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Item 8.01 Other Events.
Change in Reinvestment Purchase Price

On May 29, 2020, HMS Income Fund, Inc. (the "Company") decreased the price at which it issues shares of its common stock (the “Reinvestment Purchase Price”) under its
distribution reinvestment plan (the “DRP”) from $6.55 to $6.50, effective as of the distribution payable on June 1, 2020. As previously disclosed by the Company, the
Reinvestment Purchase Price is determined by the Company's board of directors (the "Board") or a committee thereof, in its sole discretion, such that it is (i) not less than the
net asset value per share of common stock determined in good faith by the Board or a committee thereof, in its sole discretion, within forty-eight hours prior to the payment of
a distribution (the “NAV Per Share”) and (ii) not more than 2.5% greater than the NAV Per Share. The purpose of this decrease is to ensure that the Company does not issue
shares under the DRP at a price per share that is more than 2.5% greater than the NAV Per Share, which has declined primarily due to the volatility of the financial markets
resulting from COVID-19. There can be no assurance that market conditions will not worsen in the future nor the impact of such conditions on the Company and the NAV Per
Share.



Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

HMS Income Fund, Inc.

June 1, 2020 By: /s/ Jeffrey S. Folkerts
Name: Jeffrey S. Folkerts
Title: Chief Accounting Officer and Treasurer




