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2800 Post Oak Boulevard, Suite 5000
Houston, Texas 77056-6118

HMS INCOME FUND, INC. ADJOURNS
2020 ANNUAL MEETING OF THE STOCKHOLDERS

To October 28, 2020

The following Notice relates to the proxy statement of HMS Income Fund, Inc. (the “Company”), dated July 16, 2020, furnished to stockholders of the Company in connection
with the solicitation of proxies by the Board of Directors of the Company for use at the 2020 Annual Meeting of Stockholders. This Supplement is being filed with the Securities and
Exchange Commission and is being made available to stockholders on or about October 9, 2020.

THE NOTICE SHOULD BE READ IN CONJUNCTION WITH THE PROXY STATEMENT.

HMS INCOME FUND, INC. ADJOURNS
2020 ANNUAL MEETING OF STOCKHOLDERS

TO OCTOBER 28, 2020

On October 9, 2020, HMS Income Fund, Inc., a Maryland corporation (the “Company”), held its 2020 Annual Meeting of Stockholders (the “Meeting”). Following the election of
directors at the Meeting, the Chairman adjourned the Meeting in order to solicit additional proxies for the proposal to approve the new investment advisory agreement between the Company
and MSC Adviser I, LLC (as the Company’s sole investment adviser), on the terms described in the proxy materials. The Meeting will be reconvened on Wednesday, October 28, 2020 at
9:00 a.m., Central Time. The reconvened Meeting will be held in a virtual meeting format only . You will not be able to attend the Meeting in person.

As described in the proxy materials for the Meeting previously distributed, any stockholder of record of the Company as of the close of business on July 23, 2020 is entitled to
notice of, and to vote at, the reconvened Meeting or any further postponement or adjournment thereof. In order to attend the reconvened Meeting, visit the web portal located at
www.virtualshareholdermeeting.com/HMS2020SM and enter the 16-digit control number found on your proxy card or voter instruction form you previously received. Technical assistance
will be available for stockholders encountering any difficulties accessing the Meeting. The technical support contact information will appear on the meeting website prior to the start of the
Meeting.

Whether or not you plan to attend the Meeting when it reconvenes, we urge you to vote and submit your proxy in advance of the Meeting by one of the methods described in the
proxy materials for the Meeting. The proxy statement and the Company’s annual report on Form 10-K for the 2019 fiscal year are available on the Internet at
https://www.hinessecurities.com/hmsincomefund.

The proxy materials previously distributed will not be updated to reflect the change in location and may continue to be used to vote your shares in connection with the Meeting.


