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Explanatory Note

Set forth below is the transcript of a webcast conducted by Ali Palomo, Chief Investment Officer of HMS Income Fund, Inc. (the “Company”), and Dugan Fife, Senior
Managing Director of Hines Securities, Inc., on July 1, 2020 regarding, among other things, the current composition of the Company’s portfolio, the impact of COVID-19 and
the proposed transition of the adviser role to MSC Adviser I, LLC.



 




























































