQ) LI QU LEDQMREVHYCEBILCEXAW XQBWRKHZ MHRAG 6HHLRME 2 ) DUIDOH+ HDUA IRU, M HOVZ  3RUNRIR
&RP SRIWNRQ! RUNXURHUGMVAAMRQ 1 HIDAYHI CLUYDOHIMAKHUAXOR WHFDSAN HE AVFRXQARQWHETRRAWHXQ XQEHGFRP P W HUWEHQ) YOOHGEHRZ SOU

, QMW HQVP D KDYHDSRWRQ RUDDR WHULGFRP HUFHYHGIURP 3, LQMIWRUGYIGHDBY 3,. QMR HDQGP® XOUWHAYIGHIGIGFRP HUBUHNGRP H
RSOGO LQFDK 7 KHA! HHFHERE H-O\WH 7RIS DMOJG3,. 5 DMUSUAHOMKHFDK IDMDVR ' HAHP BHU
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& RORICDMG 6FKHEXBIR , QYR HONV & ROMXHG
" HHPEHU
CRIMW/LQWRADGY

$ @BRWRIRFRP SO0 KHDGTXOUAMY DUHEDHELOWWHS QWWGEVBIMY XQABWRKHEZ DHRMG

SRWRIRFRP S) KHOGTXOWY DUHEFDAG RANGHR \WHS QAMG 6\BIMY

, QMHAF HV DMU-BUAHOMKHEDMR LQWIOIQYHXR HNQWWHVHRXULY SRUMRD

KOS QWUHSUAHONRZ QHYKLS LQDUHIMG U DOHWIMRUKRTEQ) HOMY

, QMR HOAY CRAXQMY HG 3URHQEANRQLY P DEHIQSHFHOAR 1XCD AOMWGRZ GHIKLS XQDWRKHZ VHIQRFDAG

$ P DVUMY R WH YDUCEG DM ED0/ LQWH, QrHIR HYBRWRIR E-OUQMANDADIDMKDAP D EHGHMP LGHGE, UHHHIPHWRHWHUG2) 5 26) " RUDQDGMECDMEDHUDM
FRP P RQD EDHERQWHI HEHDO XQB/IDMRAKHSUP HIDM 337 Z KIFK WSLFD® UAAVHYHY RGH \MUH ROM[ P RQKVDAKHERURZ HIVRSIRQ 62 ) 5 EDHGFRQMFW
P D LGFOGHDFUHAVWSUIG DWW HOMKHE $ G HIV \KDAY FKDLI HGLQ DEAWROVR WHWBIMG\SUWHIG 7 KHS GV HOAYDSSTHGZ KHQWHE2 ) 5 SOVAKH

$ GV HOAH FHHBAKHWEIMG | GRUUDM DVCSSOFCEGI $ VR ' HAHP BHU 62) 5 EDHEFRQUFPVIQWHSRWRIRKDGS G HONVWDQILQ) | URP R

(K QZ GIY RUXQAQ RQWKHI CAOW KD/D AL HFHQNEDMY UDMUMANDM 7 KHUDMSUHIMG U BUIHIVDZ HIKME DHDI HUDMI RUERURZ LQIVXQEHHI CAQN D/
R' HHPBEU

DTN DHSUAHMELQHNXLYDBIWKOLY XQWZ 1\ DMMNHSUFHR SHAMKDHXQW

5 HYROLQ @HR FHEWIAOY SHP IWWKHERURZ HAR P DNHOQIQMMWDMHBRNRQ U DEQ) WHEDHUDMRQHIK QLY. XQGE-MHI CAAON 7 KHUDMSUMMS
UHBUAHQNDZ HIKWEG DYHIDI HUDMI RUERURZ LQIVXQEHARHI CHOW DVR ' HRHP BHU

,Q3H EDHGI GDMY [QMBMNDMLY\NXEMAAR FROMPMICP [f 1P XP EDHDMR

7 KHSRANRQLY XQ XQEHG5 DUG QRIQMAMGFRP HIVEHQ) FDGHEDVR * HHP BHU 7KHSRIMROP D HQDGRP LBOXQMHS | CRAON | HRQFRP P MKGLP RXQN

 DUDQNDUH SUAHMG LOHDYDBQNKDAY XQWZ W DMNHSUFHR SHAKDHXQW

,Q3H EDHGI DY [QMBMNDMLY\NXEMPNR FROMPMICP [f 1P XP EDHDMR

7 KH) XQGKDYHIMHGLQR DOLQMFUHEWRUD) UH-P HOAKDN-QNEYRH) XQG\R \WHS OWRAWWIFKHR \WHI LXMIH-OVFRXU-G TRV Z KHIE \KH? | LR \WDRKHZ L@
UHFHYHSURINY DARVKHS OWRAWWIGFKHZ W UASHRAR SD P HOVR SUCHSDLOMMMWDOGIQ . RKHUCP RXQIVGHWHIKQEHU 7 KHM R \WH) XQGUHRHYH/DKLIKHU
LQMANIDMWKDQ\KH FROMPXCONTMG LOMMNDMR SHARHFUHEWDI UHP HOADGGWHE RORIEDMG 6 FKHXGIR |, QYHAR HOVIERYHUH GRVAKAK KLIKHUUDM

( NHAMWH\ IHGBDVR ' HHP BHU ZD/IBSH LP DM RQWH) LGHIW* RYHIP HYBRWRIR) XQG&DW, ,,
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1 RMARWHE RORIEDMS ) LODGADCBVBAP HOW

8 CDXQAWSG

127($2 25*$1,=$7,21$1' %$6,62) 35(6(17$7,21
2 DY) DARY

0 6& ,GFRPH) X6 ,F 20 6,) " RUVRIHKHUZ LN IWFRQRIEDAGWEMADOUHY 20 68 ,FRPH RMH?) XQG  LVDSUGASDOQMIT HONVLLP SUP DUO |RVGRY
SURMAQ) G-ENTEMIDR SUYDM 3UYDM/ RDY  FRP SIQH/RZ GHGE. RUQWHSIRFHWR EHQ) CFTXUHGE. DSUYDMHDW IXQG W2 3UYDM/ ROQLQYHAR HQAMDAD, ~ 0 6&
, GFRP MV SRUNRTR LOYHIY HIVOUHWSLFDD P DEHWR\KSSRVBYHIIHGEX RAW UHCSMIT) DARYY JURZ \W I LDEAQIV UH IDAQIVDQGIFTXMMRQ/R FRP SOQHAKDARSHDMIQ
AYHYHIGBMY VFRRY 0 68 , GFRP HVHHNVAR SONGHUZ LW SUYDMHNXW | XQGVSRQRWIQLW3UYDM/ ROQIQMHXE HUAWDAD\ DQGSUP DU LQHAVIQVHRXUHG GHENQYHIE HW
R 3UYDM/ ROQFRP SDQHVIHHDD KHIGHOUAMIHGLOWHSE QWGE\TMY

0 6& ,FRP HIORP DQEIQVDSRWRIRR FXWRP [} HEGQ WP G-ENIGGHIXW LOYHWY HWIQEZ HUP IGEBIP DNHAR/ 0 0~ FRP SOQHY IWE/ 0 0 LY HW
SRYRIR  OGWURIK WRVHLQMR HOVO 68& , GFRP HKDYSDUGH G Z W HQM-SUHHAY BXMQHWRZ GHY OGP DEIHP HOAMP VIQFR LOYHAR HQVZ MO DQB\WHNE CEAID
S&RERDIRY 30 OQ6WHNV D1 H <RING\WAN( [ FOQH 21 <6(” OMWGBMGWGYHBSP HOVRP SID 3% & XU LQ) WHPARP [] H5? RHWRS GEWIGHM W
ILQDEAQ) VROMRQ/SIRVIGHGIQ0 DIQEWHAV/ 0 0 LQYHXY HOAXDAD\ WHE/ 0 0 LQYHAR HOAVKADM\ ©  7KURKIK\KH/ 0 0 LYW HIANRDM\ 0 6& ,GFRP HSUP DU®
LOHAMGLOVHRXUHGE G-EWQYHAR HQN HIXUY LOYHAR HON Z DUDONDQGRAHM-RXUMA/R / 0 0 FRP SDQH/WSLFDD EDHGLOWHS QUMGE\BAY ( 11 HRYHXSROWHO 6& ,FRPH
/ MY DVGHIGGEHDZ  RQ-DOAY 0 6& , FRP HAOQHGIWILQYHXF HOAMDAD\ | RUQYHWY HOMIQGH. SRWMRIR FRP SIQHAR EHVRBD | REXVHGROIW3 YDA/ RO
LOYHXR HOAXADAD  UDAHAKDQ W KIMIRLIFDD! RAXVSUP DUO RQWH3WYDM/ ROQLOMUT HOWRDAD\ DOGVHRRQED ROWH/ 0 0 LOAMIT HIWRDAD\ - DVI XUHUGMVWHG
EHBZ

0 6& ,FRP HIORP DQEQVDGICA SRWRIRR LQYHAR HOVLQ@LIHJP LGEBIP DA LG3BI0 DN FRP SDQHY W20 LGEBI0 DUNHAQMHIR HYSRWRIR  DQGD
P MGSRWRIRR RKMHUSRWRIR 32 WHBRWRIR QMR HOV 0 6& , GFRP HIVO LGEBI0. DUNANQYHKE HWDUHIHIHDD G-EAQMIMY HOVIQFRP SDQH/RZ GHSE DSUYDM
HIXW [ XQGWDZ HIHRUILQDED DAKHGWURKIK D QAFDIRQI LQDGALQ) SIRAHW 0 68 , GFRP HKDVJHCHIDED WRSSHGP DNQJ GHZ 0 LGEDI0 DNANQYHAY HONVDQGH SHAWWKHM] H
R WO LGEBI0 CUNHAQMHIT HYVERINRIR W FRQMXHVR GHRICHLQ! XM SHIRGYDYIWH MY 0 LGEBI0 DAY HOVIUHUSOGRART 0 6& , FRP HV2 \WHUBRMRIR
LQYHXR HQV'SUP DU FRQUMAR LA HOVMKDATLH GRAFRQUMAMNZ [\K \KHWSLFDCSUR LBV RUW3UWYDM/ RIQ /0 0 RO LG3BI0 DNERNRIR LOYHIE HW LGFOGQQ)
LOHXR HQVLOXCH LEDMGLOYHWR HONRP S DG SUYDMI XQB/P DAVHGE! \MLGSDUY 6LP LR IWO LGBBI0 DUNHAQMI HON 0 6& , GFRP HKDYIHHID WRSSHG
PING G 2 \WHUBRWRIR LOHWT HVDQGH SHAVWHM] HR W2 WHUBRUNRTR R FRQMXHVR GHROICHLQ | XMUHSHIRGYDYIWH IMICY 2 \WHUSRWRIR LQYHWY HOVDHU-EOGRU
\RG

7KH? , QMW HYBRWRIR D/XVHGKHHO UHHYARDTR 0 68 , GFRP HIVLQMWY HWIQ3UYDM/ ROQSRWRIR FRP SDQH/ LOYHAR HIVIQ/ 0 0 SRUWRIR AR SIQHY
LOHR HQVLQO LGBBI0 DNABRWRIR FRP SIQHY D52 WHUBRUINRIR LQYHIR HOV

06,) ZDVIRPHGIQL RMPEL  \RRSHIDAMDVOQH WM P OIIHGY% & XQEMH, QMR HY&RP SI) $ VR D/IPHGEG WH: $PW 06,) KDV
HBRAGWR EHWDAMGIRUS 6 [HHIOGRRP HVEf SXUSRAYDYDUHIXDRGLOMAN HOVRP ST 35,8° XQGHUBXEFKEOALD R \KH, QMEDCE HYHMH&RAHR DVCP HIGS \WH
IGRA  $VDUAKOW 6,) JHHID CRYVQRED FRERDMGYHS 6 |HIHIOGRRP HEf H/RQDQ GHARGCIY VY CEGILGRRP HRUFDSABO) CLQ/AKRDAMEMMEAM/AR LW
RENKRTHY

2Q2 AREHU 0 6& , FRP HIVWHFNKRTHY CESURYHGWHISSROQN HWR 0 68 $ GV, // & WHES GMA)  ZKIFK IVZ KR RZ GHGE! 0 DQBWHIMD/O 6&
, GFRP HIVLQYRAR HQADGYMAUDQG 0GP LQMADRUXQE-UOD, QYRR HY/S GYMRY DOGS$ GP LQMADIYHEHYLEHVS JUH-P HONDAG 2 RREHU \KH3 3URU, QAR HY/$ GYVRY
$ JUHP HON

2 Q-mAY 0 6& ,FRP HV\KIWW/R FRP P ROVIRFNZ HIHOWMGROWH1 < 6( XQEMHWANHM PERG0 6,) " \WH30 6& , GFRP H/ LMY
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2 Q-m@Y LQFRQIHRANRDZ WK \KHO 6& ,FRP H/ MY 0 6& , FRP HHQMIMGLQR DQS$ P HIGHE00G5 HABMG, QMUY HYS GYDRY DOG$ GP LQVMDAYHE HYLFHY
$ JUHP HOMKHE$S GYDRY $ JUHP HOV Z WKHS GYMAU 7 KHS GIMRY $ JUHHP HWZ DVDSSUIRYHGE, WHD WP DIYHYRMR \WHKRTHYR DP DMUNWR 0 6& , FRP HIY
RAMBQAQ) YR \FRXUMEY DVGHIGHGIOWH  $ PADAD\G-ADCP HHMY R 0 6& , FRP HVWRANKRGHYKHBRY' HHP BHU WH:  6SHADDD HAMY™ DOGWH

$ OMRY $ JUHP HQAEHTP HHIHAYHXSRQWHO 6& ,GFRP H/ IMMY |, QVXFK URBH \KHS GYVHKDYAWHUASRUELON R P DIHWHEXMQHWR 0 6& ,GFRP H LGFOGQ) WH
UASRUELON \RIGW\  HYDODM GHIRMDM DG WAKRMUHSIRGHRAHLQYHAR HV P DNHLOYHKR HADQG SRURIR P ODIHP HME-AMRQY P RARULW, QrHAR HYBRWNRIR DG
SIRNCHRYIRQ) D LQDMYHVHYLEHY

2 Q-mA@Y IQFRQGHRANRQZ W \WHO 68 , GARP H/ MY \KH) XQGIP HIG-G DG UMBRGLIWS WFBVR $ P HEP HQADQGS5 FWBP HQADVDP HGG By 1100 G
$ WFBVR $ P HIGP HWDGGS HABRP HOAR \KH) XQG \KH31 HZ $ WFGY  Z WWHEVDM' HSOWW AR $ \WAKP HOVDQG 70 DIRQR \WHB\BMR 0 DY @G 7KH1 HZ $ WFBY
UAYVHGWH) XQOIVADUMAR [P RY REHMQIV L LGFOXGHDSIRMMRQWDATP IVKHWDQ HIELQN R \KDW/R IWARP P RQWRAN RAMBECQ) DARHWP HR WHO 6& , FRP H
/MY GUQI\WH @ SHIRGIRGZ LQ) \WHO 6& ,FRP H/ MY 1L U GRADQCP HYEP HMR GHBWM SIRYIMRQ/UHI LAQ) UAIRWNRQY DG BTXULHP HONDSSIFCEGIVR LW
AYIGHGUHQYHAR HOABDD LU UH GRATQLP HIGP HIWR GHBIMSURYIMRQVSURKLEMEY CFIXAMMNRQ/R DAHNVLOH FKDQIHIRMDUAVR IWFRP P RQWRFN DG WAMANY FHAEO
WEQLRNRQY EHE HHQWWH) XQGDQG\WHS GYIVAUDQGIWDH LIDAM/OGG LY GHBMPHQSIRNMMRQVUTXWGE, DG WP RYHUH HHIFHAR WH1 $ 6$$ * XGHIGHVIQRGHR
FRARP FHMIQSIRYIMRY/R \WH) XQEVFKIALP RHFBRVHD \R SIRMMRQVIQWHADIMYR RNV &VZ KRHVHRXUMY DUHOWMS DG SXETF® \WDGHE RQD@DIRIOHXUMAY
H ROQH

2 Q-mAY LQFRQIHRANRDZ WK \KHO 68 ,FRP H/ MY 0 6& , FRP HFBRWGDIRTRZ RQSXEIFRIHIQ R \KDWW/R IWFRP P ROWREN DAKHSYXETE
RIHIQY SUFHR SHAKDH , QOBAMRY RQ) HETWY 0 6& , FRP HIMKHG DG \RT DEAWRTDKOM/R WFRP P ROWRAN DARHSYXETE R | HIQ) SUFHR
SHMKDUH SXUMOQARKHXQEHZ UMAYATI X@H HAVHR \WHURYH.IDTRR HYARSIRY \RIHAHZ W WHR | HIQ) DOG\DBIR WH KDY \WWH20 6& ,FRPH

21HIY 1 HAR XQGHZ UMY GVFRXQNDQGFRP P IWIRQVOGGR I HIQ) FRIV WH) XQGUHFHYHE GHAFDK SIRFHHG/R P LARQLQFRIGHANRQZ LMK\KHO 68 , FRP H2 11 HIQY

0 6,) KDVAHMIQAUHWIGLQEUHWE KR RZ GHSVKEMADUHAKDAKDYHHBRRG\R EH\S CEGIHQMWY \IHS 70 CEGIEXEMADIN  7KHSUP DY SXERHR \KH7L] CEG!
BXEMADUH/MRSHP VO 6,) WRKRTSHDW LYW HOVIQSRWRIR FRP SDQHYZ KIFK DUHE SDWWURIK  HQM¥YI R SXSRY 0 6,) DORKDYAHVEQGAUAIGIQELFW
ZKRD RZ GHG\KEMGDUHIRP H3 | RUILQDGALQ) SXKERHY \KH? 6\IKRMBG 6 XEMGEDUHY

8 QBWRKHZ VHQRMS RAKHFRQM WRKHZ DHIQEFDMY \WHWP V20 6& ,FRPH DQGWH?) XQG UWHHARO 6,) DOGIWARQRIEDME\KEMADUHY Z KIFK LGFOXGHWH
7] CEGI6 XEMADUHY DOGWWHEWKRMUBG 6 XEMADUH/
YDIVR 3UHHIMRD

0 6& , FRP HIVFRQRIEDMG | LCDQRDONIMP HONVDUHSUHSDUHGLO CFFRUEIGFHZ W JHIH.IED CFRHBAG CFFRXQIY SUCASBVIQWHS QUWGE\BIM/R $ P HIFD
386 *$$3° 7KH) XQGLVODLOMIE HWRP SIQ | RTIBZ LI CFFRXQIY DG WHERDY IXAIFHLQ) LDGADCS FARXQI) 6\IQELG/YROG 2)$696 $ FFRXQIMY) 6\BEG/

&RAIDIRY 3$ 68 ) LOGADCBHMAH? |, QMW HQMRPSDQHY 3$6&  ~ ) RUHIFK R WHSHIRG/SUAHQAGKHHQ 0 68 , FRP HIVFRQRIEDMG | LADGADOXMIM HW
|FOGHWHOFFRXQNVR 0 6,) DGIWFRQRICDAG\EMADUH/ 0 68 , GFRP HIVUAKXOVR RSHDIRQ/| RAWHWUHHDOG QCHP RONVHIGHG6HSWP BHJ oG DK I BZ
| RANHQGHP ROMVHIG-G6HBAP B-U DG DQGIL(DERDCSRMRQD/R 6HBMP BHU DG HHPBEU DUHSUAHME RODFRQRICDMGEDLY 7KH

HIHFWR DQIQMFRP SDQ WDRURNRQ/EHE HHQO0 6,) DYGIWRRQRIEDMS VXEMG DUHY KDYH EHHQHIP LCDMGLQFRQRICDIRY
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7 KHOFFRP S0 LQ) XQDXAWG FRQRICDMG | LOGACOWBAP HOVR! 0 68 , FRP HOHSUAHMGLOFRQRP W Z K8 6 * $$ 3 IRUQMIP |LDIADOQRP DIRQDEG
SXUMCQNR\KHUTXLP HOVIRUBERWY RY) RP 4 OGS WWFBY DG R SHIXDMRQ6 ; $ AFREQIO AHYBIQGAVRRAXUA/CFFRP S LQ) DOQOCFRORIEMS
[ LCOGACONBAP HOVSWSDMHGIQIFFREDFHZ NS 6 * $$ 3 DUHRP WG 7 KHXCQDXAWME FRORICDMS | LQOGRCOWEP HONVDQG QRM/AKRXES EH U DG L FROMGRNRDZ WK \KH
DXAME FRORICDMG | LOGALCOKBIAP HOVDQG CRMAKHIR | RUMH\ FOUHG-G' H-P BHU ,OWHRSQROR P ODIHP HMMKHXXGQWE FRORIEDMG | LADADOAKV
| FOGHG KHIHQFRQEIQ DIODEMWY HONV RO VRBOD R GRIP DOHAXUIQ) DFFUOY FRMGHMGGHHADY |RAWHI QUSAHBNROR | LDGADOXBAP HIVI ROWHLQMIP SHIRG/
LFOGHGKHHO 7KHUAKWVR RSHDMRQ/ RARHWUHDG QGHP RQMVHIGG6HBWP BHU DHQRACHHADUO® LQAFDIYHR \WHRSHDMY WAXOVVR EHH SHRAMGI RUKH
IXQ@ HU) LCDQRLOOWIAP HONSUWHSDBGRODS 6 * $.$ 3 EDLVUANXUMP DO HP AR P DNHHMP DAV DOG DAXP SWRQ/AKDATH HAAKHDP RXQN DG AVFRKUA U-ERWMGLOWH
FRORICDMS | LDGRCOWEMNP HONVDQGOFFRP SO0 LQI CRMY 6XFK HUNP Dby D5 DAKP SINRQYFRXTS FKOQI HLQWHI XXUHADYP RHLQ RIP DIRQEHRP H/NGRZ Q Z KIFK FRXGBLP STFW
WHIP RXQVUER MG DG AVFBRHEKHHOQ

3UGASBVR &RORIDIRY

SQEHEB6& 0 6&,QFRPHLYSHFOGG!URP FRORIGDMY RKM-UHDMYIQZ KIFK O 6& , GFRP HKDVHTXWY LOYHAR HON LFOGQ) WRHLQZ KLFK LWKDY DFRQART)
LQMFAXQBMWWH RN LV DORKFULQMAR HOWFRP S0 $ QH AFBMROVR MYV IHHICSUCHSBIIO$ 68  RFPXWLL 0 6& , FRP HKRIB/DFRURTLY LQMMNQDD
RSHIDAY ARP SO WDVBURYLGHY DORNKEWERND DOR WVHYIFH/GLHA® \RO 6& ,FRPH $ FREQJIO DVGRMEIERYH 0 6& , GARP HVFRQRICDAMS | L DUADONTM HON
LFOGHWHI LCDGRLOCERVMNRQ DG RSHDMY UAXOVI RAKH?7 [} CEGI6XEVADUH/ DG WHEWKPXUHG 6 XEMADUHY 0 6& , FRP HKD/GHMP LGHSWDMRHR W SRWNRIR LI HOV
TXOO\ |RARVH A-BIRY 7KHMRMH 0 6& , GFRP HIV, QYR HYBRUNRIR LV FOLUIHG RQWWH& RQRICDMSUODIFHE KHAVDVOIUYDOH DVAVAWHGIXUMHIQ1 RM% 2 6XPPDY
R 6LIQULFDQ/S FARXQI 3RIAH/2  9DODMRQR WH, QA HYB RURIR Z W DY DOV HOMWR I DLUYDOHUFRIQ] H3DVE 1 H/8 QU] H3$ SSUHADIRY ' HSUHADIRY ™ XQMD
WHLOMIT HW DT HG XKD XSRQH MUHXANY LD JOQRURWEHQ) WFRIQ) H5DYD? 1 W6 HIT H5* 0Q / RW ~ LQERK FDH/ROWH&RQRIDAG6\IM HOVR
2 SHDARY/

3RUNRIR, QYR HIA& OWLLLFDIRQ

0 6& , FRP HRDWMI LHY/IW, QMY HYBRWRIR LQDFFREIFHZ MW WHUTXUP HOVR WH SPABQEHMH  $ AW D 2 &RQIMRO LOYHAR HQVDHGHIGHSDY
LQHR HQVIQZ KIFK O 6& ,FRPHRZQ/PRIHWID R WHYRIM) VFRXUMAY/RUKDVWKWAVRP DQEIQIUDMAMOD R WHERDGUSUAHOBIRY E 2$ 111ADM LMW HW
DIHGH LQHG DVIQYMWR HONVIQZ KIFK O 6& ,FRPHRZ QVEHEHD DG LGFOMYH R \WHYRMY VHRXUMEY DG GRYQRADYHUWKW\R P OQRIQIUDMAMID R WH
EROGUSUHIBIRODGG F 31 RO&RQNROL RO$ [1LADM  LOAHE HWDUHGH LGHG DYLQYHKR HIMKDATUHGHWH & RQMROIQMINT HONVGRUS | LADMLIQMXR HOV ) RUSKISRH/R
GHMP 1QQ) WHFDWILFDARQR LW, QrHAY HYBRWRIR 0 68 , GFRP HKDVH FOGHEFRMGHDIROR D) YR VHRXUMIYRUERDUG CESROQN HQMKWKHE 0 DQEWHARIDQ
RAMHUDGMRY FOHOAR \WHS GYLMVH

5 HYHHGVRAN 6 SV

2Q HHPEU |QDGYDGFHR \KHO 6& ,FRP H/ LMY \KH) XQGH | HAMDMGD\RR | RURGHUHYHYHWRAN\SOWR IWRXNBECQ) FRP P RN SXUUXCOAR
DSSIRYDOURP IWORDGR * LUHARLY WH25 HYHIHBE\RFNGSDV  $ VDUAKOWR \KHS HYHYHEVRN 6 SIWHYHY \ERWKDWVR \KH) XQEVIMWXHG DG RAMBACQ) FRP P RQWRRNZ HH
FROMIMGLOR RGHVKDUHR IMKHG DG RAMBGEQ) FRP P ROWRAN Z WNRXNDQ FKDQIHLQWH SDUYDOHRUMKDUA/DAKRU HG $ @WKDH SHAMKDUH FRP P RQWRAN DOG0GAWRID
SOG LQFTBAITP RXQN SUHIMG LOWMHHFRQRIEDMS | LQDGADONBAP HIV DG CRMARWHFRQRIEDMS | LDGADONBAP HOVSURAR' HAHP BHU KDMHEHD
WANRVGHRRYHD DEOWMGVR ILYHH | HAAR \WHS HYHYHEVRAN 6 SOV
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5 HMROQAVRWH3 UHHBARDR 3UHYIRAD , WXHG) LCDQRLDOSVIMW HON

$VR -XH 0 6& ,FRP HAKOHEIWAY SUAHRIMRQRQWHE RORICDMG 6\BAP HWR 2 SHIDNRQAR YROQELD FRUMANIQLP P DAMUDCHIR QR GHAR FRP SO
Z 1\K\KHCSSTFCEGISUMQBIRQ AT HOVIO R 5HIXOMR6 ; 1 HAQYHXE HOAMFRP HQRZ LGFOGVH FAVAME] H SHOHDQG GHAQYHAR HOAGFRP HUADAG HEHID
DOGWBMLGFRP HOQGRXHAY H SHOAY 7 KRHUMMRQVKDG R P STRARQ GHAFUDHLQ DMV UK | URP RSHIDARQY RUGHAFBDHIQQHADAHN HAXE | URP
RSHDIRY/SHAKDUH $ @BURUSHIRG GHAQYHAR HOAGFRP HDQG GHAQMHI HIAGFRP HSHUMKDUHDP RXQIV SUHIME LOWWHHFRQRICDMS | LOGADOABM HOV DG WH@RM/
WHHR KDYHEHHQUANRSHRIYHD DEOXVME\RFRQRP \RWHPXUHBUAHQIMRY 7 KHLP SCRAR \WH DOV HOVRQWH S RORICDMG6\BAP HOWR 2 SHDNRQ/| RAKHWUHDEG
QQHP ROKVHIGHG6HEWP BHJ VDVIRTRZ V

7KUHO ROMV( QGG
6HBWP EHU
$ V3RO 5 HBRUMG $ QKU HQV $V5 MG
LOWRX\DQGV H R-BWSHIVKDLHDP RXQV
1 HANQYHXR HQAVGFRP HEH RM\E] B/ 2
([AMHW BEHHIWH SHOH 2
) HEHDCDQG WIMLGFRP HOQGRKHY H SHOAHY 2
1 HAQYHXR HQMGFRP H
1 HAQYHXR HQAGARP HSHVKDUA
,GFRP HW EHCH IWSIRYIMRQ RQGHABD HEJ00Q GW DGQHMXQUHIT H3CESHADMRY G-BUHADIRD 2
7REOGRP H\  SIRYMRQ EHHIW 2
11CHO RQMV( Q&5
6HBWP EHU
$ V3RO 5 HBRUMG $ AR HQOV $V5 MG
LQWR\DQGV H A-BWBHIKDUHDP RXQNV

1 FNQYHWT HANGFRP HEH RS HY 2
([ AMVAWS EHHIWH SHOH 2

) HEHDODQG WRMLQARP HDQGRIHMY H SHOHY 2

1 HAQMHWT HOMGFRP H

1 FAQMHIE HMGRP HSHMKDH

,GFRP HW EHCH IWSIRYIMRQ RQGHABDT HEJ00Q W DIGGHMXQUHIT H3CESHADIRY G-BUHADIRD 2
7RO H  SIRIMRQ EHHIW 2

7 KHDEMWR HQVDOBR P SCARMG\KHUDAR R GHAQYHE HOMGFRP HVR DYHIHQHADMHAYDOH 31$9° D/SUHIMGIQ1 RM( 2 ) LODGADOH LIKQIKW
127( %2 6800 $5<2) 6,*1,),8&$17 $&&2817,1* 32/ ,&,(6

9DODARQR WH, QVHAR HWB RIARIR

0 6& , FRP HOFFRXQNI RULW, QrHXR HYBRNRIR DATLUYDOH $ VDUAKOVO 6& , FRP HIRTRZ VWHSIRMMRVR $6& ) DUIDOHO HOWUP HQVDQG' LVFBRAKUAY/
3$6& ° $6&  GHIQVIOUYDOH HAEEQKH/DIWP HZ RINIRUP HDAXUCY | UYDOH HABEDKHYDI QUYDOHKIHIA EDHGROWHTXOIVR LOSXWXVHG\RP HDXUHI DU
YDOH DQG HIOEFHY QVRRKUHUATXLUP HOVIRUIDUYDOHP FDXUP HON $6&  UNXALVO 6& , GFRP HUR DAKP HWWDAKHSRWRIR LOYHIR HIMAR EHVRGLOWHSUCALSTD
P DINHAR LQE-SHIGHOAP DNHABDMASOQN Z KIFK P D EHDK\ SRKHIFDCP DNAAD. DUNH/ASDMASTON DUHGH LGHS DVEX. HY DG VHIBLY LQWKH SUGH SDCP DNHAKRDADHLQE-SHIGHON
NIRZ GG HEGIDGZ LAY DG CEGIVR QLW
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0 6& ,FRP HVSRWRIR VWDAD\ FOOY| RUVHR LOAHNBUP DU 1QG-EWHRXUMEYIMKHGE. 3UYDM/ ROQFRP SIQHY 0 6& , FRP HOBRP OQEQ/IW/ 0 0 LYK HW
SRWRIR DG IWSRIWRIR VDA FDTY | RUVHR LOYHANQI XMUHI RTRZ RQLOYIY HVLQLADTXLG GHEWDQGE HNXAUW VHRXUMIVIMKHGE, [WH IMMQ) / 0 0 SRMRIR FRP SDQHY DVRU
L1 \XFK RSSRMQUAVH A 11 HRYHRQWHEDMR \WHO 6& , GFRP H/ 1Y WH) XQGKDVFKDQIHGLWLQYHAR HONDM\ Z W UASHRAR QY. SOARP LM HWWR EHVRBD

| REAHERQWH3UYDM/ ROQLOMIT HIWRDAD\ $ VDURKEOWKHM] HR \KH/ 0 0 LOYHAR HOABRMRIRLYVH SHRMGWR G-RBDHRYHMP HD/H MM / 0 0 LR HOVDUHWEOG
RARGLOWHRAQY FRAHR BXMGHN 0 6& ,FRP HIDRP DQEQ/DGICA. SRUNRIRR LQYHAR HOVIQO LG3BI0 DINANRP SDQH/DIGDAP MGSRWRIRR 2 WHUBRWRIR
LQYHXR HQNZ KLFK DUHDOR H SHRMGWR G-RBDHRYHMP HD/0 6& , FRP HLVIHHIDI REYHP INQI G 0 LG3BI0 DINANQYHAR HQVRUZ WHUBRMRIRLQYHAR HON 0 6&

, GFRP HIVSRUNRTR LYW HWVP D EH\KEMPVR UWMPNRQY RO UA DB

3UYDM/ ROQLQYHAR HONP D LGFOGHIQHNR HONZ KLFK KDYHQR HIBEDKHS P DUNHARUKDYHHWEEQKHSE P DUHMKDADHGRAZARYH Z KIGY 0 0 LOYHWY HOVDQG2 \MHJ
SRWRIR LOYMHAF HWIHHDD KDYHQRHAEDKHGWEIGQ) P ONAAD LGEBI0 DUNASRRIR LOYHAR HQVIHHID KDYHHIMEDKHSEP DNAMMDAHRAZRAYH 0 68 ,FRP H
GHMP LQHVIQIRRGI W WHI QUYDOHR LW, QrHWY HBRUWRIR SAWXCOAMRDYDODIROSRIR. LODFFREGFHZ NS 68 Z MK\KAK YODDIRQSURFHWVCSSIRAGE. IWYRIGR
" \WARYDGIQIFREFHZ WWH — $PAD 6& , GFRP HV YOODIRQ SRIAHY/DQG SURFHWHY DUHLQMIE-G\R SURYLGH D FRQUMMNEDAY | RUGHMP [QQ) \WWHIDUYDDHR 0 6&

, FRP HV, QrE HY/BRUWRIR

) RUBUYDA/ RDQOQG0 (GEBI0 DUNBRINRIR LOYHXR HOVLQ GHEWHRXUMV| RUZ KLFK VKDV GHMIP LGHE\WWDAKLLG SOV TXRMYRURKHLQE-SHIGHABUAQ) DHGRV
DYDOEGIRUCBSURSUDM 0 6& , GFRP HIHZHIDI HANP DMAKHI DLUYDOHEDHE RQWKHDXXP SWRQAKDAMEHTHYH/K\ SRKHIFDCP DUNAASDMNASDQIVZ RXGEXVHR YOOXHWH
LQYHXR HOAQD XA SRKHIFIODBIXUQ) \KH\ LHIB R P DMUMW P RGHD 3 < IHGVR 0 DXMUMY  YDODMRQP HKRG ) RU/ 0 0 SRIWRIRIQMIN HQW 0 6& , FRP HIHHID®D
ULHZ VH \WMIDOHYHQV LGFOGQ) SUYDMP HIHY \OBYDQG CFXAMWRVIQYRYIQ) FRP SDUIEGIFRP SOQHY DGLGFOGHARHHHYHIWIQWH YDODMRQSURFHWE. XUQJ D
HOMSUMH YOOXHZ DAMUDTP HERGREJ\ 3: DAUDED IRUW/ 0 0 HIXWY LOYHWY HONVDQG DOLGARP HOBSURTAK XMQY D<LHTE\R 0 DXUMY YOODMRQP HARGIRUW/ 0 0 GBW
LQHXR HQNV ) RUO LG3BI0 DUN-/ERUINRTR LOYH HIVLQ GHEWHRXUMEVT RUZ KLEK VKDY GHMUP | GHE\RDAKLLE SOV TXRMYRURKHULQE-SHIGHVBURHY DHDYM@E® 0 68 , FRP H
SUP DUO XY TXRMG SUFH/IQWH YOODMRQSURFHNY 0 68 , GFRP HGHMIP LGH/WHCBSURSUDMHWR \WHXVHR WG SOV ELRNHUTXARMY UL 0 LQGHMP 1QQ) | DUYDDHEDHG
ROIWXQEHAIAQ) R \WHOYHOR CRACOMQORANR)/XHGE WHEURNHAR GHYHES WH TYXRMDQGZ KHKMHWHTXRMZ D/ DQLQAFDVHSUFHRUEQAQ) RIHJ\WHG-BX DG
FROMMP R EURHUTXRM/DGWWHFRUHIMROR FKOQ H/LQELRNHUTXRAMYZ W XEHOLQ) SHIRP OFHR WHSRMRIR FRP S0 DOGRNHUP DNHAGERHY ) RAW2 \WHJ
SRWNRIR HNXUW LM HON 0 6& , FRP HIHZHIDID FOBXDM/WHI QUYDOHR WHLOMHKE HYBUP DU EDHGROWH1 $9 R WHLOYHW HVXQG DOG DEXVAVKHI DUYDOHI RU
RKHUI CRRYGH-P HG UHBYDQAKDAZ RXQB 0| HRAAKHI DUYDOHR \KHLQYHAR HOAS @R \WH YDDOMRQISSURIAKHYIRUO 68, FRP HIVSRMRIR LOYHWR HOVHXP DMWHYDDHR \KH
LQHX HUDVLL 0 6& , GFRP HZ HIHVRVHEDRUH, WAKHLQYHXR HUDVR \KHP HDKUHP HOAEDM

7 KHH YOOOMRQ CSSURTFKHY FROUGHMH YODHDARADMG Z W0 68, , GFRP HIVCELOIN \R FROUROKH FCBABOVAKRMHR WHSRWRIRFRP SO DvZ HOD/AWHWP LY R D
SRAMUDTH (W) RUYDODIRYSXUERAHY 2 FRQMRD SRUNRIR LYY HOVIUHFRP SRFGR . GHEWDQG HNXAUW HRXUMIVLQFRP SDQHVIRUZ KIFK 0 68 , FRP HKDYDFRQARTIG LOMIMAQ
WHHDXW RZ GHIKIS R WHSRWRIR FARP SO0 RAWHICELOW \R GRP LCDMDP DVRUMW R \WHSRUINRIR FRP SO0 VERDGR GUHRRLY ) RUYDDDMRQSXERAY 2 GRQ FRQIRD SRINRIR
LOYHXR HQVOLHIHHIED FRP SRHGR GHEADQG HNXAUW VHRXUMIVLQFRP SDQHVIRUZ KIFK 0 68 , FRP HERVQRMDYHDFRQURTLY [QMMMWQWHHIXW RZ GHIKIS R \WHSRWRIR
FRP SDQ RUKHCELOW R GRP LCDMDP DVMUMY R WHSRMRIRFRP SDQ IVEROGR GUHRRLY
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8 QE-MH:  DAMJDDYDODIROP HKRG 0 6& , GFRP HHIP DM/AKRHHIMSUVHYDDHR DSRWMRIRFRP SO) XMQ) DFRP EDMRQR P ONANDQGLGRRP HIOBSURTFKHYRURKHU
CBSURSUDM YOODIRQP HERG/ \WKFK D/FRUGHIQ) UFHADOLRANRVLQWHHDAU VHRXUMIEVR \MHSRINRIR FRP SI). RALLG SOW YDODMRQ/R WHSRWRIRFRP S0 DOGWHD
SHJRPVD: DMIDDFIBXDNRQE DIRDMY WHHIMSUMA YOOHRYHAHSRIRIR FRP SO0 IV AHRXUMAY/LQRG-UR \RHUSUH HHPHUHDMYHR RGHDCRMH 7 KHHMSUMH YDOH
L\V\KHI DUYDOHDAZ KUFK D HMSUMA FRX@S EHVRTSLQDWDQORIR)EHE HHQWI R Z LAY SOMEY RAHAKDQWURXIK DI RIAHGRUTIEDARQ\OB! 7\ SIFOD SUYDMD KHEG
FRP SDQHYDUHERXI KWDIOG\RG EDHGROP XAMEBVR HIQIVEH RUHLQMIMEE H/ G-SUIHADNRQDOGEP RMYDIRD 3( %7' $° FDKIGZ V QRAFRP H UWHRAY RUQAP WG
FDW/ ERRN YDOH 7 KHHLY QRMQIBIP HARGREBI\ | RUMKP DY HOMSUMAYDOH ) RUDQ RHSRWRIRFRP SOQ HOMSUMA YOOHLY IHHIIED GHAUEHSD/DUWQJHR YDOH/| URP
Z KIFK DMQIGIHANP DMR HQMSUMH YDOHLY GHIYHS , QHANP DA \WHHIMSUMHYDDHR DSRWRIRFRP SIQ 0 6& , FRP HODO] HY YOURXVI CRRWLGFOGQ) WHSRWRIR
FRP SO0 TV KIRLIFDCD0G SURVRAG | LDGALDOUWAMAV - XHVR 6HRXAUMEVDQG( [ FKDQIH&RP P MWIRQ 26( & GHDRIHVIRU0 6& , GFRP HIVTXDWW® DQG DX00 L(DADOFER WY
WHRSHIDY BAXOVR DSRWRIRFRP SIQ - XVHGLQWHPXUHABHIRG YDXDNRQ DUHIHZHIDE \WHUAKOVIURP \KHSHIRG HIGHGWUHP RQIY SURVR\KEK YDODMRQAMOGGP D
LFOGHXDXAMS SURMARG EXGIHMGRUSURRUP DI LQDGRLDOQ RIP DARQDQGP D WXL DWW HWI RUGRQ UHRXUIQY WP VRVR QRUP DT HWHRSHDMY UAXGVWDAP D
UIDAUHVLI QI LFDQAMGIP HONQGHMP LQQ) |, QDEIAWRD SURVRMY | XWMUH I LODGADOUAKOVUANUAALI QU LFDQAMGI P HOABI DLAQ) | XXUHIURZ \K DIRKP SR , QHYDODM \KH
RSHDIMY UAXWV 0 6& , FRP HDOR ODO] HAWHLP STAAR H SRKUHVR QMDIRY GWR FXWRP HYRURKHIFRQMY HIAHY $ [\WUGHMIP LQGQ) WHDSSURSUDMHIM SUMH YDOH
0 6& , FRP HOTRFDMANHHMSUMVH YOOHWR LOYHAR HOVIQRIGHUR \WHGICCBURINY R \KH YOURXVFRP SRHOVR \WHSRWRIR FRP SO0 IV FOSMIDXUKRMUH , QCBSOLQ) \WH
- DMJOOYOODMRQP HKRG 0 68, FRP HDWAP HAKHEDDY/DHSOG R | DAKHSUGASOIEP RXQAQDAKDQ) HLQ FRQMROAIQRNRQ DG DHCRADIKP HGE! WHEX HUZ KIFK O 6&

, GFRP HEHIHYHYLY FROUMM/Z. LW LW SDIMBQERNRQKIRY  DOG\BEGIGOMY SITRNHY

8 EHMH< IHTE\R 0 DU YDODMRQP HKRG 0 68 , FRP HDOR XVAAKHLGFRP HOSSURTFK VR GHMIP LGHWKHI DUYDDHR  G-EVWHRXUMY EDHE RQSURVIRIR/R WH
AVFRXQMG | XMUHI BHFDK | GZ VKDAKH G-ENHRXUMNY Z LEXINHD JHHIDM LFOGQ) D0 LQ) \WHAVFRXQMG DK | BZ VR LOMBMNDQG SUGH.SOCEP RXQVI RAWHGHEWHRXUNY DY
\FWR W LOWHDARADAG GUQDI UHHP HW DVZ HODV\KHI LOGADCSRMRQ DG FMAWIANR WHSRWRIR FRP SI) 0 6& , FRP HIVHAWP DMR \WHH SHRMSWED P HOAEDMR LW
GEWHRXUMNAY/LY IHHDD WHP DXUMY GOMR \RHLQAKP HIAD/O 6& , GFRP HIHIHDDD LOMIB/\R KRS LW G/ D0G G-EWHHUMEVR P DMIW 7 KH< HTE\R 0 DMUMY DEDOMY
DR FROUGHY KD H/LQGYH I HGYHY FHEWHXOIN SRWRIRARP SO SHIRWP DIFH FKOQIHVIQP DINAAEDHGLQMBWADMY/DQGRKHU CRRLY 0 68, , FRP HZ LOYHHDD X\H
WHYDOHGHMP [GHE, \WH< LHTS\R 0 DMIMY DEDOMY D/ARHI CLUYDOH! RAKDAHRXUNY KRZ HYHU BHFDAHR 0 68, GFRP HIVIHIHIOLQMY/MR KRTS LW GD/AR P DXULY \KHI DU
YDOHZ RN FHHG\WHSUCRSDOTP RXQAR \WHG-EWHRXUMY YOXHGXMQ) WH< LHTS VR 0 DXULY YDODMRQP HARG $ FKOQIHLQWHDAXP SIRQAKD/D 68 , FRP HXHAR
HXP DAMWHI DUYDOHR IWG-EWHRXUMEA/XMQ) WH< LHTS R 0 DXUMY YOODMRQP KRG FRXESKDYHDP DALIDOLP STAARQ\WHGHMP LADNRQR 1 DUYDDH | | \WHHLY GAMIR DNROLOQ
FUHEVTXODWY RULL DGHEVWHRXULY LVIQZ RINRXWABINY 0 6& ,GFRP HP D FRQUGHURKHUI CRRYLQGHMP LQQ) WHI DUYDOHR WHG-EWHRXUMY LFOGQ) \KH YOOH DAMEXSEGIVR
WHGEWHRXUW | URP WHHOMSUMA YDOHR WHSRWRIR FRP S0 RAKH SURFHHB/WDIZ RX@SP RWINHD EHUFHYHELODANXEMRQDTOMY

8 EHMH1 $9 YDODIRQP HKRG | RUDQLQYHAR HOAQDOLQYHAR HONXQGWWDAERHY QRAKDYHDWDA® GHMP LEEG DUYDDH 0 68 , FRP HP HDXUA/\KHI DUYDOHR
WHLOMWM HYBUHERP LCDMD EDFGROWH1 $9 R WHLOMWE HOVXQEDVR \KHP HDXUHP HNEDM DG DOWMAMWKHLOYHK HOAV I CLUYDOHI RUI CRRYNERZ QRO 68 , FRP HWDW
Z RXGDI HFAMDAXQEV1 $9 [FOAQ) BXWRAP WWGWR | LUYDDHYI RUQAYLGDOQMMY HQVKHBE WHIXQGL 0 6& , GFRP HKRGB/WH\CP HLQYHWY HOAR RUDSXEQFD
DG LOMHWY HWV, QDEAURY LQGHMP LQQ) WHI DUYDOHR WHLQYHKY HAD 68 , FRP HFRQUGHYZ KHAHUDEWWR HOVRWH1 $9 DHQHHRDY LQRHVEIQRLURXP IR/
EDFGROWHDIOMYR 00 UAIRNRQY/RQUHGP SRR 0 6& , FRP HIVIQYHAR HOADVR \KHP HDXUHP HIWEDM UHFHQATRMOO.DBY RUUHG-P SIRQ/R LQRUAWIQWHLOYHAR HOV
IXQG DQGH SHAMGI XMUHFDK | B VDYDDEGIVR HNXWY KRTHY LGFOQAQ) WHIDMR UM OQRQWRHFDK | GZ VARP SDHG\R DQLP STHGP DUHABMQROHIXW UHTXUHGE
P DN/EDMASTON RURKHUXGRHMBEQIANAKURXGEQ) 0 68 , GFRP HIVIELOW R U-DI] HWHIX@L $9 R IWIQMMWIQWHLQYHAR HONXQG
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3XHOQMR IWLQMDOYDODMRYSURFHV DG WHUTXUP HOVXQEHMH — $PAD 6& , FRP HSHURIP VYCDDIRQSURAHBU/RQHIFK R W SRINRIR LQYHXR HOV
TXOMD , QDEANROVR IWIQMIDOYDOOMRQSURFHL LQDUIYICY DARMP DAVR | LUYDOH! RUWLOYHAR HONMIQIW3UYDM/ ROQSRWRIR FRP SIQHY 0 6& ,FRP H [P RQ) RKHU
WQIV FROXWVZ W DQDMRID WHFRIQ) HLQE-SHG-OMDADIIGRY VHYIFHVILLP  \WH?) LGDGADDS GMRY ) WP 7KH) LCDGADGS GYMRY ) WP DD] /DG SIRYIGH
REVHLYDIRY UHFRP P HOEDINRQY QG D) DIXUIGFHAHWIFDIRQUIDEQ) 0 68, FRP HVGHMP LDIRQVR \WHIDUYDDHR IW3UYDM/ RIQSRMRIRFRP SDQ LOYHWY HQN 7KH
) LCDGADS GMRY ) WP LV IHHIDED FROKGARGUADAMHRO 68, , GFRP HIVIQMWY HOWVIQHIFK 3UYDAM/ RIQSRUNRIRFRP S0 DABDXMRFHHYHY FOBOE HIU DGR 6&
, GFRP HVIQYHAR HONVIQGH. 3UYDAM/ ROQSRWNRIR FARP SIQHY DABDIRFHLQWHE HYH P RQK SHIRG\KEVHTXHAMRWHLQWIO QYHXR HOW, QFHIBQLOXBRHY 0 68, FRP H
P D GHAP LGHWDAMY GRAFRIAH | HARYH DG DD UAXOW QRAQIWMEFNKREHERMQMIA MR FROXOZ LW \KH) LOOGRLOCS GYMRY ) LU RQIWLQYHAY HOMIQRHRUP R
3UYDM/ ROQSRUNRIR FRP SOV 6XFK LONIRHYLFOGH EXVWIHQRAIP AG\R VAYDINRQ/Z KHIH\WWHI LUYDDHR 0 6& , GFRP HIVIQYHAR HOAQD3UYDM/ RIQSRWMRIRFRP S0
LVGHMP LGHE\R EHIQLI QU LFDOAHDAYHVR WHVRED QHAR HYBRWRIR 0 68 , GFRP HFRQUXEEZ 1\K DQG UHFH.YHS DQ DAKUDGRHFHWLFDIRQ | URP \KH) LDCADCS GYMRY ) LLP 1O
DUIVIQ) DAVGHMP [CDARQR | UYDOHI RUWLQMAR HOVIODWRECR  OQG  3UYDA/ RIQSRWRIR FRP SDQH/GAUQ) WHMUBHP RONVHIG-G6HBWP BHU DG
ASHFWHD WSUWHQMY 0GR WHVRECBUYDM/ ROQSRWRIR DNOUYOOHD/R 6H5WP BHU DG UASHAHD $ \REICR  3UYDM/ RIQSRWRIR
FRP SDQHVZ HHUMEZ HSOQGFHWIHGE. WH) LGDGADSS GYMRY ) ILP GAUQ) \WHWDAX \Z HYHP RQKYVHIGHS6HBMP BHU WBUONY R OKHVRECBUYDAM/ RDQ
SRWRIR DANDIUYDOHDVR 6HBMP BHU ([ FOQQ WIQHIY HOVLQ3UYDM/ RIQSRWRIR FRP SIQHAKDADVR 6HSWP BHU KOG QRAEHHDLOQ\KH, QrHXe HQW
3RWRIR | RUDABDAE HYHP RQMAKEVHIXHOAR WHIQWIOIQMAW HV - R WH3UYDAM/ ROQSRWWRIR DVDIUYDOHZ DY UHYIHZ HEOQGFHWIHGE, \WH) LQDGRDS GYDRY ) 1P
OAUQ) WHWIARY \BHYHP RONVHIE-G6HBWP BHU

) RUYDODMRQSXUERH/ DOR 0 68 , FRP HIV3UWYDAM/ RDQSRUNRIR LQYHXR HOVCLHGRQ FROURALQYHAR HON ) RUSUYDAM/ RDQSRUNRIR LQYHXR HWVI RUZ KLFK LWKDY
GHMP LGHG\KDAKLLE SOV TXRAMY RURKHULGE-SHIGHVBUAQ) DUHGRADYDMEGIRUCSSURSUDM 0 68 , FRP HIHHITD HAMP DAV\KHI CLUYDOXHEDHG ROWHDAKP SIRQAKDAW
EHIHYHVK\ SRMHNFDCP DUNHASDUASDQN Z RXG XVHWR YDOHVKAK 3UYDM/ RO GHEWQYHAR HIWLIQDPXUHA SREHIFDDOBIXMQ) WH< IHT VR 0 DXUMY YDODMRQP HARGOQG
\KFK 3UYDM/ ROQHDAW LI HOVLODFXUWHIA SRKHIFDODBIXQ) \KH:  DMIDDYOODMRQP HARG

, QDEAWRQWR LWIQM (TOYDODIRQSURFH LODUIYLQ) DA DM/R | UYDDHI RUWLQMIMT HWIQIW/ 0 0 SRWRIRFRP SOQHV 0 6& ,FRP H [P RY REHANQIV
FROXOVZ [\ WH) LOGADCS GYMRY ) LW 7KH) LQDGADSS GYMRY ) 1P DDD] HYDQGSURNGH/REVHYDIRYY UHARP P HIEDIRQY DG D DAKUIDGFHAHWIFDIRQUHIDEQ) 0 68
,GFRP HVGHMP LCDIRQVR WHIDIUYDOHR W/ 0 0 SRNRIRFRP SO LOYHAY HQIV 7 KH) LDGADS GYVRY ) LUP LY IHHIDID FARQKEMG UHDMYHVRO 68 , GFRP HIVIQYHAR HQWIQ
HIFK/ 0 0 SRMRIRFRP SO0 DABDWRFHHYHY FOBEEU HIU DQGIRU0 6& , FRP HIVIQMIR HOVIQQH / 0 0 SRNRIR FRP SDQHY DABDXMRFHLOWH\E HYH P RQK SHIRG
\EVHDXHQAR WHLQWOLQYHAY HOV, QRHMIQLOWBRHY 0 6& , FRP HP D GHAIP LGHWDAAY GRAFRWAH | HARYH DG DY D UK CRAQ W MRANKREH EHANQMIME FROXIV
Z MK\KH) LOGADCS GMNRY ) WP RQIWLQYHAR HOMIQRHRUP R/ 0 0 SRURIR FRP SIQHY 6XFK LOXIRHYLFOGH EXVWIHQRATP WGV VAWDINRQY/Z KHIHWKHI LUYDDHR

0 6& ,FRP HVIQYHAR HQAQD/ 0 0 SRUNRIRFRP ST LVGHMP LGHE\R EHIQULI QU LECOABHDMHR WHVRED, QYHAR HYBRUNRIR 0 6& , FRP HARQXGAGZ L\ DOGUHFHYHG DO
DXXUDCFHFHWLFDNRQI URP WWH) LGDGADCS GYMRY ) LLP LOQDWIMIQ) DAWGHAP LADARQR! | UYDOHI RUWIQMHIY HOVIQDVRECR /0 0 SRUNRIRFRP SDQH/GAUQ) HIFK R
WH\KUHP RONVHIE-GEHBWP BHU ssc GBBHNY DG R \KHVRED 0 0 SRWRIRDAVDUYDOHDVR 6HSWP BHU ssc UASHAHD $ \RBD
R /00 SRWRIRFRP SOQH/Z HHUHZ HEDOGFHWLHGE: \WH) LODCADDS GYMRY ) WP GAUQ) WHWDNY \B HYHP RQNVHIGHG6HBWP BHU WY R WH
VRED 0 0 SRMRIRDATIUYDOHDVR 6HBMP BHU ([ FOQQ) WIQYHAR HNVLO/ 0 0 SRWRIRFRP SIQHAKDAD/R 61-BAP BHU KOG QRAEHHQLQWH, QAHR HOA
3RWRIR | RUDABDKAE HYHP RQMVAXEVHRXHIAR \WHIQUWWIOLOMHKT HWRUZ KRHSUP DY SXERHIMR RZ QUHICHABIMI RUZ KLFK D\KLLG SOV D5SUIVIOY REBCGHE RODABDAND
DQOOEDLY R \WH/ 0 0 SRUWRIRDNVOIUYDOHZ D/UHYIHZ HEOQGAHWIHGE, \WH) LQDGADDS GYDRY ) 1P GAUQ) \WHWERLOQ) \Z7 HYHP RQMYHIE-G6HBWP BHU
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) RUYDODMRQSXUSRHY DOR 0 6& ,FRP HIVO 1G3BI0 DUNHASRUNRIR LQYHR HOWVDLHGRQ FRONROQYHAR HON 7R\KHH \WMAK | LALHAREVHLYCEGLCEXWDUHDYDLOEGIR
GHMP LCHIDUYDOH 0 6& , FRP HX\H/REVHYTEBILCEW\R GHMP LGHWHI DUYDOHR WHHLQHXE HOMKMRI K RAEQQ) \KLG SOMY TXRAMRURMHULQE-SHIGHSUAQ ) RU
0 LG3BI0 DNAERINRIR LYY HWI RUZ KLFK VKDY GHMIP LGHE\WDAKLLEG SNV TXRMYRURKHLQE-SHIGHONBUAQ) DUHCRADYDIDEGIRUDSSURSUDM 0 68& , FRP HIHHIDI
FAP DIM/KHI DLUYDOH EDHE RQWWH DAXP SWRQVKDAMEHDHYHY/K\ SRKHIFDCP DUNHASDMASDQVZ RXGXVHR YOOHKEK O LGB0 DINAG-BNQMHIT HWLQ DXV
K\ SRKAFDOOBIXMCQ) \WH< LHTS\R 0 DXUNY YDODNRQP HNRGOJG\MKAK 0 LGEBI0 DUNHMTXY LOYHAR HOVLQDPXAUMOM SRKHIFDOOBIXMQ) \WH:  DAUDDYOODIROP HKRG
0 6& ,FRP HIHHDD FROXAVRQDAP WG EDAYZ W WH) LDGADTS GYMRY ) WP LOFRIGHANRQZ W GHMP LQQI WHIDUYDOHR (WO LG3BI0 DINAERINRIR LMY HIVGH
RWHOMHR \WHHLQYHWR HON 7 KHYDXP DNV DG D/R 6HBMPEU DG HHPBEU UASHAHD R \WHO LGEBI0 DINAABRWRIR LOYHWR HON
L DUHYDOHGXMQ) KL SOV TXRM/RURKHULGE-SHIG-QMBUALQ) VHUYFHVRU L 0 68 , GFRP HKDYFRQKEMSZ [\W DG UHAH.YHG D DAXUDCFH FHMYLFDNRQI URP \WH) LCDGADD
$OMAY ) 1P Z INQWHOWME HYHP RQKY

) RUYDODMRQSXUERHY DOR 0 68 , FRP HIV2 WHBRUNRIR LQYHXR HOWVOLHQRQ FROURAQYHAR HON 0 6& ,FRP HIV2 \WHUBRWRIR QMR HOVFRP SUMG DG
R 0 6& ,FRP HV, QW HYBRWRIR DAVTIUYDOHDVR 6HBMP BHU DG HPEU UASHRIHD 6LP LOVRWH/ 0 0 LR HYVBRWRIR P DNV
TXRERQY| RU2 WHU3RUNRTR HTXWY LQYHAR HOVDUHIHGHIDED CRABDA® DYDMEG! ) RUW2 WHIBRINRIR HIXW LQYHXR HQN 0 6& , GFRP HIHGHIDID GHMIP LGH/KHI DUYDDH
R \RHHLO/HWY HOVXMQJ \WH1 $9 YOODIROP HKRG

" XHVR WHLGKHHYXGPHMTQN [Q\KH YDODMRQSURAHW 0 6&: , FRP HIVGHMIP LCDIROR | IUYDOH | RUW, QYRR HYBRWRIRP D Gl HUP DAMIDD 1URP \KHYDOHAKDN
Z RXGKDHEHDGHMP LQHGKOGDUDE. P DUNAVRHVERXUMAYH IMAMG , QDEAURY FKDQIHVIQWHP DNAAYLREP HOASRMRIRFRP SIQ. SHURIP OFHDQGRM-URYHOVWDAY
PD RPXURMHAMHOYH/R WHLQYHKR HOVP D FDXVHWHI DOVRUGWHY XGNP DMY U] HG ROWHHLOYHAR HOVVR EHP DMUDED G| HHAKDQ\WH YDODIRYY PXUH® DAMIGHS
0 6& , FRP HGHAP LGH/\WHI DUYDOHR HIFK LQAYLGOOLQMNY HWIG R B/ KO HYLQI DUYDOH DY XQUHDT] HG CESUHADMRQRUGH-SUHADIRD

0 6& ,FRP HX\H/DRLQMEDD GYHESHE SRWRIR LOYHIR HIADMY W AP LQFRQGHRANROZ WK IWILQYHXR HWRYHILIKWSRINRIR P DI HP HQADQG CEDOMY DG
LOYHAY HOAYDODIRQ SURFHEAUY | RUW3UYDM/ RIQ / 0 0 QG0 LGB0 DUNSRWNRIR FRP SOQHY 7 KV P \BNHVLQR CFFRXQNER I TXOQMIARYH DG TXODMAYHI CARLYR
HIFK 3UYDM/ RDQ/ 0 0 DQGO LGB0 DUNHABRMRIR FRP SDQ

5X®I D XQGHMH $AEHP IWDY &IWVERDGR QUARRYAR GUIDMIWH HHMYHR! | LFHY RUQYHMR HOADGYIVHUDY D YDODNRQ GHLI GHHWR GHMP LCHWHI QU
YOOH I RUWLQYHAR HOASRINRIR \XEMAMR WHCAMYHRYHMIKWR WHERDG 0 6& ,(FRP HVYROGR ' LUHARWY KDY CBSURYHS SRIAHY DG SIRAHGAUWV SXUMXOQAMRS X1 D \WH
39 DODNRQ3URAHGWY  DIGKDVGMIDMEWHS GIVHU GGE DJURXS R 0 DQ6WHN/ DG \WHS GNVHIVH HRXARHR [ IFHY \RVHYHD/WHYROGR ' LWHARWATYDODIRQ

GMIQH 0 6& , FRP HEHIHYHYIW, Q/HWF HYBRMRIRD/R 6HBAP BHU 05 HHPBEU CSSIR 1P DAVIQUYDOHDVR \WRHEM/EDHGROWHP DINHNVIQZ KIFK
IWRSH.DMY DQG RAHUFRBMRVLOH IMMFHROWRHUERWY CDAMY/

8\HR ( WP DAV

7 KHSU-SDUDARQR | LCDGALCOWEAP HQVIQFRQRP LW Z M8 6 * $$ 3 UTTXLUA/P DRI HP HYWR P DNHHANP DMYDQG DAXP SINRQ/AKDATH HAMHU-SRUAMGLP RQVR DAHN
DOGAE O DOGAVFRKUHR AR HADMV DO CCEMMYDVR \WHAMR \WHI LCOGADOWAP HOWV DG WHU-SRUMG P RQVR UYHH DG H SHOH/GAUQ) WHSHIRG
$ PMOCUAXOVP D GLTHUIURP \WHHHXIP DY/ XQEHUGL T HHARQAWRQVRUDIXP SIRYY $ GAWREID D/H SIIGHGIQLRM% 2 6XPPDUY R 6LIQUIFDQ/S FFRXQIY 3RIAH/2

9DODMROR \KH, QrF HY/B RURIR \KHFRQRIEDAG LCDGROOWIAP HONLGFOGHLOME HWLQWH, QrHR HYBRWRIR Z KRH YDOHY/KDYHEH-QHP DAMGE 0 6& ,FRPH
SXUXOQAR YDODNRQ SRIFALHY DG SURFHXUA/CESUIRYHE DG RYHIHHDE, 0 6& , FRP HIVY/ROGR ' LUHARY LQWHIEHIFHR WDA® DAHISICTEGIP DNAMDOHY 94-FDVHR WH
LQKHHXQRHYBIQIV R \KH, QYRR H/ABRUINRIR YDDOMRYY \KRHHANP DMG YOXHVP D GLHUP DMIDD |URP \KH YOOH/AWDAZ RXTG KDYHEHHDGHMP LQHGKDGDUDIR. P DNHNVRU
WHVHDUMEVH MG
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0 CARFREP [EIDARY LGFOQAQ) SDEE-P PV MR UFHMRY LQ @IRY VKSSD FKIQFROMDQVRIGMXSIRY/ JHRSRIWIDAMXSNRY/ XRHYTIQN Z W UASHRARWKH
LP SRUMROR L VRQDGWIGHAVEXM/Z 1\ FHYEQFRXQUH/ DOGADQILQ) P ONNGEH LOMMXWDAY DOGWHUHDMGH I HAARQWWHS 6 DIGJGEDCHRERP LK KDYHLP SCRMG
DQGP D FROMHWRLP SCRAMKHEXMCHAHYDQGRSHIDIY BAXAVR AHMEQR! 0 68 , GFRP HIVSRIWRIR FRP SDQH/ $ VDUAKOR \WHHDGRKHUPXUWHIM I HAWR P CRRFRERP IF
| CARLY DvZ HOD/WHXAHMEIQI U DEQ) WHH WG GADMRQR WHULP SCRAMKHYDOOMRQR 0 68 , FRP HIV, QMW HYBRIWRIR KD/DQGP D FRQMXH\R H SHIHFH
LGRU-DHG YRIMY

&DK DYG&DK ( TXLYDBON

&DK DOGFDK HNXYDBONARQANR FDK DOGKLIK® QNGO HIVZ W CORWLGHCP DXUMY R \WUHHP RQKYRUBGWDMHEMR SXUKDH &DWK DQGFDK
HIXLYDBQWVDUHFOUIHG DAFRWAZ KUFK CBSUR LP Di/I UYDDH $ VR 6HBWP BHJ DG HHPBEU WH) XQGKDG P LRQOEG P LARY WAS-RHD R
FDK HDXAYDBOVIQHMAGLQ$ $$ UDMGP RH P DUNHNXQGE/SHIEQ) LOYHKR HOAQWH) XQBEIVSUP DY LQMHIE HQAKMDADLHY 7 KRHKLIK® AIXGLQYHIR HQVDHIGFOGGLQWH
&RORIEDME6FKHXGIR |, QrHAR HONV

$VR 6HWP BHU DG HHPEHU DKEDIF\RILY P ILARQLMG P LQIRQ UASHAWHD H FHHEHG) HEHID HBRUWQKUIDFH& RERIDIRQ
LQUKUDCFHSURMAIRQ BYHY VKEMPI \KH) XQG\R UMN UHIDAGAR \WHXQQUKUHG EDDIGFH

,OMBN IMGHIGDXG) HH, GFRP H

0 6& , FRP HUFRUB/LQMIMIZE AYIGHIGLGFRP HROWHIFFUGOEDAVAR WHH WP RQNVDHH SHRAG\R BHFRGARG ' LYIGHIGLGRRP HIVUFRGHEZ KHOAYIGHIBY
DHGFOUGE WHSRWRIR FRP SI) RUDAKRK RIHAMP HWDADQ REQI DINRQH VI ROWHSRWRIR FRP SI) \RP DNHDGAMMEXIR) 0 6& , GFRP HHYDODA/ CFRXHGLQAMMNDGG
AYIGHGIGRP HSHIRAFID | RFROABEQY : KHYDGDQRUG-EWHXUMW EHFRP H/ - @D VRUP RMSDWGH DG 0 6& , FRP HRAHZ WMHERVQRW SHAAMKHG-BRREH
CEGI\RVHYLFHIWG-BAREQIDIRY 0 68 , FRP HZ L@ HHDD SOFHWHGDRUG-BNHRXUMY RQGRQ CFRUCOWIMY DG AF-DHUFRIQ] Q) LOMISAMCFRP HROWDNBDQRUGHEW
VHRXUMY XQMDKHERURZ HUKDY GHP ROXDMG\WHCELOW DOGLOMIAR SD FRUEFMICEP RXQIVGH , | DETQRUG-EWHRXUMM\IAMI QU LFDQ® 1P SURHVUHIDAQ) WHG-BRUYY
CELOW \RVHYLFHWWH GHEWREQI DIRQ RULL DBDQRUGHBNHRXUMNY MRGRUZ UMKDRL 0 68 , GFRP HUFP RYHVIWURP QRQ CFRUXCOWDMY

$VR 6HBMP B LM HOVRQQRQ CFFUCOMIMVFRP SUIMG R 0 6& , FRP HARBD QrHAR H/BRWRIRDNVOUYDOHOQG ~ DVRWAS VR
" HHPEHU LMY HOVRQGRQDFFUCOMBMVFRP SIMG R 0 6& , FRP HIVVRABD Qri HYBRWRIRDVOUYDOHDQG ~ DVRWY

0 6& , FRP KRG/ FHYIIQ G-BWDGG SUH HIHGHNAW LOAKP HWLQLW, QYHAR HYBRWRIR WDNRQEQ3, . LOMMMIZGE PP XDWHAYIGHIGSIRYIMRY 7KH3, .
LQMMIVARP SXME DARH FRQUERNOODM\SHAL LHGLQHIFK GHRADI UHHP HOMY SHIRGFDID DEGHG\R WHSUGR.SDCEDDIRHR \WHG-EWIGGE LY BHFR GHG DY LQMBMAGFRP H 7 KXY WH
CRMDCFRIBANROR \MLYLQMIAP D EHGH HUHGXQIOXHWP HR G-EVBUGASOOHED P HWEXP XTMYHAYLGHIG/ DUHUHFR.GHG D/AYIGHIGIGFRP H DIG00. GYIGHIR/LQDUHLY
DUHDGE-G\R\WHEDDGRHR \WHSUH HUHGHDAW LOYHKR HA7 KHORMOOFRIBANROR \WHHAYIGHIG/IQDUHIYP D EHGH HUHE XQMDXAK WP HDAKHSUH HIBGHDAW IVUBGHP HG
RARG 7RP OQEQ5, & \Bf WK HQVD/AVAXWHGIQLRM% 2 6XPP DY R 6LIQUIFDQSFARXQIY) 3RIAH? |, GRPH7O HVEHBZ  \WHHGQRQ DK \RXUAH/R IGFRP HP DL
H-G\R EHSOIG RV MBANKREHY LQWHIRP R GWIEXIRY/ HYHQWWRXIK O 6& ,GFRP HP D' QRAKDYHFRIBAMGWH3,.  LOMIWDQGP® XDYHAYICHIB/IQFDK 0 6& ,FRPH
RSVOFRXG) 3,.  LQMBWDOGP® XOIHAYIGHIE/DIGZ WMMVR | D) CFRXHG DG XFRAM LQMANIIE A YLGHIG/IQDUHIYZ KHIMEAMP LOAAKDAKFK 3, . QMGG

AYIGHIB/IQDUHDY DHQR BRI HFRIAEG! ) RAKHWUHP RQKYHIG-G6HBWP BHU 3s¢] L 33¢] UASHRAHD R 0 6& , GFRP HIVRBCLOMIE HW
\FRP HZ D/DMIEXBEBIVR 3, . LQMMIVGIRP HQRABIG XU LQFDK DG LU 0% WASHRYHD R 0 6& ,FRP HIVVRBCLQYHWY HOAGFRP HZ D/ DMIEXEBIR
PXP XDAHAYIGHIGLERP HRBOIGFXUH® LOFDK ) RAKHQCHP RQKMVHIG-G6HBMP BHU 05 L 05 UAS-HRRMHD R 0 6& ,FRP HW\RED

LOYHXR HQAGFRP HZ DVDMIEXBEGIVR 3, . LQMBMWAGFRP HQRASDIG FXUWH® LOFDK OG5 1L 58] UASHRAIHD R 0 6& , GFRP HIVVRBCLOYHWR HIMGFRP HZ DY
DMIEXBEGIR FXP XDHA YIGHIELERP HERBOG AUM® LOFDK
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0 6& ,GFRPHP D SHIRAFI® SIRYIGHVHYLFHY LGFOQQ) WIKRMUKY DOGOGMNRY VHLYLFHY W LW SRINRIR FRP SOQHVRURKHAMLLG SDMY ) ROVAYLFHAKDADA
\FEODMD LGHQVICEBI DG HYGHTFHH MR \EWEQNDAMI DUYDOH | HHLGRRP HIYBHFRIQ] H5DVHILGHG Z KUK LV IHHIDD Z KHOWHIQMXE HOWRURNHUCSSTECEGIMDQLRAIRD
FRHY ) HVUHFHYHELQARQGHRANRDZ W GHEWLGDGAQ) WIQTRNRYY | RAVAYLEH/WDAER CRAP HAMKHH FUMID DUHWWDMG DY G-EWRIILCDINRQ| HAVDQG DUHIHHIED GH HIHGO0G
CFRUAMGLQR LGFRP HRYHARH@HR \WKHI LDGRQ)

$ SUMQINROR REOQYHAR HOMFRP HO 6& , FRP HHDGHS I URP LW, QYR HYBRIRIR LQHIFK R WHSHIRG/ SUAHQAGLYDVI RTBZ V

7KUHO ROMV( Q&G 11GHO ROMV( QG5
6HBWP EHU 6HBWP EHJ
GRIDU/IQWRADGY
, QMMNVAYIGHG DQG | HHIGRRP H
, QMHNCFRP H
" IMGHBGIFRP H
) HHIGFRP H
7RECLQMAR HOMFRP H

" HHULHG) LCDQAQU &RW

" HHWGILOOGAQ) FRAVIGFOGHFRP P W HQVHHY DG RKHUAUHPWRIWVLGRXUHGLOFRQGHRANRDZ W DUWBQILEY 0 6& , FRP HVERWRZ LQIV ' HHWHGI LOGAQ) FRW
IPUHGLOFRQHAIRDZ WO 68 , FRP HIV&UHAVY CHOWY D/CHIGHGIQ1RM' 2 * HEWDUHFDBMIT HGDVOQDWHN  HHUHG! LCDCAQ) FRAVIGRXUHGLOFRQGHRANRO Z LW \KH
6HIN/S 1 RM/ D/GHIGHGIQ1RM 2 HEWDLHUH GRAMG DVDAUFREHANRI P \WHSUGR.SDOTP RXQARAMEEQ)

( TXIW 2 I1HIQI &RW
7KH) XQAVR THIQ) ARV DUH KDL HG D) OWWKH SURFHHGV T URP- HIXAWY RHTHUIQIVZ KHQWH SURAHHG DHUHRHYHG

8 QHOUQHG, QFRP H2 ' HEW2 WILGDARY) HVDQG2 WILCDO WKH' IVFRXQADQG WARXQNV 3UHP LXP VAR 3 CU9 DOH

0 6& , GFRP HFDBMI HYGHEARLLCDIRQ! HAYUHFHYHGLQ FRQGHRANRQZ L\ | LGDGRQIV DQG UH GRVAKAK | HAV DY XQHILGHG LGFRP HQHING DI LQWWHDSSTIFCEGIGHEW
LQYHR HQN 7 KHXQHOGHELGRRP HIURP WHI HAVLY CFFUARGLOR LGFRP HRYHAWHAHR \WHI LDGAQ)

, QFRQICHANROZ LW LW SRWNRIR G-EWQYHIR HQW 0 6& , GFRP HVRP HIYP HYUHFHYHYQRP LQDOFRWIZ DUIONVRUZ DUDQNVZ W DQH HIAVHSUFHEHBZ \WHIDUYDOHR WH
XQEHOLQ) HXW RIHKHJ 3 QRP LOCFRIMNAW  \WDATLUH YDOHG D/SOWR \WHQHI RADIRQ SURFHWZ W \WHSDMFXTUSRMRIRFRP SO @ KHDO 6& , FRP HUHFHYHY/QRP LD
FRWHHTXUN IDKERFDAN LW FRWAEDUY LQLIWLQYHKR HOAEHE HHD LW G-EAHRXUNY DQG LW QRP LCDCFRWMATXNY DARHWP HR RULGDIRQEDHGRODP RQNGHIRIDMGZ LW \KH
SDMXOUSRIRIR FRP SI) 7 KHDERFDMG P RXQNVDUHEDHE XSROWHI DUYDOHR WHQRP LADOFRWHNXWY Z KIFK DKHOXVHGWR GHMP LOHWHDEBFDIROR FRUAR\WHGEW
VHRXUW $ Q GMARXQAIHFRLGHG RQDGHEWGQYHXR HABHAXEIY | URP \KLY DERFDNRQLY UH GRS DY XQHDHELGFRP H Z KLFK LV GHIWG DI CLQWAKH DSSTFCEGI G-EWQYHAR HOADQG
CFFUAMGLQR LOMWAFRP HRYHAWH@ HR \WHG-EWQMXE HOW7 KHORMICFRIANROR WLV IQM Y/ GH HIHGXQMDKHWP HR G-EVBUGASOOWSD P HOW

0 6& ,RPHP D DOR SXUFKDHG-BNHXUMHY DAD GVFRXQARUDND SUHP XP \RWHSDUYDOHR \WHGHBEWHRXUWY |, QWHFDHR DSXURKDHDNDAVARXQAO 6& ,(FRP H

UHFRBAKHLQYHR HOADAHSOUYDOHR \WHGHEWHRXUY GHAR \WWHQVFRXQADQG\RH AMVFRXQAY CFRUAMGLQR LOMIMWACFRP HRYHARHAHR \WHG-EAQMIR HOV, QWHFDHR D
SXADHDDSIP XP 0 6& , FRP HUFRUGWHLOM KT HNDAKHSOUYDOHR \WHG-EWHRXUMW SOVWHSUP P COGWHSUP LXP LVIP RWY HE DY DUHGRIRQVR LOMBMWARP H

RYHUMHTHR \WHG-BNQMHWE HWV
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7RPOQEQS5,& \i WDF HOVD/AVRAWGLOLRMY% 2 6XPPDY R 6LIQUFDQVSFFRXQIMY) 3RIAH? ,FRPH7O HVEHBRZ  \MHHQRQFDK\RUAVR LGFRP HP D
H-G\R EHSOIG RAMMR MBANKREHYLQWHIRP R GMMEXINRY/ HYHOWWRXIK O 6& ,FRP HP D RAKDYHFRIDAMGWHLQMIWACFRP H ) RAMHWUHP RONVHIG-GEHBWP BHU

58] 58] UASHRAHD R 0 6& , GFRP HIVVRBCLOYHAR HIMGFRP HZ Dv DMIBXBEGIR LQMMHNGFRP HIURP \WHIOFFUAIROR GAVARXQVDXRADMGZ W GHEW
LQHR HQV GHAR [Q SUP 1XP TP RWDIRY ) RAWHQGHP RONVHIEG6HEWP BHU s8] s8] WASHRYHD R 0 6& ,FRP HIVREOLQYHWY HOAGFRP H
Z D/DRIEXEEGIVR LOMIMACFRP HI URP \WHOFFUANROR GVFRXQVDWRADMGZ W G-ENQYHWE HV QIR D) SUHP XP TP RMY DIRQ

,QRPH7O W/

0 6,) KOVHBRNG\R EHWDAGIRUS 6 |HIHDOGRRP H\E SXUSRW/DVDS , & 0 6,) WAR CEGILGRRP HIGFOGHAKHY] CEGILGFRP HIHHDAGE, 0 6,) DOGFHMBOQR LW
\KEMADUHY LFXAQ) \WHEWKRMUHG6XEMADUHY Z KIFK DHWDAMED/GMBI DE-GHMAYIRA SXERAY $VD5,& 0 6,) JHHDM Z ORAED FRERDMOYHS 6 |HIHID
LGFRP H\E} HVRQDD ARG \§f CEGILGRRP HRUFCBMIDIOIQAKD/D 6,) AMUEXMAR IWRENKRTHY 0 6,) P XWNIHHID GWIEXMDABDWV R W3 LQYHAR HOVRP SIQ)
W CEGILGFRP H - Z KIFK LVIHHD® IWCQHARGQY WY CEGILGRRP HOQG WD HSQHAKRWAP FCBAMIDIOQVIQH AHWR UD0 HSGHARQY WP FCBMIDBRWHY DG R WA
H HP SWGFRP H\R P DIQEIQLWS , & \BMY SDW\KURIK\E WD HOVRUDP RQVAVMEXMS $VSOWR P DQBQQ) 5, & WEMY XQAMMEXME\E] CEGILGRRP H \XEMRAMRD
ROGBAEGIS 6 |HHIH AVAE  SHYEQQ) R DILYHDI VA, HIUP D EHAMMEXMGXS R\ HYHP RQKMAKBHTXHIMRWHHIGR \WDNVVADO, HU SURVGHG\KFK GYLGHIBY
DHG-FOWGRORUSURMRWHOMR L \WHILOQ) R \KHS 6 |HEHDOGRRP HVY WQI RUWHOSSTFCEGH MO HIURU LU WHILWHON D R WHQQK P RN I RTBZ LQ) \WHFBRH
R \WH\ HOULQZ KLFK \IXFK \Bf CEBHLGFRP HZ D/JHHDMG

7 KH7 ] CEGI6XEMADUH/SUWP DU® KRGFAHIBQHMXW LOYHAY HONVIRUO 68 ,GFRP H 7 KH7 L] CEGI6XEMADUH/SHIP VD 68 , GFRP HVR KRTS HIXW LOYHAR HONIQ
SRWRIR FRP SOQH/Z KIFK DUH3 SDWKURKIK. HMN¥YI RS SXUSRAY DGR FRQMXHR FRP SO Z W WHARXUFH R LGFRP H TP HOVFRQEIGHGLOWHS , & \Bf SIRYIMRQVR
WH&RGH 7 KH7L CEGISXEMADUHDHFRQRIEDMEZ W0 68 ,GFRPHIRUS 6 * $$3 | ((DEADOHERWG) SXUBRH/ DOGWHSRWRIR LQYHAR HOVKHISE, WHT L] CEG
BXEMADUH/DHIGFOGHGELQ0 6& , GFRP HIVFRQRIEDAG | LGDGADOWTMP HIVDYSRUNRIR QMR HOWDQG WFRGHE DVOIUYDDH 7 KH7 0 CEGI6XEMADUH DHRWFRQRIEDMS
Z1\KO 6,) IRUGRP H\E] SXSSRH/DGGP D JHHDMIGRRP MY H SHOH RUEHHIWDQG\Y DAMWVOQGATELQNY D/DUAKOR WHURZ GHYKIS R FHYBIQSRWNRIR LOYHI HOW
7 KHWY CEGILGARP H RUGAW R \WH7L] CEGI6XEMADUH/P D QlIHIIURP WHUERRNLGFRP H RUBRW GHWRWWP SRUDY ERRNDQGMY WP LQ) G HIHIPHYDQG SHIP DOHVA! HHFHY
7 KH7 0} CEGI6 XEMADUHY DHHIFK \B H5DAFRSRIDMLGFRP HVY UDMYEDHG RQWHUY CEGILGRRP H 7 KHIGFRP H\E H SHOH RUBHHIWL D) DOG\WWHUHDMG\Y] DAVHIVDQG
CEONY R \WH7 L} CEGI6XEMADUH/DHUA GRMGLO0 68 , FRP HIVFRQRICDMG | LOGACOXBAP HOV

7 KH70 CEGI6XEMA DU/ XVHWHOCELQN P HMRGLQCFFRXQIY | RUIGFRP H\S H/* HHIMG\E DAHVOQGACE.ONY DHUFR GG R SRIDY Al HHFHVEHRE HOWH
I EDUVR DWHVOQG QR QMY DOGWHUUBR MG TP RXQIVIQWHFRQRIEDAMS | LGDGADDXBA HW XMCQ) \WWIMARY \5f UDM/LQH I HAWRARH\ HIULQZ KL WH\MP SR
QI HHFHVOHH SHAANG\R UYHYH $ YDODMRQDIRZ DIFHILYSURIGHS L GHRHALY  DIDQWACH HIHG\E DAFAVZ KHRIWA/P RIHANHD WDQGRAKDARP HSRWRQRUDTR \WH
GHHWG\S DAHAZ LORAEHWDT HG 0 6& , FRP HIVGHADWHIV DV LGFOGHE RQWHE& RORTICDAG YODCFHE KHHVDQG & RORICDME 6\BAP HOVR &KDQIHVIQL H/S WHVIGFOGHDD
DENKR HAWR RO LFDARQD/DUAKOR SHIP DOHOAERRN RN GLIHIHIFHY Z KIFK LGFOGHGL I HHIFHVIQWHERRN DG\ WK HR LGFRP HDQGH SHOHY

70} CEGILGRRP HIHHDD Gl HYIURP QHAGFRP HIRUILCDGRLDOWBRMGY SXSRAVGHR\MP SRINY DG SHP DHAA! HHIFVIQWHUHFRIQUROR LGFRP HOGH SHOHY
70} CEGIGARP HIHHIDE H FOGH/QHAXQUADT HG DSSUHADIRQRUGHBUHADINRY DVIQYHAR HOAI DOV RUGRKHY DUHCRACFOGHG QW] CEGILGRRP HXQIDKH DUHWIT HS

1 HAB HD@ H5* DLQVRU/ RMAVDQG 1 A8 QUHDT HE$ SSUHADARQRY' HSUHADARD

5 HO) HG.J O.QVRUBRWHVIUHP FDXUHGE, \KHGL I HHIFHEHE HOWHQ/SURAHHG/I URP WH\DBIRUUHEP SIRQR CQLQYHXR HWRUD! LDADOQIKP HWIGGWHFRWEDLY
R \RHLQHXY HARUI LDGADOLQMKP HAZ LWKRANGH DGR XQUHDT) HG DSSUHADIRQRUGHBUHADIRQSUIHYIRA® UHFRIQ] HG DG LGRFOGHY LMY HWVZ UMD R | GAUQ) WHSHIRG
QAR UHFRYHIHYOGG WD HGIDQ/RUBWAYI U LQNQGUHE-P SR/ 1 HAXQUHD] H5 CESUHALDARQRUGHBUHADMRQ UH GRVWHQHAADQIHIQWHI DUYDOHR \KH, QAHIE HOW
3RWRIR DQG | LCDQGROOQANKP HW DG WHUHRDWL LFDIRQR 0 SURUSHUIRG XQUADT) HG DSSUHADIRQ RUGHBUHALDINRQRQH WG LOMWY HW DG LADGADO.QMKP HOMR WD) HG
JDQVRUBRKH/
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) CLU9DOHR! ) LCDGAD0 QUAKP HIW

) CLUYDOHHXIP DM/ DUHP DEHDAAVFHMSRQNVIQWP HEDHGRQUHBYDQAG RIP DIRY 7 KHAHHAWP DM/P D EH\XEVRRHLO QDMUHDQGLQYRYHXGFHMHQNA/ OGP DY
R \LJQI LFOQAMGIP HOADQG \WHIH R FOQCRABHGHMP LGHGZ W SWHAMRQ 0 6& , FRP HEHIHYHAKDAKHFDW LY CP RXQVR! LW LCDCADOQIKP HOV FROUMMY) R FDK DG
FDWK HIXLYDBQN UHFHYCEGY SO CEGVDQGRK-UICELMNYDSSUR [P DMKHI DUYDOH/R \KFK WP VOHWRWKHVKRYWMP QOMHR WHHLOMKP HOV

0 6& , FRP HIVG-EAQWKP HV L(FOGQ) DTUHYRGQ) DOGWP G-EVWOUH DFFRXQIMG | RURQDKIWRUFDOFRWAEDAY D/ CESTFCEBIXQEUS 6 * $$3 $ VOORUIUHGXQEL
8 6 *$$3 0 6& , FRP HAVRRAAKHHAP DMGI DUYDOHR IWGBNEQIDIRY/IQLRM 2 ' HEWZRHXP DMWHIDUYDOHR 0 68 ,FRP HIVGHIES 1 RMVDVAVFBRHGLO
1RM 2 ' HEO 6& ,GFRP HXVH/ARHS LHTS R O DMUMY YODDURQP HKRG EDHERQSURWAIRDY/R \WHGMVARXQIMG | XMUHI UHHFDWK | BZ VARDAKHGHEAHRXUMY Z LEXINHD JHHDM
LFOQQ) ERK\WHAWRXQMEFDK | BZ VR \KHDWRADMS LOMMMNINE SUGASICTP RXQN| RAMHG-EAHRXULY 7 KHLCEXWXVHGWR YDOHO 68 , GFRP HIVGHENQKKP HWI RU
SXERAVR WHI QUYDOHHXP DMAVFRKXIVIQLRM 2 ' HEWHFRIGUG\REH/ HHD DFFRGQ) WWHS 6& | UYDOHKIHDFK

( DUQQIV3HUGKDLH

YDUF D5 AOWME SHAKDHFOBXOIRY [FOAQ) UM DHIQGHADAHN XA |URP RSHDNRQ/SHNKDUH DG GHAQYHAR HOAEFRP HSHAKDLH DIHFRP SAAG
XM LQJ \WHZ HIKWG DYHDIHQ® BHUR \KDW/R FRP P RQWRFN RAMBOACQ) | RANHSHIRG

6HIP HQW

0 6& , FRP HRSH.IDAWDVDMQIGIVHIP HAZ 1\ DSUGRSDOI QMR HUNREMRARYHWR P [ P [] HVRBCUWMOSUP DUO B JHHDNY FXUHNGRRP HIURP GHENQMHIT HW
DG \RDOWHUH \WWAE JHEHDIY PAUMQAGFRP HOQGFOSAMICESSUHALDNRY | URP HIDXAW DQGHDXAW UHIIMG LR HOW 7 KHS GYVAIY, QrHNR HVERP P WkHDQGWH) XQaV
&KIH ([ HARYH2 11 LFHUFRIBRYHD SHIRP WHIXGRMRQ\KDADERFDMY UARXUAHY DG DAVHWHY SHIRUP DOFH DOGWXVARIHKHU VHLYHDAWH) XQBIVAKH RSHDIMY GHRMRQP DNHU
WH2&2' 07 $PRY RKHIP HUFY WH&2' 0 XVA/CHAQYHXR HMFRP HDVDSUP DY 8 6 * $$ 3 SUR IMRUGRWP HUE XVHGLOP DNQI RSHDIY GHRMRYY Z KIFK FOQEH
| RXQGRQWHERQRIEDAMG6\BAP HAR 2 SHIDNRQ/DERY Z W MIQULFDOMV SHOHY 7KHP FDXUHR VHIP HUDAHIVLY U BRIMG RQWHE RORIEDME YDDFHE KHAVDARBCDAN

5 HHOW , WXHG RU$ GROWGS$ FFRXQMY) 6\RQEDLGY

Q HAPEU  \WH)$6%IMKHGS 68 ,PSIRHP HOMWR, FRPHT7 ' INFERKUAY 7 KHIP HIGP HQWLQWMY XSEDMUATXLUHP RUHAMD)J W DMGLQ RP DARQRQ
LGFRP H\] H/SOG $ 68 LVH I HAYHI R HDWEHILQQQ) DWW HAHP BHU DOGHI® DERSWROLYSHP WG 7 KH) XQGKDYGHMP LGHG\WD/$ 68 Z IRV
KDYHDP DALUIDOIP STRARQWWHFRQRIEDAG | LA DOXBAP HONDG\MHCRAKHIR

) BRP WP HVRWP H G CFFRXQICY SIRRXGAHP HWDHIMKHGE, WH) $ 6% RURKHUMBQELG/ \HAY) ERAHKDAHDEROMGE. WH) XQGDVR WHVGHAL LHGH | HAMH
@M 7 KH) XQGEHIHYHAKDAKHLP STRAR UHFHQ® LAKHGWBEG/D0G00. \WDADHQRA HAH | HRRYHZ LOGRMDYHDP DAUDOP STRARQIWFRQRIEDAG | LDADOWTAP HIVXSRO
DERSNRD
127( &2 )$,59$/8( +,(5$5&+<)25,19(670 (1762 3257)2/,2 &20326,7,21

$6&  GHLQHIOUYDDH HABEDKHYDIP HZ RINI RUP HDAXUGY | UYDOH HASEQWHYDI DUYDOHKIHDUA EDHEROWHTXODV R LGBAWWXVHGWR P HDXUHI LUYDOH
DOGHKOGRHVGWRRKUHUTXLP HIVI RUI DUYDOHP HDKUP HIV 0 68 , GFRP HIFFRXQWVI RUWILQMXR HQVDAOIUYDOH

) DLU9 DOXH+ LH.DUAK\

QIFREXFHZ NS 6& 0 6& ,FRP HKDYFDADRU H3IWLOYHWT HIVEDHG ROWHSURIMY R \KHLOSXWAR \KH YCODMROWAKQTXHLQR DMUHH GYHI QUYDOH
KUHDUAK 7 KHI CLUYDOHKLHIDUAQ. JLYHVARHKLI KEWABIRUMY R TXRAG SUFHYLOCRAYHP DUNAVI RUGHINFDOLOMINR HQV / HYHD  DOGWHGZ HWBURUMY VR XQREVHYCEGILCEXW
| RO
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, QMW HOVUFRG-GRQ0 6& , FRP HIV&RORIEDMS YDDFH6 KHANDUH FDM RU H3EDHE ROWWHLCEXWVR \KH YOODMRQWAKQTXH/ DV RTZ V

I HHD 2, QAR HQNVZ KRVH YOO DUHEDHG RO XDEMMAS TXRMS SUFHVI RUG-QIFDCDXHANVLQDQCRALYHP DUNANKD/D 68 , GFRP HKD/AKHCELOW \R CFFHN/
H CP SOVLGFOGHLQYHAR HONVLQIRAYHH FKOQ)H WDGHE HTXWY VHRXUMAY DOGLQYHAR HONVIQP RWS8 6 JRYHIP HOADQGDIHR \FRXUMAY

I HHD 2 QAR HQNVZ KRVH YOO/ DUHEDHG RO TXRMG SUFHVLQP DN-AMKDATUHRATRYHRUP RGHICEXW\KDADHREVHLYCEGI HWHUAUWA® RUGEHA® [RU
\KEWBQMD \KHI XOMP R WHLQMWU HW HYHD  LOSXWLGFOGHWHI RTBZ LY

t 4 XRMGSUFH/IROMP LOUDKMHVIQIRYHP DNV |RUH CP SB LMY HOVLQUAMPAG RN
$ 4 XRAMGSUAHY/I RUGHOINFDCRUMP LOUDKHNVIQGRQ CRIYHP DUV |RUH TP SBi LOYHWR HOMIQWLQD \WDGHE SXEQF FRP SIQH/
$  3UAQ P REHYZ KRHLCEWDHREVHLYCEG RAKEWIQMD \WHIXOMP R WHLOMWE HWIRUH [P SB! P DNAANQMAWDMIQERY DG

$  3UAQ PREHYZ KRHICEXWDHGHIYHS SUCASDD |RP RUFRWRERIDMGE.  REVHLYCEGIP DUNHAEDIAKMURXI K FRUMDMRQRURKHUP HDQVI RAKEWEQMID \KHI XD
WP R \RHLQM HOV

/ HHD 2, QAR HQNVZ KRVH YDOHY DUHEDHG RO SUFHYRUYDODMRQWWAKQTXH/ WD XLUHLCEXWKDATLHERN XQREVHLYTEBI DG M QU LFDQAR \WHRYH.D® DU
YOOHP HDXUHP HOWI RUH, TP SO LQHUY HOVLQLEITXGVHRXUMEV KGR, SUYDMY KHIBFRP SDQHY 7 KHVHLCSXWUH GRAP DRI HP HOMVRZ QDXXP SWRQY/CERXAKH
DXXP SWRQVDP DUNHABDMASDQIZ RXG XVHLQSURQY WHLQYHAR HOV

SVUTAUGE $6&  ZKHOWHLGBXWXHGWR P HDXUHI CUYDOHI DOY MMQG!H HHUBYHYR \WHKIHDFK \WHGYHY MWQZ KIFK \WHI DUYDOHP HDXUP HOWY
FDMRU HGLYEDHE ROWHGZ HABYHICEXARDAM LI QU LFDQAR WKHI DLUYDOHP HDKUHP HOAQIWHMN ) RUH CP S®i D/ HHD 1 QUYDDHP HDAUP HOWP D LFOXGHICBXV
WONHREHYTE®D! / HYHY DG DOGXQREHYIE®! / HYHD 7 KHIH RUH XQUHDT) HG DSSUHADIRQ DG G-SUHALDARQ UHIMWG R \XKFK LOYHAR HONFDMIRU H3Z WMOQWH/ HYHD
IEGVEHBZ P D LFOGHADQYH/LQI UYDXHWDATUH DAEXEEGIVR ERN REHYTEGIGEW / YHY O  DOGXQRAVAYCEGILCEW / HYHD

$ VR 6-BWP BHU DG HHPEU DOR 0 6& ,FRP HIV3UWYDM/ RIQSRMRIRLQYHAR HONVFROMMAGR [CINXGVHRXUMA/IMKHGE: SUYDMD KHE
FRP SDQHY 7 KHI DUYDOHGHMP LODMRQ! RAKHHLOME HIVFRQIMMGR DFRP ELQDIRQR REVALYTEGILCEXWIQGRQ CRRYHP DUV RUZ KUFK Vi LELHQNRBVHYTEBILCEXNZ HH
RADDLDEGIVR GAMP LGHWHI DUYDOHR WHHLOYHAR HOV DG XCREVALYCEBILCEXNV $ VDUAKXOVIOR 0 6& , FRP HV3UYDA/ ROQSRWRIR QMR HONZ HMFDMIRU HEDY
/ HHD DVR 6HBWP BHJ DG HHPEU

$VR 6HBWP BHU DG HHP B DOR 0 6& ,GFRPHIV/ 0 0 SRWNRIRIQMHIN HQVFRQIMAGR LAINXGVHRXUMIVIMKHG B SUYDMY KHTBFRP SDQH/
DQG\KHI QUYDOHGHMP LCDNRQ! ROWHHLOYHAR HOVSUP DUO FROMAGR XREVHYIEBILCEXW $ VDURKOVITOR 0 6& ,GFRPHV/ 0 0 SRMRIRIQMHNY HOVZ HHFDMIRY HG
D/ HHD DVR 6HBMP BHU DG HHPEU

$ VR 6-BWP EHU DG HHPBEU 0 6& ,FRP HVO LGEBI0 DUNHABRMRIR LOYHWY HOVFROAMNG SUP DUO R QMR HOVLQVHRXUHG DG XQHXUG
GEWQYHAR HQVDQGLOG-SHIE-® WD G-ENQMIT HIWV 7 KHI DUYDOHGHMIP LADNRQI RAMHHLOYHKY HOVFROMMAMGR DFRP ECDIROR REVHYTEBILEWIQGRQ CRLYH
P DINHIVI RUZ KLEK \KI | LELHQWREVHLYCEGLGEXWZ HIHQRADYDOEGIVR GHAMIP LGHWHI DUYDOHR \WHHLQAM HOV DU XQRAVHYTCEBILCEXV $ VDUAXGVDTR 0 6& , FRP HIY
0 LG3BI0 DNVERWRIR LOMMY HWZ HHFDMIRY H3DV/ HHD DVR 6HBWP BHJ DG HHPBEU
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$VR 6HBMP BH DG HPBEU DOR 0 6& ,FRP HIV2 \WHU3 RINRIR LOYHXR HOVFRQIMMGR  LATX.GVHRXUMA/ IMKXHG B SUYDMYD KHG HQIWWY DG

\KHI DUYDOHGHMP LADNRQ I RAWHHLQYHXR HOVSUP DO FRUMMER XQREVHYTEBILCEXW $ VDUHXOVDTR 0 6& , GFRP HIV2 \WHU3 RWRIR LOQYHXR HOVZ HHFDMIRU] HGDY
/ WO DVR 6HBWP BHU DG P BV

$ VR 6-BWP BHU DG HHPEHU DOPRH P DHNXQB/LGFOGHELQFDK DUG DK HIXLYDBQVZ HHYDDHEXMQ) / HHD LGEXW
7 KHI QUYDOHGHMP LDIRQR HIFK SRWRIR LOMHWE HWDARU HEDY/ HYHD UINXUWHGRHRUP RIHR WHI RTBZ L) XQREVHLYTEBILCEXN

$ ) LOGADOQRP DRQREBECGHSI URP HIFK SRMRIRFRP SO0 LFOGQ) XQXAWGWIM HWR RSHIDRQY DO EDDRHVKHIVI RAWHP RWIHFHSHIRG DMEBID/
FRP SDUHG\R EXGIHMGLQ RUP DIR)

SXUHNDQG SURVRKG | LQDGRDCFRAMRQR WHSRUNRIR FRP SIQ

&XUHNDQG SURMPNGCEONV R \WHSRWMRIRFRP SIQ \R\HYFHIWG-EWREQ) DIRQY

7\ SHDQGIP RXQAR FRIDMIOU DY XQEHDIQ) WHIQMAR HQV

&XUWHQNMQDEADODMRY HI 1] HSFKOJHFRYHIJHIDIR IQMHWRYHIIHIDIROQGGHGEW % 7' $ UDIR DESTFEGIVR\KHIQYHW HQV
EXUHMITXGW R \KHIQYHW HADQG UHIDMS | LQDGADODIRY HI - PXUHQAIDIR DG TXAN IDIR

3HAQ) G-ERUFEMIDAMKAMIQ) R WHSRWRIR FRP SDQ

3URVIAMGRSHDI) IAXWVR \WHSRWRIRFRP SIQ

SXUHNG RP DIRQUUIDAQ) 0 RIHYAR SXUKDHWKHLQMXY HQV

&XUWHQNELOW R WHSRWRIR FRP SQ R UIMVHDD DEAWREO LQDAQ) D/GHEG
&KDQPHVIQWHHRERP IF HMURP HWZ KIFK P D KDYHDP DMUDCIP SCAARQWWHRSHIDMY UHXOVR \KHSRUNRIR FRP S

, QMEDCRXUMIFH/\KDAP D KDYHDQLP STAVERK SRMYHDQGGHIDH RQWHRSHDMY SHIRP DFFHR WHSRWRIR FRP SDQ
4 XODBRYHDAHAP HWR N P DIHP HQV

$ &RQMPNDOUIKW REQIDIRQ/RUUAKMRNRQY DARADMG Z WK \KHLQMAR HQAMDQG

1 2\KHUIDRRYGHP HEUHBYIQW

H +H+ +H+ o

H + +H+ H

+
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7KHXHR VI QI LFDQAXGREVHLYCEGILGEXW P/ XGFHYSQI LQWHP HDXUP HOWR | DUYDDHDVR WHUHSRWY GDM 7 KHWL QU LFDQAXGREVHYTEBILGEXWXVHGLQWH

| UYDOHP HDXUP HWR 0 6& ,GFRP HIV/ 0 0 HIDXUUW VHRXUMIY Z KLFK DUHIHHIDD YOOHG\MURKIK DQDYHIDIHR \KHAVFRXQRMGFDK | BZ. \MKQTXHOGG\WHP DY

FRP SDUIE® HMSUM YOOHWRKQTXH XQBWRGHR \WHVHCBSURIFKHVLY GHMP IGHG\R GRAFHISSURSUDM DUH L (% 7' $ P XOISOVOQG LU WHZ HIKWG DAHIIHFRWR FOSABD
3 $&8&°  GLIQUUFIQMFUDH GRUDH/ 1Q(%7' $ P XAEBILCEWIQLRDNR)Z RXG XM DMIQU LEDQ® KLIKHJ GZ HJ 1 UYDOHP HDAU-P HOADQGMIQI LAWY
IGRUDHY GRUDAY 1Q: $ &8 LCBWIQNRIMRYZ RXG UAKONMQDMIQULFDQ® GZ HJ KLIKHU | LUYDOHP HOKUHP HW7 KHMLI QU LEDQ/MGREVHLY TEBILCEXW XVHGLOWWHI LUYDOH
P HDKUHP HR 0 6& ,GFRP HIV3UYDM/ RIQ/ 0 0 DGO LGEBI0 DUNHABHEWHRXUMEVDUA L UNN DOMMAME GVFRXQNDMY XVHGLOWH< LHTS VR 0 DMUMY YODDMRQWAKQTXH VHH
1RM% 2 6XPPDUY R 6LIQUFDQVSFFRXQNY 3RIAH/?  9DODMROR WH, QMM HYBRIRIR DG L WHSHAHIHR H SHAMG SUGRLSDOMFRYHY  6LIQU LFDQACRUDAY
GFUDA 1OD) R WHHAVFRXQADAYLOLMRDNROZ RXTS BAXOODMWI QI LFDQ® G HJ KLIKHU | DUYDOHP HDAXUP HOABLIQU LFOQACFUDAY GRUDAY 1OD) R WHH

H SHARG SUCRSDOBHRYHY SHAHQEIHY/LQIVRTANRQZ RXTS BAXONQDMI QU LFDR® KLIKHJ GZ HJ | DUYDOHP HDXUHP HQA RZ HYHU GHRWHDMHR FHIBQLOMIY HOWV 10U
YDOHP HDAXUHP HQNP D EHEDHGRQRK-UFUAMID \VXAK D/AKLLG SOV CESUINVIYR . FRODADODG ! QUYDOHYDYGAMP LGHGE LQE-5HIGHMLE SO Z KIFK DHQRIBUAHOMG
LQ\KH\EEGY EHBZ

7 KHI RTBZ LQJ \EEGVSURMGHD\KP P DY R \WH\LI QU LFDQAXGREVHYTEBILCEXWXHGLOWHI QUYDOHP HDAXUP HOAR 0 6& , FRP HIV/ HHD SRUNRIR LYW HWDV/R
6HBNP BHU DG HHPEU

) U9 DOHDVR
6HBWP EHU
7\SHR BLIQULFDQNV : HIKWG $ YHDIH
, QMHR HOWV LQWRA\DQGV 9 DODWRQ 7HKQTXH 8 QREVHUYDE®!, GBXW 5DQIH 0 HamQ
(AW LOMHKR HOV ' WFRXQMGFDK | BZ D $&&
0 DINHNVRP SDIEG! ( QMEIDH (%7 $ P XS0 [ [ [ [
YDOH
' WARXQMGFDK | BZ 5 VN DEMMME QVFRXQNDM
( [ SHAWGSUCRSOOHRYHY SHRHQBIH
0 DINHASSIROFK 7KUG SOW TXRM

(%7' $ PD IFOEHSURIRIP DDEWWR HQVOG RURKHUIDGESE EORNV EDHG RQVSHALLE ALURXP RCRHY UHIDMG R HOFK LOQYHUIR HOWV

5 DQIHH FOGH/RAGHY KDDL U DMADQRHWEZELE GHYDNRQI P \WHP HID , FOQQ) \WHHRAEHY WHIDQHIRY % 7' $ PXASGILY [ [ DIG\WHWQHIRY
UMN DEMMMG GVFRXQADMLY

" RVCRAGFOGHLOYHXR HQWI RUZ KLFK \WH YDODMRQWRKQTXHGRAY RAGFOGHWHXVHR WHCSSTFCEGH DUYDOHLCGEXW
© HIK\MG DYH.IDI HLY FOBX@MS | RUHIFK VLI QU LFDQAXQREVHLYCEGALCEXWEDVHS RQ\WH DSSIFTEGIVHRXUNMIV | UYDOH

" DMARXQAIDMLGFOGVWWHH T HAR WHWNEADG62 ) 5 EDHUDM DVDSSTHE®
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8 COXQAWG
) DIU9 DOHDVR
7\SHR * HHPEHU BLIQUUFDQN © HIKWG $ YHDIH
, QHHIR HOV LIQWRADQGY 9 DODARQ 7 HKQTXH TBXW 5 DQH 0 HIDQ

(TXW QYRR FON " DFRXQMGFDK 1 BZ T $8&&
0 DINVRP SOUEG! ( QMSIM (% 7' $ P XG0 [ [ [
YOOH
" \WARXQMGFDK | BZ 5 [\N DENWAG GVFRXQADM

([ SHAMGSUGASDOHRYHY SHRHQIOH

0 DINHAZBSUREFK 7KILG SO TXRM

(%7 $ PD LGFOGHSIRIRIP DOEWWE HIVDQGE RURKHIDGES ECANV EDHG ROVSHAL LE ALURXP \WWICFHY UHIAMGVR HOFK LOYHWE HW

5 DYHH FOGVRAEHY\KDADUHJ UHDMMID RCHWEEDLG GHYIDNRQI URP \WHP HIQ , FOGQ) WHHRXWEHY WHWDQIHIRY % 7' $ PXASBILY | [ DGWHUDQIHIRU
UMN DEAMMG QVARXQNDMLY

" RAVQRACFOGHLQYHWR HQWVI RUZ KIFK WH YOOOWRQ WRKQTXH GRHY QRACFOGHWHXVHR \WHCBSTHE® | DUYDDHLICEXW
: HIKWG DYHDIHLY FOBXOMS | RUHIAK M QU LFDQMAXCREVHYCE® LCEXWEDVHS RQ WH CESTFEG VHRXUMAV | UYDOH

" DMARXQAIDMLGFOGVWWHH T HAWR WHWNEDWG62 ) 5 EDHUDM DVDSSTHE®
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7 KHIRIBZ 1Q) \EEGVSURYLGHD\KP P Y R AKDQIHVLQI DUYDDHR 0 6& , GFRP HIY/ HYHD  SRUNRIR LOYHAR HOWI RONHQCHP ROMYHIGHG6HWP BHU DG
P RQNLQOWRADXG/
1HV
) DW9DOH 7WDMHY &KDQIH/ 1HV ) DW9DOH
DVR \ IR 8 QDT HG DVR
7\SHR " HHPEHU / HHD 5 H3-P SWRQ/ 1 8 QU H $ SSUHADWRQ 6HEWP EHU
, QMHIR HOW + IHDUAK\ 5 HSD\ P HOW , QHIR HONV W5 HX H3 " HSUHADARQ 2 WHJ
' HEW 2
(AW 2
(T)qw: Dum/v 2 2 2 2 2

, FOGWHLP STRAR QRO FDK FROYHYRQY 7 KHVHWDQUORRQY UHBUHHIRQ FDW LYY TRV 6HHOEAWREIOFDK | BZ LQRIP DMRQLOWHE RQRIEDME 6\BRP HON

R &DK) GZV
1HV
) D9 DOH 7UWDQMHY &KDQHY 1HV ) DLU9DOH
DVR QR IR 8 QU0 H DVR
7\SHR " HHP EHU | BHD 5 H3-P SWRQY 1 8 QLHQ H $ SSUHADARY 6HBWP EHJ
, QMHAR HQW + HDUAQ 5 8D\ P HQV , QR HOW VRS HOO HG " HSUHADWRY 2 \WHJ
= 2
(AW 2
(TXAW: DUDQV 2 2 2
2

, FOGH/WHLP SCRAR QRO FDK FROYHMRQY 7 KHVHWDQUORARQY UHBUHHIRQ FDW LYY TRV 6HHOEAMREDOFDK | BZ LQRIP DMRQLOWHE RQRIEDME 6\BMP HON

R &DK) BZV
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8 CDXQAWS
$VR 6HBMP BHJ DG HHPBEU 0 6& , FRP HVIQYHAR HQNDVOUYDOHZ HHFDAIRWY] H5DVI RTBZ VIQWKHI DUYDDHKIHDFK 1R 6&
SXSRH/
) DW9DOHO HOKUHP HQNV
LQWR\DQGBV
4 XRMG3URVIQ BLIQULDQN
$ PAYHO DUNHVIRU BLIQULADQN2 WHJ 8 QREVHUYCE®!
,G-(?AHB\)KHN 2 EVHUYCE®!, QBXW ,BXW
$VR 6H8WP EHJ ) OlW9 DOXH HHO / BHO / HHO
3UYDM/ RIQSRWRIR LOYHR HQW 2 2
/00 SRWRIRIQMXE HOV 2 2
0 LG3BI0 DN/ERWRIR LOMHWT HOV 2 2
2 WHU3RWNRIR LQYHIR HOV 2 2
7REOQMXN HOW 2 2
) DW9DGHO HOKU-P HQNV
LQWR\DQGV
4 XRMG3URHVIQ 6LIQULFDQW
$ AAYHO DUNHVIRU 6LIQULDQA2 8 QREVHUYCE®!
, GHOWFDGS WHV 2 EVHUYCE®!, QBXW ,BXW
$VR' HHHPEHJ ) DW9 DOH |/ WHD | WHO /| WHD
3UYDM/ ROQSRWRIR LOYHR HOW 2 2
/00 SRWRIRIQM HOV 2 2
0 LG3BI0 DNVERWRIR LOMHWT HOV 2 2
2 WHU3RWRIR LQYHIR HOV 2 2
7REOQMX HV 2 5
, QYRR HBRUARIR & RP SRIMR)

0 6& , FRP MV SUGALSOLQYHAR HOVEMRMYHIR P T LP 1] HIWSRWRIRIARBOHAMG SUP DUO B\ JHHDMY PAUMNGRP HIURP IWGHEWQMHWR HONVDGG \RDGWHI
H \WOAR, JHHIDAY FXUHAGRRP HDQG FOSMICESSUHADNRQI URP IWHTXY DG HIMXWY UHDMGLQYHAR HON LFOGQ) Z DUBQN FROAMYMEGIVHRXUMEY DG RMHULI KWAR CFTXUA
HIDW VHRXUMEVLQDSRINRIR FRP S 0 6& , GFRP HVHHNVAR CFKLEYHIWLQAIUT HOWREMAIYHSUP DUO B\ SURYIGQ) G-EWDSMIDR FRP SOQHVIQIW3UYDM/ FOQLQME HOW
DA\ DOGVHRRQEUD \WURKIK W/ 0 0 LOYHKY HOABRMRIR

0 6& ,FRP HIV3WYDM/ ROQLOMMY HIWRDAD\ VI REXAVHGRQLQHXR HOVLQVHFXUHE G-ENQSUYDMD KHIBFRP SDQHAKDAHH.DE KDYHDQQDOMYHHVERE HHD
PIORQOG P IAIRY DOGIW3UYDAM/ ROQLOYHAR HOVIHHID WQYHIOHIP  PIAROW  PLARY 0 6& ,FRP HV3UYDM/ ROQIQHNE HOVSUP DO FROMY
R G-EWHRXUMHARDAKDYHSUP DUO EHRWIDAMGAUWR® B WHS GVHURU R DBWHUIH WAKURKI K \KHS GYVAIVARDAMILE UHINRQKLSVZ 1\ RKHILQYHAR HOVXQG/RQD
FRODER DAYHEDVWURKIK LI HOMKDATHR W UH HIBG\R IQWHGHEAP DINHNDY? FOE G- EHFDAVHR WH\P DOBLEHIWRXS M) H , QERKFDHY 0 6& , GFRP HIV3UWYDM
| ROQLQYHAR HQVDHWSIFDE P DCHLQDARP SI) RZ GHGE\ RUQWHSURFHWR EHQI DFTXUHGE, DSUYDMHTXW IXQG 0 6& , GFRP HV3UYDM/ FOQSRWRIR G-EWQYHR HOV
DUHIHHDI FRXUGE DI LLIMSURINY GHORQWHDAMVR WHSRWNRIR ARP SO DQGWSLFDID KDYHDWWP R EHE HHQWUHHDQGVHYH\ HOLYI URP WH RUILCGDOL QYRR HAEDM
0 6& ,GFRPHP D DORFR LQYHAZ WO DQB\WHNDQGWHSUYDMHTXY | XQGLQWHHDAW \HRXUMEVR IW3UYDM/ ROQSRWRIR FRP SDQH/
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0 6& ,QFRP HP DQEIQVD/ 0 0 LMY HYERWRIR Z 1\ LM HIVLQVHRXUHG GHBNDQG HIXW LOM HWLQSUYDMD KHES / 0 0 FRP SDQHVEDHGLOWHS QWG
6\BM/ 0 6& ,FRPHI/ 0 0 SRWRIRFRP SIQH/JHHID KDHOQQOOUWHOHVEHEHD — PIARQOGG P LARQ DOGIW/ 0 0 LOYHAR HQVIHHDD WQIHIQM] HIURP
PIGROW  PLEIRQ 7KH/ 0 0 SRWNRIR G-EWQYHXF HOVOHWSLDD \FAXUGE! DI LUKMBURINY GHORQWHDAHVR WHSRWNRIRFRP SO0 FOQLGFOGHHWHUI L HSRUIGDMY
LQMMNDM/DQGIHHID KDYHDWP R BHEHHDI LYHDGVHYHQ\ HOLWIURP \WHRUWILCDOIQYHXR HOWEDM 0 6& , GFRP HWSLFDED P DNHVGELHAWATXLN LOYHWR HONVDQG RUBFHYHY
QR LD SUFHGHIAW Z DUDQNVLQFRIGHAIRQZ WD/ 0 0 SRWRIRFRP SO0 G-EWQYHXR HOW

, QFRQGHAIRQZ W WHO 68 , GFRP H/ MY WH) XQG KD HGIWILQMHIR HOADAD\ Z WK UASHRAR GHZ SIARP LOYHAR HOMAR EHVRBID | RAXAVHGRQWH3UWYDM/ ROD
LQYHAR HOAXDAD, $ VDUAXOWAH] HR \KH) XQEV/ 0 0 LQHXFY HYBRIWRIR LVH SHAMG\R G-RUDHRYHMP HD/H MM / 0 0 LOMMY HOVDUHUSOGRARGLOWHRAY
FROUHR BXMGHN 7 KH) XQGERY KRZ HYHJ STIQWR FRMXHH HRAY | RIBZ RQLQMXE HOVIQWH MY / 0 0 SRWRIRFRP SDQHVIRCQ) |RZ DGLODFFREFHZ W W
H MY 6( & RUEHUIRUFR LQMHXY HOW HP SWYHUAIH

0 6& ,QFRP HOORP DQEQV/DGICA SRUNRIRR LOYHAR HONVLQO LGBBI0 DINANRP SDQHY 0 6& , GFRP HIVO LGBBI0 DUNHAQYHIR HOVOUHIHHID G-EWQYHR HOVIQ
FRP SDQH/RZ GHGE! DSUYDMHIXW | XQGWDAZ HHRUWLCDT IMKHGWURKIK DV QRFDMRQI LQDCAQ) SURFHW 0 68 , GFRP HKDVJHIHIDID WRSSHEP INGQJ G 0 LGEBI0 DUV
LQHR HQVOGGH SHAMKHM] HR WO LGEBI0. DUNANQYHIE HYBRINRIR VR FROMXHR G-ROICHLO| XMUHSHIRGY/DVIWH LMY 0 LGEBI0 DUNNQYHIE HWDHW-SOGRARS
0 6& ,QFRP HVO LG3BI0 DUNHAG-EWQYHAR HFOVIHHID WQHIQM]HIRP  PLORQW P IARQ DHIHHID HRXUGE DI LIWMBURINY GHYRQWHDXHVR WHSRWRIR
FRP SDQ DQGWSLFD® KDYHDQH SHAMSGADIROR EHE HHQWUHHDOGVHYHQ\ HOWI URP WWHRUILQDOLQMHIY HOAEDM

0 6& ,FRP HV2 \WHUSRMRIR LOYHWR HONVSUP DUO FROMMAR LOYHAR HOMKDADHQRAFRQUMMAZ LW \KHWSLFDCSUR LBVI RUW3UWYDM/ RO / 0 0 RUO LG3BI0 DNV
SRWRIR LOYHAR HON LGFOGQY LM HOVLOXQDN LADAGLOYHAR HOWRP SOQHYDQG SUYDMI XQB/P DIIHGE! WILGSOMAY , QWH2 \WHUBRWRIR 0 6& ,FRPHP D LGP

| QRURWHA/DOGH SHOHVIQFRQGHRAIRDZ W LQYHAR HOVP DEIHGE) \WLLG SO \VKFK DVLQYHIR HOVLQRKHULQYHR HONFRP SOQHYRUSUYDMIXQBY ) RU2 \WHUBRWRIR
LQHR HQN 0 6& , FRP HIHGHIDD WFAHYH/GUUBMRY MHDAG\R\MHDXHVKHBE, \WHSRWRIRFRP SOQ 7 KRHDXHVDHWSIFDED H SHARG\R EHUIT HSRYHUDILYHWR\MD
\ HOUSHURG 61P (MR IWO LGEBI0 DUNHAQYHIT HON \WH) XQGKDVIHHIDED WRSSHEP INQJ G 2 \MHUBRUNRIR LOYHAR HOVOQGH SHAWWHM] HR W2 WHUBRWRIR W
FROIMMHVR G-RICHLQ! XUUHSHIRGYDVH MY 2 WHUBRIWRIR LQYHAR HONDHUEAGRARD

YDHEXSRQO0 6& , FRP HIVANXGW DOGFSMIDXMKRMUHP DI HP HQARAYMEY 0 6& , GFRP HIV, QMY HYBRMRIRP D DOR SHIRAFID LFOGHWKRWALP SRMRIR
LQHXR HOMKDADHDVSLIFDCR 0 6& , GARP HV3UYDM/ ROQDQG/ 0 0 SRURIR LOYHAY HOVIQWDWKH  DUHIQMGHG\R EHDWKRWMP G-EB P HMR FOBABD 7 KRHDIHVOH
WSFDD H SHAMGWR EHUID HELORGH\ FOURUBWW 7 KHHWKRYIMP SRUNRIR LYY HWDUHCGRA SHANGVR EHDMI QI LFDQVMERMRQR WHRYHDE QrHAY HYBRWRIR

, QMY HQVGFRP H FRQIMIY R LQMMWVAYLGHIB/ DG HHY FQI ORXDMGIP DNFDT GHWR YDURXVI CARY LFOGQ) WHOYHIR GHZ. LOYHWY HOATRAYW WD P HON
R G-EWQYHXR HQVRUVDBYR HIDXAW LOMIMAV , QrHXR HOAGFRP HLQDQ JLYHQ\ HIUFRX@S DOR EHKLIK® FRIFHMDAGLP R VHYHICBRMRIR FRP SDQHY ) RAKHWUHDQGQCH
P RQNVHIZ-G6HBAP BHU ssc 0 6& , FRP HAGRWHFRGLOMAR HOMFRP HIRP D) MQIGISRWRIRFRP SO0 IQH FAWR RVREO.QYHAR HOMFRP H
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7 KHIRTBZ LQJ \EEGVSURNGHD\XP P DY R 0 6& , FRP HIVIQYHAR HOVLOWH3UYDM/ ROQDQG/ 0 0 SRWRIRVDY/R 6-BAP BHU DG HHPBEU WY
LQRIP DIRQH FOGY/0 LG3BI0 DNANDIGG2 WHBRUINRIR LR HOW Z KLFK DUHAVPAWHG | XUWHUEHEZ
$VR 6HWP EHU
3UYDM/ RDQ /00 D
GROWIQP LR/

1 XP EHUR SRMRIRFRP SDQH/

) QUYDOH

&RW

' HOAQYHAWY HOVDVD R SRMRIR DVRWY

( TAWIQMWHIVD/D R SRURIR DAFRW

R G-ENQMHI HOVDNFRIWWHXUBGE | LWKMSURINY CHD

* HIK\MG DYH DI HDQQMH | HAWH\ LHT E

$SYHDIH(%7' $ F

D $VR 6HBWPEH 0 6& ,FRP HKDGHTXW RZ GHYIKIS [QDTR W/ 0 0 SRWRIRARP SOQHY DOGWHDYHDIHIX@® AOMGHIXW RZ GHIKLS IQWRHSRIWNRIR
FRP SDQHVZ D/

E 7KHZ HIKWG DYH.DIHOGROCH | HARMH\ LHTB/Z HMFRP SXAMGXMCQ) WHH | HFRAYHLQAMMAXVIDAY | RUDDG-BAQMHI HOVD/R 6HBWP BHU LFOGQ) [P RMY DARQR
GH HUHEG-EVWRILCDINRQ | HHY DG CFFUANROR . RUILGDOMKHAVARXQNBXW FOAQ) | HHYSD CEGIXSRQUAED P HOAR WHG-EWOQWIKP HOVOOG ) GEWQYHAR HOVRQGRQ
CFPUKDOWIMY DG DUHZ HIKWG EDVHG XSRQWHSUIGASDCIP RXQAR HOFK CESTFCEGIGH-EWQYHWY HQAD/R 6HBWP BHJ 7 KHZ HI KW DYH.D HOQQXOCH | HARYH\ LHTS
RQO 6& ,FRP HVGEVERWRIRD/R 6HBAP BHU LFOGQ) G-ENQMIT HIVRQQRQ CFROTOMIMY Z D/ | RUW3UYDM/ ROQSRWRIR DQG IRUW/ 0 0

SRWRIR 7 KHZ H.J KW DYH.DI HOQROCH | HAMWH\ LHIBLY QRAMH GRIYHR Z KDADQLQYHARULQWKDWA/R 0 6& , GARP HIVFRP P RQWRAN Z LaU-DT] HRQWLQYHXR HWEHFDAHLW
RV QRNH GRVADYIH/IQWHP DNAAYDOHR 0 68 , FRP HIVVEFN 0 6& , FRP HIVX\MI] DARQR G-ENCEABCLQIWFCSMIDXKRMUMH 0 68 , FRP HIVH SHOAVRUDQ \OBV
COGSOGE DL

F 7KHDMHIIH( %7' $ LVFDBXOMEXUQ) DZ HIKWMS DYHDIHI RAKH3WYDM/ ROQSRWRIR DQGDMP SBIDHIIHIRMH/ 0 0 SRWRIR 7 KHHFIBXDNRY/H FOGHAHMQ
SRWRIR FRP SIQHY LFOGQ | RUBUYDM/ ROQSRWRIR FRP SDQH/OQGWUHH/ 0 0 SRMRIRFRP SDQHY DV( % 7' $ LVCRADP HIQQI I XOYDODIRQP HUF IR0 6&
, FRP HIVLQYRAR HOVLOWHHSRUWNRIR FRP SOQHY DOGWRHSRUNRIR FRP SDQHY/Z KRHSUP DY SXSRHIVAR RZ QUHICHNEIM DG WRH SRUNRIR FRP SOQHVZ KRHSUP DY
RSHDMRQYKDHA-DHE DOG R UMGOOYIDHUP QY
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$VR' HHPEHJ
3UWYDM/ RDQ /00 D
GRIW/IQP @R/
1 XP EHUR SRMRIRFRP SDQH/
) QUYDOH
&RW
' HBAQYHAWR HOND/D R SRMRIR DVRWY
( AWM HOVD/D R SRWRIR DAFRRW
R GBI HOVDNFRWHXUGE | LWAMBURINY CHO

- HIK\MG DYH DI HOQMOH | HRAMYH\ LHT E
$YHDIH(%7' $ F
D $VR' HHPEU 0 6& ,FRP HKOGHNUW RZ GHIKLS LQDER W/ 0 0 SRWRIR FRP SIQHY DG\WHDYHIIHI XA GOMGHNW RZ GHIKLS LOWRHSRINRIR

FRP SIQHVZ D/
E  7KHZ HJKWG DYH.DIHOQOCH | HARYH\ LHIB/Z HIHFRP SXAMGXMQ) WHH | HRAMHLQMAXVIDAY | RUDOG-EAMHIR HOVDVR * HHP BHU LFOGAQY) CP RMY DARQR!

GH HUHEG-EVWRILCDIRQ| HA/DOG DFFAIROR . RULCDOMAKHAVFRXQNBWW] FOAQJ | HA/SD CEGIXSRQUHED P HOAR WHG-EWOQIKP HOVOGG ) G-EWQYHAR HOVROGRD

CRRUODWIY DOG DUHZ HIKWG EDVHG XSROWHSUIGASTOIP RXQIR HOFK CESTFCEGIGHENQYHWT HUAD/R * HAHP BHU 7 KHZ HIKWG DYH.DI HDQQXOCH | HARYH) IHBRQ

0 6& ,FRP HVG-EVBRWRIRD/R ' HHP BHU LFOQQ) GBI HOVRQGRQ CFRUXCOMIMY Z D/ I RUW3UWYDM/ ROQSRWRIR QG IRUW/ 0 0

SRWRIR 7 KHZ H.J KW DYH.DIHOGOCH | HAMH\ LHBLY QRAM GRIYHR Z KDADQLOQYMARULQ\KDWAVR 0 6& , GFRP HIVFRP P RQWRAN Z LU HRQWWLQYHXR HWEHFDAHLW
CRVQRNHGRD 6& , FRP HIVXM] DIRQR G-EWCSMIOLQIWFCBABDWKRMUH 0 6& , FRP HIVH SHOH/RUDQ. \DBYEUGSOGE DOLQYHARU

F 7KHDMHIDIH( %7 $ LVFOBXOAMEXUQ DZ HIKMS DYHDIHI RAKH3WYDM/ ROQSRWRIR DQGDMP SBIDHIIHIRAMH/ 0 0 SRWRIR 7 KHHFDBXOMRY/H FOGHAHMEQ
SRWRIR FRP SIQH LFOGQ) WR 3UYDM/ FOQSRWRIR FRP SOQHVDQG\WUHH/ 0 0 SRWRIRFRP SIQHY D/( % 7' $ LVGRADP HIQQII XOYDODMRQP HME IR0 6&
, GFRP HIVLQYHAR HONVLOWWHHSRINRIR FRP SDQHY DOGWRHSRINRIR FRP SDQHYZ KRHSUP DY SXSRHIVAR RZ QUAICHNIIM DQGWRH SRUNRIR FRP SOQHYZ KRHSUP DY
RSHDMRQ/KDHA-DHEDOGRI® UMGOOYIDHUP 0Q/

) RAKHWUHP RQKYVHIE-G6HBMP BHU oG 0 6& , GFRP HOFKLHYHS DQ OGO HEVRIEDHMDRQLOMIT HIVR DG UASHRAHD ) RARH
QHP RONVHIGG6HBWP BHU oG 0 6& ,FRP HOFKLHYHS DO OGO HE\RIOHM DROLOMI HIVR ssc WASHRIYHD ) RARH\ HIUHIGG
CHHPEHU 0 6& , FRP HOFKIHYHG DVREDUM QRO HOVR 7REDHMQ RO HOVHDXOYWHVREO QMMMA YIGHIG DG | HHLGRRP HSOV U H300G

XQUAD) HG FKOQ HYLQWWHI LUYDDHR \WH, QrHAY HYBRINRIRGYIGHGE! \WHDYHIIHTXOUMD , Q/HIY HYBRINRIR EDDGFHDNRWMOQHIFK FDHI RAH\SHALLHG SHIRG 0 6&
, GFRP HIVVRIOUMM D RQLOMN HWLY R GRIYHR Z KDATLQYRARULQWKDUAVR 0 6& , FRP HIVFRP P RQWRFN Z LD HRQIWLQMR HABHFDAHIMER/ QR BRW
FKDQHVLQ\WWHP DINMAVYDDHR 0 6& , GFRP HIVWRAN 0 6& , GFRP HIYXWMI] DARQR G-EWCSMIOIQIWFDSMIDWKRAMUH 0 68, GFRP HVH SHOAVRUDQ \DBVEIGSAGE D)
LQHARU

$VR 6-BWP EHU 0 6& ,FRP HKDGO LGEBI0 DUNERMRIR LOYHKR HOVIQHIKVERNRIR FRP SOQHY FREBALYHD \RDIG) P LARQLQ! DUYDDHOEG
PIARQIQFRWEDLY ZKIFKFRPSIMG DG R 0 6& , FRP HIV, QYHWY HY/BRWRIR DAVDIUYDOHDQG FRMWMAGHRIHD $VR ' HHP BHU 0 6& ,GFRP HKIG
0 LG3BI0 DNVBRWRIRLQYHAR HOVLQWDSRMNRIR FRP SOQHY FREIBRALYHD \RUIQ) P LARQLOI DUYDOHDGG P IARQIQFRWEDLY ZKIFEK FRP SIMG DQG

R 0 6& ,FRP HV, QWY HYBRIWRIR DAVTIUYDOHDQG FRIWAS-RMHD
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$VR 6-BWPEHU 0 6& ,FRP HKDG2 \MHUSRWRIR LOYHAY HONMIQM]  HMMY \SUHDGCFRIRWI RAULQMIT HOWP DEIHY FRIGAIYHD R P LARQIQ
| DUYDOHD®G PIAORQIQFRWEDLY ZKIEKFRPSIMG DG R 0 6& , FRP HV, QMW HYBRWRIR DVDUYDOHDQGFRIWMASHRMHD $VR * HHPBHU

0 6& ,FRP HKDG2 \WHUSRWRIR LOYHAR HOMIQM] HM¥Y \EUHDG CRRW | RAULQYMMY HWP DQDIHY FRIBRANYHD \RBIQ) P LAIRQLOI DUYDOHDGG P LARQLQFRW
DIV ZKFKFRPSIMG DG R 0 6& ,GRP HIV, QYRR HYBRWRIR DVDLUYDOHDOG FRIWUAS-RRHD

7 KHI RTRZ LQJ \EEGV\XP P DU} HWHFRP SRIMRQR 0 6& , FRP HM\RBCFRP ELQHG3UYDM/ RIQ / 0 0 D50 LG3BI0 DNVERINRIR LMY HVDAFRWIQG | UYDOHE
WSHR LQYHAR HOADVDSHHOEIHR WH\RBCARP ELGHG3WYDAM/ RDQ / 0 0 DQGO LG3BI0 DNABRWRIR LOYHIR HOW D/R 6HBWP BHU D' HHPEHU WY
LQRWP DARQH FOG/2 \WHIBRWRIR LOYHAR HIV Z KIFK DHAVPWHGERYH

&RW 6HBWP EHJ ' HAHP EHJ
) WNHOGBEW
(™AW

( TAW Z DUV
2\KHJ 2 2

) DW9DOH 6HBWP EHU " HHPEHY
) NGBV

(AW

( TXWZ DUIQN

7 KHIRTZ LI \EEGV\XP P D] HWHFRP SRIMRQR 0 6& , FRP HV\RBCFRP EIQHG3UYDAM/ RIQ / 0 0 DQG0 LG3BI0 DNAVERWRIR LMW HOVE, JHRIUDBKIE BILRQR
WWHS QNS 6B DQG RAHUFRXQMH/ DAFRWIQG | LUYDOHDY DSHFHQEIHR \WHVRIBCARP ELGHG3UYDM/ RDQ / 0 0 DQG0 LG3BI0 DNABRWRIR LMY HW DVR

6HBNP BHU DG HHPEU WLVLQ RUP DIRQH FOGH/2 WHUBRUNRIR LOMWT HV 7 KHIHRIUDSKLE FRP SRIMRQLY GHMP LGHGE WHEFDIRQR \WHFRSRIDM
KHDGHXOWMYR \WHSRWRIR FRP S0

&RW 6HBWP EHJ " HRPEHJ

0 lZBW

T W

6RXKZ HW

1 RWHDW

6 RAKHDIV

&0

2 \KHU1 RQ 8 Q\MG 6B/

) D9 DOXH 6HBWP EHJ ' HRPEHU

6RXAKZ HW

0 lZHW

. HW

1 RWHDW

6 RAKHDIV

&DD

2 \WHJ1 RQ 8 QWG 6\
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0 6& ,QFRP HV3WYDM/ RIQ/ 0 0 DJG0 LG3BI0 DIN-VSRWRIR LYY HOVIUHIQFRP SIQHYFRIBAN BXMCHNVIQDYDUHIV R LOBMMHY 7 KHI RTBZ LQ) \BEGY
\XP P DU HWHFRP SRIMROR! 0 6& , FRP HW\RBCFRP ELQHG3UYDM/ RDQ / 0 0 DQG0 LG3BI0 DN/ERWRIR LOMIT HOVE! LQBAY DARWWIGG| DUYDOHDY/R 6-BAP BHU

DG HHP B WLVIQRP DIRQH FOG/2 \KHIBRWRIR LOYHWY HW

&RW 6HBWP EHU ' HHHPEHU
( GRMFDY TSP HQV

&RPPHADGBHYFY  6XSSTH/

0 DAUCHY

3R HMRICBHYAY

,QMOVBR\EDH  6HYRY
SROMKANRY  ( QILHHIQY

" MMEXRY

SRQECHY  3CADILQ)

" LYHM HG&ROKP HUBHYLFH/
,7 6HYFHY

&KHP LFDY

/ HVKUH( TXSP HQV  3URGEW

$ X\R&RP SRHW
+RMY 5 HXIXIIQN  / H\KH
7H WBY $ SSIHD  / X XU * RRO/
6SHADOV 5 HEIO

&RP P XQEDIRY/( TXSP HW

+ HOON&DH3URIGHY  6HYIFRHY
&RP SXAMY  3HISKHIY
6R\EDOH

(GHI\ (TXSPHQV 6HYMEHY

0 DUCH

QMO &DER 5HEO

+ RAHKRG3RGEW

)RRG  6\IBBVS5 KB

7WEQ &RPSIQHY ' IMMEXRLY
$HRSIFH ' HHDH

$1U) ULIKW / RIPY

" LYHMILHG) LCDADOBHYLFHY

0 HAD

+ HDAN &DUH( TASP HQV 6 XSSTHY/
YN@AQ 3RGFV
2\KHJ

, FOGY YOURVIQBMUHYZ W HIFK LOGAY LQAYIGOD GWWDD R \WHRIOFRP E.GHG3WYDM/ RIQ/ 0 0 DJG0 LG3BI0 DNVERINRIR LM HOVDNLFK GDM
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) DW9DXH 6HBWP EHJ " HAPEHU

1 HVKUH( TXSP HQV  3URGFW
7HWBY $ SSIBD /X XU * RRO/
&RP P XQEDIRQY/( TXSP HW
6SHADOV5 HEIO

BR\E DA

+ HOON&DH3URNGHY  6HYIFHY
+RMY 5 HXIXIIQN  / H\KH
$1U) BHIKW / RIMIPY

(GHI (TASPHOV 6HMFHY

0 DUCH

+ RAHKRG3RGEW

$HRSIFH ' HHOH

7UEQ &RPSIQHY ' IMMEXRY
" LYHMILHG) LDQRDOBHYLFHY
YRRG  6\BBBVS5 HEIAQ)

0 HaD

,QMOHV  &DER 5HEO

YN 3IRGEN

2\

, FOG YOURVIQGMUHYZ W HIFK LOGAY LQAYIGOD GWWDD R \WHVRIOFRP E.QHG3WYDM/ RIQ/ 0 0 DJG0 LG3BI0 DNVERINRIR LM HOVDALFK COM

$ VR 6-BWP EHU DG HHPEU 0 6& , FRP HKOG QR SRNRIR LYY HOWDWZ D/JWDMAKDD R WH, QrHAR HBRWRIR DVDIUYDOH
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8 GFRORICDMS 6L QU LFDQASXEMADUHY

,QOFREDFHZ WS XBY DB J R SHIXDIRQG ; 0 6& ,GFRP HP XWEHMP LGHZ KIFK R IWXGFRORIEDMS FROMRIBG SRWRIR FRP SOQHY I 0 O
FROIGHUHG® LI QU LFDQAKEMADUHY |, QHYDODMY IWXFRQRIEDAG FRURBG SRIRIR FRP SOQH/LQDFFR EFHZ W5 HIXOMRD6 ;  WHHDH\E RWVKDYD 6& , FRPH
P XWAXM HVR GHMP LCHLL DY R 0 6& , GFRP HIV&RQURCLOMINT HQW DVGHIGHSLQ1 RM$ 2 2 LIDQ] DRRQDQGYDMYR 3UAHRBMRY LFOAQ) WRHXGFRQRIEDMS SRURIR
FRP SDQHVGH LQHGE DV&RMRAQYHAR HONVIQZ KIFK 0 6& , FRP HARVGRWRZ QIUDMMDD R WHYRMY \FRXUMAQRKDYHUWKW\R P OQEIQIUDMMID R WHERDG
UHBUAHDBINRY DUHFRQUGHIHGMI QU LFDQAMEMGDUEY WHLOMHKE HIARNIGGEWHLGFRP HWAAT KHLQYHAR HOARIAY JHHDD P HDXUGE AYIGQ) WHIDUYDDHR 0 6&
, GFRP HIVLQYHAR HOAQWHERQNROQYHARY HB \KHI DIUYDDHR 0 6& , GFRP HIVVRBLQYHWY HON 7 KHLGARP HVWMMAY JHHID P HDXUGE, AYIGQ) WHIEROW YDOHR \WH
FRP E.GHG\XP R \RBOLQYHWY HALFRP H GHABDD HJDQ QAW DG QHAXQUADT HEDSSUHADIRY G-BUHADIRY [ URP \KHUHBY QAR RQMRLQMUR HOVRUWHSHIRGEHGQ) WMG
B WHIEROWYDOHR 0 6& , FRP HVAKOQHIQAADAHVUAKANY |URP RSHIDIRY/IRAMHMP HSHIRG 5XBV DG J R SHIXDIRQ6 ; BINXLHO 6& ,FRP H\R
(FOGH  WEDDMDXGWMG | LOGADONBA HOVR DOXGFRORIEDMGP DMLY RZ GHEVMEMADY & RQMRAQMMY HOVIQZ KIFK 0 6& , FRP HRZ QVIUDMMID R WHYRMY
HRXUMWY (QDQOUQOOERVIGG WP P O HGI LQDGADOQ RP DARQR D& RURAQYHAY HOAQD TXOUM® BERWUIAS-RHD L FHIBQWUAKR®/R \WHLQ/MKR HOARU
LGFRP HMAVDUHH FAHHGHG DG WHXQFRQRIEDAG SRUMRIR FRP SO X0 LHYDYDMI QI LFDQAKEMADY

$VR 6HBWP BHU DG HHHP B 0 6& , (FRP HKBG @R MQI GILQYHWY HQAKDANXDM IHE DV DM QU LFQAEMADY XQAHUHWHMMHLQYRXY HOARULGHRP H
WV
127(' 2 ' (W

7 KHIRZ 1Q) \BEGISIRNGVDWP PN R 0 6& ,GRP HVGEWV/R 6HBWP BHU

8P RUINHS' HEW
, \WKDGFH
2 XWMIQEQ YDDQFH &RIV 5 HFRUGHG9 0OH ( VAP DMG) DIU9 DOH
IQWRADQGY

2

2

7 KHXQP RWY H5 G-BNARXDRH FRWWVI ROWHE& UHAVY CAHOWNADHUH GRMGDY' HHUHG | LQDEAQ) FRWRQWH & RQRIEDMG YODIFHE KHAV Z KLB\WH GH HUHG G-BNAXORH
FRIWUHDKMG\R\KHEHIH/S 1 R DUHUH GRS DY DFRQAD CCHOWN VR WHEHIH/S 1 R RQWHE& RQRICDMS YDDFHE KHAV

( IlP DAGI DUYDOHI RURAMEDEQ) G-EWNKRZ QDVLL 0 68 , FRP HKDGDERSAMG\WHI DUYDDOHRSWROXQEHE 68 ) QDGADQ QAP HIV 3$6&  * 6HHAVPXMROR
WHP HKRO/XVHG\R HANP DMKHI QUYDOHR 0 6& , FRPHVGEWQ1RM% 2 6XPPDY R 6LIQULFDQVS FFRXQIMY 3RIAHY? ) DUIDOHR ) LOOGADO QAKP HON
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7 KHIRWZ LQJ \REGISIRNGVDVP P R 0 6& ,(FRPHVGBAVR ' HRHP B

8QPRINHG' HEW
2 XWEQEQ) YOO  WXDQFH& RIW 5 HFRUGHG9 DOH ( VAP DMG) DIL9 DOH
IQWRA\DQBY
639 ) CHOW 2
&REBRDM) CHONV 2
6HIHS 1 R
7RED HW

7 KHXQP RWY H5 G-BNARXDRH FRWWVI RUWHE& UHAVY CHOWNADHUH GRMGDY' HHUHG | LQBEAQ) FRUWRQWH & RQRIEDMG YODIFHE KHAV Z KLB \WH GH HUHG G-BNAXORH
FRWWVUHDMG W \KHEHIH/S 1 R DUHUH GRS DY DFRQAD CCHOWV \RWHEHIH/S 1 R RQWH & RQRIEDME YODIFHE KHIV

( VIlP DAYG | DUYDOHI RURAMEREQ) G-EWKRZ QDVLL 0 68 , FRP HKDG DERSMGWHI DUYDDHRSWROXQEHBE 68 BHHAVAXWIRQR WHP HARG/XVHGAR HUP DMKHI DU
YDOHR 0 6& ,FRPHVGEWQLRM% 2 6XPPOU R 6LIQUFDQVSFFRXQIY 3RIFH2 ) DUIDOHR ) LOOGAD] QKR HON

6XP P DU HGLQAMMW SHOHI RAMHWWUHDGE QCHP RQMVHIGG6HBM BHU DG WDVIR®BZV
7KUHO ROMV( QGHG6HBWP EHJ 11GHO RQMV( QGHG6HWP EHJ
LQWRX\DQGV
639 ) CRHOWV
&RSRDM) CAOW
6HIHVS 1 R
7RED QMK [ SHOH

$ KPPV R 0 6& , FRP HVDYHDIHIP RXQWR \RICERIRZ LQIVRAWIRE Q) DQGRYHDOY. HIKWEG DHDIHH | HAMWHIQMPMDMIGFOGQ) TP R DNRQR G-EW
IMAOCFHFRW RUL LCDOMXOGRHAVFRXQIV DG SUHP LXP VOQG | HAVRQXQAHG GE-UFRP P WY HOVDUHDYI RTBZ V
7KUHO ROMV( QGHGBHBWP EHU 11GHO ROMV( QGHE6HBWP EHJ

CRIWIQP LARY

- HIKWMG DYHDIHERURZ LQIVRAMEEQ)
: HIK\MG DYHDIHH | HANYHIQMWNDM
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639 ) CHON

0 6& ,QFRPH \MIRKIKO 6,) ) XQAQ) // & 20 6,) ) XQAQ DZKRD RZ GHGEWKRMHGEXEMGDY WD/BUP DO KRB/G-EWQYHAR HON P DQEIQ/D\GHADCEXSRH

YHAUEBIBYROLQ) FUEWEAQN CDAG) HEXOY DVLP HIGHS WH2639 ) CHOW  Z1\W-30 RUDQ&KDHYOON 1 DIRIDCS WRADIRD 3-30 © DvVDEP LQMADAYHDIHQADGG

86 UDN1$ D/FRUMICIHINOGFRIMMICDE LOWDAU-30  DYGRKM-UILCDCRDOQMMIRDYD/GLEHYDG0 6,) D/SRWRIRPOIHJ, Q0 WK~ \KH639 ) CHOW
ZD/IP HIG-G\R TP RY RMHAMQIV L G-RUDHWHLQMWADMI RUDGYDFHVR\WHOSSIFCEDI62 ) 5 SOV 1URP WHSURULQMAWDMR \WHOSSIFCE®I62) 5 SOV
L H WOSWHUYROMQY SHIFGIURP \MIRAIK ) HEDOW VR\WURAIK ) HEDOW 006 UL H WOGWHI LCDCP DMUMW CDMIURP ) HEUO WR) HEOOW

$VR 6HBWP BHU WH639 ) CAON LGFOGS L REOFRP P W HOVR PIARY 1L DQOAFRER)! HDXUHZ 1K \KHUL KV UNXHMIQLGFU-DHR \RED
FRP P LW HQVOQGERWRZ LQ) DYDMELQN XS \R P LARQOGG UL DUYRMQ) SHIRGMIRKIK ) HEXD DG DI LQCP DAXUMY GDMLQ) HELXDW $VR 6HBWP BHU
DBYDRHVXQEHWHG39 ) CAMIV ERUHLQMIKDAD UDMHTXCOR \WHOSSIFLE®I62 ) 5 LQH I HAAVSOWDP DULQR 06,) ) XQAQ DORSD VDFRP P W HOVHHR
ROWHD/HDIHAIO XQUHGOP RXQAR WHILDGAQ) FRP P LW HIVXQIY) HEXOY 7KHB39 ) CROW MHRXUGE DILMIHORQWHDAHNVR 0 6,) ) XQAQ) %RURZ 1Q)
DYDOELQN XQEHMHE39 ) CRLOMW [V AXEMPAR FHYSQGYH.D H QG ERURZ 1Q) EDH@P MIMRQY FRYHIIQN USRI DOGRKM-UUHTXULEP HOVPXWRP DY | RMP LURBEWCAONY

$ VR 6HBWP BEHU WHIQMHWNDMI RUERURZ LQIVRQWH639 ) CROW Z D/ 7 KHDYHDI HLQMMMIDM| RUERURZ LQIVXQEHWHB39 ) CROW Z DY
oG I ROKHWUHP RQMYHIGHS6HBMP BHU oG ASAHD DOG s8] | RANHQCHP RQMVHIG-G6HBAP BHU s8] UWASHRAYHD $V
R 6HBWP BHU 0 6& ,FRP HZ DVIQFRP SIDGFHZ W DI LDCADCFARYHIDQWR \KH639 ) CAAMW
&RBR.DM) DAON

0 6& ,FRP HP DQEIQYDVHIRMHRXUHG BYROLQ) FUAWIUWHP HUWEDAGO DK DVOP HGHG WH? &RSRIDM) CAMN DJG \RIHAHLZ W\KH639 ) CRAOW \KH
SQUEW CRONY  Z 1K ( YHYON DV/DEP LQMADRYHDIHQADQGZ WK | YHYOON DG RMHUI LODGA DO QRANRQY D/ GLEHY

$VR 6-BAP B WHERSRIDM) CAOW [FOGHS L \RBCFRP P LW HOVR P LOIRQIURP DAYHMIHGIURXS R VHYHQBEHY 1L COOFFR AR HDMM

Z K ARH U KVWR BDXHAMIQLGRBDHLQFRP P W HOVXQEHAHI CAOW | RP Q7. DOGH 1M GREHYRQWWH\EP HWWUP \VDQG FRUBMRQ/DAKHH M) FRP P W HONXS \R
P LRQR \RBCFRP P WY HWDG UL DUYRMQ) SHIRGWIRAIK L RAFPEHU  OGDI LCDCP DMIW @MLQO D Z W \E R RGH\ HOUH) WWOMRQ RSURQAKEMANR GG
DSSURYID

YRURZ LQIVXQEHAKHERERIDM) CAON B-OUQMMWKXEMAMRO 6& , FRP HIVHBRIRD DADWDMHIXIOR L 62) 5 SOV RU LL \WHEDHUDMSOV 7KHEDH
(DMLYGHIGHSDAKHKUIKHUR D WH3UP HUDM E \KH) H3HI0) XQB/5 DM DVGHIGGIQWHFBAWIWHP HVSOY  RJF 62)5 SOV $ GAWRID 0 6& ,FRPH
D VOQXQMHGFRP P WY HWHHR ROWHXQU-GOGHUFRP PR HQVL  RUP RMR \WHOQE-UFRP P W HQVOUHEHQ) X\VHGDGDQXQUHGFRP P W HOWHHR
ROWHXQMGEGEURRP P W HQVL GWWD R \WHGQEUFRP P WY HOVDHEHQ) XVHG YRURZ LQIVXQEHHER SRUIDM) CAOW DHVHRXUGE DILMIHORQDOR WH
DXHVR 0 6,) DOGIWAKEMGDUHY H FOGQ) WHDMHVR 6MKRMUHG 6 XEMADUH/RULP P DAMUDOWEMADUH/ DVZ HODVOOR \WWHDWHN DQGDSBGEIHR HIXW RZ GHIKLS
LOMANV R 0D IXMHKEMADIVR 0 6,)  RKHAKDDEWKRMHG6XEMAEDUH/RULP P DMIDDXEMADUH %RURZ LQ) DYDOEOI XQGHMHERSRDM) ROV MXEVRAR
FHABQGYHDIHDIGERURZ 1) EDHAP MBNRQ/ FRYHDQV USRI DG RM-UUBIXUHP HOVPXWRP DY | RUMP LOUFUHAWIF.OMNY

$VR 6HBWP BHU WHLQMBWNDMI RUERURZ LQIVROWHERSRIDM) CAAOW Z D/ 7 KHDYH DI HLQAMAIDM RUERURZ LQIVXQEHAWH& RERDM) CAOW Z DV
0% | ROWHWUHHP RQKYHIGHG6HBMP BHU oG UASHAWHD D0 sse | RANHQGHP RONVHIG-G6HBAP BHU sse
UASHRYHD $ VR 6HBMP BHU 0 6& ,FRP HZ DVIQFRP SIDGFHZ W DX LDGALOCFRYHIDOVR \WH&RSRUDM) CRAW
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6HIHS 1 RM/
3XYXOQAMRDO DML RM3XUFKDHS JUHP HQWEDMG2 RREHU WH3 1 RM3XUKDHS JUHP HOV 0 6& , GFRP HIWKHG P LRQR 6HINS 6HIRU
1 RMWGH WHE 6HIHVS 1 RAY - XSROHMIQ LORWH1 RM3XUKDHS JUHP HODQGOQDGAMRED P LARQRY- DAY 7KHEHIN/S 1 RM/EHIUDIL HG
IQMHWDMR SH\ HIUDQGP DMHRQ2 AREHU XQDWHEHP H5 SXUKDHSE RUSUHBOG SUR VR \KAK GOME! \WH) XQGLQCAFREIGFHZ W \WHUWP V

, QMMAROWHBHINYS 1 RM/LYVGHWP LOUDOM RY$SUO  DUG2 AREHU R HIFK\ HU7KHBHINVS 1 RM/P D EHUWEHP HGLQZ KRBIRUIQSOWDAIY WP HDD 6&
, FRP HIVRSIRQ\KEMAR FHMIQP DNH Z KRBISURMMRYY , QUEAMRY 0 6& , FRP HIVREWIDMGWR R | HARSUED, \WHEHIN/S 1 RM/DABDUSOV CFRXHG DG XCGEOG LMK \R
BV FOGQ WHADMR S P AL FHABQ KD HLQ FRQNRCHYHIWRAFXU , QWHHHAKDADYHEZ , QYHIR HQY WDGH( YHOVDYGH LGHGLQWH1 RM3XUAKDHS JUHP HOW
REPAY \RHBHINVS 1 RM/Z L@E-DUQMAMDADI L] HGWDMR SHA HOUIURP WHEDMR \WHRFPXUHFHR WHYHBZ | QY- HQY UDEH( YHQAR DG XQMDKHEMRQZ KK
WHYHBZ | QAN HOY UDGH( YHQMVHDOY 7KHEHIEVS 1 RMVOUHIHHIOQHUGREQIDIRY/R 0 6,) \WDADON SULSDAK Z 1\K DERAMBEC) DG XMMXQHUG
XQMERADMIQE-BMIHNVMK-GE 0 6,)

7KH1 RM3XUAKDHS JUH-P HOATOR FROEBIQ/PXARP DY HYHOVR GH DXOZ W PXRP DY FXUHDQGCRIFHSHIRGY LFOQQ) Z WRXWIP WMANRD QROSD: P HOMGFRUBAW
WBAHRENROLQDY. P DAMIDOASHRWVELFK R FRYHDQAFURW GH DXAOWQEHRMHULQE-EWEHWR 0 6,) RAEMADY JXOIDRY\XEMAMR DRXUHSDN WURKIK FHWEIQ
MGIP HQVOGREGHY DG AHMEQHYHOVR EDNXSE $ VR 6HBWP BHU 0 6& , FRP HZ DVIQFRP SIDFHZ 1\ DOFRYHIQNDQGRMHUUTXULP HOVR \KH1 RM
SXUKDHS JUHP HQV

127( (2 ),1$1&8$/ +,*+/ ,*+76
7KHIRTZ 1QY LVD\AKHXBIR | LDEADOKLIKQIKWR 0 68 , FRP HIRARHQGHP RQKMYVHIGHE6HBM BHU ssc
1 1QHO ROMV( QGHG6HBWP EHU

3HJBKDIH' D

1$9 D/R WHEHIIQQQ) R \WHSHIRG

1 FNQYHIE HOMGFRP H

1 BAIDD H3J0Q W

1 HAXQUADT] HEDSSUHADIRY G-BUHADIRY

,GFRP HW EHH IWSIRYIMRY RQQHAMD HEJ00Q GW DIGQHMQUIT HECESUHADMR) G-BUHADIRY

1 FACGRBDHIQQHADAHN BAXE | URP RSHDIRY/

" IMAHB/SAGIURP. GHAQYHKR HONMCHRP H

" IMMEXNRQ/SOGIRP. FCBAMIDIOGY 2

" IMMEXNRY/SOGRUDFRXHG

$ FRBAMYHHIHAWR KRN U EXURDHY W-SXUFKDUQ) WKDWEHDZ 1$9 SHAKOH 2

" LOMYHHIHAWR MRBANR I HIQIV IMKXQ) \KDWEHBZ 1$9 SHAKOH 2
2\

1$9 D/R \WHHIGR WHSHIRG

0 DNHMDOHD/R WHHIGR \WHSHIRG 1%
6KOLVRANBOEQ D/R WHHIGR \WHSHIRG

YDHSRQZ HIKWG DHIHQP BHUR ARP P RQWKDUWHRANBLAEQ) | RMHSHIRG

1 HABDT H3JDOVRUGRWHY GHXQUADT HG CESUHADARQ RUGHBUHADIRY DOGWHUHDMSLGRRP VY SURYMRQRUEHH WD OFMDM\LIQULFDQ® | RP SHIRGWR SHIRG



7CEBIR

06&,1&20( )81 ,1&

1 RMARWHE RORIEDMS) LCOCADCBVBAP HON & ROMXHG

8 CDXQAWSG

0 6,) W\E} CEGILGFRP HI RUHIFK SHURG LY DQHXNP DMDQGZ LOGRAEHI LGDD GHAP LGHGXQID 6,) 1LBVIME WMQIRUHTK\ HIUS VDUAXOWKHFKOLIRALR 0 6,)
AYIGHIB/ DG GMMEXNRY/ | RUHIFK SHIRGLYDOR DQHMP DM 7 KHH R \WHI LDOFKOLIRAUR 0 6,) VAYIGHIG/DOGAVMEXRY/P D EHGL HHQAKDOMY HAP DM

, FOGH/\WHLP SCRAR \KHGL I HIHQWKTUHLP RXQVDYDUAKXOR FOBXONY AHYEQ SHNKDHEBEDHE RQWHZ HIKWG DYH.IDIHEDUE KDY RAMBAQ) GAUQ) WHSHIRG
DG AHYEQ SHMKDUH GDEDHG RQWHVKDLRAMBEQ) D/R DSHIRGHIGRMDQLRAIRQGDM

11CHO ROMV( QGHG6HWP EHJ

CRIDWVIQWRADY
1$9 D/R WHHGR \WHSHIRG
$YHIIH1 $9
$ YHDIHRAMBOAQ GEW

5 DAR/MRDYH.DIH1 $9

5DIRR VRECH SHOAY [FOAQI W H SHOHY VRDHIIH1 $9

5DIRR RSHDMY H SHOAMRDHIIHL $9

5DIRR RSHDMY H SHOAY H FOQQ) QMW SHOH \RDHDIHI $9

5DIRR RSHDMY H SHOAY H FOAQ) LOMIXW SHMHDGLGRHIMHI HHARDHIIHL $9

5DIRR QHAQYHIE HOAGFRP H\RDYHIIH1 $9

3RUNRIR WLCRYHUDIR

7RIBCLOMINT HVHMQ 1%
7RECAMQEDHGROADCIHIQL $9

BEEERRRRRRRRRER

7RECH SHOH/OHWHKP R RSHIDIY H SHOAY/DQGODN H SHOHY 7KHVREDE SIRYIMRQRUEHH IMIFOGWHIFFUOCR. GAGH HIMGAY SURMMRQRUEHH IWHDMY) \R
ERRN YHIX Gl HIHGAHYROLGARP HD/ARHT I CEG6 XEMADUHAKDAY LFOGHELOGHAQYHAR HOAGFRP H \WHCHAXQUHDT] H5 CESUHADIRQRUG-BUHADMRORQSRMRIR

LOYHXR HQVKHIS Q7 [} DEG16 XEMADUHY DG GHRWHRKDQHLQWHERW D | RZ OB/ Z KIFK DHGRQ FDK LOQQMHDGP DYDY MIQULEDQ® |RP SHIRGWR SHIRG 0 6&
, GFRP HLVUTXUUHGWR LGFOGHQHABH HIBGMY SURYMRQRUBHH WQFDBXDIY IWARBCH SHOHYHYHQWWRXIK \KHVHQHAGH HUBHG\E] HY/DHCRAAUMHO® S CEGIRUGFHYCE®!

1 RO HG

8 QBWRKHZ MHRM RSHDMY H SHOAVIGFOXGHIQAAWP DI HP HQVHAY LGRHYHI HAYDQG JHIH.DODGG 0P LQMRDAYHH SHOHY

) RAKHQCHP ROKMVHIG-G6HBMP BHU VRBCLOMHA HQABIM DL EDHGROWHSXUADHR WHRNIQWHO 6& , GFRP H2 |1 HIK) DAKHSXECF R HIQ) SUFHR

DG D\OB DARHPXUHAP DUNBUFHRQGHBWP BHJ DOGDWKP HYUHQYMAR HONR GYIGHIB/DBUFHVRRBIGHGE 0 6& ,GFRPHV' 5,3 DVGHIQHSEHBZ  GXUQ) \WH
SHIRG 7 KHUAMQGRYQRNH GRAI) \DBVEIGWDNP D EHSOGE COLQHARU

) RAKHQGHP RQKVHIGG6HBMP BHU VREDHM DEDHEROFKOHLQL $9  Z D/FOBX@AMEXMQ) \WHKP R HIBQ) 1$9 SOVAVGHIBAR WHRNKRTHYDQGRKHU

RQRSHDMY FKOQIHY/GAUQY WHSHIRG GYIGGE WHEHILGRQ 1$9 1 RO RSHIDIY FKDQIHVLGROGHDQ P VAKDATH HAAL $9 REHAKDOWHQHACFU-DHIQGHADAV
UAXGNY |URP RSHIDARQY \KAK D/WHH I HAVR WREN R [ HIQIV KDWY IMKHGXQEHMH' 5,3 KD UHBSXUKDHGE! WH) XQGD0GRM-UP VAHIDGHRXVIMP V ) RAKHQCH

P RQNVHIG-G6HBAP BHU REOUHM 0Z D/FOBXOAM EDHERQWHRKDQIHIQL $9 SHMKOUH DG WRANKRTEHUAMMEXNRQY GHROUHG SHMDUHGUQ) \KHUWER WY
SHIRG GYIGGE WH1$9 SHMDHDMHEIIQRQ) R WHSHIRG , QHIFK R WHQGHP RONVHIG-G6HWP BHU ssc WH\RBCLAMQ GRA/QRAH GRAKH\DBY
GOGI P WHOBIR 0 6& , FRP HIVFRP P RQWIRFN
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5 DIRVLFOCHIQM DD IQVADYHVHYIFHVH SOHZOYHYR P LRI RARHQGHP RQKMVHIGHE6HBMP BHU 7 KHHZ HHQR LQMDODEP LOMDYHVHYLEHY
H SHOHZ DYHYI ROWHQQHP RQNVHIG-G6HBAP BHU ( [ FXAQ) \WHHLQMEDIDEP [QUADYHVHYEVH SHOHZ DYHY \WHH SHOHDQGLGRRP HUDMRY DD/

IR®BZV
110H0 ROMV( QG5
6HBWP EHJ

5DIRR RECH SHOAY [FOAQI W H SHOAY \RDHIIH1 $9

5DIRR RSHDMY H SHOARDHIIHL $9

5DIRR RSHDIMY H SHOAY H FOGQ) LQMMIW SHOH \RDHDIHI $9

5DIRR RSHDMY H SHOAY H FOGQ LQMIW SHOHDIGLGRHIMHI HA VR DHIIHL $9
5 DIRR QAR HQMGFRP H\RDYHIIH1 $9

6HHIRRGRM/ DG PP HIDMY SURNR\KLV\BE®!

127()2 *,9, (1' 6" ,675,%487,216$1" 7$: $% ( ,1&20 (

0 6& ,FRP HRXUWH® SD VUHIXOQUTXOIMD GYLGHG/MR WWMRFNKRTEHY DG SHIRAFD® SD VVXSSEBP HQEDAYIGHG/WRIWMRANKRCHY ) XMHAVGHEY U Q) Z1O®
EHGAMP IOHGE IWYROGR ' WHARYRQDTXDWM® EDLY

7 KHI RIBZ 1) \EEBISURYIGHVD\KP P Y R AYLGHIB/DARXHG GAUQ) \WH\KUHH DG QGHP ROMYHIGHG6HBWP BHU DG
7KUHO RQMV( QGHG6HBWP EHU 11GHO RQMV( QGHG6HEWP EHJ

LQWRX\DQGV H A-BWBHUVKDLHDP RXQW

5 HIXQUTXOW® AYIGHIB/SHMKDH
BXSSBP HUEOTXDUMD QYIGHIB/SHMKDH 2 2
7RBCAYIGHIG/SHAKDH

7REDHIXDUTXOWMD GYIGHI/
7REDXSSBP HAIODXOWM® GYIGHI/ 2 2
7REDAVIGHIG/

0 6,) KOVHBRNG\R EHWDAGIRUS 6 |HIHIOGARP H\Ef SXUSRA/DVDS & 0 6,) WAS CEGILGARP HIGFOGH/\KH\ CEGILGFRP HIHHDAGE, 0 6,) DOGAHWOQR LW
\KEMADUHY LGFXAQ) \WHEWKRMUHG6XEMADUHY Z KIFK DHWDMED/GMBI DE-GHIUMAYIRA SXERAY $VD5,& 0 6,) JHHDM Z ORAD FRSRDMOYHS 6 |HIHDD
LGFRP H\} HVRQDD ARG \If CEGILGRRP HRUFCBMIDIIQAKD/D 6,) AMUEXMAR IWMRENKRTHY 0 6,) P XWNIHHIDm GWMEXMDABDWV R W3 LQYHAR HQVRP S
W CEQIGFRP H - Z KIFK VIHHIIED IWGHARGCDY \Bf CEGILGRRP HOQG U] HSGHAKRWMP FOSABDIOQVIQH FHVR WD HGQHARY WP FOBMIDBRWAY OOG R WA
H HP SWGFRP H\R P DIQEIQIWS , & \WBMY SDW\KURKIK\EE WD HOVRUDP RXQVAMMEXMG $VSOWR P DQEQQ) 5, & WEIMY XQAMMEXM\E] CEGILGRRP H \KEWMRAARD
RQGBAEGIS 6 |HHICH AVAY  SHYEQQ) R DILYHDI VA, HIUP D EHAMMEXMG XS \R\EZ HYHP RQKMAKBHTXHIMRWHHIGR \WDNVIVADO, HOU SURYLGHG\KFK GYLGHIBY
DHG-FOHGRORUSURMRWHOMR L 110Q) R WHS 6 | HEHDOGARP H\S] UM RAWH DSSOACEGH VD0, HIURU L WHILWWHKNAD R \WHQQK P ROK | RTBZ Q) \WHFRHR
WH\ HDULQZ KLFK \XFK \Bf CEGILGRRP HZ D/JHHDMG
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7 KHGHMP LDIRQR \WH\T] DMIEXM/IRUO 68 , GFRP HIVAMUEXNRQVLY P DEHD0M  EDHEXSRQIWAL CEGILGRRP HI RAKHI X@, HIUDG AMMBMRYY SOGI RAMH
IXQ@, HOU 7 KHH RH DGAMP L(DIRQP DHHROMIQMIP EDUVP D QRABHUHSUAHQEBIYHR \WHORAMOON DMIEXM/R GMUBMR)Y RUDIX@ HIU 2 (@Y GYIGHIGAMMEXIRY/
IRP D5,& RQRADCD IRMH  POIPXP \Yf DM SOVD 0 HIFDUWHWKUE] LI DSSOFCEG! ROGYIGHIGLGRRP HIURP GRP HAN FRSRUDINRQY DG TXOM LHG | RUAIQ
FRISRIDARYY H F-EVWRWHH WAKDAKHS , & WRHYHG\WHLGRRP HIQWHIRP R TXOM\ LQ) GYIGHIG/IURP GRP MW FRUSRDINRQ/DQG TXOM LHG | RULIQFR SRUIDIRYY 7 KHY
DMIEXM/| RUGMUEXIRQYZ LA HHIDED [FOGHERN RAQY LGFRP HOEG DO IHEAYIGHIE/ B D DORLGFXGHHWHRHRUERK R FCSMIDIDQ/OOGHMOR FCSMID

| IMAMGEHBZ. LVDUHFRGAIDNRQR! # 1 HAGFRUDHLQGHADAHNVUAXKAIY |URP RSHIDIRYY \R\B CEGHLGARP HOQG\R REDAMMEXMRQY G-HFOUHG\R FRP P RQWRANKREHY | RU
WHQGHP RONVHIG6HEWP BHU DG

11GHO ROMY( QaHG6HEWP EHU

HXP DM5 LOWR\DQGY
1 FMGRUDHIQGHADAHVUBAXE |URP RSHDIRY/
1 HAXQUDT HG CBSUHADIRY G-BUHADIRY
,GFRP H SIRMMRQ
U\ ERRNLGFRP HQRWRQRIEDAGI R SXSRHY
m\g%q/a: HOQGW, LGFRP HALIHHRHY LFOGQ) GHEWRIILGDIRD \WKRXUGY | H/ GYIGHIBY DT H3JOQ/DIGRDQIHVIQ
( \ilP DAMG\Y] CEBILGFRP H
70} CEGILGRRP HHAGHGIQSUR A HUDQG FOWIHG | RZ DG | RUGMUMEXNRQLQ XU HU
70} CEGILGARP HHILGHG SUR MR SHIRGHIG QG FOWHG | RLZ DG RUGMMEXWRQCH VBHIRG
" IYIGHYGSD CEGID/R SHIRGHYGD0GSIGIQWHI RIBZ Q) SHIRG
7RECEAMUEXNRQ/ CFFXHG RUSOIG\R FRP P ROWRENKRTHY

0 6,) WAE} CEGILGFRP HI RUHIFK SHURG LY CQHXNP DMDQGZ LAOQRAEHI LGDED GHAMIP LGHGXQID 6,) 1LBVIWAY WMQI RUHIFK\ HIU 7 KHH RUH \KHI LD} CEGILGRRP H DG
WH\B} CEGILGFRP HHOLQHGLQHIFK SHUIRG DQG FOUHG | RZ DU | RUGMUB-AMRQLOWHI RTBZ LY SHIRG P D BHGA! HHMAKDOKY HANP DM

7 KH7 0] CEGI6XEMADUH/SUWP DU® KRGAHIBQHMXW LOYHAY HONVIRUO 68 ,GFRP H 7 KH7 L] CEGI6XEMADUH/SHIP VD 68 , FRP HVR KRTS HIXW LOYHAR HONVIQ
SRWRIR FRP SOQH/Z KIFK DUH3 SDWKURKIK. HM¥YI RS SXUSRAY DG\ FRQMXHR FRP SO Z W WHARXUFH R LGFRP H ML HOVFRQEIGHGLOWHS , & \lf SIRYIMRQVR
WH&RGH 7KH70] CEGI6XEMADUHDHFRQRIEDMEZ WO 6,) IRUS 6 * $$ 3 | LCDGRDOHERINY SXSRHY DUGWHSRWRIR QMR HQVKHBE, \WH7 L CEGI6XEMADUWH/OH
LFOGHGLQ0 6& , FRP HIVFRQRIEDAMS | LGDGADDMIM HWDYSRINRIR LOQYHAR HNVDQG UHFRUGHE DVOIUYDDH 7 KH70 CEGIXEMADUH/ DHERNFRQRIEDMSZ WO 6,) 1RJ
LGFRP H\Ef SXUSRA/OGGP D JHHDMIGRRP HVY H SHOH RUBHH IWDQGMY DAAWVOQG AR D/DUAKOR WHURZ GHIKIS R FHIBIQSRWWRIR LOYHWY HON 7 KH\E] CEG
LGFRP H RURW R \KH7 CEGISXEMADUH/P D Gl HIURP WHUERRNIGFRP H RURW GHRWWP SR ERRNDQG\Y WP LG QLI HIHGAHYDOGSHIP DOHVALI HIGRHY 7 KH7C] CE®
BXEVADUHY DUHHIFK W H3 DAFRSRIDMLGARP H\E] DAY EDHERQWHUAS CEGILGRRP H 7 KHLGFRP H\E H SHOH RUBHH WL D) DOG\KHUHDAG\E DAHVDQGOELOMNY R \KH
710} CEGI6)XEMADIHY/DHH GRAGLO0 6& , FRP HIYFRQRICDAG | LCDGRLCOWIAP HON
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7 KHLGRRP H\ SIRYMRQIRUO 6& , FRP HIVIHHID FRP SRHGR L GHHWHG\E H SHOH EHH W Z KIFK LV/SUP DUO WHUAKOWR \RHGQHATRRAW WD \R\KH
SRWRIR LQYHAR HOVKHTBLOWH7 O] CEGI6)XEMADIHY LFOGQ) FKOQIHY/LQEW RO | RZ DB/ FKOQIHVIQGHAXQUHDT) H5CSSUHADIRQRUG-SUHADNRQ DG RIMHMP SRIDY ERRN
VI QU HHFHY DOG L PXUMOAN] H SHOH Z KIFK LVSUP DU® WHUAXOR FXUHYS 6 | HEHIOGRRP HOQGWIM\E] HY/UHDAY R GHARXUHO® \B] CEGICRRIY UHD) \R\KH
SRWRIR LQYHAR HOVKHTBLOWH7 [} CEGI6XEMADUH/DOGH AVAVE H/RQO 68 , GFRP HIVHKIP DG XQRMMEXWG\E CEGILGFRP H 7 KHIGFRP VY] H SHOH RUBHCH IWDQG\WH
UADAG\Y DAAVDQGATELONYIHHDAGE \WH7L CEGI6XEMADUHY I 0Q  DUHUH GRAGLOO 6& , FRP HV&RQRIEDAGEVBM HWR 2 SHDIR)Y 0 6& ,FRP HIVSUIRMMRQIRU
LGFRP H\B] HYZ DVARP SUMHGR \WWHI RTBZ Q) | ROWH\KUHHDQG QCHP RONVHIEHG6HEWP EHJ DG

7KUHO ROMV( QGHS6HBWP EHU 11CHO RQMV( QGHG6HWP EHU

LQWRADGY
1 FNQYHIR HONGRRP HWEL B/
&XUHAN H SHOH BHHIW
) HEHID
G\BMOQGRMU
([AH
7RECPUHOAY H SHOH

" HHUG\Y H SHOH BHHIW
) HGHID
G\BMOGRMU
7RBOGH HWG\E H SHOH BHHIW

7REDGHAQYHXR HOAGFRP H\E SIRMMRQ

, QYR HOAYDOOWRQ UHDMG W HY
EXHMY H SHOH
) HGHIO 2 2 2

7RECPUMMY H SHOH 2 2 2

" HHUGMY H SHOH BHHIW
) HEHID
BBMOQGRM
7REOGH HWG\Y H SHOH EHHIW

7REQQYHAN HOAYDOONRQUHDMSLGFRP HW SIRYIMRQ BEHHILW

7REAQRP HW] SIRIMRY

7KHQHABH HWG\Y] CCE.QWDVR 6HBAP BHU ZDV  PLAORQDGWHQHARH HIGWY DAMADVR * HHP BHU ZD/  PLARY Z W \KHRKDQH
SUP DUO UHDMGWR FKDQIHY1QGHXQUHIT H3 CESUHADNRQRUG-SUHADIRY AKOQIHYIQERW/ ALY | RZ DB/D0GRIHMP SRIDY ERRVAY Gl HMHIFHVUHIIY W SRWRIR
LQHX HQVKHISE, WH7 L] CEGI6XEMADUH/ $ VR 6HBMP BHU IRUS 6 HEHDOGARP HVYf SXUSRHY \KH7L] CEGI6XEMGDUHYKDGDGHARSHIDNY QWAL |RZ DG
Z KIFK LV QRAEMAAR H SILDARQ DG Z LOFDWY | RZ DLGLQEH LQWD XQIODAM HG 7 KH7 0 DEGIS XEMADUHYKDHQHAFCSANCERW FOW | RZ DB/| P SURLA FOWZ KIFK L XQOHS

Z 1.@H SIUHLQ YDURXVAY CE®I\ HOY/ \KURAIK $ GAMRDD \WH70 CEGI6 XEMADUH/KDYHLQMWA SHOHCOP MIWRQFDW | RZ DBV Z KIFK KDYHDQLQGH LQWM
AW IRZ DBGSHIRG
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127(* 2 6+$5( 5(385&+$6(6

) RIBZ QY WHO 6& ,FRP H/ MY \WH) XQGHOMIGLQRDWOHUESXUKDHSIQ WHE E 5 HXUKDH3@MD \RUBSXUADHXS R P LARQIQWHDIJWIDMR
\KDW/R WH) XQAIVARP P RQWRAN LOWHRSHOP DINHAVRUD\E HYH P RQK SHIRGEHILQRQ) LQO DK DMP H/Z KHOWHP DINABUFHSHAKDUHR WH) XQOIVARP P ROV
DMWDAQ) EHBZ \WHP RAHFHO® UERWMG1 $9 SHAKIUAR WH) XQEIVARP P RQWRANE. FHMBIQSUH GHMP LGHGOYHY LFOGQ) D) XSADM/ FRUMRANRYRUDGWWE HW
SXETFD DIRXAGE WH) XQGWRID SUMRAO DIRXEHG1 $9 SHMDOH 7 KHUSXUAKDA/R \WKDW/R WH) XQOVFRP P ROVRFNSXACOMRWH E 5 HSXUKDH3@OOH
IOMG-G\WR\DIY\ WHFRQAMRQ/R 5XB1 E  DOG5XBI E  XQGHMH( [ FKDQIHS PADQGZ LARKHZ VHEH\KEVRAR CSSIFCEGIQY. (FOAQ) 5 HIXDIRQ0 ZKIEKP D
SURKLEVEXUAKDHY XQE-UPHMEQ AP BGFHY

7 KHIRWZ LI \REGI\XP P DU B \KH\KDWH/ WEXHDHCXQGHMWH  E 5 FHBXURKDH3@RGAUQ) \WH\KUHHP RQKMYHIGHG6HBWMP BHU

7REOXP EHJR \KDLH/ $ SSUR P DMGRMUYDOH
SXUAKDVHG DVSDUAR R \KDUH/WDWP

D\ HAEH
7REOXP EHJR \KDLH/ $YHDIHSURHSOGSH) SXEQFO DQORXQAHE SOV SXUKDVHE XQGHJWHS@OQV
3HIRG SXUKDHS \KDH RUSLIRILLP V RUSLIRILLP V

LQWRX\DQGY H F-BWKDUHDQG SHUVKDUHDP RXQW
X0 WURIK-XO 2 2 2
$ XIXWV WURKIK S XIXWW
6HBNP BHU \KURXIK 6HBWWP BHU

BBBBBBBBBBBBBBBBBBB
, FOGVERNHFRP P MWIRQY

0 DQBWHINIOR HIMIHGLQR D\KIHSXUADHSDO \WH0 DQBWHBKIHIXUKDH3MT R SXKDHXS \R P LARQLOWHDIJWIDMR \KDBVR \KH) XQBV
FRP P RQWRFN LQWHRSHDP DINH/AZ 1 WP VDQG FRQAVRQ\VKEVIQIDI P LOMRWH) XQAV E 5 HIXURKDH3@QIRAKDH/R WH) XQAVARP P RQWHRN DGO
SXUADHY/XQ@EHMHER STV 1 0Q DHH SHAMGWR EH\SIVBLR DD RUDVFERHWHIHR D/UDRIED SRMEG! EHE HHOWH) XQGO0G0 DQEWHAEDHE RQWHUASHRHSDD
] HY 2 Q-COAY LQFRUGHANRDZ W0 DIQB\WHN/ SRAMMDCCFDAMMRQIOH FHWR R \WH) XQOVRAMBDAQ) FRP P ROWRAN D/DUAKOR D SXFKDH/R \KOW/
R \WH) XQBIVARP P RQWEAN SXUXOQARWHO DQEWHBGKDH3XUKDH3MQRURKHE VH \KH) XQGHIMIGLQR D) XQGR ) XQBV, QMHI HY/S JUHP HOAZ W0 DQEWHMKH
30 DQBWHVY XQGR ) XQB/$ JUHP HQV  7KHO DQBWHY XQGR ) XQ3/$ JUHP HYVBIRYLGHI RAKHIFTXMURQR \KOWVR WH) XQBIVARP P RQUWRANE! 0 DQ6WHHADGWH
) XQAVMOBIR WA \KDWHWARO DQEWHMOQDP DQGHUFRQIMMZ I WHUTXUP HOVR 5XB1 G XQ@EHMH  $PABHH1RM- 2 SHDAMG3DUV7WDQORNR)Z 2\KHU
5 HIWG3 DUV 7UDQUDRNRYY

127(+2 ',9, (1' 5(,19(670(173/%$1

3URRO DK WH) XQBVAYIGHTGE WM HBOD WHE3URJ 5,3 SURYIGHEI RAKHUAQMIT HIWR GYIGHIG/ROBHKDD R IWMEANKREHY $ VDUAXOM
WH) XQGG-FOUHGDFDK AYIGHIG IWMBANKRTHYZ KRKDG? ROMSLG \R\WWH3URU 5,3 Z RXGKDYHKOIGWHUFDK A YLGHIG DARP DIFDD UHQYHKMGLOR DEAWRTOKDBR \WH
) XQAVFRP P RQWEAN 7 KHQ® EHUR \KDWVR FRP P RQWRAN VR EHIAXHGVR DWBRNKRE-UXQEHUWH3URY 5,3 Z D/GHMP IGHSE. GYIAQ) \WHVRIEDGRIMULP RXQR \KH
AMMEXNRQSD, CEGIR\KFK WHFNKREE-UE, DSUFHSHAKOHR FRP P ROWERNGHMP IGHGE \WH) XQEVYROGR * LUHARYRUDFRP P MKHWHBR  LOIWARBIGVFWANRY \KDAZ D/
L GRABW\KDDWH1 $9 SHAKDHR FRP P RQWRAN GHAMP LGHGIQIRRGI W, WHYRIGR ' LHARYRUDFRP P MRHWHIR  LQIWAVRBIGVAIRD Z MO KR SUR MR \WH
SO P HQAR WHAMMEXIRQOES L (RAPRMWID  JUDMAKDOWH1 $9 SHMDHD/R \KFK DM
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( HHAMHDVR 0 DK WHAMR WH) XQAVIRIEGR ' LUHARLAT LUMGE-FOLDNROR DAYLGHIGRUIAMMBXIROROWH) XQBIVARP P ROWHEN I RTBZ L) WHO 6&
,GFRP H/ MY \KH) XQG DERSWG DQ® RO GYLGHIG UHQMWR HYSMO WHE 1 HZ * 5,3" DQG \WIHMHLZ MNWKH3URY 5,3 \WHS' 5,3 7KH1HZ ' 5,3 SURIGVIRUKH
UHQMWT HVR AYLGHIB/ROEHKDD R WH) XQOIV U LMAMHG WRANKRTHY Z KR KRTSWHUKDUAY Z LW KH) XQOIV WM HUDI HADQG U DU RUFHYSIQ ELRNHLD HI LUP VAKDADYH
HBRRG\R SDMASDMIQWHL HZ * 5,3 XQBWDWRANKRGE-UKDYHBRAG\R UFHYHAEYIGHIG/IQFDK $ VDUAKOW \WH) XQGGHRDWYDFDK AYIGHIG IWUH MG MBFNKREHY
RUVBFNKREHY KRTEQ) WKOUAKURXI K SOWASDIY BIRNHIIHILLP Y Z KRKDYHQRABURSH® 2 ROMGRXWR \WH1 H * 5,3 Z L@KDYHWHUFDK GYLGHIG DARP DD BHQMXAG
|QR DEAMRDOKOVR WH) XQOIVARP P RQWRAN ) RAWHDYRAIFHR GREMBRNKRTHYR WH) XQGSURMNRWHO 68 , GFRP H/ W) Z KR AGCRMBRARE RIS \R\WWH3URU
' 5,3 LQHI HFAVBURMRWKHH | HRYHEDMR \WH ROWRWL HZ * 5,3 Z HHGHP HE\RKDYHP DHDQHBRNRQ\R RIWRAWR WH1 HZ * 5,3 D/R \WHH I HRYHEDMR \KHS ROWRAW
1H ' 5,3 DOGWR FRQIQM\R WFHYHFDK LOFRIGHAROZ W D). FDK AYIGHIGGFIWGE \WWH) XQG 7 KHWOHUXUP HOVR WH1 HZ ' 5,3 PO EH\DIMLHG\KURXIK WH
IMKOIFHR GHZ WKDUWR AR P RQWRAN RUMURKIK RSHP DUNHMBXURKDAY/R FRP P RQVWRRNE, WH' 5,3 SDQDEP LQVADRU 1 HZ ® IWKHG\KDUYZ L@EH YOOHS EDHG XSRQWH
ILQOCFBRMCQY SUFHR \KH) XQEVARP P ROWRAN UBRIWGROWH < 6( RQWHWEEQ @ LP P HADMY SWHFHIAQ) WHAYIGHIGSD P HOWEDMI RUHIFK AYLGHIG KD/ SXUFKDHGLO
WHRSHOP DUNAAR\DIM WH1 HZ * 5,3 UL HWZ LOEH YDOHSE EDHG XSRQOWHDYHDI HSUFHR \WHOSSTFEEGIWKOWY SXUKDHGE, \WH' 5,3 STQDEP LQWDRU EH RUHDD
DXRADAG ERHIJHRURMHUFRIV 7KH' 5,3 VOGP LQWMIGE: \KH) XQEM\DQM HUDIHQN

6XPP DU HG' 5,3 LQRP DIRQIRMHQGHP ROMVHIGHE6HWP BHJ DG LWDVIRBZV
11GHO ROMV( QGHG6HSWP EHU
CRIDW/IQWRADQGY
' 5,3 SOMASDIRY
BKOWWIWKHGIRU 5,3
127(,2 &200,70 (176%1' &217,1* (1&,(6
$VR 6HBMP BHJ 0 6& , FRP HKDGWWHI RTBZ L) RANBIAQ) FRP P LW HOV LQWWRADBY
, QU HQWZ W HNXWY FDSMBCFRP P LAY HWMWWDWODYH QR HVXQE-G $ P RXQV

+3(3 /3
$(5, /3
YWKE RRG&DEMID) XQG,,, / 3

7REN TXW &RP P W7 HW

, QMR HONVZ W FRP P WY HOM\R I XQG UAROLQ) GDQ/AKRDWDYHQRABHHDIX® G QRUWLP BDQVZ 1\K DEAWRIDCFRP P W HONQRVHNXQEHG

SRH7UIMRP HY

0 MRQ&UMAD URYXS

$* 6$ P HIFDD* @WEHYLFVS FIXMURY / / &
$ WR3XUKDH,F

* I3 UKVERS

6RAN &FDAVHP LD+ RBAQIV / / &

, QLIKWRIRZ HU&RSRDIRY

: IQMIBHYEH/ / &

( GRAR7HKQFD QB / / &

=5+ 30MHY / / &



7EGIR
06&,1&20( )81 ,1&

1 RMARWHE RORIEDMS) LCOCADCBVBAP HON & ROMXHG

8 CDXQAWS

5X1' RARU/ / &
- & 3RZHBHMEV / / &
YOHMP %D/ ,F

98 | RHER+ROQV, F

6, (DI / &

5 IFKOBRQ6 DBYEROMRY/

* 3OUDMRERDIRY
&UDIYH) RIP &RERDIRY

&4 )OHR // &

$ P HUFDD+ HIGK 6\BILQY * RXS ,(F
.06//8&
7(&6HVMAV [/ &

$URY RW// &

5% 2 XERRY/ / &

%2 ) &RERDIRY
7110 HAMO LGFR&RS

&R3 3RRY @

* [P BHJ-RKQRQ+RTAQIV / / &
7% + RUQV* RS [/ &
SHIMHTHKRBILN+ RBQV / / &
MR/ &
*VAH/ / &

01Q.0 HWR $PHIFD / / &
9IRRY ( GHJ\ 2 SHDIRY/ / / &
YRGYUDG/ R DOV8/ &

2 BD&CEMD, F

, ONCAERIVFRDRRP S // &
SRUIMNEVIBA HY / &

$9(; $YIDIRQ+RAQV/ / &
0 IFREH) RP XDV / / &

% %-+ROQV// &

9XQQ) * BN, QMP HADM+ RBQ) &RP ST ,(F
7\DQAFK 5 DADRUTRSR / | &
&KIP EHID+ RAQ / / &
&RBQDY GRUF&RP S / / &
3IQUIFGITRSER / | &

7KHS$ |1LCDNVL HERIN / / &

( WFDBWV, QR
+ROEGZHBXE / | &
&OFHITHP +REQV/ / &
&MG5H WD/ / &
5RR2SR// &
YDMUTRSER / | &

0 HEDRPLQ) + RAQIV/ / &
&HOMBHIN+RAQIV / | &
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0 \ W¥F/ RIMW+RAQV/ / &

2 WK+ RAQIV/ / &

,PSOV) RREDH / / &

37/ 86 UGR ,@&F

$76 2HDNY // &

* 57 5 XEEHJTHK@R®IIHY/ [ &
DK O 6\WPV//&
&KOHCBDWHY, QMP HADMR / / &
+' &+: ,QMPHIDM+ RAQV
$$& +RAQV ,GF

7RBD ROQ&RP P LW HW

7RIBC.RP P I\ HW
BBBBBBBBBBBBBBBBBBBB

7 KM\EEGIH FOGHDARP P 1\ HQAHDAG\R RHOGAWR IR WHBRUNRIR LQAHXR HIWRUZ KLFK WHLOYHWR HYBHIRGKDYH SUHGDG\WHUP 0QQ) FRP P LW HWP D R
EHAIZ QR SD IXQGH SHOAVRUIRURBZ ROLQYMAR HONVIQH IMMY SRWRIR FRP SIQH/ 7 KH) XQGERVQRA SHAAIQ P DMIDO XWMUHFCSAIDR EHFDBGROIW

FRP P LW HOWR WLV LQMHIR QMR SD 1 XQGH SHOHY DG EDHG RQU-BUAHQBIRYY | RP \KHI XQGP DRI HU WH) XQGGRVQRM SHAWIQ | XUKHUFDSMICY | @EHFDEBGROLW
FRP P LW HOVRUIRTBZ. RQLQYHAR HQN $ VD UAKEMKH) XQGKDY/H FOGHGWLYFRP P LW HVURP \KLV\REG!

0 6& ,FRP HZ LI XQBIWXQXQBHGARP P LW HQWI URP \KH\EP HVRXUFHY VKVAVAR | XQG IWILQMHIY HOAARP P LY HOV\KRDADUHI XQGHG DAKHWP HWH DUHP DEH Z KIFK O
WSFDD WURKIK H MM FDK DQGFDK HIXLYDBOQN DQGERURZ LQIVXQEHAKHE WAV CAONY 0 6& , GFRP HIRTRZ VDSURFHVAR P DD HIW@XGW DG HOKHWKDAWKDY
DYDMOEGIFEBABOR | XQGLIWXQ XQEHGFRP P W HOVDVGHHAY 0 6& , GFRP HKDGQR XQUHDT HG CESUHADARQ RUGHBUHADNRQRQWHRAMBAQ) XQXQG-GFRP P W HOVDV/R
6HBNP BHU

0 6& ,GRPHPD 1R WP HVRWP H EHIQROHELQ@MDIRQDIMQI RN IWRSHDIRQVIQWHCRIP DOFRXUHR BXMCHVRURKHEZ MV ) XUKHP R WILGSOMA/P D
\HHNRLP SRHICE.QW RQO 68& , FRP HLQFRQGHANRDZ LW \KHIRMMAVR IWSRIWRIR FRP SDQHY : KIBIWHRXFRP HR D0 FXUHQWBI DOSURFHHA QI VFOQCRADAKM NP HEH
SUHARNGZ WK FHMBIQIY O 6& , FRP HERHVQRW SHAADQ FXUHAP DN/ Z LGP DAUDED 0 HANWI LCDCADCFROBMRRUAKXWVR RSHIDINRYY KRZ HYHU \WHIHFDQ EHCR DIXUDGRH
ZKHKMHUD SHYEQ) RUNXMUHGI DOSURAHHAQIVZ LOKDYHDP DAUDCOGYHYHH I HAWRQ0 6& , GFRP HIVI LQDGADCFROBURORUUAKOVR RSHDIRQ/LQDD | XUHW-ERWY) SHIRG

127( -2 5(/$7(" 3$57<75$16$&7,216

$GYMRY $ IUHP HOWDQG & RQGMRD [ SHHS HP EXUKP HON DLYHW

2 Q2 AREHU 0 6& ,FRP HHOMHGLQRWH3 URU, QrHKY H/S GYMRY $ JUHP HAZ WK\KHS GYIVHU 2 Q- DAY LQFRIGHANRDZ W WWHO 68 , FRP H
/ Y 0 6& , FRP HHOMIGLOR\KHS GYMRY $ JUHP HAZ W WKHS GYLVHU 7 KHS GYMRY $ JUH-P HOAZ DVESSIRVHGE! \WHOH LUP DAYHYRMR WHKRTHYR DP DMUMWR 0 6&
,GFRP HVRAWIAQ) YR \FRXUANY D/GHIGHGIQWH  $PADMH  6SHADMD HIMY COGWHS GIARY $ JUHP HWEHFDP HHI HRMYHXSROWHO 6& , GFRP H/ MY 7KH
$GMRY $ JUHP HOWH | HAWHI RUDDIQWIOE R\ HOUMMP FRP P HIAQ) XSROWHAMR \WHO 6& , FRP H/ [MMY RQ- DO
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3URY, QHAT HYSGMRY $IUHP HW

3XWKCQARKH3URU, QAR HY/S GMRY $ JUHP HOAD 6& , FRP HSOIGWKHS GYMAUDEDHP DCIHP HOWHHDQGLGRHQIYHI H-AVDYFRP SHODIRQ! RAHVHYLEHY
GARUEHGIERYH 7 KHEDHP DI HP HQVHHZ DV FOBXOMG DAIQ DIQTODAMR R 0 6& ,FRP HVDHIIHIURWDXHN 7 KH\WP 2 JURWDAHN P HIQAMRECDAHNVR 0 6&
,FRP HDVAVFRHERQO0 6& , FRP HIV&RQRIEDAMGYDDGFHEKHHN 3$ YHIIHIURWDWHN Z HHFOBXOAGEDHGRQ0 6& , FRP HIVJURWDMHNDAHHIGR WHIRP RWV
UFHQ® FRP SBIMGFOBQEUTXOWMY 7 KHEDHP D HP HQVHHZ DvSD CEGITXOWM® LQDUHIY 7 KHEDHP DQIHP HQVHHZ DvH SHOHEDVIGRXUG

7 KHLGRHQIYHI HHXQEHARH3 URU, QYHE HYS GYMRY $ JUH-P HONRQIMAGR IR SOW 7 KHI LIKBDWUH HU-GAR DAKH\XER BDAMGLRHMHI FHROLGFRP H Z DY
FOBXOMS 005 SD, CEGI TXOWMD L QDU EDHERQ3UH , FHYH) HH1 HAVQYHWY HOVGRRP H DVGHIGHGEHBZ. | RAHLP P HADMD SUHHAQ) TXOW 7 KH\KER BCDMG
LFHQAYHI HHRQLGFRP HZ D/HIXTDR R 0 6& ,QFRP HV3UH, GRHIYH) HH1 HAVQMWE HWGRP HI RARHLP P HADMY SUFHAQ) TXOWMU H SUAMHGDV/DTXOWM® WDMR
MO RDENVMG FCSMICDAHEHILQQQ) R WHP RIBFHO® FRP SBIMG FDBQEUTXOMMU H FHEQ) RI OROIHS \WVEMAARDFDRKXS |HDMUH D/GARUEHG
EHBZ

) RAKYSXUSRH 3UH, GRHORYH) HH1 HAVQYHXR HWGRRP HP HIQNQAMMINGFRP H GYIGHIGIGRRP HOQGDD RMHULGRRP H LGFOQQ) D). RKHUHHAKRK DVARP P LW HQWV
RWLCDNRY WKAMUQ) ADIHFHDOGFROKXANY | HAVRURKHU HAAKD/D 68 , GFRP HUHHYHVI URP SRMRIR FRP SOQHY CRRUHG GG WHFDBEDUTXOMM P LQXV0 6&

,GFRP HVRSHDMY H SHQAVI RAWHTXOUMU LFOGQ) WHP DIHP HWHH H SHQHYSD CEGIXQE-UD). SURSRVHG D LQWDMRQDI P HOADQGOD LQAMMW] SHOHDWG
AYICHI/SOGRO) IWXHGDIGRAWEAQ) SUH HUHGWRAN XA FOGQ) \B HYDQG\WWHLGRHMYHI HH - 3UH, GRHQIYH) HHL FYQMWR HOVGRRP HLGFOGHG IQWHFDHR

LQYHXR HQVZ [\K DGH HUMHGLOMBWHDMUH \XAK D/RUILCDOMKHAVFRXQAE-EWOIMKP HONVDGGS, . LOMIWDGG] HIR FRASROVHRXUMEY  CFRXHGLGFRP HWDVD 68, , FRP HKDG
RWVHABFHYHGLOFDK 3UH, GRHOYH) HH1 FWQYRAR HQVGRRP HAGQRAGFOGHDY WD) HEFCSABCOQY WD) H5 FOBAMBOERKAYRUXQUHDT] H5 FOSANCESSUHALDIRQRU
GBUHADIRY ) RUSXBRA/R \KLYI HH DOWMAG FOBABCP HIQWRP XTMYHJ URW SURFHHB/JHHIDAG | URP \DBVR 0 6&: , FRP HIVARP P RQURAN LFOQQ) SURFH-BYIURP 0 6&
\GRPHV' 5,3 UBAGIRUIGRY OIXEDNY GMIBMRYY REHMDQAWIBMRY/R SR W SOG\RO 6& , FRP HI\WRNKRTHY DG CP RXQIVSTIG | RUMKDUH U EXURKDY SXWAOQN
RO 6& , FRP HVWOHU-EXUKDHSIRIUP 7 KHVER ACDMGGRHQIHI HHRQLGFRP HZ D/H SHOHGLOWHTXOWMILOZ KIFK IWZ DVLGRAUG

7 KHFDBXOINRQR WH \XER B CDMS LCRHRYH T HHRQLAARP HI RUHDK TXDYMUZ DV DV IRTZ V

$ 1 RWERAQMLGFHMYHI HHRQLGRP HZ DvSD CEGIVR WHS GYIVAULQDQ . FOBLEUTXOMRUILQZ KIFK 0 68 , GFRP HIV3UH , GRHRIWH) HH1 HVQHIR HOWGFRP HAG
RV FHG\WHKXUEBILDMR R/  DIOIHS RODEWMAGFISAMD

% R 0 6& ,FRP HIV3UH, GRHQYH) HH1 HAVQ/HWR HOVGFRP H UL DO \WDW AHHEHGWHKXUEBI DM EXVZ D/ GW\KCQRIHDTOR QD) FOBEU
DO DO HG Z DvSD CEGWR\KHS GYIVAU 7 KLY SRIMNROR WH\KERI B CDMSLGRHQRYHI HHRQLGARP HZ D/UH HUHG\R DAKHE FDRK XS D5Z DVIQMIGG
VR SURYLGHWHS GYIVHUZ [\ DQLGAHOAYHI HHR RQDUR 0 6& ,FRP HV3UH , GRHRIYH) HH1 HAVQHIR HQWGFRP HDVLL \RHKXBBIDMAG QRAZESD Z KHWKH
3UH, GHQAYH) HH1 FWQYHAR HQVGRRP HH AHHE-G DQQ00 HG 1O FOBLEUTXOW DG

1 )R DOWMIQZ KIFKO 6& ,FRP HIV3UH, GRHORYH) HH1 FWQYRAR HQVGRRP HH FHG-G DOQON HG  \WHER BCDAMGLCRHOMHIFHRQ
|GFRP HHTXOBG R WHIP RXQ/R 0 6& , GFRP HIV3UH, GRHQIWH) HH1 HAYQHXR HOWGFRP H DARHKXUBBIUDMDQG FDRK XS KDGEHHDAKLHYHG
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7 KHVHFRQG SOV WHLGRHQIYHI HH U HUHGR DAKHLGRHQYHI HHRQFCBAMIDI 0LQY Z DY ORLGRHQAYHI HHRQUADD HG FCBAMI) OQ/HDGHG I URP WHSRMRIRR 0 6&
, FRP HOQGZ DVGHMP IGH5D0G:SD CEGILQDUHIYD/R \WHHIGR HIFK FOBQEDU HU RUXSROWMIP LCDIROR! \WH3URU, QYHAR HY/S GYINRY $ JUHP HOW 7 KLV HHHXOBG
R 0 6& ,QFRP HVIGRAHOMYHI HHFCBABIOQY Z KLIFK HIXDBGO 6&: , GRRP HIV U HEFOSABR) DQVRQDFXP XMWYHEDAY| URP (GRHBNRY FOBX@MGDVR WHHIGR HIFK FOBQEU
\ HOU FRP SXMGQHAR DU H3 FOSMIDRAHY DQG XQUHO] H5 FOBANOG-SUHADIRQRQDPXP XDWHEDLY GWWHDIJUIDMIP RQAR DY SUYRAG SOHGFBMI0I DQLGRHMH
IHY $ VWWHHIGR HIFK UERW) SHIRG 0 6& , GFRP HFWIP DMGWHLGRHIYHI HHROFDEMIO) QY DG DFRXHGWHI HHEDHGRODK! SRAHIFDOINAEIROR IWSRWRIR
7 KHIH RUH WWHOFROOO.GROGHG ERIK GHAB-DT H3.J 0.0V DG GHAXQUHDT HEJ 00V \WHQHAXQUADT HG G HHIAH ERE HHQWHI UYDOHDQGWHSDUYDOHR IWSRMRIR Ll D) 7KH
LCPHQAYHI HHOFRXHG SHVRQQ) \RRHXQUHDT] HGJ0.0QZ D/GHWHHDHE GRUSD! CEGIVR\KHS GYIMAUXQIMDXAK WP HIVWZ D/ H3

3XWKOQARKH3URU, QAR /S GMRY $ JUHP HOAD 6& , FRP HZ DVUTXMGWR SD. RUUHP EXUHWHS GYLVHUI RUDEP LQMADIYHVHYLERVH SHOFY Z KIFK LGFOGHG
DOFRWWOGH SHOHVHDAGRO 6& ,FRP HVAD R QD D3P LQWDNRQDQGP DRI HP HONRAHIAG\R DGYLMRY VHYLFHY Z KHKHNKEK DEP QWD HVHYLFHYZ HHSHIRP HG
B\ D\KLLG SOV VHLYLFHSURVGHURKHS GYMAURUWDN LADAY \RWKHH \W/BHIRP HGE\ \WHS GVFURUWD LIDM WH? , QMIDCS GP LOVRDAYHBHYIRH , QMITO
$ P LQWMDAYHEHYLFHY/LGFOGHE BXAZ HHQRATP WMG\R WHFRWR 00$ GYIVHLV SHYRIGHOSHURUP LQ) CFFRXQIY) DG FRP SIDGRHI XQRNRQY/ DG RKMHUDEP LAMDAAHVHYFHVRQ
B-KDDR 0 6& ,FRPH

2 Q-DOMY WHS GYVHUDWKP HEUASRMELOW R FHYBQDEP | QVADRYHVHYLFHARDAZ HHSUMRA® SIRVIGHGIRUO 6& ,FRP HE\ D\KLLG SOV \XE
D IQVDRUS \WJ HHP BHU WHS GYVFUFRQMXHGR Z CLYHUHP EXYHP HQAR D) QMODCS GP LQUADAYHEHYLFHVH SHOHY H FFBWRUWHFRWR \RHVHYLEH/
VRO SIRMGGE \WH\KE DEP LQVADRU

SGMRY $IUHP HOVSRWD 6& , GFRPH/ W)

( NHAWHRQWHEDMR WHO 66 , GFRP H/ 1IN DG SXUXIRARWHS GYMRY $ JUHP HOAD 68 , GFRP HSD VARHS GVHUDEDHP DRI HP HQVHH DG LGRHOAYHI HA/DY
FRP SHRUDINRQ! RULQYHAR HP DRI HP HQWHYLFHYXQEHWHS GYIMRY $ JUHP HW7 KHEDHP DRI HP HQWHHLY FOXBX TG DADQ DQQMODMR R \KH) XQBIVDYHDIHVRED
DXHV LGFOQQ) FDK DOGFDK HDAYDBON S CEGITXOUM® LQDUHDY DOGLY FOBXDMMSEDHEROWHDHIIHYDOHR WH) XQAVVRECDAHN LGFXAQ) FDK DOGFDK
HIXLYDBON DANHHIGR WH\E R P RWHHO® FRP SBIMG FOBLEUTXONMY 7 KHGHAP LODIROR \RECDAHN UH GRVAKDQJHYIQWHI LUYDOHR  SRUNRIR LOYHWR HOVUH BRI
BRI XQU-D] H3 CBSUHADNRQ DQG X QU H3G-BUHADIRY $ @RUDQ SOWR EDHP DRI HP HOWHHCRAMENHQDAR DD TXOWAULY GH HUHG Z WRXWQMIFNIE DBNHDLOVKAK RKHU
TXOUMID/AKHS GYVHMDTIGAMP LGH XEBWWKHS GMAUH SUAAO DUGLQZ UMEY GHIVHIG\RWKH) XQGSHP DH® Z OYHV/UFHSWR \KFK EDHP DQIHP HQVHH LQZ KIFK HYHQW
WH) XQGWKDEN RMYHUEHUHIHVHGR \WHREQIDARQWR SO \IKFK EDVHP DI HP HWHHI RUVKFK TXOWAL 7 KHEDHP D) HP HOWHHIRUDQ. SOMPOTXDNMULY DSSURSUDAD SUR UDMG

8 QEMHS GIMRY $ JUHP HOMKHEDHP DI HP HQWVHHZ L@EHUHGFEHGR DQDQQMODMR L R WHD/HIJHYDOHR WH) XQEV\RICDAHN LFOQQ) FDK DG
FDK HILYDBON FRP P HIAGQ) Z W WHI LWWXQFDBQEUTXOWMUI RIBZ LQ) \MHEMRQZ KLFK \WHDJJ U DMI DUYDOHR \WH) XQENVLOYMHWR HONVIQIW/ 0 0 SRMRIRFRP SDQH/
| DYEHBZ R WH) XQEVREOLQYHIT HYBRWWRIR DVOUYDOHDGG 1L R \WHD/HIJHYDOHR \WH) XQAVVREEDAHN LGFXAQ) FDK DOGFDK HDXAYDBON
FRP P HEAQ) Z W \KHI LIV XQ@FDBEDUTXOWU RTRZ L) \WHEMRQZ KLFK WHDIJ U DM UYDOHR \KH) XQEVLQMMY HQVIQIW/ 0 0 SRWRIR FRP SOQHY| DOYEHBZ R
WH) XQEIVVRED QYHIF HYBRWWRIR DAVDIUYDOH

7 KHLGRHQIYHI HHXQEHUS GMRY $ JUHP HOWVRQIMVR \JERSOW  D\KER BQDMLGFHMYHIHHRQIGRP HDG  DQLGAHQUYHI HHRQFCBAMIIOLQY 7 KHLGRHQYHI HH
XQEHMHS GMRY $ JUHP HONRUDQ SOMVOTXCUAULY DSSURSUDMD SUR UDMG
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7 KHI LWBDWR WHLGRHQIYHI HHXQEHRHS GYMRY $ JUHP HAMUH HUHG R DWH\KERI B CDMS LGRHQHI HHRQLGARP H LV FDBXMAS DG SD CEGITXOW® LOOUHLY
EDHGROWH) XQBIVSUH LRHQMYHI HHQHAQMUT HOAGFRP HI RAKHLP P HADMD SUFHAQ) TXOWAL 7 KHSD P HOAR \WH\KER BDAMGLRHYHI HHROLGFRP HLVAXEMAWR SUH
LGPHQAYHI HHGHAQYHXR HOAGFRP HI RAWHSUAYLRXY TXOWMU H SURMHGDVD TXOW® IDMR UM ORIGHADAHVR WH) XQGDAWHEHIIQRQ) R WHP RWHFHQ® FRP SBIAMG
FOBQEUTXORU H FHAQ) DOOT HG \KEVMAARD? FDRK XS | HDMUH D/GAFUBHGEHEZ ) RAKLY SXUBRH SUH LGRHQIYHI HHQHAQME HACGFRP HP HIQVIQMW
LGFRP H GYIGHIGLGFRP HOGE D). RKHULGRRP H LGFOGQ) D) RKHUIHAY \IKFK DVFRP P W HQAVRUILGDIRY MWKPMUQY GO HIFH DG FROMEY | H/RURKHUIHAAKRDAKH) X5
UHFHYHVI URP SRMWRIR FRP SDQHY CFRUHG GAUQ) WHFDIBEDUTXOMM P LQVWH) XQAVRSHDI) H SHRAYI RAKHTXOW LGFOG.Q) \WHEDHP DJHP HQVHH DGR LQWDAYH
VHYEHVH SHOHY \HH SHOHY/SD CEGIXQEHUI) RMHUDEP LQWDNRQRUMP LOUDIBHP HUWDG ) QMW SHOHDGGAYIGHIE/SOGROMY IMKHGOUERAMBOAQ) SUH HIG
WRANDQGD0! LGFRP HVE H SHOHRQWH) XQBIVGHAQYHY HWGFRP HOQBDQ. H AMAW EXVH FOGQ) DQ LGFRP HWY] H SHOHRUEHH WRQ\KH) XQBIV WD) HSFOBMII QY
WD) HG FCBMIOERWHY RUXQUHDT HG FESMBODSSUHA DR RUGHSUHADNRQ DOG\WHLGRHOMHI HH - 3UH LGAHQIWHI HHGHAQYHXY HAGFRP HIGFOGH LQWHFDHR LOYHWY HOVZ WD
GH HUHE LOMBMAVHDXUA \XFK DvRIJLCOOMAHQVFRXQIG-EWQKAKP HOVZ W SD P HAQ NG LQMBMDQG] HR FR}SRQVHRXUMEY  CFRXHGLGRRP HWKDARH) XQGKDYGRA HV
UHFHYHGLOFDK. 3UH LGRHQAYHI HHGHAQYHAR HOAFRP HERHVQRAGFOGHDD WD) HG FSMIDI OQY WD) HG FOBABOERKAYRUXQUHDT) H5 FOSABCESSUHADIRQRUG-SUHADIRY RU
DO LGFRP HWH H SHOHRUEHH WWHIMMG\R VKK WPV 7 KHFDBX@IRQR \WH\KER ACDMBLGRHYHI HHRQLGARP HI RUHIFK TXOUMLY DV RTBZ V

1 RAKER BDMLERHIYHI HHROLGFRP HLYSD CEGIWR\KHS GYIMAULQDQ  FOBEDUTXOMILOZ KLFK WH) XQEIV SUH LGRHIYHI HHQHAQYHE HQMGRP HERY QR FHG
WHKXGBILDMR RN DOIHS

R \WH) XQAVSUH LGRHMYHI HHQHNQYHI HONGFRRP H L D) \KDWH FHHOYWH KXUBB UDAM EXVY GWAKDQ RUHTXOOR QDR FOBEEUTXOMM
DO HG LVSD: CEGIVR\WHS GYIVAI 7 KLY SRWRQR WH\KER B.QDMG LGRHRNYHI HHRQLGARP HLYUHA HIHGMR DVARH3 FDRK XS DG LV IQMXGHG\R SURVIGH\WHS GNVHUZ LW
DQLGAHIAYHI HHR RQDAR WH) XQAV SUH LGRHRNYHI HFHQHAQYHW HQAGRRP HDVLL WHKXUBBIUDMAG QRAZES® Z KHQWWH SUH LGRHRRYHI HHQHAQYHWY HQV
LGFRP HH AHBY 0O HG QD) FAOBEUDOWU DG

) RUDQ TXOWULQZ KLFK WH) XQEV SUH LGPHIYHI HHGHAQYHWR HONGRRP HH FHHBY DO HG  WHKER QDM LGRHQIYHI HHRQLGFRP H
HOY R WHIP RXQAR \KH) XV SUH LGRHQAYHI HHGQHAQYHAR HOAGRRP H DVAKHKXUGBUDMDQGFDRK XS KDYHEHHQDAKLAYHG

7 KHVHFRQG SOV WHLGRHQIYHI HHXQGHUWHS GYVRY $ JUHHP HWUH HUUHG R DARHLGRHIYHI HHRQFCSMIDI D) LY DQLGFHMYHI HHRQUHDT] HGFOSMIDI QY HHGRQ
QIXCEDMGE LR HOVIURP \KH) XQAV, QrHAR HYBRWRIR GHAR DO LGFRP H\E H SHOHDWRADAGZ W \KFK U] HG FOSABR) QY DQG LY GHAP LGHE DG SD CEGILQDUHIY DY
R \WHHOGR HIFK FOBQEDU HOU RUXSRQWMP LDINRQR! WHS GYMRY $ JUHP HW 7KLY FHHDXOW D R \WH) XQBVLGFHYHI HHFCBMIIOQY Z KIFK HIXOWWH) XQOV
WD0 HSFCBMIDIOQY GHAR DQ WHDMGLGFRP VY H SHOH RQDPXP XOAMHEDLYIURP WHEDMR WHO 6& ,FRP H/ MY FDBXD@MSDVR WHHIGR HIFK FOBGED HU
WHII WU RUXSRQWMP LQDIRQR \KHS GYMRY $ JUHP HOV FRP SAMGQHAR DU H3FOSMIDRAAYRQDPXP XOIYHEDLY GHAR D) UHDAGLGRRP HVY EHCHIWIURP WH
MR WHO 6& ,GFRPH/ MY OQ5  XQUHDT] HGFCBMIDG-BUHADIRD GHAR D0 UHDMGLGFRRP H\E EHH LWRQDPXP X@IYHEDUYI URP \RHEDMR \KHO 6& ,GFRP H/ MM
GW E \WHDIJUWIDMIP RXQAR DQ SUMRAO® SOG B\ OQLGFHMYHI HAVIURP \KHEMR \WHO 68 ,FRP H/ MM ) RUSXLERFVR FOBXDMY HIFK FRP SRHR \WH

) XQEVLQRHMYHI HHFDSMIO) DQUVXQEHMHS GMRY $IUBHP HOV  \WHFRWEDYI RUDQ LOYHIR HYKHISE, WH) XQGDVR \WHAMR \WHO 6& , FRP H/ MY LVGHP HG\REH
WHI QLUYDOHI RAKAK LOYHAR HOADVR \KHP RIBFHQADXDOWWUHIGLE P HADMD SURMR\WHEMR WHO 6& ,GFRP H/ M) DG Z W UASHRAWRDD. LOYHWY HOAFTXLMGE. WH

) XQGEVHIXHOAR \WHEDMR WHO 6& , GFRP H/ MY \WHFRWEDUY HIXOWWHFRIEDUYR \KFK LY HAD/UH GRMGLQWH) XQOVI LOGADONBAP HONVDGG  \WHLGFRP H
W H SHOHRUEHH IWDARADMG Z L\ DELQYHXR HQVLYP FDKUHGI URP WHP RIB-FHQANXOWMUHOGLP P HADMD SURMRWHEDMR WHO 6& , GFRP H/ LMY \WURIK \WHADMR
D) \KFK FOBXDMIRY
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8 CDXQAWSG

7 KHIRTBZ LQJ \EEGISUIRIG/D\KP P DY R 0 6& , FRP HVLGRXUMHG EDHP DI HP HQWVH-Y \KER BCDMSLGRHYHI HAVRQLGFRP HOGE FLBAMI0) CLQYLGRHIYHI HHVI RAKH
WUHHDQGQQHP RQMVHIG-G6HBAP BU ssc

7KUHHO ROMV( QGHG6HBWP EHU 11GHO RQMV( QGHG6HBWP EHJ
LQWRX\DQGV
YDHP DEIHP HOVHY
6XER DM LCRHRYHI HAYROLGFRP H
&DBABD) OQVLCRHQIYHI HY 2 2 2 2
BBBBBBBBBBBBBBBBBBBB
" XUQ) \WHWKUHP RQKMVHIGHG6HBW BHU WHS GVHWHYRTED ZOYHS P LORQR WH\KER GCDMLGRHMYHI HAVRQLGARP H DOG\KAK P RXQAY CRAEMAN

VRIXVUUHSD P HW7 KHVXER B CDMGLGRHQIHI HROLGFRP HIGRXAUWGEH RMWHZ OYHUE, \WHS GMAZDY  PLAIRQDDG P LARQ! RAKHWUHHDG QHP RQMY
HXE-G6HWP BHU UASHRMHD

8 QEHMHS GMRY $ JUHP HQMKHZ DLYHYXQGHMHS URU, QWY HYS GMRY $ JUHP HOWR |, QMIDCS GP LQVDAYHEHYIFHVH SHRHY H AHBWRAWHFRWAR \KH
VHYEH/SBHRA® SURMGHGE! WHIRIP HAKE DEP LQMADRU Z HIHP HP RUDT] H5DVDTXOWM® FDS RQWWH) XQBEIVREQI DARQVR UHP EXUHWHS GYIVHUIRUE , QMODCS GP LQMADRYH
([ SHOHY 0 6& ,GFRP HIVCQRAHNXLGVR UHP EXIHWHS GYIVHUI RU, QMIDCS GP LOMADAYH( [ SHOMYLQDQLP RXQAKDV FHHB/RODTXOUMS EDUV\WHSIRGANBEIGHS B

PXWB0LQ) [ WHYDOHR 0 6& ,FRP HVVRBODAHVDAMHHGR HIFK FDBQEUDOWUBR. \  WHDSSTHEGE $ QQXOO/DLY3RQS DM \HNVRW LOWHEHBZ \BE®
7REC \WHV $ QQXDOYDMY3 RV DM
P LCIRQ

2YHW  PLARY BOR)
* WDAMANDD BARY

7 KHIRTBZ LQ) \EEGISURIGH/D\KP P DY R 0 6& , GFRP HIVIGRXUMG, QMODCS GP LQMADYH( [ SHOHY EH RIHDQGONMUZ DYHY | RAMHWMUHDQE QCHP ROMVHIGG
6HBNP BHU sse)

7KUHO ROMY( QGHG6HBWP EHU 11GHO ROMY( QEHS6HEWP EHU

IQWRADQGY
, QMODCS GP LQVADAYH( [ SHOFVEH RHZ DYHY
, QMIOICS GP LQVADAYH( [ SHOHVZ DYHS 2 2

BBBBBBBBBBBBBBBBBBBB
; DYHG, QMIICS GP LQDAYHEHYLFHVH SHOFVOUHSHIP DOHQ® Z DLYHS DOG DUHCRABENMRAR | XUUHUHP EXYHP HOV
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8 CDXQAWSG

» QG QULFDARQ

7 KH3URU, QAR HY/S GMRY $ JUHP HOADQG\WHS GYMRY $ JUHP HMBLRYLGH\WWDAKHS GYLMAU D \KE DEYIMAUDQGWHUUASHRMWHR | LFHY GUHRRY P DIHY
SONGHY \KDWKRTHY P HP EHY COGWHUMKDHKREHYRUP HP BHY LFOGQ) WHRZ GHYR WHUMDUKREHYRUP HP EHY  DIHQWV HP SR HY/ FRRAMG) SHYRYVOGO) RKHU
SHYRQRUHQMY O LADMG Z W RUCANY) RQEHKDD R \KHS$ GYMAURUDQ. \KE DGYIVAU DVCBSTFCE®! HIFK D2, QAP QUIHG30MY DQG FRIGAMHD WH?, Q3P QIIHG30MW  Z 1O
RAEHIEBIWRO 6& ,FRP HIRUDQ CAIRQVNHDRURP WKG\R EHVENHDE! WHS GYIVHURUDQ \WE DOYMVHULQ FRQGHANRDZ M\KHSHIRP DFHR D) R WHUGANYRUREQIDIRY/
DVOQLQYHAR HQADGMAUR \WH) XQG H AF-BARWHH WONSHAIHGIQ6HWRY E RWH  $ PWRFHOQ GWUAKXAY |URP DEHFKR |LGADY G DAKHVIP HLY
DD GHMP LGHGE, MAADCERHEQY Z W UAS-PARWHUFHSR FRP SHODIRQIRMYIFH/ DOGWD/D 68 , FRP HZ LAIQE-P QI\ - GH HIG DG SURKMAWQE-P QULHG3 0
DOGKRG\WHP KOP GW/I URP DG DI DQMIDERAAY AP IH/ (CE.QMY FRAVOGGH SHOHY I(FOGQQ UDRIEGIDWRICH Wl H/OGEP RQVUDRIED SOGIQHNBP HW
IPUMGE. \WH, GE-P QI LHG3 DAY LOFRQGHAIROZ W WHSHIRIP DFHR WHUGAN DY DOLQYRAR HOADGYMAUR \KH) XQG \RWWHH \WAKFK GAKFY P DIH/ (CELOMY FRWV
DOGH SHOH/DHQRAXED UHP EXWHGE LQAXUDGRH DGR WHH WOAKDAKAK LQG-P QU LFDINRQZ RXTS RAEHLGFROUIMMMZ W WHO DY @G+ HHDORSRDIRY/ [¥ \WH
$ FVWIKH) XQOIVADWMUDOGRAM-UDSSIFEEGIOY. Ul [P RY REHANMQIV L \KH, Q3P QULHG30MY KDVGHMP LGHS LQIRRGI MW WDARHFRXUHR FROBFVZ KIFK FDOHG\WHERWRU
QCEON Z DVIQWHERWOQMHWR WH) XQG L \WH, Q&P QU LHG 3DV Z DVORANMY ROEHMDD R RUSHIRIP LQ) VHYEHVI RUKH) XQG UL \XAK QCELOW RUBRWZ D/CRAKHUAXDR
QU@HFH Z LaXCP IMHWOGFH EDGI DWW RUP WARQBAR WH, QG-P QUIHG3DW DQG LY \KAK LQE-P QU LFDARQRUD) UHHP HQAMR KRTS KD BW LY UHFRYHIEGIRGD RAR \KH
) XQAV DAV OGE RVURP BRNKRTGHY

&R, QYRR HOW

,OWHRAQY FRUAHR BN 0 6& , FRP HHIMYLOR WDQLRNRYY/Z W RKHUSCMEAKDAP D EHFROUGH G UHIDMG SOW WIQLRNRYY 0 6& , GFRP HKDY

LP SBP HMG FHMBQ SRIFLHY DG SURFHEXUAY BRI Z UMK DG X UKD \R HOXUHWDAMERY RMIDJHIQOD SIRKIEMGWDIQORANRDYZ WD) SHIRQVDILADMSZ WO 6&
,GRPH | \XFK O LODIRQY DUHI RAQGWR H IAD 68 , FRP HVHHWWHYROGR ' LUHARYDQG RUCBSURSUDMYROGR! * LUHARYFRP P MKHUAYLHY. DG D5SURYDO RAVKFK
WIQLRNRQYDQGRAHZ MHFRP SO Z W ROVAHN REHY I RUH HP SAVHUHIH [URP \KH6( & DVIBSURSUDM

0 6& , FRP HKD/UFHYHGOQH HP SEHR G-I URP \WHE( & SHIP W FR LOYHWR HOVEP RQJ 0 6& ,FRP H 0 DQBWHNGRM-UDGYMRY FIHQVR WHS GIMAUIQ
AHMIQQH RIDMG\WIQLRNRYYZ KHHFR LOYHANY Z RXGERNHE VHEHSURKIEMGXQCHMH — $ PO 6& , GFRP HKDYP DEHFR LOYHWR HONV DG LOWHI XXUHLQAB/AR FRQMXH
VRP DNHFR LQYHAR HOVZ W0 DQBWHINIQGRM-UDGYMRY FIHQVR WHS GYIVHU LQDFFR EDGFHZ MW WHFRQAUMRQVR \WHRLGHU 7 KHRUGHUBNXLY [P R REHAMQIV WDARH
$ GVHUDGG0 DQEWHNRUGHZ KHKHUHIFK KK LOYHAR HARSSRIMQW LV CESURSUDMIRU0 6& , FRP H 0 DQEWHAIG\WHRKM-UDGYMRY FIHQVR WHS GYIV-U DY
DSSOFCEG! DQGLL WA/DSSURSUDM R SURSRVHCQDERFDIRQR \WHLOQYHWR HWRSSRIMQUY EHE HHOVKAK SO 94-FDAVHWHS GIMVAULYZ KRED RZ GHGE 0 DQBWHNIGLY RV
P DI 0 6& , FRP HIVLOMWE HATRIYIN DV IWVRB{CARAW WP D SURYLGHWHS GYVHUDDLGFHOAHVR DIRFDMRSSRAMQUE/ VR RAHUISOMA SO DEMRY FOHONVLQAMG
R 0 6& ,GFRPH + RZ YHUERKO 6& , FRP HDQG\WHS GYIVHUKDYHSRIFHY DG SURRHBKUAYLQ STFHWR P DO HWMY FRQ CAMGFOGQ) CESURYDCR LOQYHWY HQADKRFDIRYY/ DG
RYHMIKWR FR LQYHAR HOVE! WHLQE-BHGHOAP HP EHYR \WHIROGR ' LWHARLY $ GAWRIIOQ RP DIRQUHIDAEQ) WHRSHDMRQR WHFR LOYHWY HYBURIUP DVAHAVRW LOWH
RGN H HP SIYHUHIH Z KIFKP D EHUYLHZ HSRQWHS( &1VZ HEMMDAZ Z Z VHE JRY |, QDEAWRQWR WH R LOYMHWY HYBURIIP GAAUEHSCERYH 0 6& ,FRP HDORFR
LQHVIQ FHIBOQLOMMT HYMBQFIRY/Z KHHSUFHIMKHRI® QGIRMDAGSRIQN 0 6& , FRP HOGG WD LCDAY
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8 (DXAWG
2 WHJU5 HIDWMS 3 DUN 7 LDQVDRARQY
7 KHIRWZ LI \BEBINXP P DU H/0 DQEWHA/ SXAAKDH/R VKDB/R 0 6& , FRP HIVARP P RQWIRFN GAUQY) WHWUHHP RQKRVHIG-G6HBMP BHJ SXAXCQNR\KH
0 DQBEWH/BKDHIXUKDH3@R
7REOXP EHUR \KDWHW  $SSIK P DMGRIUYDOHR
SXURKDWHG DVSDUAR \KDLH/WDAP D, \ HFAEH
7REOXP EHJR \KDUIH/ $YHDIHSUFHSOGSH)  SXEQFO DCRXQAHSSOQVRU  SXURKDHGE XQGHUWHS@QY
3HIRG SXUFKDHG \KDUH SIRIUP V RUSLRILP V
LOWRX\VDQGY H A-BVWKDLH/DQG SHIWKDUHEP RXQN
-XO  \WURAIK-XO 2 2 2
$XIXWWV \KURXAIK S XIXWW
6HBWP BHU WWURXIK 6HB\WP EHU
BBEBBBBBBBBBBBBBBBBB
, FOGVBER\HJRRP P MR
$VR 6HBWP BHU 0 DOEWHWRZ QH5 \KDH/R 0 6& ,RP HVARP P RQUWRAN , QOEAMR) FHMOQR 0 DQ6WHAWR I IFHYDGHP SR HVRZ QKDWY

R 0 6& ,FRP HOUGWHH RUAKDYHAUHVEHRXQDY [QMBWWIQO 6& ,FRPH
127( . 2 68%6(48(17(9(176
7 KH) XQAVP DI HP HYWDYHYDODAGVEHNXHWAYHOMKMURIK WHADMR IMMOFHR \WHFRQRIEAG LCOGROOWIAP HONV DQGLGHONHG\WHI RIBZ 1Q) R BERW

,Q1RHPHELU 0 6& ,(FRP HG-FOWHGDUHXQUTXDWM® GYIGHIGR SHMDUHDYGDXSSEP HQUODXDWM® GVIGHGR SHMDH ERK SD CEGIRQ
-0y WRUWRANKRCHYR WHRGDVR * HRP BU

BLCFHEHBWP BHU WURKIK 1 RYHP BHU WH) XQGU-BXUKDHS \KDU DAZQDYH.I HSUFHR LFOGQ) BIRNUARP P MWIRY  D/SDVR \WH
)XV E  5HXUKDH3@OY
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&RQRICDMS 6FKHEXBIR , QYHWR HOWLQDQG$ GYDORH/RS | LIDWY

6HWP EHU
GRIDWVIQWRAIQGY
8 IXAWSG
$PRXQW RI
. Q WHHAWY
YHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU 6HSWHPEH
7TRWDO%DVH DOL]J]HG 8QWDOL]JHG &BHGLWHG WR )DIBSDOXH *URVV *URVV )DIBD O X
&RPSDQ\ 5DWH 5DWH 6SHDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
&RORMU, QYHVWPHQWYV

%'% +ROGLQJIV [/& BUHIHUUHG (TXLW\

6HFXUHG '"HEW

&RSFHDLO )XQG ,QYHVWPHQWYV /3, QWHUHVWYV &70+ /3
*57 SXEEHEKQRORJILHV //& 6) 6HFXUHG 'HEW
6) 6HFXUHG 'HEW
OHPEHU 8QLWYV
+DUULV 3UHVWRQ )XQG ,QYHVWPHQWYV /3, QWHUHVWV o+ /3

9ROXVLRQ //& 6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

2WKHU

$PRXQMWODWHG WR

LQYHVWPHQWWG WRDQVIHUU

RUBP RWKHU

$FW FODVVLILFDWLRQ
GXULQJ WKH SHULRG

7RWDO RERQWYHVWPHQWV

$IILOLDWH .QYHVWPHQWV

$PHULFDQ 1XWV //& BUHIHUUHG (TXLW\
6HFXUHG '"HEW

B6HFXUHG '"HEW

6)
6)

$QDOVWLFDO 6\WVWHPV .HFR +ROGLQJV //& 6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

:buubDQwWYVv

% DUIDQWXUHV //& OHPEHU 8QLWYV

% DWRISIUR /& 6HFXUHG '"HEW
6HFXUHG 'HEW
B6HFXUHG '"HEW

BUHIHUUHG 6WRFN

%UHZHU &UDQH +ROGLQJIV //& 6) 6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWYV
&HQWHFKQRORJILHV +ROGLQJV //& 6) 6HFXUHG 'HEW
6) 6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
&KDPEHUOLQ +ROGLQJ //& 6) 6HFXUHG 'HEW

6) 6HFXUHG '"HEW
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6H5WP EHU
GRIDW/IQWRADGY
8 (CIXAWG
$PRXQW RI
, Q WHHAW
YHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU SWHPEH
7RWD 0% DVH SHDOLJ]HG 8QMDOL]JHG &WGLWHG WR)DVWDOXH *WRVV *WIRVV )DI9D O X |
&RPSDQ\ 5DWH 5DWH 6SHWDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVEHGXFWLRQV
OHPEHU 8QLWV B 2
OHPEHU 8QLWV e e
&KDUSV //& 3UHIHUUHG OHPEHU 8QLWYV 2
&ODG 5H[ 6BWHHO //& 6HFXUHG '"HEW 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2 2 2
OHPEHU 8QLWV 2 2
OHPEHU 8QLWV 8 2 8
&RG\ 3RROV ,QF 6HFXUHG '"HEW B 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG '"HEW B B 2 2 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV g 2
&RPSDVV 6\WWHPV 6DOHV //& 6HFXUHG '"HEW B B 2
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2
'DWDFRP //& 6HFXUHG '"HEW B B
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
"LJLWDO 3URGXFWV +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2
'"LUHFW ODUNHWLQJ BROXWLRQV ,QF 6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2
3UHIHUUHG 6WRFN 8 8 8
‘0% ,QGXVWULHV //& 6HFXUHG '"HEW B 2
6HFXUHG '"HEW 2
3UHIHUUHG (TXLW\ 2 2 2
3UHIHUUHG (TXLW\ 2 2
JODPH .LQJ +ROGLQJV //& SBUHIHUUHG (TXLW\ 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW B 2 8 g g g
/3 ,QWHUHVWYVY )JUHHSRUW )LUVW /LHQ /RDQ
JUHHSRUW )LQDQFLDO )XQGV )XQG ,,, /3 2 2 2
*DPEHRKQVRQ +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2 2 2 2 2
6) 6HFXUHG '"HEW 2
OHPEHU 8QLWV 8 8
*)* *URXS //& 6HFXUHG '"HEW B 2 z
6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2

*XOl 3XEOLVKLQJ +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2 2 2 2 2 2
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&RQRICDME 6FKHXGIR |, QAR HIWVIQDQGS GYDGFHRS |IADWY & RIMXHG
6HBWP EHU
CRIMW/LQWRADQGY
8 CDXAWS

$PRXQW RI
, Q WHHAWY
YHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU 6HSWHPEH
7RWDO%DVH SHDOL]HG 8QMWDOL]JHG &BGLWHG WR)DIODOXH *WRVV *WIRVV )D 190 O X
&RPSDQ\ 5DWH 5DWH 6SHWDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
6HFXUHG '"HEW 2 2
BUHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWV 2 2 A
+3(3 /3 /3 ,QWHUHVWYV 3+3(3 2 2
,* LQYHVIRRU 6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2
&RPPRQ (TXLW\ e 8 8
QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH
+ROGLQJV /I& &RPPRQ (TXLW\ 2 2 2
,QWHJUDOS HRNUFHV 6) 6HFXUHG '"HEW 2
BUHIHUUHG (TXLW\ 2 2
&RPPRQ 6WRFN 2 2 2
3UHIHUUHG (TXLW\ 2 8 2 g
.LFNKDHIHU 0DQXIDFWMULQJ &RPSDQ\ 6HFXUHG '"HEW 2 B
6HFXUHG '"HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWV 2
.06 /& 6) 6HFXUHG '"HEW 2 B 2 2
6) 6HFXUHG '"HEW 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG (TXLW\ 2 8 2
0LOOV )OHHW )DUP *URXS //& BUHIHUUHG (TXLW\ 2
6) 6HFXUHG '"HEW 2 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2
O\VWLF /RILVWLFV +ROGLQJIV //& 6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2
&RPPRQ 6WRFN 2 2
1HOOR ,QGXVWULHV ,QYHVWFR //& 6) 6HFXUHG '"HEW 2 B 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG 6WRFN
1H[5HY //& 6HFXUHG '"HEW 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV e 8
1X6WHS //& 6) 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2
2QHOLDQFH //& 3UHIHUUHG 6WRFN 8 8
2UWWHFK +ROGLQJV //& 6) 6HFXUHG '"HEW 2 2 2



7CEBIR 6FKHEX®!

06&,18&20( )81' ,1&
& RQRICDME 6FKHX®IR , QMR HOVIQDQGS GYDQFHRS | IADMY & ROMXHG

6H5WP EHJ
GRIDW/IQWRADQGY
8 COXQAWG
$SPRXQW RI
, Q WHH/W
YHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU SWHPEH
7RWD 0% DVH 5HDOL]HG 8QMDOL]JHG &BGLWHG WR)DIOSDOXH *WRVV “WRVV )DI9D O X |
&RPSDQ\ 5DWH 5DWH 6SKWDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
6) 6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2 2
3LQQUDFSRR //& 6HFXUHG 'HEW B B 2
6HFXUHG 'HEW 2
BUHIHUUHG (TXLW\ 2 2
53 2XWGRRUV //& 6) 6HFXUHG '"HEW 2
6) 6HFXUHG 'HEW 2
6) 6HFXUHG '"HEW 2 2 2 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2 2 2 2
SREELQV %URYQFHZHOU\ 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
BUHIHUUHG (TXLW\ 2 2 2 2 2 2 2
6, (DVW //& 6HFXUHG 'HEW B
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
6WXGHQW 5HVRX&FH &HQWHU 6HFXUHG 'HEW 2 2 2
BUHIHUUHG (TXLW\ 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
7THGGHU ,QGXVWULHV //& 6HFXUHG "HEW B 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
7UDQWHFK7RBBERDWR U 6HFXUHG 'HEW 2 B 2 B 2 2 2
6HFXUHG 'HEW 2 2 2
&RPPRQ 6WRFN 2 2
8UHQW '62 //& 6HFXUHG "HEW B B 2
BUHIHUUHG (TXLW\ 2 2 2
ILFWR UM (R&FHUDWLRQV //& 6HFXUHG 'HEW B B
6HFXUHG 'HEW 2 2 2
BUHIHUUHG (TXLW\ e
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG "HEW 2 2

BUHIHUUHG (TXLW\ 2 2 2 2




7CEBIR 6FKHEX®!

06&,1&20( )81 ,1&

&RQRICDME 6FKHX®IR , QMR HOVIQDQGS GYDQFHRS | IADMY & ROMXHG
6HBWP EHU

CRIMW/LQWRADQGY
8 CDXAWS

SWHPEH
)D 19D O X

H 3,. 5 *RVV
DWH 6SWDG5DWH  7\SH Rl ,QYHVWPHQW *HRJUDSK\*D RQVBHGXFWLRQV

® oren|e
X CcOUV=(xn
Cepm<Tx|T0
rnmoIXT|0

7RWED OO

7 KHSUGASOCTP RQMKHRZ GHIKLS GHABIA RUHTXIWN LYK HWVDQG L WHLQYHKY HQAVLGFRP HSIRGAQ) LVIGFOGHBLOWHE RQRIEDME6FKHGIR , QMW HIVIGFOGHG
QWP  &RORIEDM) LODHDCB\BA HQVR W4 XOWM® 5 HERWR)) RP 4

5 HSUAHOVMWH\RIECEP RXQAR  LQAAIM HAYDOG G YIGHIG/ FUHAWGWR LGARP HI RWHSRWROR WHSHIRG RUZ KLFK DQLQYHXR HWZ DVLGFOGHGLQ& RQURCRUS |1 LIDM
FDADRUHY UASHRRHD ) RUQMXR HOVWEQM HUHE EHE HHD& RQURCDES | LADMFDAM RUHYGAUQ) WHSHIRG D) LGFRP HRULQYHXR HNEDDQRHY UHDMG VR \WHWP HSHIRG
IWZ DVLOWHFDMRY RKHAKDQWHRH\KRZ QD/GHIRG HIGLVIGFOGHEL0%$ P RQNUHDAG\R LOMHAR HOMAIQIHIBG\RRUIURP RMHU $ PRI LEDARQY/GXAUCY \WH
SHIRG

* URW DEAMRQ/LFOGHIGRUDH/LOWHFRWWEDMYR LQYHXR HONVUAXKAIY [URP GHZ. SRMRIRLQYHAR HON | RTRZ. RQLOMWMY HWDQGIFRXHS3, . LQMMADQG\WWHH FKOQIH
R RHRUP RUHH] LMY VHRXUMEY| RURGHRUP RIMGHZ VHRXUMIEY * URW DEAMRQY DR LGFOGHQHARUB DAV IQXQUHDT] HG DBSUHADMRORUGHAB-FUDAVIQQRAXQUADT HG
G-BUADIRQDYZ HEDAKHP RYHP HUWR CQH LMY SRUWRIRFRP S0 LQR\MYFDMIRY DQGRAVR DG HMQNDMRY

* LRWUBEMRY/LGFOGHG-FUDH/IQWHFRWEDLYR LM HOVUAKXANY |URP SUGASOOUSD! P HQVRUDBY DQGWHH AOQIHR RHRUP RUAH] LMY VHRXUMYEV| RURCHRU
P RHGZ VHRXUMEY * URW AR DOR LGFOGHGHAGRUS DAV IQ GHAXQUHDT] H5G-BUHADIRQ RUGHABHFUDAHY LOXQUADT) HE DCSSUHADIRQDYZ HIDARHP RYHP HOWR )
H MY SRWRIRFRP SI) RAWR \WYFDAORY DQGLQR DAL HHWDAIRY

3RWRIRFRP S GFDMGLQWHO LGZ HINBIIRQD/GHMP LGHGE, GFDIRQR \WHFRSRDMKHDGTXOWAY 7 KHI DUYDDHDY/R 6-5AP BHU IRUS | LODMLQMR HOV
GFDMIQWYHILRQZ D/ 7KV WBUAHONG R GHADAHVDYR 6HBMP BHU

3RWRIRFRP SI) GFDMGLQWH1 RWWHDWBILRQ DG DD D/GHMP LGHGE, GFDIRQR \WHFRSRIDMKHDIGTXOUMY 7 KHI DUYDDHDVR 6H5WP BHJ IRUS [1LODM

LQYHR HONEFDMG QWY WHILRQZ D/ TKVWSHOAG R GUDXHVDVR 6HBMP BHU

3RWRIR FRP S GFDMGLQWHGE RAK-DIBILRQDYGHMP LGHGE, GFDARQR WHFR SRUDMKHDGTIXOMMY 7 KHIDUYDDHDVR 6HBAP BHU | RUSRQAROLQMA HOV

GFDMIQWYUHLRQZ D/ TKVUSUHOAG R GYDXHVDVR 6HBMP BHU 7KHIDUYDDHDVR 6HBMP BHU | RUS | LODMLQMI HOVGFDAGLO
WY BHILRQZ DV TKVUBHHMG R GUDXHVDVR 6HBMP BHU

3RWRIR FRP SI) GFDMGLQWHGERAKZ HWNG LRQDVGHMP LGHEE. GFDMRQR WHFRSRUDMKHOGIXOMMY 7 KHI QUYDDHDVR 6HBAP BHU | RUS RQMRLQMHA HOW
GFDMIQWYUHLRQZ D/ TKVUSUHOAG R GUDXHVD/R 6HBMP BHU 7KHIQUYDOHDVR 6HBMP BHU | RUS | LODMLOMIY HOVGFDAGLO

WY UWHILRQZ D/ 7KV UBHHMS R GHADWVHVDVR 6HBWP BHU



7CEBIR 6FKHEX®!

06&,18&20( )81' ,1&
&RQRICDME 6FKHX®IR , QMR HOVIQDQGS GYDQFHARS | IADMY & ROMXHG

6HBWP EHU
CRIMW/LQWRADQGY
8 CDXAWS
3RWRIRFRP S GADMGIQWH:  HIBILRQD/GHMP LGHGE, GFDIRQR \WHFRSRIDMKHIGTXOUMY 7 KHI DUYDDHDVR 6H5WP BHJ | RUSRQARIQMHIR HOV
GRMIQWYUIIROZD/  7TKVUBIMOMS R QGUDAHND/R 6HBAP BHU 7KHIQUYDOHDVR 6HBMP BHU |RUS | LODMLOQMUY HOVGFDAGLOWKLY

WILRQZ DV TKVUBHHOAG R GUADXAVDYR 6HBMP BHJ
$ @R \WH) XQOVSRWNRIR LOYHAR HIVDHIHGHDD \XEVFAR BAXMPNRY/RQUADBID/? WAMPNG\HRXUMEY XQBWRKHE MHQRAMG

7 KVVAKHEXOIVKRXES EHUDGLOFRGMGRAIRD Z W WHE RORICDMG 6FKHXGIR |, QAR HOVDG 1 RAVRWHE RQRICDMS) LCDRDCE\BAP HONLGFOG-GLO, WP
&RQRICDOAG) [DGADCE\IAP HOVR \KV4 XOUWMO 5HRWRQ) RP 4 6XSSBP HABOLQ RP DARQFDQEHEGDAMS Z WMQWHE RQRICDMS6 FKHXGBIR |, QrHWY HIW
IFOAQ) HIGR SHIRGLQMIVNDM SUH HIHGAYIGHIGUDM P DXUNY GDM LQHXR HOVQRASOIG FXUH® LOFDK DOGLQYHAR HONZ KRHYDOHZ DYGHMP LGHEXUQ)
\LIQU LFDQAXREVHLYCEBALCEXW

, QMHAE HYWDY DOXQ XQEHGARP P WY HQAD/R 61-BAP BHU VFH1RM, 2 &RPP W HINDQG&RQMIHFHY 7 KHIDUYDOHR \WHLQYHWY HQAGFOGHARHLP SCRAR
WHIOUYDDHR 0 XQXQEGFRP P LW HQNV

1 HIDIYHI UYDOHLYVWHUAKXOWR WHFDSA] HGAVARXQAEHQ) JU-DRDQ\WHSUGR.SDOEP RQARXMEDEQ) ROWHEDD



7CEBIR 6FKHEX®A

06&,18&20( )81' ,1&
& RQRICDME 6FKHXGIR |, QYHIR HIVIQ DG GYDFHARS |1LADM/

6HSWP EHJ
8 (DXGWG
SPRXQW RI
. Q VWHR/AW
YHHV RU
$SPRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU SWHPEH
7TRWDO%DVH 3,. 5HDOL]HG 8QMDOL]JHG &BHWGLWHG WR )DIODOXH *URVV *WRVV )DIBD O X |
&RPSDQ\ 5DWH 5DWH 6SWDG5DWH  7\SH RI ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
&RORMU.QYHVWPHQWV
&RSFHDLO )XQG ,QYHVWPHQWV /3, QWHUHVWV &70+ /3 2 2 2 2
*57 5XEFHEKQRORJILHV //& 6) 6HFXUHG '"HEW 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWV 2 2 2 2
+DUULV 3UHVWRQ )XQG ,QYHVWPHQWV /3 ,QWHUHVWYV 0+ /3
9ROXVLRQ //& 6HFXUHG '"HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
2WKHU
$PRXQMWDWHG WR
LQYHVWPHQWG WURD QVIHUU
RUBP RWKHU
$FW FODVVLILFDWLRQ
GXULQJ WKH SHULRG 2 2 2 2 2 2 z

7RWDO R®QWYHVWPHQWYV
$IILOLDWH ,QYHVWPHQWV

$QDO\WLFDO 6\WWHPV .HFR +ROGLQJV //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
:DUUDQWYV 2 2 2 2 2 2 2
%DUIMQWXUHV //& OHPEHU 8QLWV 2 2 2
%DWRISIUR /& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2
%UHZHU &UDQH +ROGLQJV //& 6) 6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&HQWFHQRORILHV +ROGLQJV //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6) 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&KDPEHUOLQ +ROGLQJ //& 6) 6HFXUHG '"HEW 2 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2
OHPEHU 8QLWYV 2 2
&KDUSV [/& BUHIHUUHG OHPEHU 8QLWYV 2 2
&0ODG 5H[ 6BWHHO //& 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW a
6HFXUHG 'HEW 2 2 2
OHPEHU 8QLWYV a 2
OHPEHU 8QLWYV 2 2 2

&RG\ 3RROV ,QF 6HFXUHG 'HEW 2 2 2



7CEBIR

6FKHEX®!

06&,1&20 ( )81'

1&

&RQRICDME 6FKHXGIR |, QAR HIWVIQDQGS GYDGFHVRS |IADWY & ROMXHG

6HSWP EHJ
8 (DXAWG
$PRXQW RI
, Q WH/W
YHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU 6HSWHPEH
7RWDO%DVH 5HDOL]JHG 8QMDOL]JHG &BWGLWHG WR )DIODOXH *URVV *URVV )DI9D O X
&RPSDQ\ 5DWH 5DWH 6SMDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVHGXFWLRQV
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&RPSDVV 6\WWHPV 6DOHV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG '"HEW 2 2 2
BUHIHUUHG (TXLW\ z 2
'DWDFRP //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV z 2 2
'LILWDO 3URGXFWV +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2
‘LUHFW ODUNHWLQJ 6ROXWLRQV ,QF 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2
JODPH .LQJ +ROGLQJIV //& 3UHIHUUHG (TXLW\ 2 2
/3, QWHUHVWV )JUHHSRUW )LUVW /LHQ /RDQ
JUHHSRUW )LQDQFLDO )XQGV YXQG ,,, /3 E
*DPEHRKQVRQ +ROGLQJV //& 6) 6HFXUHG '"HEW 2 2 2 2 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWV 2 2
*)* *URXS //& 6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
*XO1 3XEOLVKLQJ +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
OHPEHU 8QLWYV 2 2 2 2 2 2 2
+3(3 /13 /3 ,QWHUHVWV 3+3(3 2 2 E
¥ ,QYHVMRU 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
&RPPRQ (TXLW\ 2 2 2
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH
ROGLQJIV /& &RPPRQ (TXLW\ 2 2 2
,QWHJIUDOS HUNUFHV 6) 6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 d
&RPPRQ 6WRFN 2 2
.LFNKDHIHU 0DQXIDFWKULQJ &RPSDQ\ 6HFXUHG "HEW 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWYV 2 2
0+ &RUELQ +ROGLQJ //& 6HFXUHG 'HEW 2 2
p 2 2 2

3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV




7CEBIR 6FKHEX®!

06&,18&20( )81' ,1&
&RQRICDME 6FKHX®IR , QMR HOVIQDQGS GYDQFHARS | IADMY & ROMXHG

6HSWP EHJ
GRIDW/IQWRADQGY
8 (DXGWG
SPRXQW RI
.Q VHWV
YHHV RU
$SPRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU SWHPEH
7RWD O%DVH 5HDOL]HG 8QMDOL]HG &WGLWHG WR)DIVDOXH *WRVV FLRVV )DIYDOXI
&RPSDQ\ 5DWH 5DWH 6SHWDG3,. 5DWH\SH Rl ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
0\WWWLF /RILVWLFV +ROGLQJV //& 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2
&RPPRQ 6WRFN 8 2
1HOOR ,QGXVWULHV ,QYHVWFR //& 6) 6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2
1H[5HY //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
IX6WHS //& 6) 6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
2QHOLDQFH //& 6) 6HFXUHG 'HEW 2 z
3UHIHUUHG 6WRFN 2 z 2
2UWWHFK +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2
3LQQDFSMR //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2
5$ 2XWGRRUV //& 6) 6HFXUHG '"HEW 2
6) 6HFXUHG 'HEW 2
&RPPRQ (TXLW\ 2 2 z 2 2 2 z
5REELQV %URVQFHZHOU\ 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2 2
6, (DVW //& 6HFXUHG '"HEW 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
6WXGHQW 5HVRX&FH &HQWHU 6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2 2
6HFXUHG 'HEW 8 2 2 2
THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 4
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
7UDQWHFK7RBERDWRU 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2
&RPPRQ 6WRFN 8 2
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2

6HFXUHG 'HEW 2 2



7CEBIR 6FKHEX®!

06&,18&20( )81' ,1&
&RQRICDME 6FKHX®IR |, QAR HIWVIQDQGS GYDGFHRS |IADWY & RMXHG
6HBWP EHU
CRIMW/LQWR\DQGY
8 CDXQAWG

, Q WHH/W
YHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU 6HSWHPEH
7RWDO%DVH 3,. 5HDOL]HG 8QMDOL]HG &BGLWHG WR)DISDOXH *WRVV “RVV )DI9DOX |
&RPSDQ\ 5DWH 5DWH 6SWDG5DWH  7\SH RI ,QYHVWPHQW *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $SGGLWLRQVHGXFWLRQV
3UHIHUUHG (TXLW\ 2 2 z Z
2WKHU
$PRXQMWWDWHG WR
LQYHVWPHQVAG WURD QVIHUU
RUBP RWKHU
$FW FODVVLILFDWLRQ
GXULQ s 2 2 2 2 2 2

7 KHSUGASOTTP RQMAKHRZ GHIKLS GBI RUHTXAWNV LYK HVDQG L WHLQYHKR HAVLGFRP HSIRGAQ) LVIGFOGHELOWHE RORICDME6FKHGIR , QMR HIVIGFOGG
QWP  &RORIEDM) LODHDCB\BA HOVR W4 XOWM® 5 HERWR)) RP 4

5 FBUAHQVWWH\RIBCEP RXQAR LQMBM HY DB AYLGHIBY FUHAWG R LGARP HI RARHSRMROR \WHSHIRG RUZ KLFK DQLQYHAR HOAZ DVLGFOGHGLO&RQURCRUS |1 LADM
FDADRUHY UASHRRYHD ) RUQMXR HOVWBOM HUHE EHE HHO& RNRCDGES || LADMFDAM RUHYGAUQ) WHSHIRG D) LGFRP HRULQYHWXR HNEDDQRHY/ UHDMG R \KHWP HSHIRG
IWZ DVLOWHFDMIRY REHAKDQWHRH\KRZ QDYEHIRG HIGLVIGFOGHEL0%$ P RQNUHIDAG\R LOMIT HOVIIQIHIBGI P R $ FWRIDWA LEDNRQ/GAUCY \WH
SHIRG

* URWDEAMRQ/LGFOCHIGRUDH/LQWHFRWEDAVR LOYHAR HONVUAKAY |URP Q7 SRMRIR QYR HOV | RTBZ. RQLQMWY HOVDQGIFRXHGS, . LOQMMANDQG\WHH AOQIH
R RGHRUP RUAH LM VHRXUMEYI RURGHRUP RIAGHZ VHRXUMIY * URW DEAMRQY DR LFOGHHAGRB DAV IQXQUHDT] HG CBSUHADMR RUGHABHRUDH/IQQHAXQUAD HG
G-BUADIRQDYZ HID/AKHP RYHP HQAR DQH LMY SRWMRIRFRP SI) LQR\MYVFDAIRY DQGRAWR DAL HIQNDMRY

* LRWUHSXANRQYLGFOCHGHRUHDAVIQWWHFRINEDYR LOYHX HOVUAXEIY |URP SUFA.STOUED! P HOVRUMDBY DQG\WHH AKDQIHR RGHRUP RUHH MY \HRXUAYI RURGHRU
P RHGZ VHRXUMEY * LRW AR DOR LOFOGHGHAGRS DHVIQ GHAXQUHT] H5G-BUHADIRQ RUGHABHFUDHY LOXQUHDT) HECSSUHADIRQDY/Z HIDARHP RYHP HOWR )
H MY SRWRIRFRP S RAWR \MY/FDADRY DQGLQR DAL HHWDAIRLY

SRWRIRFRP SO0 GFDAGLOWHO LGZ HMBILRQDVGHMP LGHGE. GFDIROR WHFRSRIDMKHIGIXDUMY 7 KHI QUYDOHD/R 6HBMP BHU IRUS | LODMLOMR HOV
GFOMGLQWYWHILRQZ D/ 7KV UBHHONG R GHADAHNDYR 6HBMP BHU

SRWRIRFARP SI) GFDMGLQWH1 RWWHDIBILIRQDQGE. DD DYGHMP LGHGE, GRADIROR \WHFRUSRIDMKHDGTXOWMY 7 KHI UYDDHDVR 6H5WP BHJ IRUS |1LODM

LOYHR HONGFDMG QWY WBILRQZ DY TKVWSHWHOMG R GHADXHVDVR 6HBMP BHU

3RWRIR FRP S GFDMGLQWHGE RAK-DINBILRQDYGAMP LGHGE,. GFDIRQR \WHFR SRUIDMKHDGTIXOWAMY 7 KHILUYDDHDY/R 6HBAP BHU IRUS || LODMLQMXR HOV
GFDAGLOWY UHILRQZ DV TKVUBHHOAG R QGUADXHVDV/R 6HBMP BHU

3RWRIRFRP S GFDMGLQWHGERAKZ HWNG LRQDVGHMP LGHGE. GFDMRQR WHFRSRUDMKHIGIXOWMY 7 KHI QUYDDHDVR 6HBAP BHU | RUS RQMROLQMR HOW
GFDMGLQWYUHLRQZ D/ TKVUSBHHOAG R QGUDXHVD/R 6HBMP BHU 7KHIQUYDOHDVR 6HBMP BHU | RUS | LODMLOQMNY HOVGFDAGLO

WYVUWHIRQZ D/ 7KV UM R GHVWDWHVDYR 6HBWWP BHU



7CEBIR 6FKHEX®!

06&,18&20( )81' ,1&
&RQRICDME 6FKHX®IR , QMR HOVIQDQGS GYDQFHRS | IADMY & ROMXHG

6HBWP EHU
CRIMW/LQWRADQGY
8 CDXQAWSG
3RWRIRFRP S GADMGIQWH:  HMBILRQD/GHMP LGHGE, GFDIRQR \WHFRUSRDMKHDGTXOUMY 7 KHIDUYDDHDVR 6H5WP BHJ | RUSRQARIQMHIR HOV
GIMIQWYUIIROZD/  7TKVUBIMOMS R QGUDAHND/R 6HBAP BHU 7KHIQUYDOHDVR 6HBMP BHU |RUS || LODMLOQMUY HOVGFDAGLOWKLY

WILRQZ DV TKVUBHHAG R QGUADXAVDY/R 6HBMP BHJ
$ @R WH) XQOVSRWNRIR LOYHAR HOVDHIHGHDD \XEVFAR BAKMANRQYRQUADBIDYV? WAAMPNGVHRXUMEY XQBWRKNHZ MHQRAMG

7 KVVAKHEXOIVKRXES EHUDGLOFRGMGRAIRD Z W WHE RORICDMG 6FKHXGIR |, QAR HOVDG 1 RAVRWHE RQRICDMS) LCDRDCE\BAP HONLGFOG-GLO, WP
&RQRICDOAG) [DGADCE\IAP HOVR \KV4 XOUWM® 5HRWRQ) RP 4 6XSSBP HABOLQ RP DIRQFDQEHEGADAMS Z LMQWHE RQRICDM6 FKHXGBIR |, QrHWY HOW
LFOAQ) HIGR SHIRGLQMIVNDM SUH HIHGAYIGHIGUDM P DXUNY GDM LQHXRF HOVQRASDIG FXUH® LOFDK DOGLQYHAR HONZ KRHYDOHZ DYGHMP LGHEXUQ)
\LJ QU LFDQYXQREVHLYCEGILCEXW

, QMHAE HYWDY DOXQ XQEHGARP P WY HQAD/R 61-BAP BHU \FH1RM,  7KHIDUYDDHR \WHIQMME HQAFOGVWHLP STRAR WHIDUYDDHR D) XQXQE-G
FRP P W HOV

1 HIDIYHI UYDOHLYVWHUAKXOWR WHFDSA] HGAVARXQAEHQ) JU-DRDQ\WHSUGR.SDOEP RQARXMEDEQ) ROWHEDD
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MP 0$1$*(0(17%F' ,6&866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216

7KVA XDUMO 5HERWWRQ) RP 4 FROEIQVIRLZ OUE GRAQ) WP HOVUHIDLEQ) \KHSDQ/DQGREVARHYVR P DRI HP HONRUIXMUHRSHDINRQ/ DQG Z KIFK UHDMR
[XMUHHYHQARUIXXUHSHUR P DOFHRUILCDGADCFROBURY $Q WKAK IRZ DUG GRNG) WP HIVP D LQRYHNRZ QDG XNRZ QUMY XGRHIELQN DQG RKMHUIDRRY/Z KIFK P Dy
FDXVHO 68, FRPH DVCGHIGHSEHBZ.  CAMDOUMXAV SHIRLP DQFHRUDAKUHYHP HOMVR EHP DMIDED GLIHHIMURP IXMHUAXOV SHIRIP DRAHRUDAKYHP HOVH SUAHGRU
PSIHGE DQ IRZOGGRNQ) WP HONV ) RZ DUG GRAQ) WP HONV Z KLEK LORIHDWKP SWRQVDQG GHAUEHI XWUHSDQ/ WUDADLHYDQGH SHABMRYY DUHIHH.DD
|G-QMDEBIE, XVHR WHZRB/A PD, * 3 ZIQ 3 WKRXG * H SHAW 3 DQIASDM 3 AP DM’ 3 BHIHH' 3 1QMXS RUP SURWAV RUWHQHIDYHR \WHHZ RG/RURKHUYDUDIRQ/
ROWHHZ RB/RUFRP SOLEGIMP LGRRI\  7KHHIRZ DU GRN.GQ) WP HOVDUHEDVHG RQDWKP SWRQVWDAWP D EHLGFRIHAAVDQG0 68 , GFRP HFDQCRADWKUH\ RX \RDVWRH
SURWRNRQY/ LFOGHELOWHHIRZ DUG GRNG) \WIAP HIVZ LAFRP HVR SDW 0 6&: , GFRP HI CRADOURXOVFRXG QLI HUP DMIDD |URP \WRHH SUWHGRULP STHGE, \WHIRZ DG
GRNGQ) \WIAP HIVDVD UAXOR YDURXVIDARLY LGFOQQ) ZIWRAIP MANR \WHIDARY HHMAGIO, WP $ HONMBGS 51\N) DRRLY BHBZ LOWLVA XDUMO 5HSRINRD
YRP 4 UDQ DQGAWXWHGIQ WP $ HON®G: 51WN) DARY IQIWSQDOBHSRINRD) RP . |RUWH\ HDUHDGHS' HHPEHJ LBGZ WK \KHEHXUMEYDQG
([FDIH&RPPLMRY 3 6( & RO DUK DQGHYHZ KHHIQWLYA XDUAMD 5HERIWRD) RIP 4 DQGIWRKHUB( & ILOQIV 2 \KHJI DRRU/ARDWARX@S FDX\VHDRAMDOHXOV
VR GLIHJP DMIDD [FOCHAKDQIHVIQWHHRERP\ D5 XUWUHAKDQ HY/LQ @R VRUUHI XDWRQ/ DG FRIGURVIQO 68 , FRP HIVRSH.DIY DUV

0 6& , FRP HKDVEDWG\KHIRLZ DUE GRNQ) WP HONLGFOG-GLOWY4 XOUMD 5HSRIWRQ) RP 4 RQLQRP DRQDYDICEGMR IWRQWHCADMR \KLY4 XDUM.O
SHERWWRD) RP 4 DQGDWKP H/QRREQI DRV XSEDMDQ. KK IRLZ DG GRNGQ) WIAP HV XQBWUHNXUHGWR GR\RE\ DSSIFCEGIOY. + RZ HyHU\ RX DUHDGMHGWR UHHWR

DQ DEAAWRIDOAVFRKXHKD/D 6& ,FRPHP D PDNHAUHR® W\ RX RUMURXI K U-SRUIMKDAMIQ\RHIXMHP D ILGIZ WWH6E( &  LFXAQ) \EHNXHMBHIRAF DQG PXUHWV
USRIV

7KLY QVPXWRQVKRXGE EHUDGLOFRMGRIRQ Z W 0 6&: , GFRP HIFRORIEDMG I LDGADOWBM HOVDVR ' HHPEHU DQGIRUWH\ HOUWHQHIGHG DOG
0 DEIHPHUW' WAXWIRQDQG$DOMYR ) LGDGRDOS ROBUMRQDQGS5 HXWR 2 SHDIRY/ ERK FROBGHSIQIWS QOB HERIWRD) RP . [RUMH\ HOUHIGHS' HHPEHU
_ DVZHODVWKHFRQRIEDMS | LDGADOXDAP HOV XIXAWS DIGRMARWHFRQRIEDMG | LDGADOWIAP HQV XODXAWS FROEIGHELOWY BRI

25*$1,=%$7,21

0 6& ,GFRPH) X6 ,@F 20 6,)" RUVRIHKHZ LW IWFRQRICDAGVXEMADUH/ 20 6& ,GFRPH RMH®) XQG  LVDSUGASDOQMIT HQVLLP SUP DUO | RAXVHGRY
SURMAQ) G-ENTEMIDR SUWYDM 3UYDM/ RO FRP SDQH/RZ GHGE. RUQWHSIRFHWR EHQ) CFTXLHGE. DSUYDMHIXW IXQG W3 3UYDM/ ROQLQYHAR HOAKDAD, © O 6&
, GFRP HV SRUNRTR LOYHMY HVIUHWSLFDD P DGHWR\KSSRVBYHIIHGEX RAW UHFCSMIT DARYY JURZ \K I LDEAQIV UH LDIAQIVOQGIFDAMMR/R FRP SIQHAKDARSHDMIQ
QAYHYHLQGAMY VHRRLY 7 KH) XQGVHHNWAR SDN@HUZ 1\ SUYDMHTNY | XQGVSRORYLQIWIUYDM/ ROQLQYHXT HOAADAD\ DQG SUP DUKD LOMWLQVHRXUHG G-EWQYHIY HOVR
3UYDM/ ROQFRP SDQH/JHHDID KHIGHXOUMIGLOWHS QUMG6\BIMY

0 6& ,FRP HIORP DQEQ/DSRWRIRR PP ] HEGQ WP G-EWIGGHDUW LOYHWR HOVIQGZ HUP LG3BIP DINAAG/ 0 0 FRPSOQHY W3/ 0 0 LOYHWY HOW
SRWRIR  COGWKURXIK \WWRVHLOYHWER HOMKH) XQGKDY SDNGHHG Z LW HQWBUHHAY EXMQHNRZ GHYDQGP DI HP HWMEP VIQFR LMY HOVZ WK O DLQGWHNE CEARD
&RERDIRY 30 OQBWHNV D1 HZ <RINGWRAN( [ FKOQH 21 <6( OMWGCBMGHWGYHBSP HOVRP SID 3% & XM LQ) WHPXWRP [] H32 RH RS G-EWIQGHIXW
QDGR VROMRQ/SIRVIGGIQ0 DQBWHAV/ 0 0 LQHAR HOAKDAD\ WH?/ 0 0 LOYHWR HOAVKADAD\ ©  7KURKIK\KH/ 0 0 LYK HIADAM 0 68 ,FRP HSUP DU®
LOAHARGLOVHRXUHG GHEWQYHAR HV HIDXWY LOYHX HOV Z DUDQVOQGREHMAXAUMAVR / 0 0 FRP SOQH/WSLFDED EDHGLQWHS QUWGE\EMY ( |1 HRYHXSRQWWHO 6& , FRP H
/ MY DVGHIGHSEHBZ  RQ- DAY 0 6& , FRP HAKOQHBIWILQYHXR HOAXDAD\ | RUQYHWY HOMIQGH. SRWRIR FRP SDQHAR EHVRBD | REXVHGROIW3WYDAM/ RO
LQYHXR HOAXADAD\ DA W KIIRLIEDD REXV/SUP DO RQWH3UWYDM/ RIQLOAMAT HOWRDAD\ DOGVHFROED ROWH/ 0 0 LOAMIF HOWRDAD\  DVIXUKHUGVPAHG
EHBZ
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0 6& ,FRP HIORP DQEQVDGICA SRURIRR LQYHAR HOVLQ@LIHUP LGEBIP DA LG3BI0 DN FRP SDQHY W20 LGB0 DUNHAQMHIR HYSRWRIR  DQGD
P MGSRWRIRR RKMHUSRWRIR 32 WHBRWRIR QMR HOV 0 6& , GFRP HIVO LGEBI0. DUNANQYHKE HWDUHIHIHDD G-EAQMIMT HOVIQFRP SDQH/RZ GHSE DSUYDM
HIXW | XQEWDIZ HHRIWLQDD MAHGWURKIK DV QRFDINRQI LDGAQ) SIRFHWY 0 6& , FRP HKDVIHHIED WRSSHGP ENQ) GHZ 0 LG3BI0 DNHANQYHAR HONVDQGH SHAMKHM] H
R WO LGEBI0 CUNHAQYHIY HYERINRTR W FRQMXHVR GHRICHLQ! XM SHIRG/DYIWH MY 0 LGEBI0 DN HOVOHWBOGRART 0 6& , FRP HIV2 \WHUBRWRIR
LOYHXR HQV'SUP DU FRQUMAR LA HOMKDATLHQRAFRQUMAMAZ 1\K \KHWSLFDCSUR LGV RUW3UYDM/ RIQ /0 0 RO LG3BI0 DN/ERINRIR LOYHIE HV LGFOGQQ)

LOHXR HQVLOXCQH LIDMBLOYHWR HONRP SO DG SUYDMI XQB/P DEHGE! \MLGSDUY 6LP LR IWO LG3BI0 DUNHAQMHIT HOW 0 6& , GFRP HKDYJHH.ID WRSSHG
PING G 2 \WHUBRWRIR LOMHKY HOVDGH SHAVWHM] HR W2 WHUBRUNRTR R FRQMXHVR GHROCHLQ | XM SHIRGYDVIWH 1Y 2 \WHUSRWRIR LOYHWR HOVDHU-EOGRU
\RG

7KH? , QMY HYBRWRIR D/XVHGKHHO UHHYARDTR 0 68 , GFRP HIVLQMWY HWIQ3UYDM/ ROQSRWRIR FRP SDQH/ LOYHAR HIVIQ/ 0 0 SRUWRIR ARP SIQHY
LQHR HQVLQO LGBBI0 DNAERWRIR FRP SIQHY D52 WHBRUNRIR QYRR HOV

06,) ZDVIRPH3IQIRAMPEHU  \RRSHIDMDVDOQH WD P DDIHG% & XQE-HMH, QHIMY HYV&RP SIQ $ VR D/IPHGEG WH  $PW 06,) KDV
HBRRG\REHWDMGIRUS 6 |HEHDOGRP HVEf SXUBRH/DVDUIXDMLQYHAR HOVRP S 25,8 XQEHUBXEFKIBMO R \WH, QMID05 HYHXHERGHR DVIP HG-G \WH

3&REH  $VDUWXOO 6,) JHHIDOD GR/QRAFD FRERDMGYHSB 6 THEHDAGRRP H\L HVRQDQ) CHARGQ@Y W CEGILCARP HRUFESAMNR) DLQV\RDAMAMEX\RV\R W
VIBANKR@EHY

2Q2 AREHU 0 6& , FRP HIVWHFNKRTHY CESURYHGWHISSROQN HWR 0 68 $ GV, // & WHE$ GV ZKIFK VZ KR RZ GHGE! 0 DQBWHAMD/O 6&
, GFRP HVLQYHAR HOADGYMHUDQG DEP LQMADRUXQE-UDD, QYRR HY/S GYMRY DOGS$ GP LQMVADRYHEHYLFHVS JUHP HONEDAG 2 AREHU WH? 3URU, QYHAR HY/% GYMRY
$ JUHP HOV

2Q HHPEU LQDGYDGFHR \KHO 6& ,FRP H/ LMY \KH) XQGH | HAMDMED\ER | RURGHUHYHYHWRAN\SDWR LWRXNBQECQ) FRP P RN SXUXCOAR

CESIRYDOURP WHYROGR ' LHRARY WH? 5 HYHYHEVBRN SOV $ VDURKOR WHS HYHYHEWREN 6 SOAHYHY \ER\KDBVR 0 6& , GFRP HIVIWXHGDUG RAMBAQ) FRP P RQWRAN
Z HHFRQHWGLOR RHWOHR IMKHG DGRAMBEQ) FRP P ROVIBN Z WRADQ. FKOQ HLQWHSDUYDOHSHMDUHRAKHQ® BHUR DR HE\KDWVR IWFARP P ROWRAN
8 QBWRKHZ MHLQAFDMG DI LIXUVIQWIVA XOW® 5 HERWRD) RP 4 UH GRAKHLP SBP HIBMROR \WHS5 HYHYHE\RAN 6DV

2 Q-mAY 0 6& ,FRP HV\KIWW/R FRP P ROWRFNZ HIHOWMGROWH1 < 6( XQE-HMHWANHM PERG0 6,) " \WH30 6& , GFRP H/ LMY

2 Q-mAY LQFRQIHRANRDZ WK \KHO 68 ,FRP H/ M) 0 6& , FRP HHRAMGLOR DQS$ P HIGHED0G5 HABMG, QY HY/$ GIMRY DOG$ GP LQVDAYHGE HYLFHY
$ JUHP HOMKHES GYDRY $ JUHP HOV Z W WKHS GYMAU 7 KHS GYMRY $ JUHP HWZ DVDSSUIRYHGEL WHDI LUP DIYHYRMR \WHKRTHYR DP DMUMWR 0 6& , GFRP HIV
RAMBQAQ) YR \FHEXUMEY DVGHIGHGIOWH  $ PADAD\SHADCP HHMY R 0 6& , FRP HVWRANKRGHYKHBRY' HHP BHU WH:  6SHADDD HAMY® DOGWH

$ GMRY $ JWHP HUWEHTP HH I HAMYHXSRQWHO 68, GFRP H/ I, QVXAK URBH \KHS GYIVHUKDYWHUASRQUELON \R P DI HWHBXMGHWR 0 6& , FRP H LGFOQQ) \KH
UASRQIEONV\RIGON  HYDODM GH RADMDQGEWKRXUHSURSGHRARYHLOYHAR HOV P DNHLOYHWY HADGE SRWRIR P DRI HP HWGHAMRYY P RQWRUW, QrHAR HYBRWRIR DQG
SRNCHRYIRQ) D LQARDMYHVH YL

2 Q-m@Y IQFRQGHRANRQZ W \WHO 6& , AR H/ MY \KH) XQGIP HIGHG DG UMBRG WS WFBVR $ P HIEP HOADQGS HUSP HQADYVDP HGHG B 1100 G
$ WFBVR $ P HIGP HWIOG5 HABRP HOAR \KH) XQG \WHE1 HZ $ WFOV  Z WWHBVBM' HSDWW HOAR $ WHAP HOVDQG 70 DIRQR \WHB\BIMR 0 DY @QG 7KH1 HZ $ WFBY
UAYIVHGWH) XQAVAKDUMAR [P RY RMHMLQIV L LGFOXGHDSIRMMRQWDALP IVKHWDQ HIELQN R \KDW/R IWARP P RQWRAN RAMBECQ) DARH\P HR WHO 6& , FRP H
/MY GUQI\WWH @D SHIRGIRWBZ LQ) \WHO 6& ,FRP H/ MY 1L U GRADQIP HYEP HAR GHBIMSURYIMRQ/ U DLAQ) UAKIRNRQY DG BNXLHP HWCESIFTEGIWR LW
AVICHIGUHQMAY HYSDD LU UH GRADQCP HIEP QAR GHBIMSURYIMRQY SUREMG) CFIXAMMWRQVR DAHNVIQH FKOQIHIRIKDB/R WFRP P ROWRAN DOG AR FHAEO
WEQLRMRQY EHE HHQWWH) XQGDQG\WHS GYVAUDGGIWDH LIDAM/OGG LY GHBMAHMEQSIRMMRQVUTXWGE DG WP RYHUH HHFHAR WH1 $ 6$ $ * XCHIGHVIQRGHR
FRARP FHYIQSIRYIMRY/R \WH) XQEVFKIALP RHFBRVHD \R SIRMMRQVIQWHAGIMYR RNV &VZ KRHVHRXUME DUHOMMS DG SXETF® \WDGHE RO D@DIRIOHXUMAY
H AKOQIH
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2 Q-mAY LQFRQHRANRDZ WK \KHO 6& ,FRP H/ MY 0 6& , FRP HFRWHGDIRTRZ RQSXECF R IHIQ) R \KDWW/R IWFRP P ROWRFN DAKHSYXETE
RIHIY SUFHR SHAKDH , QDEAWR) RQ) HEDDW 0 6& , FRP HMK-GDG\R® DEAURDDKOMVR IWFRP P ROWREN DARHSETF R1HIQ) SUFHR
SHMKDUH SXUXOQARKHXQEHZ UMAWATI X@H HIAVHR \WHURYHIDTRR HJARSIRY \RIHAHZ W WHR | HIKQ) DOG\DBIR WH KDY \WH20 6& ,GFRPH
21HIY 1 HAR XQGHZ UMY GVFRXQNDQGFRP P IWIRQVOGGR I HIQ) FRIV WH) XQGUHFHYHE GHAFDK SIRFHHO/R P LARQLQFRIGHANRDZ LWK\KHO 68 , FRP H2 11 HIQY

0 6,) KDVARHMRQAQUHAWIGIQAUHAW KR RZ GHG \WEMA DUH\KDAKDYHHBRMG W BHWY CEGIHQMW \WH3 70 CEGI6XEMADIH 7 KHSUP DY SXBRHR WH7L0) CE®
6XEMGDUIHVIVRSHP VD 6,) WRKRGHDAW LOYHWY HOVLIQSRWRIR FRP SDQHYZ KIFK DUHE SOV WURAIK . HQWW/ IR SXLBRAHY 0 6,) DORKDVRHWMIQGUHRWIQGLQALHRW
ZKRD RZ GHG\EMADUH/IRP HG 1 RUILCDEAQ) SXBRHY \WH? 6\WWKRXMUHG 6 XEMG DUH/

8 QDW/RKHZ VHCRMS RAKHFRQM VWRKHZ WVHIQRFDM/ \WHWP V20 68, FRPH DOGWH?) XG5 WHHARO 6,) DUGIWFRQRIEDAMG\KEMADUH/ Z KIFK LGFOGHWH
7] CEGI6)XEMADUHY DOG\WHEWKRMUBG 6 XEMADUH/

29(59,(: 2) 7+( %86,1( 66

0 6& , FRP HVSUGRSTO.QYHAR HONEMPMYHIR P [ P 1] HIW, Q- HYBRWRIRIVVREOHMD SUP DUO B\ JHHDMY PABANRP HIURP G-EWQYHAR HOVDQG \R
DOWHH WONE. JHIHIDMY PXUHQAGFRP HOQG FCBMICDSSUHADIRQ! URP . HIXIWY DG HIXAWY UHDAMGLOYHAY HOV [GFOGIQ) Z DDV FRQAMWNEBIVHRXUMIEY DG RMHUUW KW\R
CFDXLHHTXY VHRXUMYLQDSRWRIR FRP SI). 0 68& , GFRP HVHHAWR CRKUHYHIWLOYHE HWREMRLYH SUP DUKD WURKIK LW3UYDM/ FOQIQHNE HYWRDAD\ DQGLW/ 0 0
LOMHAY HOABRWRIR 0 6& , FRP HIV3UWYDA/ ROQLOMR HOAKIDAD LOYRYHVLQYHIY HOVLQFRP SDQHWDNHHID KOHDQQOOUWHXVEHEHD P LAIRQOG

P LOIRQDQG DM QIVEH RHIQMBWWY  G-BIHADIRQDGIP RWDIRQH SHOAY 3(%7' $° EHEHD  PIARQDG PIARQ 0 6& ,GFRPHV/ 0 0 LOMXR HQV
SRWRIRFROMVR QR HOVLQFRP SIQHAKDNHHID KDHOQQOOMYHMVEREHD — PIORQOGG P LARQDGOION %7' $ BAEHD P ILARQLMG

P IERY 0 6& ,FRP HV3UYDM/ ROQDQG/ 0 0 LOYHWR HOVIHHID WQHIQVIHIP  PIAROW  PLARY

3UYDM/ ROQLQYHAR HOVSUP DU® FROMWR GHENHRXUMHAKDADYHSUP DO EHORWICDAMGAWA® B \KHS GMAUIRU R DOWHUH \WOMMURXIK \HS GV IV
IRDADLE UHDNRQKLSVZ MK RKHULQYHAR HQVXQB/RQDFRIIER DAYHEDAVAMURKIK LQYHXE HOMKDADHR \WMD UH HIBGWR LQWHG-EWP DINANDY? FOE GO EHFDAHR \WH\P DD
GUEHIWRS ] H , QERK FDH/ 0 6& , FRP HV3UYDM/ ROQLQMY HONVDUHWSIFDED P DEHIQDFRP SIQ RZ GHGE. RUQWHSUIRFHWR EHQ) CFTXUHGE. DSUYDMHIXW IXQG
7 KH) XQOV3UWYDM/ RIQSRWRIR G-ENQMHI HOVIHIHHID VFAXUWGE DI LUMSURINY GHORQWHDIHVR WHSRWRIR FRP SO0 DQGWSLFD® KDYHDWMP R EHEHHQWMUH
DOGVHYHQ\ HOLYI URP WHRUWILCDOLQYHR HWEDM 7 KH) XQGP D DORFR LQYHAZ WO DHQB\HANDQGWWHSUYDMHTXWY | XQGLQWHHDAW HRXUMEVR W3UYDM/ RIQSRMRIR
FRP SIQH

0 6& , FRP HKDVDBR KMRLIFDED \RXI KR LADKHI LDGALQ) JCS IRU 0 0 EXMCQHAAY Z KIFK KIWRUFDED  KDYHKDG QP WG CFFHWAR LGDGAQY | URP FRP P HIALCCEDQNY
DG RAHMBEURIORXUFHY 7 KHXQGHIHYHGQDMMR \WH/ 0 0 FUDAMG\WHRSSRMQW IR0 6& , FRP HVRP HAKHI LDCRQ) QHHB/R / 0 0 FRP SDQHVZ KLBIDOR GIRMDIY
| DYR.IIEGIBQLPMRQWMIP VOQGHMW SDMASDIRY 0 68 , GFRP HIVCELOW R LQYHANTFURWDFRP SO0 iV FOSMEDWUKRMUH | URP VHRXUHG GROQVVR HIDAWY \HRXUMEY DIBZ HG R
RIHJSRWRIR FRP SOQHVDFRP SUHKHOLYHVKMR 1LDRQ) ROMRY RUDRHVRS 1LQDCAQ VROMRD 0 6& ,FRPHIV/ 0 0 SRIWRIR G-ENQYHE HIVDUHIHHDD \FRXUGE
DI LMBURIW CHYRQWHDAHVR WHSRWRIR FRP SO0 DOGWSIF KDYHDWP R EHE HHDI LYHDQGVHYH\ HOLYIURP WHRUILGDOLQYHAR HOAEDM

, QFRQG-AIRQZ W WHO 66 ,GFRP H/ MY WH) XQAIVIGRDGR ' LUHARLY DG WWHS GMAUGHAG-GAR FKOQIHIWLQMNT HUWRDMI Z W UASHPAWR Q. SIARP
LQYHXR HOMR EHVRBD | REPAHGRQWH) XQOV3UYDM/ ROQLOMIE HIARDA $ VDUAXOMKHM] HR WH) XQBIV/ 0 0 LOYMHIR HYERWRIR LVH SHRAMG\R G-FU-DHRYHMP HD/
IWH IMMY / 0 0 LQHXF HONVDHWBDGRARGLOWHRAQ FRAHR BXMGHN 7 KH) XQBCRHY KRZ HYHU STIRQWR FRQIMHH HAXY) | RTBZ. ROLQYHAR HONIQLWH (M)
/00 SRWRIRFRP SDQH/JIRQ) | RZ DGLQIFFREDGFHZ W IWH MY 6( & RUGHUIRUFR LOYHXR HOW HP SWYHUHIH

0 6& ,FRP HVO LGEBI0 CUNHNQMIY HOVIUHIHHDD G-EWQYHXR HOVIOFRP SIQHV/RZ GHGE! DSUYDMHTXW [ XQE\KDAZ HHRUILGDI LWKHGAMURKIK D QAFDIR
ICDAQ) SIRFHW 0 6& , FRP HKDVIHHIDED WRSSHGP INQJ GHZ. 0 LGEBI0. DUNHAQYHIY HOVDQGH SHAVWHA] HR WO LGEBI0 DUNHAQYHIT HYBRWRIR WK FROMH\R
GHRIHLQI XMHSHIRG/DVH MM 0 1G3BI0 DNHAQYHAR HOVDHUENGRART 0 6& ,FRP HIVO 1G3BI0 DN/GHEWQYHIR HOVIHGHD® WQIHIQM] HIP P LARQ\R
P LARQ DUHIHHID \FRXUGE DI LUMBURINY GHORQWHDXAVR WHSRWRIR FRP SO0 DQGWSLFI® KDYHDQH SHRAMEGAUMROR EHE HOWUHHDQGVHYHD\ HOWI URP \KH

RWLCDOLQMKR HEDM
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0 6& ,FRP HV2 \WHUSRMRIR LOYHWF HONVSUP DUO FROMMAR LOYHAR HOMKDADHQRAFRQUMMAZ LW \WHWSLFDCBUR LBVI RUW3WYDM/ ROQ / 0 0 RUO LG3BI0 DNV
SRWRIR LQYHAR HQN LFOGQY LQYHAR HOVLO X LIDAGLOYHWR HOVRP SDQHY DG SUYDMI XQB/P DQIUHGE, \MUGSOMY , QWH) XQBIV2 \WHUBRWRIR WP D LRXULQAWRW
| HVDQGH SHOAAR\MLGSDW P DEIHY 61P [MNRO 6& , GFRP HIVO LGEBI0. DUNHNQYHKR HV WH) XQGKDVIHHII MRSSHGP DNQ) G 2 \WHUBRINRIR LQYHIR HOVDQG

H SHAVKHM] HR LW2 WHLB RUANRIR VR FRQIMOXHWR GHRICHLQ XMUHSHIRGYDVH MY 2 WHU3RWRIR LMY HOVOUHWBDGRARD

6XEMAMR FKDQIHVLQO 6& , FRP HIVFDK DG RYHDIITXGW WP D LOWHI XMHIQHIMOWKR AP SRUNRIR LM HOMKDATHDVSIFDOR (W3UYDM/ RIQDQG
/00 SRUWNRIRIQHXF HOVIQWDAKH Z RXGEHIQMGHG\R EHDWKRWMP G-BB P HIWR FOSABD 7 KHHDWHNZ RXGEHH SHAMG\R EHUT H3LQRGH\ HOURUGBW DG Z RXG
RAEHH SHRAMG\R EHD\MI QI LFDQMSRMROR 0 68 , FRP HIVRYH.DI QrHWY HYBRWRIR

0 6& , FRP HIVSRUNRIR LOQYHAN HOVDHIHHDD P DAHWURXIKO 6,) \WH70 CEGI6 XEMADUH/ DG \WHEWKRMHG 6 XEMADUHY 0 6,) \WH70 CEGI6 XEMADUH/ DG \WH

BVIKFUMUHG 6 XEM A CLIHAKDUHWHACP HLQYHWY HAKDA L DG FUAMID $ QLOMWRLIVUBMOQLQO 6,) Z L@GE-BHIG LQSDWRQWH 7] CEGI6 XEMADUM DG \WHEWKRMUIG
EXEMGDUHILOYHAR HOABO/DAKH DHZ KRD RZ GG\KEMGDUHVR 0 6,)

7KHOYHR G SRWMRIRLQYHAR HOATRMIWY Z O OFXDMIURP SHIRGWR SHIRGEDHGXSRQO0 6& , FRP HIVYLEZ. R WHPXUHWHARGRP LF | XQEP HQBY WEELOW R
(GO G LOYHKE HNRSSRMWA/AKRDAP HAAVLQYHAR HONFUMID LW CELOW \R FRQMP P DMWHLGHQNHG RSSRIMQWY DG LWDYDMEGIATXAW 7 KHBYHR GZ
LQYHR HOAZRRYWY DOG DARADMSLQMMMNIQG HHLGFRP H Z LOEUA® LP STRVXUHLOYMHE HOMGFRP H , QDGEAWRY WHOYHOR AYIGHIB/SOGE SRUWRIR FRP SDQHYOGGWH
SRMRQR \KH) XQBVSRNRIR GHENQMHIT HIWRQQRQ CFRUCOWIMY Z LOGLHA® 1P STRVXMMHLIQMXY HOMFRP H : KIBI0 6& , FRP HIQMIBARJIURZ. IWSRWRIR DOGIW
LQYHXR HOAGFRP HRYHAWHE WP JURZ \W DG RSHDY UAKXOVP D EHP RIHP MG GAUQ) G-BUANHG HFRERP L SHIRGY + RZ HYHUWH) XQGLQMIB/\R CESURSUDAMY P CDIH
LW FRWARKFUH DOG QNG SRUMRQEDHS RO CESIFEG HRRP LF FROGURQY DG LOMIE HUWRGBRN 7 KHEYHOR U H5J DQVRUGAY DG XQUHT H5 CESUHADIRQRU
G-SUHFADIRQRQLQYHAR HONVZ LODOR | ORXDMG-BHIAQ) XSRQSRMRIR CARW HRQRP IF FROGURQYDG\WHSHIRP DFHR LQAYIGOCERWRIR FRP SOQHY 7 KHFKDQIH/LO
WD) HG.J 0.0V DQG WY DG XQUHD HG CBSUHADINRQ RUGHSUHADIRQ FRX@S KDYHDP DMUDCLP SCRARQ\KH) XQBIVRSHDY XV

0 6& , FRP HKDVUHFHYHGORH HP SIVHRGUI URP \KH6E( & SHIP WY FR LOMMY HOVEP R W0 DQEWHWIIGRM-UDGYMRY FIHOVR WHS GIVAULQFHIEQ
QHRIDMWIQIRNRY/Z KHHFR LQMHKMY) Z RABRKHZ NHEHSUEWGXQEHMH — $PAD 68 , GFRP HKDVP DEHR LQHXR HQVZ WK DQGLQWHI XMUHIQMIB/AR FRQIM}HR
P DNHFR LQYHXR HQVZ WO DQB\WHNIGRM-UDGVRY FOHOVR WHS GYMAU LODFFREIAHZ W WHFRQAURQ/R WHRUGHU 7 KHRG-UUTXLY [P RY REHAKQIV \WD/D 0Q
BWHNDQG\RHS GYVHUFRQUGHUZ KHMHUHTFK VKAK LOYHUY HOARSSRUMQWY 1V DSSURSUDMIRUO 6& , GFRP H 0 DQB\WHHNIGGWHRMHUDGYMNRY FOHVR WHS GYIVH Dv DSSOFCE®
DOGL [WAYCBSURSUDM \R SURSRVHDQDERFDARQR WHLQYHAR HONRSSRMQUY EHE HHQVKAK SO %4-FDAHWWHS GIVAULYZ KR RZ GHGE! 0 DQEWHAIGGLYGRAP DEILQ)

0 6& , FRP HVLQYHAR HOAZPAYMYA/ D/ IVARBICRAYIWY \WMLYP D SURVLGHWHS GYMAUDQLGRHMYHWR DERFDMRSSRIMQWNAARO DQEWHRIWRN-UDGMRY FOHIVIQIMIGR

0 6& ,FRPH + RZ HHU ERKO 6& , FRP HDQG\WHS GYVHUKDYH SRIAHYDQG SURFHEXUY L STFHWR P DI HWLY FRY GRMFOGQ) CSSURYDCR! LQYHR HOADSBFDAR)Y DG
RYHMIKWR FR LQYHAR HOVE! WHLQE-BHIGHOAP HP EHYR 0 6& ,FRP HVIRDGR ' LUHARLY , QDEAUMRQ\RWHIR LOYHAR HOABIRIUP GHAUEHGLERYH 0 6& , FRP HOORFR
LQHAVLQ FHIBQLOMMY HOMEBQLRMRY/Z KHHSUFHIMKHRID QGHIRMAGSRQNR \KH) XQGD0GIWDH LADM/
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,19( 670 (173257)2/,2 6800 $5<

7 KHIRTRZ L) \EEGVSURNGHD\KP P DY R \KH) XQEIVLOMHWY HOVIQWH3UWYDM/ ROQDJG/ 0 0 SRWMRIRVDVR 6HBWP BHJ DG HHPBEU WY

LQRIP DIRQH FOGY/0 LGB0 DNANDIGG2 WHIBRUINRIR LR HOW Z KLFK DUHAVPAWHG | XUWHUEHEZ

$VR 6HWP EHJ
3UYDM/ RQ /00 D
GROW/IQP LR/

1 XPEHUR SRMRIRFRP SDQH/

) QUYDOH

&RW

' HEAQYHAWY HOVD/D R SRMRIR DVRWY

( TXAWILQMWR HOVD/D R SRWRIR DAFRRW

R G-ENQMHI HOVDAFRWHXUBGE | LWKMSURINY CHD

* HIK\MG DYHDI HDQQMH | HAWH\ LHT E

$SYHDIH(%7' $ F

D $VR 6HBWPEU 0 6& ,FRP HKDGHIXW RZ GHYIKIS [QDTR W/ 0 0 SRWRIRARP SOQHY DOGWHDYHIIHIX@® AOMGHIXW RZ GHIKLS IQWRHSRIWNRIR
FRP SDQHVZ DY/

E  7KHZ HIKWG DYH.DIHOQROCH | HARMH\ LHBYZ HMFRP SXAMGXMCQ) WHH | HRAYHLQAMMAXAVIDAY | RUDDG- BN HOVD/R 6HBWP BHU LFOGQ) [P RMY DARQR
GH HUHE G-EVWRIILCDNRQ | HHY DG CFFUANROR . RUILCDOMKHAVARXQABXW FOAQ) | HHYSD CEGIXSRQUAED P HONR WHG-EWOQWIKP HOVDG ) G-EWQYHAR HOVRQGRQ
CFRUOOWIMY DQG DUHZ HIKWG EDUHG XSROWHSUGASOCIP RXQAR HIFK CESTFCEGIG-EWQYHAY HOAD/R 6HBAP BHU 7 KHZ HJ KW DYH.D HOQQXOCH | HARYH\ LHTS
ROWH) XQQVG-EMBRWRIRD/R 6H5AP EHJ LFOGQ) GBI HIVRQGRQ CFRUTONMIMY Z DY/ | RAH3UYDM/ ROQSRWRIR DQG IRUKH/ 0 0

SRWRIR 7 KHZ H.J KW DYH.DIHOQROCH | HAMH\ LHIBLY QRAH GRIYHR Z KDATQLQYHARULQ\KDUWA/R \KH) XQOIVARP P ROWRAN Z LT HRQIWLOYHWR HNEHFDAHIVERAY/
RN GRWAKDI H/LQWHP DIHAYDOHR \WHWRAN WHXWMI] DIRQR G-EWCSANCIQIWFDSMIDAKAMS IWH SHOHVRUDQ \OBVGOGSOGE DRIQMHMRU

F 7KHDHIIH( %7 $ LVFOBXOAGXUQ DZ HIKMS DYHDIHI RAKH3UYDM/ ROQSRWRIR DQGDMP SGIDHIIHIRMH/ 0 0 SRRIR 7 KHHFDBXDIRY/H FOGHAHEQ
SRWRIR FRP SDQHY LFOGQ) | RUBUYDM/ ROQSRWRIR FRP SDQH/DQGWUHH/ 0 0 SRMRIRFRP SDQHY DV( %7' $ LVGRADP HIQQ) XOYDODIRQP HE | RAH) XQOV
LQHR HQVLOWWHAHSRUNRIR FRP SDQHY DG WRH SRINRIR FRP SOQHYZ KRHSUP DY SXSRHIVR RZ QUHICH M DUGWRVHSRUNRIR FRP SDQHYZ KRHSUP DY RSHIDIRYY
KDYHA-DHGOOGRI® WMGOOYIDHWP OQ/

$VR' HHPEHJ
3UYDM/ RDQ /00 D
GROWIQP L@RY

1 XP EHUR SRMRIRFRP SDQH/
) QUYDOH
&RW
' HEAQYHAWY HQND/D R SRMRIR DVRWY
( TAWIQMWHIVD/D R SRWRIR DAFRRW

R G-EWQYHXF HOVDARWWHRXUGE | LWBURIN @H)
: HIK\MG DYHDI HDQQMCH | HAWH\ LHT E
SYHDIH(%7' $ F

D $VR' HHPEU 0 6& ,FRP HKOGHNW RZ GHIKLS LODER W/ 0 0 SRWRIR FRP SIQHY DG\WWHDYHIIHI XA GOMGHNAW RZ GHIKLS LOWRHSRINRIR
FRP SIQHVZ D/
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E  7KHZ HJKWG DYH.DHOQROCH | HARMH\ LHIB/Z HIHFRP SXAMGXMQ) WHH | HRAMHLQMAXVIDA | RUDOG-EAQMHIR HOVDVR * HAHP BHU LGFOGQY) CP RMY DARQR!
GH HUHEG-EVWRIILCDIRY| HAYDOG DFFUAIROR . RUILCDOMAKHAVFRXQABW FOAQJ | HA/SD CEGIXSRQUHED P HOAR WHG-EWOQIIKP HOVOGGI) GEWQYHAR HOVROGRD
CRRUODWIMY DOGDUHZ HIKWG EDHG XSROWHSUIGASTOIP RXQIR  HOFK CESTFCEGIGHENQYHWT HADVR * HHP BHU 7 KHZ HIKWG DYH.DI HDQQKOCH | HARYH) IHBRQ
WH) XQOVG-EVERWMRIRDV/R * HHP BHU LFOQQ) G-ENQMIR HOVRQGRQ CFRUCONIMY Z D/ | ROWH3UWYDM/ ROQSRWRIR OQG IRUKH/ 0 0
SRWRIR 7 KHZ H.J KW DYH.DIHOGOCH | HAYH\ LHB LY QRAM GRIYHR Z KDATQLOYHWRULQ\KDUWAYR \KH) XQOVFRP P ROWRFN Z L@UHD) HRQIWLQYHKE HWBFDAHIVWERY
QRN GRAKHXW] DIRQR G-EWDSMIOQIWFCSMIOWAKRMUH IWH SHA/RUDQ \DBYEDGSAGE DOLQYHWRU

F 7KHDHIDIH( %7 $ LVFDBXOMEXUQ DZ HIKMS DYHDIHI RAKH3WYDM/ ROQSRWRIR DQGDMP SBIDHIIHIRMH/ 0 0 SRWRIR 7 KHHFDBXDMRY/H FOGHRHMEQ
SRWRIR FRP SIQHY LFOGQ) R 3UYDM/ FOQSRWWRIR FRP SOQHVDQG\WUHH/ 0 0 SRWRIRFRP SIQHY D/( % 7' $ LVQRADP HIQQI XOYDODMROP HME | RAWH) XQAV
LQHXR HQVLOWHHSRUINRIR FRP SOQHY DQGWRHSRINRIR ARP SDQHYZ KRHSUP DY SXUSRHIVR RZ QUHICHIMDQG\KRVHSRINRIR FRP SOIQHYZ KRHSUP DY RSHDIRY/
KDHA-DHG DGR WMGTOYIDHWP OQ/

) RAKHWUHP RQKYVHIE-G6HBMP BHU oG 0 6& , GFRP HOFKLHYHG DQ OGO HE\REDHM DRQLOMIT HIVR DG UASHRAHD ) RAKH
QHP RONVHIGG6HBWP BHU oG \WH) XQG DFKLHYHG DQ DO HEVREOHM DRQLOMIA HOVR oG UASHRWHD ) RARH\ HOUHIGG
CHPBEU 0 6& , FRP HOFKIHYHE D\REDUHMQROLOYHAY HOVR 7RECUAM QRO HIVHDXOY WHVRBD QMG YLGHIG DG | HHLGRRP HSOW U H300G
XQUAD) HG FKOQHYLQWWHI LUYDOHR \WH, QrHAY HYBRWNRIRGYIGGE \WHDYHIIHTXOWMD , QrHXR HYBRINRIR EDDGFHDARIMOQHFK FDHI ROWH\SHALLHG SHIRG 7KH
) XQAVVRECUHMDRQLOMNE HIWLY GRAH GRIVHR Z KDATQLQYHXRULQWKDBVR IWFRP P RQWRFN Z LOLHDT) HRQUWLQMWE HWBHFDAHIMERY/ QR GRAAKDI HVLOWHP DA
YOOHR \WHWHN \KHX\M DNROR  G-EWCBABOQIWFDSMIDIRKRMUH IWH SHOH/RUDQ \DBVEUGSOGE. DOLQYHXRU

$VR 6-BWP EHU 0 6& ,FRP HKDGO G310 CUNABRMRIR LOYHAY HOMIQHIKVERINRIR FRP SOQHY FRIBALYHD \RIDI P LARQLOQI UYDDHOG
PIAORQIQFRWEDAY ZKIFEKFRPSIMG DG R \WH, QAW H/BRURIR DAVDUYDOHDQG FRAMASHRAYHD $ VR HHP BHU 0 6& ,FRP HKDGO LGEBI0 DINW
SRWRIR LOYHAR HOVIQ\WWDSRUNRIR FRP SOQHY FRIBARYHD \RDIG) P LARQLQI DUYDOHDG PIARQIQFRWEDAY ZKIEKFRPSIMG DG~ R WH
, QMHAY HYBRWRIR DATIUYDOH DG FRAMIASHRAHD

$VR 6HBMP EHU 0 6& ,FRP HKDG2 \MHUSRWRIR LOYHAY HONIQM]  HMMNY \SUHDGDFIRWI RAULQMNT HWP CEIHY FRIGAIYHD \RBIY P LARQIQ
| UYDOHD®G PIARQIQFRWEDAY ZKIEKFRPSIMG DG R \WH, QAW HY/BRWRIR DAVDUYDOHDQGFRAMASHRIHD $VR ' HHP BHU 0 6& ,GRPH
KOG2 WHU3RWNRIR LQYHXR HOVLQM] HM¥AY \SUOG CFURWI RAULQYHAR HAP DEDIHY FREDAMHD \RDIY P LARQLQI DUYDOHDG P LARQLQFRWEDAY Z KIFK
FRPSUIMG DG R \KH, QMW HYBRIWRIR DADUYDOHDQG FRIMBGHRHD
&5,7,8%/ $8&&2817,1* 32/ ,&,(6

7 KHSU-SDUDARQR! | LCDGRLCOWEMAP HONVDQG HIDMG GVFRKUIQFRQ RIP LW Z W JHHDE CFRHBAMGOFFRXQIY SUCHASBY 38 6 * $$3° UHIXUAP DIDIHP HQARP DNH

FUP DIM/DQG DARKP SINRQAKDATH HAAKHU-SRUAG P RXQVR DAHVDQGACEL QMY DG FROMY HADXHV DG ICELONYD/R WHEDMR \WHI LDQFLDOWIMAP HQN DG UHYHXHY/DGG
H SHH/GAUQ) WHSHIRG/ USRI $ PXNDOAXOVFRXTGSP DAIDID Gl HJIURP \RRHHXIP DY & UMFDCCAFRXQIY) SRIFLHY DUHWRHWKDABHTXLHP DD HP HOAR P CNHVXEMRRYH
RUFRP SB] MGIP HQNCERVWHH | HAWR P DY AWDADUHIGKHIHQ® XQFHIBQDOGP D FKDQIHIQVKEHNXHABHIRGY &KDQHAKDAP D EHUTXUHGIQWHXQEHOLQ) DAXP SIRY/
RUHP DAV LOWHHDU-DVFRXGKDYHDP DMIDOP STAARQ0 68 , FRP HIVAXWHNDOG | XWUHI DR DOFRQAWR DG UAKOVR RSHDIRY/

0 DEDIHP HOMDVAVPXWHGWHGHYHBSP HOADQG\HBRMROR HIFK FUMFDCCFFRXQICY SRIF DQGHANP DMZ W WHS XAVERP P IWHR WHORDGR ' LUHARLY 0 6&
, GFRP HIVFUMFDCCFFRXQIY SRTAHYDQGHANP Db LGFOGHWH, QAHMY HYBRWRIR 9 DODNRQDGGS HYHXHS HRIQUWRYSRIFHVGARIEHGEHBZ. 0 6& , FRP HIVMIQULFDQN
CFFRXQIY) SRIFLHVOHGAAUEHGLQIWDMIGHEIAQ1 RMY%?  6XPP DU R 6LIQULFDQ/S FFRXQIQY 3 RIALHVIQWHQRAMAR \WHFRQRICDMS | LOGFLCOKBAP HONLFOG-GLO, WP
&RQRICOMG) [DGADCB\BAP HOVR \KV/4 XD 5HRWRQ) RP - 4
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, QYHAR HVB RURIR 9 DOXDIRY

7 KHP RAWLI QU LFDQUEHM P LDNRQLCKHHOAQ\WWHSUBEDDIRQR 0 6& , GFRP HIVFRQRIEDAG | LGDCADOWTA HWLV\KHYOODIRQR \WH, QrHAR HY/BRIWRIR DG \WH
UHDAGLP RQNVR XQUO] H5 CESUHADIRQ DG G-BUHADIRY 7 KH) XQGFRUGHYAKLY GHAMIP LODNRQ\R EHDFUMFDCCFFRYXQIG) HAP DM JLYHQWH\LI QULLFDQAMGIP HOVOGG

\KEVRRYHP HDXUP HQVUHTXLLAG $ VR ERK6HBWP BHU DG HHP B WH) XQOBIV, Q/HAF HYBRWRIR YOOHGDVOUYDOHUEBWOMS R \RECDAHN
0 6& , GFRP HLVUHNXLHG\R UBRYWVIQMMY HOVDNTUYDOH 7 KH) XQGI RTBZ VIKHSUIRYIMRQ/R ) LDGROCS FRRXQIY) 6\BEDB/YROG ) $6%  $ FFRXQIY 6\BEDG/
&RAIDIRY 3$ 68 ) DLUODOHO HDKUPHQNVDQG' DFRKUY 3$68&  ° $6&  GHIQHIDUYDDH HAEEQAKH/DIUP HZ RINIRUP HDXUGQ | DUYDOH HATEDKH/D

| UYDOHKIHDUK EDHERQWHTXODW R LGEXWXVHER P HDJKXUH | DLUYDOH DG HKDGFHY GVFBRKUH BN HWI RUIDUYDOHP HDKBP HQV $68  UHTXLUAARH) XQG\R

DXXP H\WDARH SRUNRTR LOQYHXR HNV AR EHVRTS LOWKH SUGH.SDOP DUNAAR LQG-BHIGHOAP DNAEOMASOQN Z KIFK P D EHDK\ SRKHIFDCP DNAAD DUNAVSDMASIONDHGH LGHS

DVEX\ HYDQG\HBYIQWH SUGASICP DUNAAKDADUHLQG- SHIGHANTRZ GG HEGIDUGZ LAY DQGIEG\RWIQLAAGHHLRM% 2 6XPPDUY R 6LIQUEDQVS FFRXQIY 3RIAH/?

9DODNRQR \KH, QrHXR H/B RUNRTR LOWWHCRAM/AR WHFRQRICDMS | LOGADOWIAP HONLGFOG-GIO WP &RQRICDAG) LCDGADCBVIAP HOVR \KLV/4 XOUMD 5 HSRWRQ) RUP
4 IRIDGBGGAVAWROR WH) XQAV, QM HYBRWRIR YOODIRQ SURFH DQG SRAHUY

" XHRWHLGKHHMGRHMEIQI LOWH YDODIRQSURAHW 0 6&: , FRP HIVGHMP LGDIROR! | IUYDOHI RAWH, QYHIR HYBRWRIRP D GLIHJP DMUIDTD [URP \KHYDOH/ KDWY
Z RXGKDYHEHHGHMP LGHGKDG DU, P DUNAVRMHVHRXUMEY/H IMAMG | QDBAMRQ AKDQIHYIQWHP DNHAHYILRP HOASRMRIR FRP SDQ SHURLP DGFHDOGRKM-UHYHOVWDN
P D RAPXURHMH@YH/R WHLOMWKE HQVP D FDOHWHJIDQVRIGHY/ XA DMY WD) HEROWHHLQHXE HOMR EHP DMIDD Gl HHAWKDQWH YOODMRQYFXUH® DAIGHS
0 6& , FRP HGHALP LGH/\WHI DUYDOHR HIFK LQAYLGXOOLQME DG R B/ KO HYLO! DUYDOH DY XQUHDT HGC5SUHADMRORUGHSUHADIRD

5X®1 D XQEHMH $AEHP IWDY% &IWVERDGR GUHRRYAR GALIDMIWH HXMYHR | LEHY RULQYHWR HQADGYIVHUDY D YDODNRQ GALI GHHWR GHMP LCHWHI DU
YOOH I RUWLQYHAR HOASRINRIR \XENMAMR WHCARYHRYHMIKWR WHERDWG 0 6& ,(FRP HVYROGR ' LUHARY KDY CBSURYHS SRIAHY DG SIRAHGAUWV SXUMXOQAMRS X1 D \WH
39 DODNRQ3URAHWY  DIGKDVGMIMEWHS GIVHU GGE DIURXS R 0 DQ6WHR/ DG \WHS GVHIVH HRXARHR [ IFHY \RVHYHD/\WHYROGR ' LWHARWATYDODIRQ
GMIQH 0 6& , (FRP HEHIHYHV\KH, QvHWR HVBRWRIRDVR 6HSWP BHU DG AP BV OSSR P DI QUYDOHDYR \WRVH@MY EDHGRQWHP DINHVIQ
Z KIFK WH) XQGRSH.DM/ DG RKHUFRQGMRYIQH IMMIFHRQWWRHUHBRNY GDMY/

5 HYHXH5 HRIQURQ
,QMHAMDQG' IMGHIG, FRPH

0 6& , FRP HUFRG/LQMIMINE GYLGHIGLGFRP HROWHIFFUGCCEDAVAR WHH \MAZP RXQIVOUHH SHANG\R EHFRIBARG ' LYL.GHIGLGRRP HIY UHFRIGHGDVAYIGHIB/DH
GFOUGE WHSRWRIRFRP SO0 RUDMKHSRQAIQREDI DIRQH VI RAWHSRWMRIR FRP SIQ \R P DNHDGMMEXNRY 7 KH) XQG HYDOOM/ CFRXHG QMG AYIGHIE LGP H
SHIRAFID | RUFRBAIEDY : KHYDGDQRIGHENHRXUWBHRP HY/ D VRUP RIHSDAMGMH DOGL WH) XQGRMHE IVHERVQRW SHAMHG-ERUR EHCEGIWR HYLFHIWG-EW
REQIDIRY W LAY HHIDD STFHWHEIQRUIGHEAHRXULY RQQRQ CFRXCONDMY DG AHDHUHFRIQ] LQ) LOMBMWIFRP HROWDABDQ RUG-EWHRXUMY XQMDKHERURZ HKD/

GP ROMDAG\WHIELQW DQGLQMIAR SD. FRQMPMOCEP RQNGH , | DEDQRUG-EVWHRXUML\WEM/ALI QLLFDQ® [P SURYHYUH DEQ) \KHG-BRUVCEON \RVHYEHWHGEW
REQIDARY RUL DBOQRUGHEWHRXUMY MRTERUZ UMKDR | WH) XQGUHP RYHVIWURP QRO CFROCIOWIMY

) HH,GFRPH

0 6& ,GFRPHP D SHIRAFI® SIRYIGHVHYLFHY LGFOQQ) WKRMUQ) DG OGNRY VHYLFHY R SRMRIR FRP SDQH/RURKHLLG SOMEY ) RAVHYLEHAKDATUHW-EDUDMD
| GHQWVLCE®! DG HY.GHIFHH IV \KEWEQIDM | LUYDOH | HHLGRRP HLYBFRIQ] H5DVHIMHS Z KLFK LV IHIHDED Z KHWKHLQYHUR HONRURKHUDSSIFCEGIWIQLRAMROFREY ) HY/
UHFHYHGLOFRQOHANR Z [\ G-EWLCDGA.Q) WEQUORIRQY | ROVHYLEHAKRDACR GRAP HANKHH FUMUD CUHVW-DA DY G-EWR U LCDARQ HAY DG DUHIHHDD GH HUMG DOGCFRAMGLOR
LGFRP HRYHMH@ HR \WHILGGAQ)
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3DPHWQ. 1G5 33,. ~ ,QMHMDGEXP XDIWH' IMGHDB/

0 6& , FRP HKR®/ FHYIIQ G-BDGG SUH HUHG HIXW LOAKP HWLQLW, QHAR HYBRWRIR WDNRQEQ3, . LOMMMIGE FXP XDWHAYIGHGSIRYIMRY 7KH3, .
LQMMVERP SXME DARHFRQUIFNOOUDM\SHAL LHGLOHTFK G-EAD UH-P HOMY SHIRGFD® DEGHG\R \WHSUCA.SDCEDDGFHR \WHG-EWIGG LY BFR GG DVIQMBMWAFRP H 7KXY WH
CRAMDOFRIBRANROR \MLYLQMIAP D EHGH HUHGXQMDXHWP HR G-EVBUCASDOWED P HWEXP XTMYHAYLGHIBY DUHUHR.GHG DYAYIGHIGIGARP H DQG0Q. GYIGHIB/IQDUHLY
DUHDGE-G\R\WHEDDGFHR \WHSUH HUHG HDAWN LYK HA7 KHORMOOFRIPANROR \WHHAYIGHIG/IQDUHDYP D EHGH HUHE XQMDXAK WP HDAKHSUH HIBGHDAW IVUHEHP HE
RARG 7RP OQEQ5, & \If WDF HOVD/AVRXMGIOIRM% 2 6XPP DY R BLIQUFDQFFRXQIY) 3RIAH? AR H 70 HYLOWHCRMARWHFRQRIGDMS | LQOGADD

B HWIGFOGGIQ, WP &RORICDMS) LOOGADCB\BM HOVR W4 XOW® 5HERWR)) RP 4 \MHHCQRQ FDK\RXURV/R IGFRP HP D GHG\R EHSOIGRAR
WRFNROHYIQWHIRP R QUMBMRY HHQWRXIK O 6& ,FRP HP D (RADYHFRORAMG\RH3, . LOMINEFXP XDWHGYIGHB/IQFDK 0 6& , FRP HWRSVIFFXQ 3,.
QMG PP XDIYHAYIGHIG/DGZ UA/R| D) CFRXHG DG XEFRBAM QMGG AYIGHG/IQDUHIYZ KHQWEHAP LAAAKDAKFK 3,.  LOMMMNIGAYIGHG/IQDUIY

DHQR QY HJFRIANEG! ) RAHKUHHP RQMVHIGHG6HBWP BHU oG L oG UASHAHD R 0 6& , GFRP HV\RBCLQMWY HNGFRP HZ DvDMIEX\BEGIR
3,. LQMHWIRP HRBDGPHAUM® LQFDK DG L 0% UASHRYHD R 0 6& , FRP HIRBCLOMHWE HIMGFRP HZ DV DMIBX\TEGIR FXP XDMWHAYIGHIGLGRP HQRW
AGHAUE IQFDK ) RAKHQHP RONVHIG-G6HSAP BHU ssc L ssc WASRHD R 0 6& , FRP HVRBCLOME HQMGFRP HZ D/ DMIEXTEGIR

3,. LQMHNCRRP HQRASDG PXUWH® LOFDWK DG L DG UASHRARYHD R 0 6& , GFRP HIVVRBCLQYHAR HONCHRP HZ DV DREEX\NE® R FXP XOWYHAYIGHIGLRRP HQRW
SOGRAAUHM® LOFDK

,19(670(173257)2/,2 &20326,7,21

7 KHI RTZ LQJ \EEGV\XP P DU} HWHFRP SRIMRQR 0 6& , FRP HM\RIBCFRP ELQHG3UYDM/ RIQ/ 0 0 D50 LG3BI0 DNVERINRIR LMY HIVDWFRWIGG | UYDOHE
WSHR LQYHAR HOAD/DSHAHQEIHR WHRBCFRP ELGHG3UYDM/ RDQ / 0 0 DQGO LG3BI0 DUNABRMRIR LOYHAY HONDVR 6HBAP BHU DG HHPEHU WY
LQRWP DIRQH FOG/2 \WHIBRWRIR LOYHIR HV Z KIFK DHAVPWHGERYH

&RW 6HBWP EHJ ' HRPEHU

) DD G-EW

( TXW

( TXWZ DUDQN

2\KHJ 2 2

) DW9 DOH 6HBWP EHJ ' HHPEHJ

) DD G-EW

(AW Z DUDQN
2\KHU 2 2

7KH) XQ@AV3WYDM/ RIQ/ 0 0 DJG0 LG3BI0 DNVSRWRIR QMM HOVFDW DQ® BHUR MW LFOAQ) LOYHANY) LOFRP SIQHVZ KIFK P D KDYH@P MAG
RSHDMY KMRUHY/ DG LDERDOMRXAY  KRTEQ) LR HOMKDAIHHIDD DUHQRASXETFD WIGHGO0GZ KIFK P D EH\KEMAWR G DCDGG RM-UUMMANR)/RQUADB! DG
RAHUUMVFRP P ROWR LOYHANY) LQEHBZ. LQYHWY HOAJUDCHG-EWIGE HIXW LOYHAY HONVLQWKH, QY HYBRMRIR 3GDHVH, WP $ 51WN) CRRVARQEIGHGIQ30W, R MY
YRP 4 IRUXUWHIQRP DIRQ

3257)2/,2 $66(748%/,7<

7 KHS GYLVHLXN] HY/COLQMIDD GYHBSHELOMWT HONDICY AP VR IDMWHSHURP DOFHR HFK 3WYDM/ RIQ/ 0 0 DJG0 LG3BI0 DNVSRWRIRFRP SO0 DG\R
P RAVRUWHH SHAMGOYHR BMQ/ROHAKR WH3WYDM/ RDQ / 0 0 DQGO LG3BI0 DUNANQYHXY HOVLQUADWROVRWHH SHABINRQY| RAKHSRINRIR FRP SDQ 7 KHLQMH HQV
DI VAP \BNHYLQR FROUGHIDIRQ YDURXVI CRRLY LFOGQ) EXWRAIP MG\ HIFK LQYHAR HOAVH SHRAGBYHIR WG/ WHFRDRABEOV R G-EWQYHAR HOVDG\WH
CELON \R GFHYHDUIMOR \WHIQHXAG FOBABOIQWKH) XQEVHIMXUWY LOYHAR HV FRP SIUMRQAR FRP SHIMRLY DG RMHULQGANY  SDULSDON \WHSRINRIR FRP SO0 V1 XMUH
RAGRN DG RKHI CRRLYWDATLHGHHP H3R BHL QU LFDQAR \WHSRWRIR FRP S



7CEBIR

$VR 6-BWP EHU LM HOVRQGRQ CFFUCONIMVARP SIMG R 0 6& , FRP HARBD QrHAR HYBRWRIRDNVOUYDOHOQG ~— DVRWAS VR
' HPEU QMR FOVRQRQCFFUCOWDMVARP SIMG R 0 6& , FRP HARBD QYHAR HYBRWRIRDNVOUYDOHOQE ~ DVRWY

7KHRSHIDACY BAXAVR WH) XQOVSRMRIR FRP SOQHYDMHLP SCANG B, KD HYLQWHELRIGHUI XQEP HQUYR \WWHS QAMG6\BAHRGRP ., QSHIRG/GXUQY) Z KIFK \KH
8 QUMGE\BAMHRGRP | FROUFW LWA/ONHD \WDAKHI LCDGRDCUBAXAVR \P DR P LG M) HEFRP SOQHY @NHWRHLQZ KIFK \WH) XQGLQHIV FRXGH SHIHFHGHMIR DNRQRU

TP MGIURZ W URP PXUMABYHY Z KIFK FRXTS XGNP DMD GOG\R QLI LEXEV QP HAMY \WHUG-BWHYFH UL HONV R DQLGRUDHLQ GH DXOVRQ G-EWQYHIR HOVRULQUD HG
GIH/RQLOYHAR HOVDQG\R QLI LEXEV LOP DQEIQQ) KIMRUFDOAYIGHIGSD P HOADA DG XQUHIT) H3 CESUHADARQ RQWKH) XQAVHIMXW LMY HON &RQHXHD® \WH) XQGFID
SURMCHQR DAXUIDFHWDAKHSHIRP DFHR FHYEQSRWRIR FRP SDQH/Z LARABHQHIDRYHD 1P SCRMGE! | XMUHHARGRP LE R FOVRURKHUFRQAWRYY Z KLFK FRX@ DOR KDYHD
QHIDAYHLP STRARQWH) XQOVI XMUHUAKXOV

' ,6&866,21$1' $1$/<6,62) 5(68/762) 23(5%$7,216
&RP SDMVRQR WHWUHHP RONVHIGG6HBWP BHJ DG

BHNVRIN EHBZ LVDFRP SIMRQR \WHUAKOVR RSHIDIRQY| RAKHKUHHP RQMYHIG-G6HBAP BHU DG $O@SURUSHIRGQHAQYMHIR HONGFRP HDQGQHW
LOYHR HOACFRP HSHUNKTUHIP RXQIV SUAHMG QW AVHRIROKDYHEHHQ UWAMRSHRRYHD DAWVME\RFRIRP \RWHPAUHMBUAHOIMRY 6HH1RMS 2 2 LIDQ]) DARQDIGYDMY
R 3UMHQBMRY? 5 HAMRQARWHS URHRBIROR 3 URYRX® , WKHG) LCDGROCB\BAP HOWLOWHQRMARWHFRQRIEDAG | LDADOWMIM HQVIGFOGGIQ, WP &RORIEDMS
) LOGADCB\BAP HOVR KLV XOUM® 5 HERWRQ) RP - 4 | RUDGANRDOGHEY RQWKHVH DO HW

7KUHO ROMV( QGHG
6HBWP EHJ 1 HA&KDQIH
$ P RXQV
LQWR\DQGY

7RBCLOMNE HOMGFRP H
7RECH SHOH/ GHR H SHOHZ DYHY
1 HAQYHXR HONGFRP HEH R\ HY/
([ AVHWY EHHIWH SHOH 10
) HEH.DCDQG WIMLGFRP HOQGRKHA H SHOFY
1 HAQYHKY HOAGFRP H
1 HAIDT H3J0Q ®W 10
1 HAXQUDT HEDSSUHADIRY G-BUHADIRY 10
,GFRP HW SIRYMRQRQGHANDT HEI00Q W DOGGHMQUDT H3
DSSUHADIRY G-BUHFDIRD 10
1 HACFUDHIQGHADXHV XA | URP RSHDIRY/

10 2 1HARKDQH QRWP HIQQIXO



7CEBIR

, QHEWY HIWQRP H
7RO HIVGFRP HI RAKHWWUHHP RQIMYHIG-G6HBAP BHU zZov PIIR)D  LGFUDHIURP WH P LARQR \RBCLQMWY HACGFRP HI RAKH
FRUMSRIEQ SHIRGR 7 KHIRTRZ LI \EEGISURVGH/D\KP P DY R \WHFKOQ) HYLOWWHFRP SOUTEG! SHIRG LRI
7KUHO ROMV( QGG
6HBWP EHU 1 HA&KDQIH

$ P RXQW
LOWR\DQGV

m

D 7KHIGRUDHLQAYIGHIGIGFRP HZ DVSUP DUO DUAXOR GYIGHGLRRPHIGFWDAVR L PLARQIUR WH) XQOV/ 0 0 SRWRIRFRPSIQHY I PLARQIUR WH
) XQAV2 WHBRMRIR QMR HOVDQG UL P LARQIURP WH) XQAV3WYDM/ RIQSRWRIR FRP SOQH/

E 7KHLGRUDHLOQIHHIGRRP HZ D/SUP DU® GHWRD P LARQIGRFDHI URP WHUH LDGRQ) DOGSWHED PHAR |, QrHAR HYBRWRIRGEAQMAR HOVDQG P LARQ
LGRU-DHLO! H/UHDMGR LGFU-DHE LOYHKR HAZRIYWY

F 7 KHLGRUDHIQWRBOQMIY HOMFFRP HIGFOGHWHIP SSPAR DAAMGFUDHR P LAIRQLO PHMIQLGARP HFRQUGHHG BWFRQUMMNRUGRQ UHAXUIQY  SUP DUD UHDMG\R
D  PLORQIGFUDHIQWKIIFHHIGFRPHOEGD P LARQIGRUHDHLQWKAK LOMBMWAFRP HIURP CFFHBLDMG SUHED, P HQMBBUAQ) DOGRKHUCRRWY UHDMGVR FHAIQ
, QMM HYBRWRIR G-ENQMHE HW

([SH

7RICH SHOH HAR H SHOHZ DYHY | RAWHWUHHP RQMVHG-G6HBWWP BHJ ZHH PIMROD GFRIDHIRP P LARQIQWHFRIRASRAQ) SHIRG
R 7 KHIRWZ LQ) \BEBISURVIGH/DVXP P DY R WWH FKDQI HY LQWH FRP SDUIE® SHIRG DR

7KUHO ROMV( Q35
6HBWP EHU 1 HARKDQIH

$P RXQW
IQWRX\DQG/

, QMY
YDHP DDIHP HQVHY
, FHQYHIHY
, QMODODEP LQVDAYHVHYIFHVH SHOHY
* HOHUDCDQG OGP LQMDAYH
7RI SHOHVEHRHH SHOHZ DYHY
: DYHUR LQMIDODEP LOVRDAYHVHYIEHVH SHOHY/ 2 G
7RECH SHOHY GHAR H SHOHZ DYHY

® T mo

D 7KHGRUDHIQLQMIW SHIHZ D/SUP DU® WHDME\R G-FIDHEZ HIKMS DYHDIHIQMAWDM/RQ0 6& , FRP HIV&UHAVY CRONY D/CGHIQHEIQWH/ [TXGW DQG&DEMIO
SHRUHAFRNRQEHIZ  GHWR GRUBDHVIQEHTP DINIGE  LOMMADM/DQG G-RU-DA/R WHCSSIFCEGN\SUHIB/UAXAY | URP TP HIZP HOVR \KH&WHEVY CAMMY
SO RINVAE DRLGRBDHIQZ HIKWMG DHIIHRAMBOAQ) ERURZ LQIVXVHGWR I XQGDSRWROR WHIURZ W R \KH, QY HYBRWRIR

E 7KHGRUDHIQEDHP DDIHP HIVH/Z DVGHWR DGHRU-DHLQWHDOQXCCEDHP DI HP HQVHHSHIFHQAD HDMIEXBEGIVRWHIP HYGHG$ GYLMRY $ JUH-P HOAKDABHTP H
HIHANHXSRQWHO 6& , GFRP H/ LMY GAUQ) \KHI LIXNTTXCUAUR SOWID RIVAE DLGRHDHLQ\NH) XAV DYHDIHVREEDAHN

F 7KHIGFUDHIQLGRHOIYHIHY ZKIFEKZDVOWUD P IEARQYROQEY SHP OGHYZ DYHUSIRIG-GE. WHS GYMULQWHKLG TXOWMUR Z D/SUP DUO DAEXEEGIVR
DOLGRUDHLQSUH LGRHQRYHI HHGHNQYHAR HONGFRP H



7CEBIR

G 8 QEHMH3UR, QHIF HYS GIMRY $ JUHP HMWKHS GYVHUKMRLIFDED Z CYHGUHP EXUHP HOAWR DTLQMCDCDEP LQMADRYHVHYLFHYH SHOFVH AH-BWRUVHIYLERVWDAZ HH
SUVRAO SIRMGGE DOH WIDOMLE SOW DOGZ HHOMIQMIDT HGE WHS GV %-I1GRCQY 1Q- DM XQEHMHS GMRY $ JUHP HOMKHZ CLYHY RAKRH
FRAV H A-BWROVHYLERAKDAZ HHSUBYRXA® SIRMGHGE \WHH \WMIDOMUEG SOV Z HIHP HP RUDT] HGDVDTXOWM® FDS RQWH) XQEIVREQI DARQVR UHP EXSHWHS GYIVHJ
| ROVKFK LQMDCDEP LQMABYHVAYLIEHVH SHOAY $ VD UAKOWKHKIRUFDCY. CIYHUR \VKFK FRUVLY QR GQIHUBTTXUHS DAMARHO 68 , GFRP H/ MY

1 HVQMWY HQVQERRPH
1 HAQYHWY HOAGFRP HI RAHWUHP RQKYVHIG-G6HBMP BHU IFUDHG \R PIRQRU  SHAKOWH FRP SOUHG\R GHAQYHIR HOAGFRP HR
PIMRQRU  SHAKDOH | RAWHFRUMGREEQ SHIRGR 7 KHLGRUDHIQ GHAQMHR HOAGFRP HILYSUGASDID DIMIEXEEGIVR WHLGFU-DHIQWRBCLQYHAR HQAGFRP HDQG

WHGFWDHGH SHOHY HIFK D/AVAXWHS CERYH 7 KHSHMKDUHLGRUHDHLQ GHAQMHIT HAGFRP HUH GRAMWHLGRBDHLQ GHAQYHAR HOAFRP HOAMAHLP STAAR DO
I GRBDHLQWHZ HIKWMG DYH LI HVKDU/RAMBOAQ) FRP STUHG\R WHWKLG TXOWMUR SUP DUO GHWRQZ KDWY/ MKHGWURIK WHO 68 ,FRP H2 [1HIQ) DGO 6&

, GFRP HVAYIGHIG IHOYHIR HVBDO WHS' 5,37 SOMVID RV WKDBVUSXURDHGE WH) XQG 7 KHLGRUDHIQGHAQMHY HOAGFRP HRQDSHAKDHEDUVIGFOGD
SHAMDUHLGRUDHLOLOYHAR HOAGFRP HFRQUGHIHG GMW FROIMMNRUGRO UHHXULICY
1 HBH HE/ RW

7 KHIRTZ LI \EEGISURIG/D\KP P DY R \WHSUP DY FRP SRHIVR \WH\RIOCHAMDD HEERWROLQMAR HOVR P LAIRQI ROWHWUHHP RQMVHIG-G6HBMP BHU

7KUHO ROMV( QGHG6HWP EHJ

) X@( [ W 3DUADQ [ W 5 KRN/ 2WHJ D 7RED

1HV OQ / RW R, QvHWR HQV 1HY DQ / RW R, QHWHW  1HN DQ /RW R, QHWR HOV 1IWW DQ/RW  1HN¥ DQ /RW

IQWR\DQGY
3UYDM/ ROQSRWRIR 2 2

o
o
N
)

[ B I SR
NN N NN
N
N

D 2 \WHUIRMYW LGFOG/WDT HEIOQ/IURP WIQRMRQY/LQYRLQ) | RAUSRINRIR FRP SDQHYZ KIFK DUHGRWFRQUGHIHG\R EH\UI QU LEDQAGEYIGOM RUQWHDIJWIDM

1 H/8 QUDT] H3$ SSUHADIRY
7 KHIRWZ LQJ \BEGISIRYLGVDVXP P Y R \WHVRBOHAXQUHDT) HG CSSUHADNRQR P L@RQI ROIWHWUHHP RQKVHEHG6 HBWP BHU
7KUHO ROMV( QEHG6HEWP EHU

3UYDM 0 130
/ RQ /00 D 0 DINHV 2 \WHJ 7RED
[QWR\DQY

$ FFRXQIMY BYHIDYR GHAXQUHDT] HG CESUHADIRY G-BHADIRQUHRIQ] H3LQSURY
SHIRG/GHWR QGANIDT HG JOQV LGFRP H GWHVUHFRIQ] HEGAUQ) WHPXUHYVBHIRG 2 2

1 HAXQUDT HEOSSUHADIRY G-BUHADIRY UHDIY \R SRURIR LOYHAR HON
7REOH/NXQUIT H3CESUHADIRY G-BUHADIRY UHDMY \R SRUNRIR LQYHXR HOV

D ,FOGVXQDI HGOESWADIRORY /0 0 SRWRIR QYWY HOVDGXQUDT HSG-BUHADIRQRY /0 0 SRMRIRLQYHAR HON



7CEBIR

,GRPHTO WY/

0 6& ,FRP HVLGFRP H\E} HVIGFOIGHH AVAVY H SHOHDAD 6,) DG HEHDODGE WIMLGRRP HOQGRAHAS] H SHOHVDARH7 L] CEGI6XEMADUHY 0 6,) KDVHBRMS\REH
WDMSIRUS 6 |HEHDOGRP HV] SXIBRM/DVDS,& 0 6,) WA} CEBILGRRP HIGFOGAAKHY CEGILGRRP HIHHDMGE 0 6,) DOGFHMIQR IWAKBMGDUHY IGFOGQQ) \WH
BWKAMUHG 6 XEMADUHY Z KIFK DUHVWDAG DY QMBI DEHGHOMY | RAE SXSRAY $ VDUAKOR IWIQHXF HUZRMUWA/DQGAYIGHGSRIA DOGIRMMWAY 0 6,) LGRXAWIHEHID
H AVHE RQIWHP DAGXQEAMMEXMG\E] CEGILGFRP H 7 KH7 0 CEGI6 XEMA DU LGRXUI HEHDODGE WIMLGFRP HOGG RAHA] HYUHDAGAR GHAQMY HOANGFRP HUAXANY | URP
WH7 [} CEGI6 XEMADUSALOMUT HRNY 7 KHH FAVAVE H SHOHGHRU-DHLY GHWR FKOQI HVLOWHHP DAG XQEMMEXMG\Y CEGILGFRP HDAKHS & Z KLIFK M| HSDAD
DM 7 KHGHAQYHKY HOAGFRP HUADMAEG | H3HIDCDOG WIMLGFARP HDQGRKHMY H SHOHY/GHRUDHLY GHWR G LOWS CEGIGHAQYHAR HOAGFRRP HDAKH7 [ CEGI6XEMADUH/

7 KH7LC] CEGI6 XEMADUHY/DOR LGRXU H/RQUDT HEJOQ/ GWHY DUGXQUHIT H3CBSUHADMRY G-BUHADIRY 7 KHHE HYZ LGRKOQIHRYHMP HGHWR FKDQIHVIQWKH
YDODMRY/R SRMRIRLQYHAR HONVDQG U H5.JDQVDGERKAY LOHIFK FDH ROLQYHAR HONRZ GHGEL \WH 7L} CEGIGXEMGDUH/

1 HWVGRUDHIQL B \WHVS HXEIY 1URP 2 SHDIRY/

7 KHGANGRUDHLQ QHADKHIVUAKANY |URP RSHIDARQY | RAHWUHHP RQMYHIGHS6HBMP BHU zov PIMRQRJ  SHAKDH FRP SOHGZ LK
PIMRQRU  SHAKDH | RARHWUHP RONVHIGHG6HEWP BHJ 7 KH\BEGV CERYHSURYIGHD\XP P DY R WHU-DRQVY| ROWH RO HLIQ CHACFUDHLQO GHADXHN
UAXE | URP RSHDNRQY| ROWH\KUHHP RQMVHIGHG6HBWP BHU DVFRP SOHG\R WHWNUHP RONVHIGHG6HEWP BHJ

&RP SDVROR WHQGQHP ROKMVHIGG6HBMP BHU DG

6HNVRIN EHBZ LVDFRP SIUMRQR \WHUAXOVR RSHDIRQY| RAKHQGHP RQNVHIG-G6HBAP B DG $OBURUSHIRGQHAQMHIR HQNGFRP HDQGQHW
LQHXR HQAGFRP HSHIVKDUHIP RXQIVSURHQRMG QW AVHRNRQKDYHEHHQ WARRVGHRRYHD DAMVKG\RFRIRP \RWHPXUWHBUAHOIMRY 6HH1RMS 2 2 WDQ] DARQDQGYMY
R 3UMHQBMRY?  5HIMRQARWHS URHRBIROR 3 UHYRXO® , WKHG) LCDQROCB\BAP HOWLOWHQRMARWHFRQRIEDAG | LDADOWMIM HOVIGFOGGIQ, WP &RORIEDMS
) LOGADCB\BAP HOVR \KLV/4 XOUM® 5 HERWRQ) RP 4 | RUDGANRDOGHEOY RQWKHVH DO HW

11GHO0 ROKV( Q&5
6HEWP EHJ 1 HA&KDQIH
$P RXQV
GRIMUW/IQWR\DQGY

7REOQYHXR HWMFRP H
7RECH SHOH/ GHAR H SHOHZ DYHY
1 FAQYHWY HANGFRP HEH R} B/
([AWHW H SHOH
) HH.DCDQGBMLGARP HOQGRKHA H SHOWY
1 FAQYHKY HONGFRP H
1 BAIDT H3J0Q ®W 10
1 HAXQUDT HEOSSUHADIRY G-BUHADIRY 10
,GFRP HW SIRYMRYQ EHH IWRQ QRO HJDQDUE GHAXQUDT HE
D5SUHADIRY G-BUHFDIR)

10

1 IACRUDHIQGHADXHVUAXENY | URP RSHDIRY/

10 1HWDOQIH QRWPHXQQIIXO



7CEBIR

, QMY HQNVCGHRP H

7RBCLQMIT HIAMGFRP HI ROKHQGHP RQNVHIG-G6HBAP BHU zZov PI@ROD  LQRUDHIRP \KH P LARQR \RBCLQMHMY HACGFRP HI RUWH
FRUMSRIEQ SHIRGR 7 KHIRTRZ LI \EEGISURVGH/D\KP P DY R \WHFKOQ) HYLOWWHFRP SDUTEG! SHIRG LRI

110HO RKV( QG5
6HBWP EHJ 1 HA&KDQIH

$P RXQW
CRDW/IQWRA\DQGY

%
T
@ T mQo

D 7KHGFUDHIQIQMMMNCGFRP HZ DvSUP DUO DMIEMEGR L DOLGRU-DHIQLOMKR HOVRQGQRQ DFFXCONIMNYDQG 1L DGHFUDHIQLQMMNDM/ SUP DUO UAXANY |URP
GFUDHVIQEHP DNLQEH  LOMIIVDM/RQIGDLY UDM, Q/HIF HYBRWRIR G-EAQMHIR HOV SOMD® RIVAAR. KLIKHDYHDIHGYHYR LGFRP HSURGAQ , QrHI HOW
3RWRIR G-EWQYHR HOV

E 7KHLGRUDHIQGYIGHGIGRRP HZ D/SUP DUO DWHKOR [FUDAVR L PIARQIQAYICHGIGRP HIURP / 0 0 SRWRIRFRPSIQHVOG L PLARQIQAYIGHG
LGFRP HIURP 3UYDAM/ RDQSRWNRIR FRP SOQHY SOMDM RIVMAR DGFUDHR P LARQIQAYIGHIGLGRP HIURP 2 \WHUSRMRIR LQYHAR HON

F 7KHGFUDHIQIHHIGRRP HZ D/SUP DUO HDAGWRD P LARQGFUDHIURP GZ HH IWSUHD P HOADQGLP HIGP HQARIYW SOMOE RIVAAR D P LAIRQ LGRBDHLO
| HA/UHDMG VR LGRU-DHGLOYHWR HOAZRRYLY

G 7KHIRUDHIQWREOQMAR HOMFRP HIVOWUDGHAGFUDHR P LARQIQPHMMQLGRRP HFRQUGHHG BWARQMMMNRUGRQ UAXUWIQ) SUP DUO GHWD P LARY
GFUDHIQWK | HHLGFRP H SDMWID RIVAMA D P LARQIGRBDHLQWKFK LOMIWMERP HIURP CFFHBLDMG S0 P HQMBBUFLQ) DOGRM-UCARWY UHDMGR FHMEQ

, QUMK HYBRWRIR G-ENQYHE HW

([SRH

7RECH SHRHY GAR H SHRHZ DYHY | RAWHQGHP RQNVHIG-G6HBWP BHJ ZHH PITRQD  GFUDHIRP P IIRQIQWHFRINSRBQ) SHIRG
R 7 KHI RTBZ LQ) \BEBISURYIGH/D\XP P 0 R WHFKDQ) HYLQWHFRP SDUIEGISHURG CRIWY

11GHO ROMV( Q&H5
6HBWP EHJ 1 HARKDQIH
$P RXQW
GRMUWVIQWR\DQGY

, QMY
YDHP DDIHP HOVHY
, FHQYHIHY
, QMODCDEP LQMADRYHVHYLIFHVH SHOHY
* HIHIDCDQG OGP LQVDAYH
7RICH SHOHVEHRHH SHHZ DYHY
: DYHUR [QMIDODEP LOVRDAYHVHYIERVH SHOHY 2 G
7RECH SHOAY AR H SHOHZ OYHY

® T maog

D 7KHGRUDHLQLQMMIW] SHXHZ D/SUP DU® HIDME\R GFUDHGEZ HIKMG DYHDIHIQMANWDM/ROWHE UHAVY CRON GHR GFUDH/IQEHFKP DNIQEH  LQMANDM/
DOGGHUDH/AR \WHDSSIFCEGIVSUIG/UAXAMY) | URP [P HIGP HQVR WH& UHAVY CFLOMNY SOMDI RIVAAR COLGRUDHLQZ HIKWG DYHDHRAMEQEQ) ERURZ LQIVXHG\R

IXQGDSRMWROR WHIURZ \WR WH, QRN HY/BRWRIR



7CEBIR

E 7KHGRUDHIQEDHP DDIHP HIVH/Z DVGHWR DGHRU-DHLQWHDQQXCCEDHP DI HP HQVHHSHIFHQAI HDMIEXBEGIVRWHIP HYGHG$ GYLMRY $ JUH-P HOAKDABHTP H
HIHANHXSRQWHO 6& , GFRP H/ LMY GAUGQ) \KHI LIXNTXCUAUR SOWID RIVAE DLGRHDHLQ\NH) XAV DYHDIHVREEDAHN

F 7KHGRUDHIQIGAHOMHIHY ZKIEKZDVOWUD P LARQYROQMY SHP DGHOZ DYHUSIRVIGGE. \KHS GMVALQWHMLG TXOWUR Z DVSUP DU® DMEEXEEGIVR
WHIP HIGH3$ GIMRY $ JUHP HMWH [ HANYHXSROWHO 6& , GFRP H/ LMY GAUQD \KHI LLXTXOUAUR SO RINVANR DQLGRBDHLQSUH LGRHORYHI HHGHAQYHAR HOV
\GFRP H

G 8 Q@HMH3UR, QNI HYS GIMRY $ JUHP HMWKHS GYVHUKMRLIFDD Z CYHGUHP EXHP HOAWR DOLQMCDCDEP LQMADRYHVAYLFHYH SHOFVH AF-BWRIVHIYLEKDAZ HH
SHVRAO SIRMGGE DOH \WMEDOMLE SOV \WDAZ HHOMIQMODD HGE \WHS GV 94010000 LQ- D@ XQEHMHS GDRY $ JUHP HOMKHZ DYHY | RAKRH
FRAV H F-SWROHYLERAKDAZ HHSUAYRAO SIRMGHGE WHH \WMIDOMLEG SOV Z HIHP HP RUDT] HGDVD TXOWM® FDS RQWH) XQEIVREQI DARQWR UHP EXIHWHS GYIVHJ
| ROVKFK LQMDCDEP LQMADYHVAYLIEVH SHOAY $ VD UAKOWKHKIRUEDCY. CIYHUR! \VKFK FRUVLY QR BRI HUBTTXUHS DAMARHO 68 , GFRP H/ MY

1 HVQMMY HQVCARRP H

1 HAQYHWY HQAGFRP HI RAKHQCHP ROKMYVHIGG6HBMP BHU CFUDIG R PIIRQRU  SHKOH FRP SOHG\R QAR HOACGFRP HR
PIRQRU  SHAKOH | RAWHFRUMGRIEQ SHIRGR 7 KHLGRBDHLQ GHAQYHAR HOAGFRP HLY SUCASDID DMIEXSEGIVR WHGFUDHGH SHOH/DOGWHLGRBDHIQ
VREOLQYHKR HOAGFRP H HIFK DVGMVPAHGCERYH 7 KHSHMDUHLGRUDHLQ GHALYHXR HOAGFRP HUH GRVWHLGRB DHLIQGHAQYHAR HOAGFRP HONMAKHLP SCRAR D
I GRUDHIQWHZ HIKWG DYH DI HWKOAY RAMBRAQ) FRP SCUHG\R \WHQGHP RQMYHIE-G6HBMP BHU SUP DUO GHWRQZ KDWY IMKHG\WURIK \WHO 68 , FRP H
2 [1HIQ) DQG\WH' 5,3 SOMDI RIVAAR KDWY/ UBSXUKDHEE. WH) XQG 7 KHLGRUHDHLQ GHAQMT HAGFRP HRQDSHMDUHEDLYLVOIWUD SHMDHGFUDHIQ

LOQYHWR HOACHRP HARQUGHIHG GW FRQUMMNRUCRQ UHRXULIQ) LOCDMUH

1HBHXO H5/ RW

7 KHIRWZ LQJ \REGISURNG/DVXP P Y R WHSUP DY ARP SRHQWVR \WHVRBDCHABDT) HS QW RQLQYHAR HOVR P LORQIRMHQHP RORVHIG-G
6HBWP BHJ

11GH0 ROMV( QB-G6HBWP EHU
) XQ [V 300ADQ [ W 5 FMAKPMUHY/ 2\WHJ D 7RO
1HV DQ / RW R, QHRHN  1HV DQ / RW R, QHMRHN ~ 1HV DQ / RW R,QHWHN 1Y DOQ/RW 1HV DQ/RW
CRMU/IQWRADQGY

2 2 2 2

D 2 \WHURMW LGFOGH/ DT HEJO.Q/DOG AWM URP WIIRNRQYLQYRLQ) HIKVWERMRIR FRP SDQHYZ KIFK DUHCRARQUGHIHG\R EHVLI QU LFDQACQBYIGAOD RUQWH
DIJUIDM



7CEBIR

1 H/8 QU-D H3$ SSUHADINRQ

7 KHIRWZ LQJ \BEEGISIRYLIGVDVXP P Y R \WHVRBOHAXQUHDT) HG CSSUHHDNRQR P L@RQI RMHQHP RQKVHGEHG6HBWP BHJ
11QH0 ROMV( QBHGBHSWP EHU
3UYDM 0 LCGB
I RQ /00 D 0 DINW 2 \WHJ 7RO
CRMU/IQWRADGY

$ FFRXQIMY WYHIDYR QHAXQUDT] HG CESUHADIRY G-BUHADIRQUHFRIQ] H3LQSURY
SHIRG/GHWR QANIDD HG JOQ/ LGFRP H GRKHVUFRIQ] HEGAUQ) WHPXUHVEHIRG

1 HAXQUDT HSOSSUHHADIRY G-BUHADIRY UHDMY \R SRWRIR LOYHIR HON
7REDCHAXQUHIT H5OSSUHADARY GHBUHADIRD UHDMY W SRWRIRLOYHWE HOV

D ,FOGVXQDI HGOBSWADIRORY /0 0 SRWRIRLQYHAY HOVDIGXQUDD HSGBUHADIRORY /0 0 SRWRIRLQYHAR HON

,RPH7O H/

0 6& ,FRP HVLGFRP H\E} HVIGFOGHH AVAVY H SHQHDAD 6,) DG HEHDODE WIMLGRRP HOQGRAHAL] H SHOHYDARH7L] CEGI6XEMADUHY 0 6,) KDVHBRMS\REH
WDMSIRUS 6 |HEHDOGRP HVEf SXUBRM/DVDS,& 0 6,) WA} CEGILGRRP HIGFOGAKHY CEGILGFRP HIHHDMGE 0 6,) DOGRHMIQR IWAKBMGDUHY IGFOGQQ) \WH
BWIKAMUHG 6 XEMADUHY Z KIFK CUHVW-DAG DY QMBI DEHGHOMY | RAE SXSRAY $ VDUAKOR IWLQYHXF HUAZTRMWA/DQGAYICHGSRIA DOGIRMMAY 0 6,) LRI HHID
H AVHE RQIWHIP DAGXQEAMMEXME\E] CEGILGFRP H 7 KH7 0 CEGI6 XEMG DU LGRXUI HEHDODE WIMLGRRP HOGG RKHA] HYUHDAGAR QAT HONCGFRP HUAXAMY | URP
WH7 [} CEGI6 XEMADUHLOMNT HONRRYMNY 7 KHH FAVAVE H SHOHGHRU-DHLY GHWR FKOQI HVLOWHHMP DAG XQEMMEXMG\Y CEGILGFRP HDAKHS | & Z KLIFK M} HSDAD
DM 7 KHGHAQYHKY HOAGFRP HUADMWEG | H3HDCDOG WIMLGFRRP HDQGRKHMY H SHOHYLGRUDHLY GAHR LGRUHDVLQS] CEGIGHAQYHXR HOAGFRP HDAKH? 0] CEGI6XEMGDUHY

7 KH7L] CEGI6XEMADUH/DOR LGRXU H/RQUDT HEJ0Q/ GWHY DOGXQUHIT H3CBSUHADMRY G-BUHADIRY 7 KHHE HYZ LORKOIHRYHMP HGHWR FKDQIHVIQWKH
YDODMRY/R SRWMRIR LQYHAR HONVDQG U HEJ DOV DIGERKAY LOHIFK FDH ROLQYHAR HONRZ GHGEL \WH7C] CEGIGXEMGDUH/

1 HVGRUDHIQL B \WHNVS HXAIY [URP 2 SHDIRQ/

7 KHGHAAGRUDHIQ GHADAHVUAKANY 1 URP RSHIDARQY | RAKHQCHP RQKYHIG-G6HBMP BHU Zov PIIRQRJ  SHUKOWH FRP SOHGZ WK
PIORQRU  SHAKOH | RARHQGHP ROKMVHIGG6HBMP BHU 7 KH\BEGWCERYHSURYLGHD\XP P DY R WHU-DRQV| RAKH KD HLQ QHACFB DHLQ GHADAHV KGN
IURP RSH.DMRQYI RAKHQCHP ROMYHIGHG6HOWP BHU DVFRP STHG\R WHQQHP RQKMVHIG-G6HBAMP EHJ

/1,48, ,7<$1' &$3,7$/ 5(6285&(6
&DK) BZV

) RAKHQCHP RQKMVHIGG6HBMP BHU 0 6& , FRP U H3 DQH/G-FUDHLQFDK DG FDK HNLYDBOVR P LARY Z KIFK MKHQNHHOR
P LARQR FDK XVHELORSHIDNY TR/ OQG PLAORQR FDKSRVIGGE 1LDIRQ) DR/

7KH P LARQR FDK XVHGLORSHIDY CRAYME/UAXGMGSUP DUO [URP L FDK XVHARIGY P LARQIRMHIXQEQ) R Q¥ DIGIRMZ ROSRWRIR
QMW HONDGG L P LARQIQFDK RAMBZ VVUHIMWGAR FKOQ) HY/LQRAHUDAHN DG ACELMMY SOMDED RIVAE L FDK SURFHHB/AVRBID) P LGIRQI R \WH\DBVOG
WBD P HOVR GEWQYHAR HVDQG\DBY DOG BMOR FOBAMIO URP. HIXW LQYHXR HOVDGG WL FDK | GZ VIHHDAMG | R RSHIDY SUR LWIHDCHE\RIDIG) P LEARY Z KIFK LV
QHAQYRAR HQAFRP H H FOQQ) \MHQRQ FDK HIHAWR \WHIFFUAIROR XQHOHGLGRRP H 3,. QMR H PXP XOWHGYIGHIG/OUG\WHDP RMY DARQH SHOHIRUGH HBG
I LDERQ) FRWV

7KH P LARQR FDK SURMG-GE (LAY DRIV SUKFLSDED FROMMAMGR P LARQLQFDK SURFHHB/UHIDMG\R FRP P ROWREN IWAXOGFH SOMDED RIVAAR. L
P LARQLQGHNDK WD P HONVRQWWHEWHAVY CAOMY 1L P LARQLQFDK AYIGH/SOGWRWERNGRTHY UL P LARQIRMHUSXUKDHR FRP P RQWRFN DG
Y  PLORQIRMHSD P HMR GHHWHGILDERQ) FRW
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BKDUHS HEXUFKDVHY
6HH1RM* 2 BKDUHS HEXUFKDWVIQWHRMAR\WWHFRQRIEDAG | L(DIADOADAP HOMFOG-GIQ, WP &RQRIEDMG) LODADCB\BA HOVR \MLY4 XOW® 5 HERWRD
YJRP 4 IRUDGHAUSIRQR WH E 5 HEXUAKDH3@D DVGHIGHSIQL RM* 2 BKDUHS HEXURKDVAVLQWKHQRAM/AR \WHFRQRICDMS | LDGRDOWEAP HONLGFOG-GLO, \WP

&RORICDOMS) LDGADCBVIAP HQVR \KLV4 XOUM® 5HERWRQ) RP 4 DG \WKDUAY U EXUADHGWHIHKQEHUGAUQ) WH\KUHHP RQMVHIGHG6HBAP BHU
&DBEMICE HRXUAHY

$VR 6-BAPEHU 0 6& ,FRP HKDG P LARQLQFDK DG FDK HIXLYDBQWDEG P LARQR XQAHEFOBIAW XQEHAWHE UHAVY CROWA Z KIFK DUH
P DQECHEWR\XSSROQYHAY HADQGRSHIWY CRMMNY $ VR 6HBWP BHU WH) XQBV1 $9 \RBDG PLARQ RJ SHAKDUH

$VR 6-BAPEHU 0 6& ,FRP HKOG P LARQRAWEAQ) 0 P LAIRQR XQAIY QFRP P WY HOVXQEHUIWI G IDAMP XGM HIUBYRLQ) FUHaW
ICAOWV WH: &RSRDM) CAQN DG WRAIKO 6,) ) XQ@AQ) KOG P LARQRAMBRAQ) DG P LARQR XQALY QFRP P W HOVXQEHIWASHADOSXUSRH YHIUE®!
UAYROLQ) FHEWCAMN \WH?639 ) CAON 0J5 \WIHAHLZ W WHSERSRDM) CRAON \KHE &UHEAVY CAOMY  ERKR Z KIFK CBSU LP DAGI DUYDOH $ YDMELQN XQEHAMHE BEW
) CAOMVIV\KEMAMR FHIEQGYH I HOGGERURZ 1Q) EDHAP WBINRYY FRYHIQNV USRI DOGRK-UBIXLP HIVPXWEP 0N |RUMP LOURFEWIAQIY 2 Q) HEDDW
WH&RSRIDM) CAOW Z D/CP HIG-G\R [P RY RHUWMQIV L LGRUDHWHREORRP P LW HOVI URP P LARQW P LARQDGG L LGRUDH\WWHIFFRGRQ! HDMUHI RP
XS \RDVRECR P LARQWR XS \R D\RECR P LARQ 2 Q0 DK WH639 | RN Z DV/EP HIG-G\R [P RY REHMQIV L GFRUDHWHIQMHIDMI RU
DOYDOFHAR WHICSSIFLEBI62 ) 5 SOV IURP \WHSURUQMMINDMR \WHDSSIFCE®I62 ) 5 SOV 1L H WIBWHUYRVQ) SHIRGIURP ) HELDW WR) HEOOW
DG UL H \WIGWKHI LGDOP DU CDMI R ) HEXD W) HEDY

) RUIXUKHULQ RUP DARQROWH& UHAYY CROMY LFOGAQ) N \MP VG| LDIADOFRYHION HHHARLRM' 2 ' HEWQWHRMARWHFRQRIEDAS | LDEADONMIM HOW
I(FOGGIQ WP &RORICEDMS) LODGADCB\BA HOVR WIVA XOWM® 5HERWRQ) RP 4

JQ2RAREHU  \WH) XQBIMKHG P LARQLQDIJ B DMSUGH.SDOIP RXQAR 6HIN/S 6HIRUL RMW/GH WH6HIHVS 1 RW  DQGDQOEAMRID
PI@RQR 6HIN/S 1 RAVLQ- DAY 7KHDJJ WO DMSUCRSDOIP RXQAR WHBHIHS 1 RM/Z D/ P LMRQDVR ERK6HSWP BHJ 05 HHPBEU

2 Q-mAY \WH) XQGFRHEDIRTZ. ROSXETF RIHIQ) R \KOUVR IWFRP P ROWRFN DARHSXECF R | HIQY SUFHR SHMKDUH LQFRIHAIRY
Z LK Z KIFK \WHO 6& ,FRP H/ MM RFPAUMG , QDEAURY RQ) HELDW WH) X@GIMKH-GOEG\RB DEAUWRIDKOUVR IWFRP P ROWRFN DAKHSETF R IHIQ
SUFHR SHNKOUH SXOXOQAR \RHXQEHZ UMM X@H HAVHR WHURYHIDTRA HONRSIRD 1 HAR XQGEHZ UM GVARXQIVDQGFRP P MIRQY/DQGR THIK) FRWV WH) XQG
UFHYHGQUAFDK SIRFHHB/R P LARQLOFRIGHAIRQZ W \WHI RTBZ. RQSXETE HIXW R | HICQY

0 6& ,FRP HSHIRAFDM LQMHVH FHA/FDK EDDFHY/LQR P DUNABEGIVERXUMEY 7 KHSUP DY LQMHXF HUWREMAYHR P DNABEGV-RXUMAY VAR JHHDMLGRS P HIED
FDWK UAMO/ROH AW/ FDK EDDIGRHYSURAR XM LQJ WRVHI XQBY! RUQYHWR HOAQ3UWYDAM/ ROQDJG/ 0 0 SRUNRIRLQYHMY HOV 0 DUNHBEGIVHRXUMIEY I HHDED FROANR
PRH P ONHVXQ/OGGFHWIFDM/R G-SRUVZ W | LCDGRDCI QANMIRQY

10 68& ,FRP HIVFRP P RQWRANWDGY/EHBZ 1$9 SHMKDH WH) XQGZ LA HHDED GRAEH CEGIVR L\ XH DEAUMRIDCFRP P RQWRFN DAKHP DINABUFH XQBW\KH
WFFNKREEHY CSSURYHVKAK DVOBIDQG\WHYRIGR ' LUHRARYP DNAVAHMEQGHMP DR/ 0 68 , GFRP HKDV GRAKMERLIEDED \RXIKWARFNKRTEHUDAKRL DARQVR VHEDKDUBVR W
FRP P ROWBFN EHBZ \WHWHDPXUWHAL $9 SHAKDHR IWFRP P ROWEN KRZHHUDARH — 6SHADOD HHMY LQDGYDGFHR \KHO 68, GFRP H/ MM \KH) XQBUHHYHS
CBSURYDO URP IWMIRFNKREEH YR KDYHWWH Bf LELQW Z AW WHIOSSURYDCR WHORDGR ' LWHRRLY \RR | HUDQG\VHIDKOWA/R LIWFRP P RQWRAN DADSUFHEHBZ \WHRXUWHAL $9 SHJ
\KDHXQMD HHP BHU 7 KH) XQGOOR UHFHYHE WRANKRIBHUDAKRLL DARQVR VHIDWOUA/R LWFRP P RQWRAN EHBZ WH\KHDPXUMOAL $9 SHMDOHR WRRP P RQWRAN DV
06&, GRPHY  DOROCP HMY R WRANKREHY H WIEQ) WHDAKRU] DIRQUFHYHSDAKH  6SHADDD HHINY XQIBHBMP BHJ 7KH) XQ@GP D DORVHN\KK
DAKRU) DNRQDVXMHDOORNGHADCP HAMJVR WRANKREHY $ Q. G-AMRQW\HDKIWAR IWFRP P ROWREN EHBZ \WHWHDPXUWHOAL $9 SHAKDUHR WHFRP P RQWRFN
Z RXQBEHVEMPAR \WHGHMP LDMRQE, \WHYRIGR ' LURARWARDAKAK IMXOGRHLVLQWH) XQOIV DG LW MRANKREEH A ERAQALAN

,QRG-R\DIV\ \WH&RGHUTXULHP HWIBSSIFLEBGIVRDS , & 0 6& , FRP HIQMIB/AR GV WRFNKRTHY O MUFRQUGHDIRQ DG CSSIFDMRQR [WIEMN X3
WHERAHVR FOWY |RZ DGFHIQH FHVXQAMMEXAGE] CEGILGFRP HIURP. RGHY \ HOULQRWHGH VW] \ HDU \XEWEQMID DOR WH) XQOIVY CEGILGRRP H
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,QDEAMR) DV/D% & 0 6& ,FRP HLYDRZ H3\R ERURZ. TP RXQAMKFK \KDAMWDMHNRYHIIHWDIR RUYS & DAHNRHDIHIDAR R MARBEDAHME IWVREDHIRU

\HRXUMY Z KIFK LQFOGHVERURZ LQIVOGG ). SUH HIMGWRAN\WH) XQGP D DWKHLOWHI XM R DABDKV RJ Il FHMBQUATXIUP HOVDOUHP HW 2 Q- DY

WHYROG LGFOGQ) D BITXWGP DRI DAKKWP IVGHIGGIQBHARY R RWH  $PWR \WHYRDG DSSURYHG\WHISSIFDARQR \KHP RALHE DAHAFRYHIDIH

UTIAUP FOMHVRWIQBHAIR) D RWH  $PAZ KIFK Z LOUAXOQWH) XQOVDAHNRYHDIHUATXLAP HOWVCBSTFEEGNWR VHIRMRXUMVEHQ) UHBAH-G 1 URP R
HIFAYHRQ- DO $VR 6HBMP BHU WH) XQBV% & DARNRYHIIHUDIRZ D/

$ AMRXIK 0 6& , GARP HKDV EHHQ CEGIVR VHFXUH DFFHWAR DEAMWRDODTXLAW LGFOGQ) WURKIK \WH& UHAVY CAONAYDIGWHO DML RM3XUFKDHS JUHP HONEDMG
2 AREHU JRMHOQ) \WHEHIN/S 1 RM/ WH? 1 RM3XUFKDHS JUH-P HONV  \WHUHLY QR DAKUDCFH\WDAG-EWRUHTXUY FOSMUCY. LOEH DYDLOEGIVR WH) XQGLOWHI XMHRY
| DYR.IIEGIWP V RUDADED

5HAHQ® , WKHGRUS GROMGS FFRXQIY 6\BEDLG/

) BRP WP HVRWP H Q7. CFFRXQILY SIRRXGAHP HIWDHIMKHGE, WH) $ 6% RURKHMBELGAHNG) ERAHAKDADHOGROAMGE 0 6& ,FRP HDVR \WH\SHALLHS
HIHRAYHEDM 7 KH) XQGEHIHYHARDARHLP STAWR . UHAHQ® LWKHG\WEEG/D0G 00 \WDATHGRAY HAH | HAMHZ L@QRWDYHDP DMUDOLP SCRARQIWFRQRICDMS | LCDGADD
WBMP HWXSRQDGEROMRY ) RUDGHAUSIROR UHFHQ® [WAKHG RUDGRSWG CFFRXQI) WIEDGY WH1RM% 2 6XPPDU R 6LIQUFDQVS FFRXQIY 3RIAHZ  5HHQ® ,WKHG
RUS GROMES FFRXQI) G\BQEDLB/ LQWKH QRM/AR \WHFRQRICDMS | LOGRLCOWEAP HONLFOG-GLO, WP & RORICDAG) L(DGADCEVIAP HIVR \KLY4 XDUM® 5 HSRWRQ) RP
4

,QOIRQ

, Q OIRQKD/CRAMRUFDID KOG DMIQLLFDQWH | HANRQWKH) XQBIVUAKOVR RSHIDIRQVIQDD R WHU-ERWY) SHIRG/SUAHRMEKHIHQ + RZ HYHU WH) XQBIVSRWNRIR
FRP SDQH/KDYHH SHIHEFHS \GHA DD LFOGQ) RYHAMHOMWVIZ \ HILY D/DUAKXIR UHFHOA HRSROWNDCHYHON XGRHABEQNV Z W UASHRAAMRWHLP SRIMRQR \BLLIVRODEG
WECHGMEXMYZ 1V FHWBQFRXQUHY VXSSO FKTIQDQGOERUMAHY DOGP D FRQMMHWRH SHIHFH WHIGRUDIQ) 1P SCAVR 1Q MMRQRQWHURSHDI WKWV IGFOQQ)
SHIRAF HADRY/LOWHUFRWVI RUGERU LY. P DAMIDEY DQG\MLLG SO VHYLEH/ DG UHNXUHGHHI\ FRQMP SWRQ 7 KHUHLWAHY DG FKOEBR) HY/ UHDMG R LQ GNRQ DHUHHYLQ)
LI QULFDQADHRINRQ| URP \RH) XQBIVLQYHWR HARCP VDQGWHP DIIHP HOAMP VR LW SRWRIR FRP SOQHVDAKH. Z RINVR P DD HWHHJIURZ Q) FKOBIHY 3URRQIHGRUP R
\HYHHLP SSFWR 1 QWRQWR SRINRTR FRP SDQHYFRXES FRQMMH\R O HAARHURSHIDY SUR IWOQG WHIE  LGRDHWHUERIRZ LQ) FRWV DQGDYDUAKOHI DAYHD LP STFW
WHUCELOU VR VHYLFHWWHUGHEWREQ) DARQY DQG RUUHSAHWHUDYDLOEGIFDK | RUGMMEX\NRYY , QDGAMRY \KHHI CRRLY FRXG KDYHDQHI DAYHH | HRARQWHI LUYDOHR
LQYHR HQVLOWWHAHSRINRIR FRP SOQHY 7 KHFRP BLGHGLP STRVWHLH URP LQWLQFRXGSQHIDAYHD O HAMH) XQBIVUAKOVR RSHDIRY/

2 |1 YDDFHEKH/S UDQHP HONV

0 6& ,FRP HP D EHDSOW R LQDGROOLQXWKP HOVZ W R EDDIGRH\KHHAIM LQWHCRIP DOFRUIHR EXMCHXAR P HAARH | LDGADOGHO/R LW SRWMRIR FRP SIQHY
7 KHHLQWKP HOVLGFOGHFRP P W HOWAR H WG FUHAVDGG | XQG HMXWY FOSMICDGLQROH R YD Q) GHIBHY HBP HQVR @AW DG FHAWIMNLOH FHWR WHIP RXQIV
UFRIQ] HELOWHE RORICDMYDOIFHEKHIV $ VR 6HBMP BHJ 0 6& ,FRP HKDGD\RMCR P LARQLQRAMEAQ) FRP P LR HQNFRP SIMGR L LQYHUAR HQNV
Z WK FRP P LW HOM\R I XQG UHYRYLQ) GOQV\WDWKDG QRAEHHDI XED GIY QRUMP GOQVZ LW DEAWRIICHRP P W HIVGRA HVXQEHGDGG L WUHHLQYHXR HWZ LW HIXW FDSMID
FRP P LW HWWD/KDG QRAE-HDI XQ@ FDIBG
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&RQUDPNDCR EQIDIRRY/

$VR 6-BWP EHU \WH) XQEIVIXXUHAFRP P L\ HOVI RUFDK SD P HQVLQFRQGHAIRDZ VW WH&. UHAVY CRLONA DOGWHEHIHVS 1 RMVI RUHDFK R WHGH WLYH
\ HO/ DQG\WHUHD\MUDUHDV| RGBZ

7KHHIWJ 7REO

639 ) CHOW 2 2
&RUSRIDM) CHOW 2 2
BHIHVS 1 RM/ 2

, QMMVBHROGHINS 1 RMY

[N I R SR U N
[N I S U N
N
N

) XMHLQMAMNED, P HOVRQWHEUHEVY CAONYKDYHQRABHDLGFOGHS D/AKHHIP RXQV| OFXDMRYHAMP HG-SHIEQ) RQWHPXUHNQMIAXVIDAY DQG CP RXQVRAMEEQ)

5 HIDAG3 DUV 7UDQUDRNRQ/ DQG$ I UH-P HW

0 6& , FRP HKDVHIMIGLQR DIUH-P HONZ LW \KHS GYMAUDOG RUFHMEQR! WD DAY DQG RKFUSDMEYZ KHIE, \WH) XQGSD VAHMEQ! HAVDQGUHP EXYHP HOMR
WHHHQMY | QDEAWRY WH) XQGP DNHY/SD P HOWI RUFHMBQVH YLIFRAKDAFOGHWHIGHQIVLIFDR H HRANRQDQGP DI HP HOAR LY HOW DG DOR WHP DOIHP HOMWR

@ WA RSHDIRY/SRVIGGE WHS GYIVHU SXOXOQMR YOURXY DI P HOMKD/D 68 , GFRP HKDVHOMIGLOR 6HH1 RM- 2 5HIMMG3 DUV 7UDQUORNR/LOWHRMARWH
FRORICDMS | LCDGRCOWIAP HQNLFOG-GLO, WP & RQRICDMG) L(DGADCEVIBAP HQVR \MLV4 XDUM® 5 HSRWRQ) RP 4 | RUDGAMRDOQ RP DIRQUHIDEQ) WHHUHDAM
SOW \MEQLRNRYY DG DI WHP HW

5HAHQW HYHBSP HQN

JQLRHMPEU 0 6& ,FRP HG-FOWGDWIXTUTXOW® GYIGHGR SHMKDUHOGD\KSSEP HMEOTXOUM® GYIGHIGR SHAKDH ERK SD [EGIRQ
- RMUFANKRTHYR UFRGD/R ' HHP EHU

BLCFHEHEWP EHJ MURKIK 1 RYHP BHU 0 6& ,FRP HU-EXUKDHS KDWY/ DADQ DYH DI HSUFHR LFOAQ) BRNHJARP P MWIRY  DVSDW

RWH) XQ@V E 5HXUKDH3IOQ
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WP 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%9%287 0 $5. (75,6.

0 6& , FRP HLV\XEMFWR | LCDGADCP DUINANIMY LFOGQ) FKDQIHVIQLOMNDM/ DQG KO HVIQLQMAIDM/P D 0 HAAERK WH) XQOVIQMMW] SHOHRQWHG-EW
RAMBRAQ) XQEHAWH& UHAVY CROWA/ DOGWHLQMAKNGRRP HIURP SRUNRIR LQYHWR HQWV 7 KH) XQEWUMN P DERIHP HQAK kP VDQG SURFHXUHY DIHGRI GHG\RIGHQW, DG
DDO] HUM VR\AAZESURSUDMSRIFHY DG @P WG\ AR P RARMHHUMY 7 KH) XQEIVIQYHAY HOAGRRP HZ LEHDN HAKGE, FKOQIHY/LQ YOURXVLQMANDMLOAFH/
LFOQQ) 62) 5 DUG3UP HUDM/ \R\KHH \WIAKDAIY G-EWQYHAY HONVLGFOGHI GO LOMMVDMY 6HH5 L) DARLY2 - 51NY/5 HIMAGAR RUYSMGHVDQGEWKRMUH2  © HDH
\KEMFVHR UMY DARFADMS Z WK \KHLQAUAIDM HMUREP HINDQG FKDQI AV LQLQM DM/ Z LA HRARXUFRWR | FOSLMIO QHAQYHXR HAGFRP HDQG\KH YDOHR RXULQMWR HOV
DOG5IWN) CARY2  5MWEHIDMEWR/ HHDIH?  %-FOXVHZ HERIRZ PRGH WHSRMMDO RUJ DLQRUGWRQCP RQVIQHKMLOXVLYP DIQUHEDQGP D LGRMHDHWHUMNR
QMK LOXV LFOG-GLQWH) XQEVS QQOC HBRWRQ) RP . | RAWHILVADD HUHG-G' HHP BHU |RUP RIHIQ RP DARQUDAEQ) UMVDARADMEZ M GHEW
LOYHXR HQWVOQG ERURZ LQIVAKDAXM H62 ) 5 RUSUP HDVDUH HIHFHIDM

7KHP DMUMWY R 0 6& , GFRP HIVGHEWQYHIR HIWDUHP DEHZ W HWHUI L HSLOMBADM/RUl GDNY IDMAKDADUH\EVMAAMR FROMPMOCP LQP XP QMBWNDM/ RAH
WP R \WHIQMXE HOAS VR 6HBWP BHU R 0 6& ,FRP HVG-EWQYHAR HYBRWRIR DAFRWERHIQMMANDNGDNY (DA R Z KIFK Z HHKEMPAR
FRQMPXOCP LGP XP LQMMNDM/ $ VR 6-BAP BHU R 0 6& , FRP HVG-EWREI DR/ ERIHLQMIWDNL HGUDMY 0 68 , FRP HIVIQMIMWY SHOHZ LOEHD | HAKG
B FKOQHVIQWHSEDKHGE62 ) 5 LOFRIHANRDZ W \KHE UHAVY DFLONY KRZ HYHJ WHLQAUMADMY/ ROWHRXMEDAQ) 6HIHVS 1 RM/OMHIL HGI RAMWHOHR KK GBAS VR
6HBNP BHU 0 6& ,FRP HKIGQRWVQMIGIQR DD LOMIMNDMKHZILQ) DUBQIHP HQV ' XHWRWKH) XQAV@P MMGXVHR GHIYDIYHY WKD/FOIP H30QH FOMRQIURP \WH
GHIQWROR \KHWLP 2 FRP P RAW SRRCRSHIDAL XQEHMHERP P RAW ( [ FKDQIHS FNDQG \KHH RUH LV QRAEMFR U DARQ RUUHI XDNRQ DY D SRRORSHDRUXQEH MK $ PV
7KH) XQGH SHAMRRSHDMDVD? QP IMGGHIYDIYH/XH) XG5 XBT | XQ@HUMWH  $FW

7 KHI RIBZ 1Q) \EEBIVKRZ VAKHCBSUR LP DAMOQOAOT HELGRUHDHRUGHFUHDHIQWHARP SRHOVR GHAQYHKR HOAGFRP HOHWR K\ SRIHINFDCEDH UDM KD HYLOLQMBAY
DRV DAXP Q) QR KO HVIQWH) XQAIVIQYHAR HOVDQGERURZ LQIVDVR 6HBWP BHU 7 KHSUR | RUP DFKDQI HVLQLGRHRRYHI HHH SHOH DUH FOBX MG EDHG XSROWH
LGRHQAYHI HHH SHOHI RAWH\MLG TXOWUR RQDQDQQ] HZEDMY SXUNKIQARWHWIP VIGFOGHELQWHS GMVRY $ JUHP HQADY DEWMMG | RUWHSUR | RUP DRKDQIHIQSUH
LGRHQIYHI HHGHAQMIR HOAGFRP HUAKEY [ URP \KHDWAKP HGLQMMACGFRP HDQG QMM SHOH RO HYQRMGLOWH\EE®! Z W QR RMHURKDQIHYLOLQYHX HOAGFRP HRU

H SHOHY

,QAUDH
, GRUHDWH , GRUHDWH ' HRUHDWH 1IQ3WH , GRUHDWH
" HUHDWH " HUDWH , QRHOAYH) HH1 HWV " HUHDWH 1IQ1 HV
1Q, QMR 1Q, QMR , QYHIR HOQWV ,QRUDH ' HUHDHIQ ,QRUDH ' HUHDH 1Q1 HWV , QrHIR HQWV
YDMY3RON KDQIH ,QRPH ([SHMWH ,QFRPH , QAHOAYH) HH( [ SHQH , QYHWR HQWCQFRP H , QFRP HSHUGKDUH

CRIW/IQWRA\DQGV H AHBWSHIKDUHLP RXQW
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CRABAHLQR FROUGH DR XUWUH KD HVLQWH FUHEWP DUNHAFU-EVIXODIY RURKHUBXMGHN RUHFRGRP LF GHYHERSP HQVWDAWFRXTS O HANHAQYMWE HOAGRRP H $ FFRAQIO
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P DI HP HQMGFOGQ) WHEKIH ( [ HXAYH2 [1LFHU 3UMGHONVEKIH ) LODGALDCR [1LFHU* HIHDOR RXQHDQG&KIH $ FFRXQIY 2 1LEHU R WHH | HFRAYHIAWR WHGMIQDEG
RSHDIRQR GV BRKHARQURY DIGSURHXUY DVGHIGGIQSX®T D R WKH( [ FKOQIHS FW YDHGROWDWYDODMRY 0 68 , GFRP HIV&KIH ( [ HRAWH2 | LFHJ 3WMGHOV
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, GFRP HIVLQM DOFRQNRCRYHUI LGDCADOU-SRNY WDARFFXUHG GAUQ) WH TXDUMIHIG-G6HBMP BHU WDKDYHP DAMIDED 0 HAMG RUDUHUDREIED @HD \R P DMIDD
O HAMAH) XQBIVLQMDOFRQNURORYHUI LQDGALOOUHSRY
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RAHZ MV ) XUKHIP RUH WILGSOMW/P D VHHN VR LP SRHACELQN RQWH) XQG WHS GYVHUDGG RUO. CQEWHAQFRIGHANRDZ W \WHORY MR WH) XQBIVSRWWRIR FRP SOQHY
© KIBIWHRARRP HR DO PXUWHBI DCSURAHHEQIV FOERADARVANP HEHSUHARAGZ W FHMIQN 0 6& , FRP HERHVGRAV SHRAAIQ PXUMOAP DIWY/Z L@P DAMIDED O HAAKH
) XQAV WHS GYIVHIVRUO Q6 LDGADCFRIBURQRUUAKWVR . RSHIDIRYY KRZ HYHU WWHHFDQEHQR DAXUIDGFHZ KHAMHUDQ. SHOAQ) RUIXMUHGI DOSRAHHAQIVZ LOKDYHD
P DMUDCOGYHYHH | HAARQWKH) XQEV WHS GYVHIVRUO DQBWHIVI DA DOFRGAWRQRUBXAVR RSHDIRVIQDD | XMMHBERWY SHIRG
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FRORICDMS | LCDGRCOWEMNP HON DQGWWHUADME RIMAKHIR EHRMHP INGQI DG-RMRQWR SXUKDHO 68 , GFRP HIVVHRXUMAY 7 KHUMWDQGXGRHBIQIA GARUEHGEHBZ. DIHCRW
WHRQD RV CAQ) WH) XG5 $ GRNRDOUMY DG XGFHYHQNY RABUHI® NIRZ QRUPXUWH® G-H+HP H3\R EHLP P DMUDCDBRP D KDYHDP DAMIDCOGYHYHH | HAARQWH) XQBIV
BAMCHV | LDIRDOFRIAWR GG RURSHDY) UAXOV D/Z HODAKHP DNABUFHR 0 68 , GFRP HIVVHRXUMEY

, QDEAWRQWR \KHRKHULQ RUP DARQVHVRIN LQWKLY USRI RX VKRXTS FOLH X@ FRMGHARHUMI | CRRYGHFUEHGIQ. WP $ 51W) DRARYIQO 68 ,FRP HIV$S QQTD
SHRWRQ) RP . |RUWHINADO HIUHGS' HAHP BHU ILBGZ W\KHE( & RQ0 DK DOGLOIWA XOWM® 5 HRWRQ) RP 4 |RAWHTXOMMHIGHGE0 DK
ILBGZ W \KHE( & RQO D Z KIFK FRX@SP DAMUDED 0 HAMKHEXMGHY | LQOGRADCARQBURQ DG RURSHDI) UAKV

;- DYHY GHHIDYDQGUHEXRWRQVR 1 HAY DQG FRWVADQ WP SRIDUO LRAXONQ KLIKHUUWHMUOQR LOYHXRUAKDQ\WH - Z RX@ RKHY VHUHRHYHL [X@ HHYDQGFRWZ HHRKDUHG

7 KHS GYVHULYSHP WG LQIMRBIGVIRY R Z DYH GH HURUWHBFH LOZ KRBIRULQSDYMAMP SRUDKD RUSHIP OGHM® \RP HR \KHI H/RUFRIVRKHZ DHGHI URP
0 6& , FRP HVRWHS GYIMAUXQEHMHS GYMRY $ JUHP A KUGBIWLY CRIVWY FOQEHVHHQDVI UHJBED \RLQYHIRLY Z CYHY GH HUDYDQGUHSAMRQVR | HA/ DG FRIVUAXKOND
KLIKHUAMLOVVR LQAHRRDAKDO VKK LOYRARLYZ RXTB UHFHYHILL | XQ@ HHYDQGFRWWZ HHAKDUIHG $ Q. GMMEXWNRQ/0 68, , GFRP HSD VAR IWMBFNKRTHY/ | URP \RXURH/RKHKDO
FDKIGZ [URP RSHDMRQ/RUBDLQ) RQIHHZ DYHY GH HUDYRUBHAIRYY UL 0 1URP \WWHS GYVFUDHQRAEDHGRQ0 6& , GFRP HIVIQYHXR HYBHIRP DGFH DG FOQEH
KWBGHERQD Ll 0 6& , GFRP HOFKLHYHY SRUMYHLQYHAR HOABSHIRUP DEFHLQ! XUHUHSHIRGY DG RUWHS GYVHUFRQIMHAR Z CIYH GH HURUUHBAHVKAK | HVRUFRWV UL DR 7 KHH
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SHWIFDNROR &KIH ([ HDAWWH2 HTFHBXWXDOMREHANRD R WHEDECH/2 [ Bl $ VR 86& _
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1RMHPEU | RUP DIWGLO, GICH( [ WMMEBIYOMGHWS HERWG) / DIXOIH L 96/ L \WH&RQRIDAMGYODEFHEKHNVD/R 6HBMP BHU DG
" HPBEU L WHERQRICDMG6\BAP HOVR 2 SHDNRQ/I RAKHWUHDIGQGHP RONVHIG-GEHBWP BHU oG Ll WH&RQRIEDAG
BBAP HOVR &KDQIH/LQ1 H/ WHIVI ROWHWWUHH DG QCHP RONVHIGHG6HBWP BHU [38¢] LY WH&RQRICDM6\IAP HOVR &DK) BZ VIRUWH
QGHP RONVHIGHG6HEWP BHU oG Y WHERQRIEDM6FKHXGIR |, QAR HOVI RAHSHIRG/HEHG6HWP BHJ DG HHPEU

YL WH1 RMAR&RQRICMS) L((DIADOS\IAP HOVDGG YL \WH& RQRIEDAMG6FKHE® | ROHQHP RQNVHIG-G6HBAP BHU 05

&RYHUBDIH, QMIPMYH' DY) L HP BHEEHGZ LMQWH, QICH; %6/ GREXP HQV




7CEBIR

SXVUKCQMRWHUHTXLLAP HOVR \WWHEHRXUMIV( [ FKOQIHS AR

(O DR H3

' DM 1RYHPEU

' DM 1 RYHPBEU

' DM 1 RYHPBEU

6,* 1$785(6

WHUD BQMKDY/ GO FDAHGWLY UHERWWR EHVIGHGROIWEHKDD B \WHXQGHMI GHG\KHIXQR

0 6& ,GFRP H) XQG ,GF

V*'$<1(/ +<=$.

TZDQH +\]IN
&KIH ( [ HRAH2 11LEHJ
SUGASDCH HXRHRILEHU

V&25<( *,/ %57

&RY ( * LEHW
&KIH ) LOGADCR [ILFHU
SUCASDALEDADCRILAH)

V5<$1 + 0&+8* +

5\DQ+ 0 F+XIK
&KIH $FFRXQIY 2 IILFHU
SUCASDOOFFRRXQIY RILFHU



( [KEEW

68$1772

&(57,),&%7,2 5
&85,7,(6(; &+$1* ( $&72)
(

13
58/( D DDYQG G D8I (57+(6
$6$0 (1

8
(

" ZDQH/ +\]DN RHW\ WDW

%

, KDHUYLEZ HoWLVA XOWW® 5FSRVWRQ) RP 4 |RAMHTXOUME® SHIRGHEHG6HWP BHU R0 6& ,(FRPH) XQG ,(F  \KH3 W LWV

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEM HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DGR DOFRQAUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMOAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MRDQAY REHURHW LQ) R LAHUDQG, DHUASROME®! RURXIEQKLQ) DOGP DQRQQ) AVFBRKUHFRQURY DG SURHUHAY DVCHIGHELQ( [ FKDQIHS FVB XBV
D HDG G H DGLOMDOFRQURRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' AV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY . RUFDXVHG KA QAVFBRAXUH FRQURY DG SURAHSXUHV R BH GV GHG XQAHURXUNVKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E " A QGHE\XAK LOQM CBOARQURCRYHU LADCH DOFHERWG) RUADXVHG \VXAK LOM CDCFRQARCRYHUI LCDOADOWSRIY R BH G GHG XQAHURXUNMGSHYIMR) \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R | LQDEADO-SRINY DOGWH SUHSDUDNRQR | LB DO HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHIHNR - \WH UH MDAV GMFBRXUH FRQAIRYY DG SURFHEXUAY DG SUHRMG LO WKLY UHSRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDDDWNRQ DG

G " DFRHGIQWLY UBRWIQ KO HLQWKH U ABOAV LQM CDOFRQURCRYHUI LQDGADOU SR \WDARFPXUHG GAUCY \KH UM ADQAV P RIBFHONVIFOOTXOUAL
KHUHI R/ | RXWK | FOOTXOUMAULQWWHFDAHR . DO D00 R WAKD/KDYP DALCED O HRMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUD MDAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWBHFHOMYCODMROR LQMIDCFRQURCRYHUI LQDCADOUERINGY) \RWH U MADOAY DXQRLY
DOGWHDXGWRP P IWHR WHU-MADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRNRY/

D $ @WIQU LFOQMEH LAHAHYDQG P DAMIDTY, HNGHWHVIQWHGALIQRURSHIDIRQR LQMCDOFRQARCRYHUI LCDGADOW-ERMY Z KIFK DBHUWDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQ R P DIR) 06

E $Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURK-UHP SR HAVZ KR KDYH DML QU LEDQARBILQWKH U3 ABQAV LOMCDOFRQIRCRYHU LCDGADD
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D ' AV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY . RUFDXVHG KA QAVFBRAXUH FRQURY DG SURAHSXUHV R BH GV GHG XQAHURXUNVKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E " A QGHE\XAK LOQM CBOARQURCRYHU LADCH DOFHERWG) RUADXVHG \VXAK LOM CDCFRQARCRYHUI LCDOADOWSRIY R BH G GHG XQAHURXUNMGSHYIMR) \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R | LQDEADO-SRINY DOGWH SUHSDUDNRQR | LB DO HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHIHNR - \WH UH MDAV GMFBRXUH FRQAIRYY DG SURFHEXUAY DG SUHRMG LO WKLY UHSRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDDDWNRQ DG

G " DFRHGIQWLY UBRWIQ KO HLQWKH U ABOAV LQM CDOFRQURCRYHUI LQDGADOU SR \WDARFPXUHG GAUCY \KH UM ADQAV P RIBFHONVIFOOTXOUAL
KHUHI R/ | RXWK | FOOTXOUMAULQWWHFDAHR . DO D00 R WAKD/KDYP DALCED O HRMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUD MDAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWBHFHOMYCODMROR LQMIDCFRQURCRYHUI LQDCADOUERINGY) \RWH U MADOAY DXQRLY
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D $ @WIQU LFOQMEH LAHAHYDQG P DAMIDTY, HNGHWHVIQWHGALIQRURSHIDIRQR LQMCDOFRQARCRYHUI LCDGADOW-ERMY Z KIFK DBHUWDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQ R P DIR) 06

E $Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURK-UHP SR HAVZ KR KDYH DML QU LEDQARBILQWKH U3 ABQAV LOMCDOFRQIRCRYHU LCDGADD
BRI

' DMGWLV1 RYHP BHU

% V&25< ( * ./ % 57
&RY ( * LEHW
&KIH ) LDGADCR 111U




( [ KEEW
&HIMIEDARQR &KIH ( [ HXWYH2 1L
3XUKDQNR
6HUWRD R WHGEDLEDQHV2[ B! $ AR 868&
, QFRUCHANRQZ [\ WHIDFFRP SO0 [QJ 4 XDUM® 5HERWR 0 6& ,GFRPH) XQG ,F \WHESHIMADQV RQ) RP 4 |RUKHTXOUWA® SHIRGH)GHG6HBM BHJ

WHSS HERW DVILBGZ W\KHE HRXUMEY/ DG ( [ FKOQIH&RP P MMRQRQWHEMKHER |, * ZDQH/ +\]IN WHEKIH ( [ HHAWH2 [1LIEHUR WHS HIMIQAKHBE, FHWA
UKW 8 6& T D/DROWGSXAUOMRT R \WHEDUEDQH/2 [ Bl $ VR WD

7KH5 HERWX@® FRP STH/Z LK WHUTXULP HOVR 6HRIRD D RBHARD G R \WHEHRXUMAY( [ FOQIHS PR DVCP HIGG O

7 KHLQ RUP DARQFRQEICGHSLOWHS FSRWILL® SUAMHQNV LQDTP DALDCUASHRAW \WHI LODCADCFREAWR) DG UAXWVR RSHIDIRQ/R \WHS HILWEQW

V'$<1(/ +<=8.

1PH' ZDQH/ +\]IN
" DM 1RYHPEHJ



( [ KEEW
&HIMIFDARQR &KIH ) LQDGADCR |11FHU
3XUKDQNR
6HUWRD R WHGEDLEDQHV2[ B! $ AR 868&

, QFRUCHANRQZ [\ WHIDFFRP SO0 [QJ 4 XDUM® 5HERWR 0 6& ,GFRP H) XQG ,F  \WHESHIMADQV RQ) RP 4 |RUKHTXOUWM® SHIRGHIGHG6HBM BHJ
WHSS HERW DVILBGZ LWK\KHE HRXUM/ DG ( [ FKOQIH&RP P MMRQRQWHEMKHER |, &RY ( * (EHWWHEKIH ) LGDGADCR |1LFFUR WHS FHIMIDAKHBE, FHWA
SUKIQW 8 6& T D/DROWGSXAUOMRT R \WHEDUEDQH/2 [ Bl $ VR WD
7KH5 HERWX@® FRP STH/Z LK WHUTXULP HOVR 6HRMRD D RBHARD G R \WHEHXUMEY( [ ROQIHS PR DVCP HIGG O
7 KHLQ RIP DARQFRQEICGHSLOWHS FSRWIOLL® SNV LQDTP DALDCUASHRAW \WHI LOOCADCFREAWR) DG UAXWVR RSHIDIRQ/R \WHS HILWEQW

V &25< ( * ] %57

&RY ( * LEHW
" DM 1 RHPEHJ



